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OCOBEHHOCTUN ®YHKLUMNOHUNPOBAHWNA EASC
B HOBbIX TTTOBAJIbHbIX YC/TOBUAX

FEATURES OF THE FUNCTIONING OF THE EAEU
IN THE NEW GLOBAL CONDITIONS

B avHamMuyHOM Mupe, rae rnobanv3aumst MPOHUKIA BO BCe Cepbl AeATENbHOCTM HaUMOHANbHbLIX 9KOHOMUK, Y4YacTue B
MEX/YHapOAHbIX OTHOLLEHWAX ONpeaenseT NonoXeHne cTpaHbl B MMPOBOM coo6LecTBe. [aHHbIii acnekT npuobpen oco6oe
3HAYEHNEe B YCNIOBMAX reonoIMTUYECKO HanpsXkeHHOCTH 2022 roga. Takum 06pa3om, nepes Hamuy BCTal BOMPOC O HE0OX0AMMO-
CTW YHaCTVA CTPaH B UHTErpauyoOHHbIX MPOLIECCAX, BOB/IEUEHVS B MEXAYHAPOAHbIE CBA3W, 06 ONpefeneHnn 3Ha4MMOCTH y4HacTus
CTPaHbl B TEX MW UHbLIX PETMOHA/IbHBLIX UHTErPaLMOHHBIX COt03aX. B yCnoBusX, Koraa MHOr1e CTpaHbl MPUH1MatoT B agpec P
CaHKLMW, poccuiickas SKOHOMMKA O/KHA U3MEHWTb CBOI BEKTOP Pa3BUTWSA, NEPEOPUEHTUPOBABLUMCH Ha HOBbIE PbIHKM 1 YCUIN-
Bas CBOV NO3NLM Ha Y)XKE CYLLIECTBYIOLLMX.

M3BecTHO, 4To EASC B ero coBpemMeHHoi1 hopme nosisuscs B 2015 rogy, U MHOTME LN Ero Pa3BUTMA ELLE HE OCTUTHYTHI.
P, 3KCNEepTOB aKTUBHO M3y4aroT BONPOChI COBEPLUEHCTBOBAHWS €BPA3NIACKOro NMPOCTPaHCTBa, PACLLIMPEHUS ero Chep BAMAHNS
1 yNyyLIeHNs NO3NLWIA ero cTpaH-yvacTHUL,. OfHaKO CerofHs MUp CTPEMUTENIbHO MEHSETCA W HY)XXHbI KapAWHaIbHO HOBbIE
CTpaTeruu, y4mTbiBatoLLMEe COBPEMEHHOE Pa3BUTUE 1106a/1bHOM SKOHOMUKM, KOTOPas Pa3BMBAETCA B YC/IOBUSX CUIHOMO NON-
TUYECKOTO BAVAHUS.

YuunTblBas CNIOXKMUBLLKMECS OOCTOATENLCTBA, B CTATbE NPEANPUHUMAETCA MOMbITKA UCC/e0BaTb BOMPOCH! MEXyHapOAHO
KOHKYPEHTOCMOCOBHOCTYM CTPaH B aCMeKTe UX YYacTUs B PErvoHa/IbHbIX UHTErpaLyoHHbIX rpynnupoBKax, Ha OCHOBE aHamn3a
CTaTUCTUYECKOV M rpayeckoii MH(hopmaLy onpesenunTb Posib CTPaH-YYaCTHHLL B MHTErpaLMOHHbIX NpoLieccax Ha npumepe
€Bpa3sniicKoro aKOHoMM4eckoro cotosa (EA3C). ViccnenoBaHe OMMPaeTCs Ha U3yydeHne Hay4HbIX paboT 0TeHeCTBEHHbIX U 3apy-
6EeXHbIX YYeHbIX, MOHUTOPUHT W CUCTEMATM3aLMA NONYyHeHHOW NHGOpMaLuK, ee aHanm3 1 cuHTe3. O6beKTOM KCCe0BaHNS
BbICTYMAtOT 3KOHOMMKM CTPaH-y4acTHUL, EASC, npegmeToM UCCef0BaHNSA — BHELLHWE YCIOBUA UX B3aMMOZEVCTBMS, 06y C/I0B-
NNBAIOLLME TPaHCHOPMALMIO UX BHYTPU UHTEr PaLIOHHBIX CBA3eN.

Kntoyesble cnosa: EA3C, UHTErpaLmoHHbIe NMPOLecChbl, MMPOBas 3KOHOMMKA, MeXyHapOofHOe COTPYAHNYECTBO, robasb-
Hble YCMoBuS.

In a dynamic world where globalization has penetrated into all spheres of activity of national economies, participation in
international relations determines a country’s position in the world community. This aspect has acquired particular importance
in the context of geopolitical tensions in 2022. Thus, we are faced with the question of the need for countries to participate in
integration processes, to engage in international relations, to determine the significance of the country’s participation in certain
regional integration unions, . At a time when many countries are taking sanctions against the Russian Federation, the Russian
economy must change its vector of development, refocusing on new markets and strengthening its position on existing ones.

It is known that the EAEU in its modern form appeared in 2015, and many of its development goals have not yet been
achieved. A number of experts are actively studying the issues of improving the Eurasian space, expanding its spheres of influence
and improving the positions of its participating countries. However, today the world is changing rapidly and radically new
strategies are needed that take into account the modern development of the global economy, which is developing in conditions of
strong political influence.

Taking into account the circumstances, the article attempts to explore the issues of international competitiveness of countries
in terms of their participation in regional integration groupings, based on the analysis of statistical and graphical information to
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determine the role of participating countries in integration processes on the example of the Eurasian Economic Union (EAEU).

The research is based on the study of scientific works of domestic and foreign scientists, monitoring and systematization of the

information received, its analysis and synthesis. The object of the study is the economies of the EAEU member states, the subject

of the study is the external conditions of their interaction, which determine the transformation of their intra-integration ties.
Keywords: EAEU, integration processes, world economy, international cooperation, global conditions.

BBEAEHWVE

EBpasuiickuin akoHoMUyeckuin coto3 (EASC, EAEU) — 3T0 pervoHaibHas opraHm3aLys 3KoHOMU-
YeCKOM MHTEerpaLmm Ha MoCTCOBETCKOM MPOCTPaHCTBE. [oc/ie orpaHNYeHHOro yenexa npeablayLimx
MOMNbITOK MHTErpaLymn oHa CTpeMuTCs K 60s1ee ry60Koi MHTerpawum, 3aMmcTBys YepTbl EBponeiickoro
Cotoza (EC, EU).

BriepBble naes co3gaHms TaMOXXEHHOMO COt03a NosiBrnach B 1994 r.; yxxe vepes rog mexay Poccuii-
ckoin ®epepaumein, Pecriybnnkoin KasaxctaH 1 Pecnybnmkoii benapych 6b110 3akntodeHo CornatleHne o
co3gaHum Coto3a. XapaKTepHO YepToii Takol POPMbI MHTErpaLm ABISETCA OTCYTCTBME TaMOXEHHbIX
MOLLIVH B Npezeniax B3avMHOM TOProB/ v, O4HAKO MNPy B3aMMOZLENCTBUM C TPETbMMM CTPaHaMK y4aCTHU-
Lbl TC NpUMEHSAIOT eIMHbIE TAMOXKEHHbIe Tapudbl.

IMpw BcTynneHnn B EASC Kaxkzas CTpaHa npecriefosasia CoOCTBEHHbIE LieNu; Tak, Hanpumep, 415 Poc-
cum cosfaHre TaMoxkeHHOro coro3a B 2010 T. 1 ero TpaHcdopmaumns B EA3C He CTOMbKO 3KOHOMUYECKWIA,
CKO/TbKO reononUTUYECKMIA MPOEKT, KOTOPbIV NPK3BaH 3aKPeniiTh 3a Hei posib PervoHaIbHOM AepXKaBbl.

[nsa Poccum co3faHme 3Toro MHTErpaLyioHHOro 06beAvHeEHMS UMEET, B MepBYHo 04epesb, reononuTu-
4eCKoe 3HayeHwe, ¥ N1LLb BO BTOPYH — 3HaYeHVe eIMHOr0 3KOHOMUYECKOro MPOCTPAHCTBA C yYacTUeM
NOSANbHbBIX rOCYAAPCTB A/15 peanu3aLum CBOe NpoayKLmm, KoTopas 061afaeT HA3KOM KOHKYPEHTOCHO-
COBHOCTBHO /151 MUPOBbIX PbIHKOB.

oBops 0 pa3suTum EA3C, CTOWT CKa3aTb 0 NPenAaTCTBYOLWMX 3TOMY (hakTax. [1o cobbiTnin 2022
rofja Kaokias 13 CTpaH-y4acTHUL, COr3a Mpec/neioBasia CBON MHTEPECH, 3aLLIMLLAA OTEYECTBEHHDI PbIHOK
Y NPOV3BOLCTBEHHbIN CEKTOP, MpeHebperana pa3BuUTUIO TAMOXEHHOMO COk03a. OHAKO HbIHELLHWE CO-
ObITWA MOTYT M3MEHUTb 3KOHOMUYECKUIN Kypc EASC, ecnm CTpaHbl HanpaBsaT BCE YCUINA Ha [OCTUXe-
HWe 06LLWMX LieNnei.

3a BCé cyulectBoBaHue EASC cTpaHbl-y4aCTHULbI HEPELKO NPeAcTaBanu nepes TpyAHOCTAMMU, ca-
MbIMW 3HAYMMbIMU U3 KOTOPbIX MOXHO Ha3BaTb 6apbepbl B TOProBoii cthepe, KOTOPbIe NPENATCTBYIOT
CBOOOAHOMY [ABMXKEHUIO (haKTOPOB NPOV3BOACTBA. B 60nbLLUei cTeneHn fjaHHas Npobiembl Bbi3BaHa
pasMunAMU B 3aKOHOLATE/IbCTBE PasHbIX CTpaH. Kpome Toro, TpyAHOCTL NPEACTaBNAIOT U OrpaHnYe-
HWA, TO eCTb /I0ObIE NPENATCTBIUA, BO3HUKLLNE U3-33 OTCYTCTBMSA MPaBOBOI0 PerynMpoBaHms 3KOHOMU-
YeCKNX OTHOLLIEHWIA, pa3BUTVe KOTOPbIX MPeAyCMOTPEHO B 00beVHEHNN.

MpobnemaTrke PYHKLMOHNPOBaHWA 1 Pa3BUTKA BHYTPU UHTErPaLMOHHbIX CBA3eit EASC NOCBALLEHO
HemMano nccneaoBareNibCKnxX paboT, cpesmn KOTopbIX HE0OX0AMMO OTMETUTL OTEUYECTBEHHbIX YUYEHbIX
AsaHecosy W.b. [1], icpannosy 3.A. [4], PewweTHrkoy H.H. [6, 7], Coneryto T.B. [8], BopoHuHy T.B. [3].
OC0BeHHOCTAM MHTErPaLMOHHbBIX NMPOLLECCOB B YCI0BUSAX TPaHCHopMaLyM MUPOBOI 3KOHOMUKM 1 CTa-
HOB/IEHWSI HOBOIO MMPOBOI0 NOPSAKA MOCBALLEHbI pab0Thl TaKMX YUeHbIX Kak AdaHacbeBoit U.1.[2],
Cypxukosa M.A. [9], TpeTbaueHko T.B. [10].

MOCTAHOBKA 3A4AHN

CerofiHs 3anafiHble CaHKLN B 60/1bLLIOI Mepe OrpaHNYMBAOT KaK BHELLIHWIA, Tak 1 BHYTPEHHWIA ToBa-
poo6opoT cTpaH EASC. B LefioM, «nonT1ka» BCerga MMesio BNMsSHUE Ha eBPa3uinCKoe NPOCTPaHCTBO,
4TO ObINI0 OTHET/IMBO 3aMEeTHO eLLe B 2014—2015 rogax. U xoTa Lenbto 3anafHbIX CaHKLMIA, KakK npaBu-
no, ABNAeTCA TONbKO Poccus — EASC prKOLIETOM MPUHMMAET Ha Cebsl BCe «yaapbl».

Takum 06pa3om, 3aa4amm HaCTOALLEro UCCNef0BaHUA ABMIAETCA aKTyanm3aums npobneMaTmku
MeX/yHapOLHON KOHKYPEHTOCMOCOBHOCTU cTpaH EASC, onpeeneHvie poiv JaHHOrO Cok3a B reornonm-
TUYECKOM NPOCTPAHCTBE, BbISB/IEHME 0COOEHHOCTEN B3auMOAENCTBIS Poccuu ¢ Apyrmy cTpaHaMmm
COH03a, pas3paboTKa NPeLJIOKEHWIA N0 ONTUMM3ALMN PYHKLMOHMPOBaHUA 1 pa3suTms EASC.

PE3YJIbTATDI

CoBpeMeHHOe pPa3BUTME MUPOBOI 3KOHOMUKYM TPEOYET OT CTPaH CMI0YEHHOCTU, Tak Kak B OJMHOUKY
HW OAHO roCyapCTBO He B Cax peLumnTb robasbHble BbI30BbI. B yC10BMAX reononnTYeCcKoin Hanps-
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XeHHocT EASC nprobpeTtaeT BaXKHOE 3HaYeHVe eLLé 1 B (hopMMpOoBaHUM 6e30MacHOro NPOCTpaHCTBa
[N19 YCTORYMBOIO pa3BuTus cTpaH. OfHaKO yCUneHve No3uLMiA OfHUX CTpaH/MeXayHapoaHbIX 06beam-
HEHWIN Ha MYPOBOIA apeHe NOPOK CTaBUT NOZ Yrpo3y BAMATENIbHOCTb APYrUX, U3-3a YEro BO3HMKAIOT
BHELLIHWe NPensaTCTBYE, rPo3ALLIMe fecTabunmsaume.

WTak, npoBogs napannienib cobbiTuii 2022 roga ¢ coobiTuamu 2014-ro, MOXXHO OTMETUTb, YTO OT
MO/IMTUYECKMX PA3HOIIACUIA C BHELLUHUM MMUPOM CU/bHO CTPaLasv BHELLIHETOProBble MHTEPECHI eBpa-
3MIACKMX Y4aCcTHMKOB. Hanpumep, nmeHHo B 2014 rogy HoBas 3eniaHAmMs 0TKasaiach OT NMeperoBopos rno
CO34aHUI0 30HbI CBOOOAHOM TOProB/ v C NpeaLlecTBeHHNKOM EA3C — TamoeHHbIM COt30M Poccumu,
benopyccun n KasaxcraHa. B aHeape 2022 roga EA3C Takxke rpo3vnuv caHKLuv npotus Poccuu, Bbi3-
BaHHble fefloM A. HaBasibHOro. OTMETUM, YTO CaHKLUW BCErga Cny>KUnm CTUMy/ioM pasBuTys, MOUCKa
HOBbIX MeX/yHapOAHbIX CBA3eN. Tak, UMEHHO B nepuofbl HecTabunbHocT EASC HapallyBano Top-
roBto ¢ Kutaem, a TakxKe Be/10 akTUBHOE U3yyeHune pbIHKOB KOro-BocTouHOM A31K: CUsibl ObINN Ha-
npaBneHbl Ha CO3faHwe 30HbI CBOOOAHO TOProB/n, KOTopas «paboTana» 6bl ¢ BoeTHaMom 1 CuHrany-
pOM, a TaKXKe BeNNCh NeperoBopsb! ¢ MHameli n MpaHom.

OfHaKo CTOUT OTMETMUTb, YTO CelAyac BCe NeperoBopbl NPUoCTaHoB/eHbI, a8 CuHranyp B mapTe 2022
rofa Beé/ caHKLymn NpoTue P®. BbeTHaM, Ha060pOT, rOTOB HapaLLMBaTh COTPYAHUYECTBO CO CTPaHamm
EA3C Ha ocHoBe «Cor/alleHusi 0 CBOOOAHOI TOPros/e Mexay EBpasnincKMM 3KOHOMUYECKMIM COKO30M
1 BbeTHaMoM», nognucaHHoro B 2015 rogy. Takoe B3aMOAENCTBME UMEET OrPOMHbIN NOTeHLUMan B
BOMpPOCax 3KOHOMUYECKOTO, TOProBOro N MHBECTULIMOHHOIO COTPYAHNYECTBa.

OfHaKo CerofHsALLHMe CaHKLMN HOCAT HebbIBasIbIX MaCLLTab0B XapaKTep, M POCCUNCKAA BHELLIHASA
NOIMTUKA CTaBMT MOA BONPOC NepcreKTUBbI eBPa3UIACKOA MHTEerpauum. MonnTuyeckme MHTepechl Bee-
ra Urpav BXXHYHO pPosib B BbICTpamBaHum cBs3eil EASC ¢ BHeLLHUM MUpoM. Ho nocne Hauana BOeH-
HOW onepawum Poccumn Ha TeppuTOprmn YKpaviHbl MOUCK 3apy6eXxHbIX NapTHepoB cTan ans EASC oco-
GEHHO CIOXXHO M MOUTUYECKI 06YCNIOBNEHHO 3aa4eiA.

K coxaneHuto, BCe 3T COObITUSA 1 BHYTPEHHSAS HANPSXKeHHOCTb He Ny4LLnM 06pa30oM CKa3bIBatOTCA
1 Ha OTHOLLIEHNAX cTpaH BHYTpu EA3C. Tak, B anpene 2022 roga Poccus 6bina BbIHY>KAeHa BBECTU
MPOAYKTOBOE 3M6apro, KOTOpoe pacnpocTpaHsieTcs Ha EC n gpyruvie 3anasiHble cTpaHbl. OgHaKo, B pas-
pe3 ¢ gorosopomM 0 EASC, PP He cornacosasia JaHHOE peLLEHNE C OCTa/IbHbIMU CTpaHaMu-y4acTHULA-
My Coto3a, YTO, 0YEBUHO, BbI3BA/I0 HEOBO/ILCTBO C MX CTOPOHbI.

1 BC& ke, Co0OLLEeCTBO 0CO3HAET BbIr0Abl OT B3aMMOAEWCTBYSA C Poccueit: Tak, benapych B ycroBusx
3anafHbIX CaHKLWI XKenaeT TeCHee KoonepupoBaTbes ¢ Poccneil. 3To 06bACHAETCA OTYACTU U TEM, YTO
OHa CTPEMUTCS 3aHATb Te HULLIW, KOTOPbIE 0CBOGOX/At0T EBPOMNENCKYE N aMeprKaHCKVie KOMMaHUn B PP,

OfHaKo He BCe CTpaHbl 6b111 Cpasy peLUnTeNbHO HACTPOEHBI 3aHATL CTOPOHY P®, HeCMOTPS Ha BCe
BbIFOAbI OT Koonepauym. Tak, B MapTe 2022 roga KasaxcTtaH BCTan nepes HenpocTbiM BbIGOPOM: BbIATY
13 EASC 1 n3bexarb BINAHME CaHKLWIA 1 CONYTCTBYHOLLME NOCNEACTBUSA, UK ocTaTbes B COto3e.

KoHeuHo, ans Poccun Bbixog KasaxctaHa n3 EASC npuHEC 6bl HOBblE TPYAHOCTH, TaK Kak, Kak
FOBOPUNOCH BO 2-01 [11aBe HbIHeLLHel paboTbl, Ha KazaxcTtaH npuxoguTtes 4 % skecnopta v 3 % umnopra
P®, yto cooTBeTCTBYET 42-M % TOoBapoobopoTa EASC [5]. Takxe He cTOUT 3abbIBaTh, Y4TO B Kasax-
CTaHe COCPeAoTOoUEHbI 3HAYUTENbHbIE A0M YINeBOA0po0B. OfiHaKo 1 Ana KasaxcTaHa CoTpyaHuYe-
cTBo ¢ EASC, B TOM uncrie ¢ Poccreid, UMeeT OrpoMHOe 3HauYeHWe, Tak Kak MMeHHO oTctoga KasaxcTaH
nosyyaeT 60/1bLUYIO 0K pecypcoB. Ho Aaxke 3TO He r1aBHas NpyvynHa — BCMOMHUM 0ObEM 3KCMopTa
3a 2021 rog, KoTopblil Hanpasnsncs B EASC: cymMapHO ero fons He npesblwana 13 %. Toraa kak
KuTaii umnopTuposan n3 Pecny6nmkun KasaxcTaH 16 %, a EBpocotos v Bosce 40 %.[5].

OfHako, 34ecb Henb3A NpeHebperaTb Takoi BXKHOW [ieTasblo, Kak N0rmcTuka, a MMeHHo crnocob
[0CTaBKM 3KCMOPTUPYEMOi NPOLYKLMM — B0/bLUIAS ee YaCcTb A0CTaBNAETCA NOCPELCTBOM POCCUNCKMX
TpY60NPOBOAHOM, XXeNe3HOA0POXKHOM M NOPTOBOM MHPPACTPYKTYP.

Kpome Toro, EASC 06beiuHAET BO3MOXHOCTY CTPaH-y4YaCTHULL, YTO MO3BO/ISET UM «NOKPbIBATHY
noTepu CNpoca B pasHbIX KaTeropusx NpoayKLmMun. 310 CBA3aHO C TEM, YTO, B C/IEACTBME Pa3/INYHON
reorpagu4eckoin pacrnonoxxeHHoCcTH (Hanpumep, ApMeHNs reorpanyeckm N3011poBaHa YTo NpensT-
CTBYET e/ NOCTaBNATb MPOAYKLMIO Ha MUPOBOI PbIHOK) M APYr MM 0CO6EHHOCTAM HaLMOHa/IbHbIX SKOHO-
MUK, CTPaHbl UMEIOT KOHKYPEHTHbIE NPevMyLLLeCTBa B OAHWX 0611aCTAX, a B Apyrnx — ycTynatoT. Ho B
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COBOKYNHOCTW, EA3C — NOMHOCTLI0 CaMOCTOATEbHbIA CO03, CNOCO6HbLIN 06ecneymnTs cebs Bcem
HEeoOXoANMbIM.

ELLe 04HWUM CTUMYIIOM [/19 CTPaH-Y4aCTHWL, eBPa3nIACKOro NPOCTPaHCTBa He BbIXOANTb 13 Coto3a
ABNAKOTCA HN3KNE TAMOXEHHbIE MOLL/MHbI, YTO JaéT TONYOK K 60/1bLLIEMY TOBAPOOOOPOTY MEXAY CTpa-
HaMu 1 ynpoLaeTt NorncTuky. OTMETUM, YTO TPU CTPaHbl U3 MATU He UMEOT BbIXOZ, K MOPHO — 3TO
ApmeHus, Knprusus n benapycb, Ho 6iarofaps Poccuy n KasaxcTaHy OHY MMEHOT BO3MOXHOCTb OCY-
LLLeCTB/EHWS SKCMOPTa/VMMOPTA MOPCKUM MyTEM.

KazaxcTaH, kak npumMep CTpaHbl-CbIpbeBOro 3KCMOPTEPa 1 MMNOPTEpPA roTOBOM NPoAyKLmuy, 6osee
40 % cBoero nmnopta nonyyaet ns EASC. INpu 3TOM, 3aMETUM, YTO UCMNbITLIBAET CUNbHYHO 3aBUCK-
MOCTb OT MHOCTPAHHOT 0 MHBECTMPOBaHUA. B 3TOM acniekTe, peLueHne P® nepeinTi B pacuétax ¢ «He-
[PY>KECTBEHHbIMU» CTpaHamu Ha py6/u BbIrofHO 1 Ansa KasaxcraHa. Moyemy? Lienb n3mMeHeHns cuc-
TeMbl PACHETOB 3aK/HOHAETCS B HAZEIEHUM HALMOHaIbHO Ba/itoTbl PP cO6CTBEHHLIM KpeaUTHBLIM 1
MHBECTULIMOHHbLIM MOTEHLMaI0M, YTO 0653aTe/IbHO KOCHETCA M EASC.

Kpome Toro, roBopsi 0 BHyTPeHHUX NPenaTcTBusx passutuio EA3C, MOXHO CMeno Ha3BaTh bapbe-
Pbl, YACNO KOTOPLIX, K CNOBY, C K&XXAbIM rOA0M YMEHbLLIAeTCA. Tak, Mo UToram NeperoBopoB B pamMmKax
EASC 2021 roga B 2022 rogy niaHMpoBasioch PeLLnTb NPobiemMbl NPaBoBOro perynnpoBaHns B cepe
06paLLeHVs CUMbHOLAEMCTBYHOLLMX BELLECTB, OTCYTCTBUS OOLLMX MPUHLIMIOB OTBETCTBEHHOCTM 38 Hapy-
LLIeHWe 06s13aTe/bHbIX TPe60BaHUIA, HECOBEPLLIEHCTBA NMOPSALKa YCTaHOB/EHWA N3bATUIA U3 HALWIOHATbHO-
ro pexnmMa B cipepe rocyAapCTBeHHbIX 3aKyNnoK 1 np.

CobbITns B Mype B 2022 rofly KOCHYNMCL BcexX CTpaH; a1 EASC TpyaHOCTY BO3HUK/IN B rN06asb-
HbIX LieNno4Kax Co3aHuns CTOMMOCTH, B UX YaCTUYHOM AecTabunmsaLmm; Kpome TOro, HeraTuBHbIM 06-
pa3oM CKasa/icsl M POCT LieH Ha CbIpbeBbIE U BUPXKEBbLIE TOBAPHI, B TOM YMC/E NPOA0BO/LCTBYE.

Takke oTMeTMM, YTo nocneacTems 2022 roga MOryT OTpMLATENbHO CKa3aTbCs U Ha AnHamuke BBI
cTpaH-y4yacTHul, EASC B TeyeHue roga. CornacHo pacyétam BecemupHoro baHka, BBIM KasaxctaHa
Ha KoHeL, 2022 roga 3amegnuntcsa o 1,5-2,0 % [5]. MprynHoii BceMy — HacTyneHe BO3MOXHbIX
PUCKOB B CNEACTBIE CaHKLWIA, MPUOCTaHOBKa 3KCMOPTa YePHOMOPCKOM He(hTW M CriMpasibHas UHASALUS.
OTMETMM, YTO M0 OLeHKam BceMypHoro baHka Poccus yyke HaxXoamuTcs B CTafuu ry60Koi peLieccum 1
Mo NPOrHo3am K KoHUy roga BBIM P® cHu3nTca Ha 11 %. LieHTpo6aHK Poccum oLeHVBaeT nageHune
BBI1B 2022 rogy Ha 8-10 %, a B 2023 — Ha 3 %.

[Mpw 3TOM Mepbl MO HUBENMPOBaHWIO PUCKOB VM BO3MOXXHBIX MOCNEACTBUI NPUHUMAKOTCA Kak Ha yYpOB-
He rocygapcTB-yyacTHUL EA3C, Tak 1 Ha BCTpeyax, caMmutax Cotosa. Tak, ke paspabarbiBatoTcs
aHTUCaHKLMOHHbIE MepbI, CPeAV KOTOPbIX TAKXKE «CHUKEHME CTaBOK TaMOXEHHbIX MOLLIIMH 1 Npefoc-
TaB/IeHMe TapUMHBIX NIbroT». KpoMe Toro, Ha 3acefjaHnm paboyein rpynnbl EA3C B anpene 6bin paspa-
60TaH 1 yTBePXK/eH NepeyeHb Mep Mo NOBbILLEHNIO YCTONUYMBOCTY 3KOHOMYIK.

TakuM 06pa3oM, MOXXHO KOHCTaTMpoBarb, 4To EASC npesnpyH/MAaET BCEBO3MOXKHbIE LLAryi Ha My Ty
K BOCTVDKEHWIO MOCTaB/IeHHbIX Lieneld. OaHako cerogHs 6opboy EQK ¢ pasimuHbIMM NPensTCTBAAMU Ha
MyTW CO34aHNA peaslbHOro CBO60AHOI0 ABVKEHMS NPOAYKLWK, KanuTana u paboyein Cuibl YCNOXKHSIOT
MONUTUYECKME 1 CONYTCTBYIOLLIME MM 3KOHOMUYECKME COBLITUA. OXMAAETCS, YTO OrPaHUYeHVE 1 yc-
NOXHEHVie TOBapoo6opoTa C pALOM CTpaH ByaeT CNYXMTb CTUMY/IOM K YCKOPEHHOW NMKBUAALMI/YMPO-
LLIEHMIO CYLLIECTBYHOLLIMX Bapbepos.

MoaTomy cerogHs Bce 60/bLUE CTanM 3By4YaThb €10Ba 0 TOM, 4To B EASC nopa 3afymarbcs Haf
CO3/jaH1eM HauMOHaIbHbIX CUCTEM MOHUTOPUHIa 6apbepoB, YTOObI CTPaHbI-4Y/1eHbI MOT/IN Gbl BECTH
COBMeCTHY0 ¢ EQK paboTy no nx ycrpaHeHuto. K coxaneHuto, noKa CTpaHbl-y4acTHULIbI BCE eLLe He
rOTOBbI K TAKOMY LLIAry, Tak KaK OH IBNAETCA TPYA03aTpaTHbIM, &, 3Ha4uT, NMOHOCTHIO M36aBUTHLCA OT
npenaTcTanii B Coto3e 3a KpaTyariLLunii Cpok Bpag, in yaacTtcs. OfHaKo B LONTOCPOYHOM NepcrneKkTuee
[iaHHas Mepa aKkTUBHO 1ccneayetcs akcneptammn EQK.

oBops 0 nepcnekTneax EASC, Hesb3s He CKa3aTb 0 KOHLEHTPUPOBaHUM CTPaH-y4YacTHUL, Ha pa3Bu-
TV MPOMBILLNIEHHOIO COTPYAHWYeCTBa; B 2019 rogy ESK 6b11 MOAroTOB/EH NNaH ONTUMM3aLMK, B KOTO-
Pbili 6bLIM BKNKOYEHbI MHHOBALWIOHHOE Pa3BUTIE, LiMpoBas TpaHC(hopMaLms NPOMbILLIEHHOCTU, COTPYA-
HUYECTBO B 06/1aCTW MHBECTULIMOHHbIX NPOEKTOB, CTUMY/IMPOBaHWE NPOMBILLIEHHO KOoMepaLim, passu-
TVe B3aVIMHO TOProB/IN 1 MEXaH13MOB NPOABMXKEHNSA NPOAYKLMN Ha SKCTMOPT.
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3TV Mepbl, MPY YCMOBUM MX YCMELLHOMO BHEAPEHWS, A0/KHBI NMPUBECTY K MOBbILLEHNIO KOHKYPEHTOCTO-
COBHOCTM BCEX CTPaH-YyYaCTHWLL, TaK Kak HaLleNieHbl Ha YCTOMUMBOE PasBUTHE, Ha «yMHOE» MPON3BOACTBO,
MPY KOTOPOM CHIKAKOTCA U3EPXKKM 38 CHET MOAB/IEHNSA HOBbIX TEXHO/IOMMIA, NOSBNSAKOTCSA HOBbIE paboume
MecTa B C/iefCTBME (POPMUPOBaHMA APYrnx cdep aKOHOMMKIN. CaHKLMM 3anaa 1 3aMOpo3Ka (PUHAHCOBbIX
aKTMBOB Poccum NMOIHOCTLIO ANCKPEAUTMPOBa/IM L0NN1ap Kak pe3epsHyto BasitoTy. B EASC npyHnmMatoT
MepbI K NepeBo/y pacyeToB B HaLIMOHa/TbHbIX BasltoTax. B HaCTHOCTY, aKTUBHO UAET NOATOTOBKA MeXAY-
HapOZHOIo 0roBopa 0 HOBOW Ba/IKOTHO-(PUHAHCOBOW apXUTEKTYpe, KOTopast 6bl BK/KO4asia rocyiapcTsa He
TOMbKO EA3C, HO 1 BCe CTpaHbl KOTOPbIE He XOTAT NonacTb B 3aBUCMMOCTbL 0T CLUA.

PopmMmpoBaHme 06LLEero (hMHaHCOBOT0 pbiHka EASC 1 co3faHue 06LLero 61p»xeBoro nNpocTpaHCTea
B pamkax EASC ABNAKOTCA MPUOPUTETHBIMU HanpPaBNeHUSIMM UHTErPaLMOHHOIO B3aMMOLENCTBUSA Ha
eBPa3u1iCKOM MPOCTPaHCTBe. 0 3KCMepTHLIM OLeHKaM, ()yHKLIMOHMPOBaHYe 0BLLEro (IMHaHCOBOTO PbiHKa
MPVBELET K YBEIMYEHIO COBOKYTHbIX PMHAHCOBbLIX aKTVBOB rocyaapcts EASC, pocTy A0NM B3aUMHbIX
VHBECTULIMIA 1 KanUTaNmM3aLmm pbiHKa akLyiA, GyeT croco6CTBOBATb aKTUBM3aLMN G1PXKEBO TOProB/X
B EASC. Bce 310, 6€3yCNOBHO, NOMOXMTENBHO CKAXKETCA Ha KOHKYPEHTOCNOCOOHOCTHM cTpaH. ObLuee
OMP>KeBOE MNPOCTPAHCTBO MO3BO/INT CYLLLECTBEHHO PaCLLMPUTL B3aMMHOE TOProBOe U MHBECTULIMOHHOE
COTPYLHWNYECTBO, YBENNUMTb TPAHCTPaHUYHYH aKTUBHOCTb YHaCTHUKOB PbIHKA M UCMO/b30BaHUe (hn-
HaHCOBbIX NHCTPYMEHTOB, HOMUHNPOBaHHbIX B HALIMOHa/IbHBIX BasItOTaxX.

CrpaHbl Coto3a, npy nognucaHum Jorosopa 0 EASC, nnaHMpoBaiv 0KOHYaTeIlbHO ChopMmUpoBaTh
eAVHbIA (PMHAHCOBOW PbIHOK K 2025 rofy v NepeinTu K HafHaLOHabHOMY PEryIMPOBaHUIO C LIESbo
YAYULLEHWS CBOMX NO3ULMIA HA MUPOBBIX PbIHKAX, YIy6MeHNs COTPYAHNYECTBA U NOBbILLEHWS KOHKYPEH-
TOCNOCO6HOCTU Kak Cot03a B LIE/IOM, TaK U CTPaH-y4acTHUL, B OTAeNIbHOCTU. OHAKO 3TOMY NpensT-
CTBYET MHOXeCTBO (DaKTOPOB, CPeAM KOTOPbIX HE TO/bKO MOMUTUYECKNE, HO 1 3KOHOMUYECKNE.

Tak, BaXkKHOI Npo61eMoiA Ha NyTW CTaHOB/IEHWS €4MHOI0 (PMHAHCOBOT 0 pbiHKAa EAIC aBnsieTcs He-
CTabWNbHOCTb POCCUIMCKOIN HALIMOHaIbHOM Ba/TKOTbI, KOTOPas CUTbHO KOPPENVPYET C MUPOBbLIMU TeHAEH-
LIMAMMU, B CBA3W C YeM ee IMHAMUKY He TO/bKO C/I0XKHO Npeayragarb, HO U Ype3BblYainHO TPYAHO pery-
NMPOBaTb. A B YC/IOBUAX, KOTZla POCCUACKMIA py6/ib OKa3bIBaeT OFPOMHOE B/IUSHWE Ha Ba/IIOTbl OCTaSTb-
HbIX cTpaH EASC, Takune «CKauyku» MOryT HeraTuBHbIM 06pa3oM CKa3aTbCs Ha Ba/IIOTHON CUCTEME
Co1034a, Ha ero yCTo4nMBOCTM B (IHAHCOBOM BOMPOCe. Takke Npu MIaHUPOBaHNM BHEAPEHNS AUHOTO
(h1IHaHCOBOI0 PbIHKA BHYMaHWeE CTOUT YAeNnUTb COCTOSAHUIO TOProBoro 6anaHca Poccuu, a MUMEHHO TOMy
(haKTy, UTO Ha NPOTSAXKEHUM LONTOro BPEMEHU Casbi0 TOProBoro 6anaHca P® nonoxutenbHo. 310 co-
CpefoTaumBaeT AEHEXHYHO MacCy BHYTPU HALMOHA/IbHOTO X03AMCTBa, YTO He HaleNIfeT ee OT/IMYNTESb-
HOM CTabUIbHOCTBLHO M MUPOBLIM NPU3HaHNEM (BbICOKO CTEMEHbIO MEXAYHAPOAHOI0 MCMO/b30BaHMA).
Kpome Toro, 415 Poccum xapakTepeH 0THOCUTE/IbHO BbICOKMIA YPOBEHb YUETHON CTaBKM, KOTOPbINA, TEO-
PETUYECKM, O/HKEH CNOCOBCTBOBATL NPUTOKY (I1HAHCOB B CTPaHY, HO Ha NPaKTVKe, Ha060pOT, MpensT-
ctyeT MU 3a py6ex. U Takoke He/b3s He OTMETUTL NPOBOAVMYHO XKECTKYHO MONUTUKY B OTHOLLEHUN
60pbObI C MH(NALME. 13 BCEro 3TOr0 CNeAyeT, YTO NPaKTUYECKW OTCYTCTBYET AOCTYNHOCTb PUHAHCOB
C HY3KOI NPOLIEHTHOW CTaBKOMN Y4YaCTHUKAM eAMHOI0 (PUHAHCOBOTO PbIHKA.

Kpome Toro, hoHA0BbIe G1PXKM Poccui He Nosb3yrTCA 0060 NONYNSPHOCTHIO CPEAM 3apyOeXKHbIX
KOMMaHWIA 13-32 OTHOCUTEIbHO HI3KOM BEPOSTHOCTM MX YCTMELLIHOIO pasMeLLeHus, a Takke 60/1ee HU3KOM
6e30MacHOCTV MO CPaBHEHWIO C 3anafiHbIM1 GUPXKaMm 1 OTCYTCTBIA NMPO3PaYHOCTI NMPOBELEHNS OnepaLuii.

UTo KacaeTcsa BOMpoca 0 CO34aHUN eAYHOr0 CTPaxoBoro pbiHka EASC, To nepsble Laru yxke obiiu
caenaHbl B 2021 rogy; Torfa niaHMpoBa/ioCh Co3aHme eayHoMN 6asbl 415 6eCrpensTCTBEHHOMO Yperynmpo-
BaHVIA HapyLLEHW 1 60pbObl C MOLLEHHUYECTBOM Ha TeppuTopin Coro3a, a Takoke HaumHanm paspabarbiBaTb
eAVHbIe NLEH3UK, 3eNeHble KapTbl 1 Ap. A BCE ke OTMETIM, YTO GO/bLUMHCTBO MHOCTPaHHbIX CyObeKTOB
— KPYMHbIX CTPaXOBLLYIKOB — MOKa He 0C060 3aVHTepPecOBaHO B JaHHOM MHULATUBE, Tak Kak pPbIHKM Coto3a
He OT/INYat0TCA 60/TbLLMMI MaCLLITabaMM M TPaHCMapeHTHOCTBLIO NpoBeeHus onepauyid. CosgaHue eauHoro
PbIHKA YaCTUYHO HUBENVPYET NPOGIEMY MaUIOi MPYB/EKATENBHOCTH, a LLIMPOKMIA KOMM/EKC B3aNMHBbIX 065
3aTeNbCTB B PAMKax COKO3a 3aCTaBUT 60sIee TLLATeIbHO NOAX0AWTL K NPaBOBbIM BOMPOCaM.

YKe cerofiHs, NOHMMas B&XXHOCTb CO3AaHNsA COBCTBEHHOW (h1HaHCOBOW cucTeMbl, Poccus 1 bena-
PyCb NoAnucanv BpeMeHHOE COrvaLLeHe, CornacHoO KOTOPOMY MOLL/MHbI HE KOHBEPTUPYHOTCA B io/1ap,
a cpasy pacnpefensarotcs yepes pyonu. K cnoy rosops, yxe cerogHs Poccus onnadumsaet pyonsamm 82 %
TOproBoro o6opoTta ¢ benopyccueir, 63 % — ¢ KazaxctaHom 1 58 % — ¢ Kuprusueli [5].
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Kpome Toro, B Coto3e Takxe 06CyaeTcs BO3MOXHOCTb Co34aHus ¢ LLlaHxaickoli opraHu3aument
coTpyaHuyectsa (LLUOC) eguHo pacyeTHO BasltOTbl U MONHOCTLIO 0TKa3aTbCcs OT fo/1apa v eBpo,
MOCpPeCTBOM KOTOPbIX 1 MPOUCXOAUT CaHKLIMOHHOE faBneHve. OfHaKo, CTOUT NPU3HaTb, YTO Ba/IHOT 5-
TV cTpaH-yyacTHUL, EASC ByeT HeJoCTaTOUHO /19 CO3AaHVsA HOBOW MOLENV BaUIlOTHO-(PUHAHCOBOTO
perynuposaHua B Mupe. 1 415 Hauana B pamkax conpskeHna EA3SC 1 nHnumatrebl «OAuH Nosc, OaNH
MyTb», UICNO/b3YS B TOM Yrcne noteHuman LLUOC, «pa3paboTaTb 06LLYHO MOAE/b BBEEHUA HOBOM pac-
4eTHOM MUPOBOI Ba/IKOThbI B LI(hPOBOM popmaTe, KOTopas UCMo/b30Bas1ach Obl UCKIHOUUTENBHO B MEX-
[YHapOAHbIX OTHOLLEHMSX, 6bla Obl YCTOWYMBOI, NPO3PAYHOI 1 CNPaBeL/IMBOMA, 3aLLMLLIEHHON OT pasHo-
ro pofa CaHKLWM» — 0TMe4aeT MUHUCTP MO MHTEerpauum n MakpoakoHoMunke EQK Cepreit nasbes.
MonoXxmTeNbHO YePTON TaKol MHTErpaLyn 1 Co3aaHMs LIMPOBON Ba/IOTbI SBNSETCS pacnpocTpaHeHue
TaKoM MOAENN U Ha CTPaHbl A3uK, a B NePCreKTUBE — U Ha BECb MUP.

ELLe o4HMM LLArom Ha NyTu K hopM1pOBaHMIO eAMHOM 1 CTabW/bHOW (hI1HAHCOBO CUCTEMbI ObIN0
peLLeHue coBeTa EQK 0 «noaTanHOM nepexofie B pacyeTbl B HALMOHAbHBIX Ba/IOTax NPy NPOBEeAeHNM
TaMOXEHHbIX NiaTeXxeli BHyTpu EA3C».

Mo Knaccuyeckomy NoAXo4Y, C yHeTOM Hanmbosiee YCreLHOro onbliTa BBEAEHUSA eBPO, 415 Nepexoja
B €4VIHYI0 Ba/IOTY HY>KHbI fiecATUNeTUs. MOoHATHO, UTO A4/19 Nepexosa Ha e4vHYH0 BaNtoTy, CO3AaHue 1
BHEZPEeHVe eIMHON NNATEXHON 1 ApYyrux cuctem TpebyeTcs MHOTo BpemeHU. Kpome Toro, cresyet
OTMETUTb, YTO CYLLLECTBYET NapuTeT NOKYNaTe/IlbHON CNOCOBHOCTM, KOTOPbI LO/MKeH ObITb YCTAHOB/NEH
creuunansbHo A4/15 BakOT CTPaH-Y1eHoB U TO/IbKO B TOM C/lyYyae, ec/in BCe BaskoTbl HAXOAATCA Ha ero
onpegeneHHOM YPOBHE, OHV MOTYT MPUCTYNUTL K NEPEXOLY B eAUHYI0 BaNtOTY, U36€XaB «TPeLLuH»,
KOTOpbIe YTPOXatoT (B1HAHCOBOW CHCTEME.

CrtpaHbl-uneHbl EASC yxxe HauvMHaim npoLecc BbiBOAa A0/11apa U3 TOPros/v CTPaTernyecKumm
TOBapamm, YTO JO/MKHO ObI/10 CNOCOBCTBOBATL CO3AAHMIO AVHON NNATEXHOW CUCTEMbI. [03TOMY MOXHO
CKa3aTb, YTO NPEANOCHINKN eCTb U NEPBbIE LLArM YXKe NPeAnpPUHATbLI. BCNOMHMM, Y4TO NPy CO34aHNM
EA3C B 2015 roay Benmch nNeperosopbl 0 opMupoBaHui LieHTpo6aHKa eBpa3uincKoro NpoCcTpaHCTBa,
O[iHaKO TOrfa jaHHbIM BOMPOC 6bln 0TNOXKeH 10 2025 roga.

Takum 06pa3oM, yUnTbIBas, YTO Nepexof B pacyérax Ha HOBYHO eIMHYIO Ba/IOTY MO 3KCMOPTHO-
MMMOPTHBIM OrepaLmamM cTpaH-yvacTHUL, Coto3a C TPETbYMY CTpaHaMmM B KPaTKOCPOYHOM NepCreKTyiBe
HEBO3MOXEH, CTOUT PacCMOTPETb ipyrue BapnaHTbl pacyeToB 6e3 MCMo/b30BaHMA fosnapa. Tak, Ha-
npumMep, B pacyétax ¢ Kutaem fosnnap BO3MOXKHO 3aMEHUTL 0aHEM — OJHAKO, HACKO/IbKO BbITOfeH
ans EASC yxog 0T 3aBMCUMOCTY OT fo/1/1apa K F0aHH — BOMPOC OTKPbITbIN.

WTaK, eMHbI PbIHOK KanuTasioB He MOXET CYLLEeCTBOBATb 6e3 eIMHOIN BaOTbl, @ IKOHOMUKM
cTpaH EA3C TpebyoT CyLLeCTBEHHO 60/bLLIEr0 06beMa MHBECTULMIA, KOTOPbIE B B1vdKaiiLLMe rofbl
OyayT HanpaBsneHbl Ha COBCTBEHHYIO PeHAYCTPMann3aLmio, UICTOUHUKOM KOTOPbIX Npexae 6bi1 3a-
nag. Moatomy pauyoHanbHbIM paLLeHreM 6bi10 6bl paCCMOTPEHME B KAYECTBE eUHON BaIOThl —
o6LLein 6e3HannyHon BantoTbl EASC. EE Mmuccus 3akrodanach 6bl B (hopMUpoBaHMi 06LLEro pacium-
pstoLerocs 6rompketa EA3C, (hHaHCPOBaHWMMN MHBECTULMOHHBIX NPOrpamMm EBpasuniicknm 6aHKOM
pas3BUTUA N TaK faree.

He cTonT 3a6b1BaTh 11 0 GUBA/TIOTHBIX CUCTEMAX, KOTOPYHO TaKKe MOXHO Peann30BaTb Ha MPOCTPaHCTBe
EASC. Ee cyLLHOCTb 3aK/1H0HaEeTCA BO BHEAPEHNM B KXKAYHO HaLMOHa/IbHYHO 3KOHOMUKY Coro3a A0N0/HN-
Te/bHOW BatOTbI, KOTOpas Oblna Obl 06LLei 415 BCex CTpaH-yYacTHUL, EADC v obcnyueana 6bl chhepy
VHBECTULMIA, & TaKOKE pean3oBbiBaa bl MOTeHLa 30/10TOB/IFOTHBIX Pe3epBOB 6e3 MX COKpaLLIEHVS.

lMoABoAsA UTOT BCEMY BblILLECKAa3aHHOMY, OTMETMM YTO BOMPOC O CTaHOB/EHUW e4MHOI0 PMHAHCOBO-
ro pbIHKa CErofHs BCTa/ «pebpomM» 1 3aCyXKM/ 0COBYHD 3HAUVMOCTb B CIOXMBLLIMXCA HEMPOCTbIX reo-
MOMIMTUYECKNX M IKOHOMMYECKMX peaninsx. Ero Mmccus 3ako4aeTcs, B Nepeyto 04epesb, B YNPOLLEHNN
BX0[a Ha (PJMHAHCOBbIE PbIHKM ApYrvX CTpaH-y4YacTHUL, Coto3a, B MO/IHOM PaBHOMPaBUM CyObEKTOB OT-
HOCWTE/bHO LelCTBUSA Ha (PUHAHCOBBIX PbIHKAX. AHa/IN3 NO3BOUA BbIAENNTL PAS, (PaKTOPOB, NPensT-
CTBYHOLLIMX Pa3BUTUIO O6LLIErO (DHAHCOBOIO PbIHKA, B YMC/IE KOTOPbIX Pa3HOIaCcUs B HOPMATUBHOM 6ase,
a TaKKe HeCTabuIbHOCTb OCHOBHOM Ba/IFOThbl — POCCUIACKOT0 py6/1si. HemManoBaXKHYHO Po/ib 3aHUMat0T
Y MeXyHapOoaHble (PMHAHCOBbIE LIEHTPbI, ABNAIOLLMEC PYHAAMEHTOM 415 (DOPMUPOBaHUSA eAUHOIO
(PMHAHCOBOIO PbIHKa. Takyto PYHKUMIO Ha TeppuTopun EASC Cy»KaeHO BbIMOMHUTL POCCUK, 04HaKO B
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MockBse NOHMMAKOT CI0XHOCTb JaHHOTO MPOLLECcca 1 ero TPYA0EMKOCTb. Bo-nepBbix, PP Heo6xoamMmo
CO3[aTb BCe YCNOBUSA /151 YI06HOIro 06CNY»KNBaHWA MHOCTPaHHbIX MHBECTOPOB, ONTUMM3MPOBATL Ha/10-
rOBYHO CUCTEMY, BHECTV NPaBKW B 3aKOHOAATE/bCTBO PP Kacaemo 3MMUCCUM LIEHHbIX ByMar MHOCTpaH-
HbIMU CyObeKTamMu. Bo-BTOPbIX, py6/ib [O/MKEH NONYUUTb CTaTyC MHBECTULMOHHOM BaNHOTbI, KOTOPLIMU
Ha CerofiHs, B OCHOBHOM, AB/IAKOTCA €BPO U Aonnap. B cerofgHAWHMX peannax Takas Lenb KaxkeTcs
HELOCTUXXMMOM, B KPaTKOCPOYHOM Neproje TOUHO.

BbIBOAbI

Pestomunpys nToru nccnefoBaHus, NpescTaBnaeTca BO3MOXHbIM cienath psg BbiBOLOB. CTpaHbl,
Kak 1 KOMMaHWUK, KOHKYPUPYHOT 33 UHBECTULMI, TOPTOB/IHO TOBapamu, TOPro./Ito yciyramu 1 npoyee. U3
3TOr0 «BbITEKAET» BXKHOCTb MOBbILLEHNS KOHKYPEHTOCMNOCOOHOCTU CTPaH Ha MPOBOIA apeHe. B coBpe-
MEHHOM MWpe, KOTfa UHTEerpaLms B TO UV MHOM CTENeHN He OCTaBW/ia HETPOHYTOM HY OfHY CTpaHy,
TSXKENO YAep>K1BaTb CBOM MO3ULLMK 6e3 BCTYM/IEHNSA B MEXAYHAPOAHbIe 06beanHeHus. [insa Poccun B
2022 rogy orpoMHOe 3Ha4eH1e Nprobpeso pernoHanbHoe oobeanmHeHne — EASC.

B pe3ynbTare aHam3a aMNMpUYHeCKnX 1 TEOPETUYECKMX AaHHDBIX ObLIN BbISBNEHbI MOKA3aTeNu, OKa-
3bIBatOLLIMe Hanbosee CUMbHOE BINSHKE HA YPOBEHb KOHKYPEHTOCMOCo6HOCTM Poccumn n EASC, B Le-
nom. B npouecce n3yyeHns 0OCHOBHbIX NOKa3saTeseli HeBO3MOXHO ObI10 He 3aMeTUTb HapacTaroLLyHO
3aBMCMMOCTb 3KOHOMUKM Poccum 1 ocTanbHbIX cTpaH EASC ot fonnapa. OLeHNB NocnescTBnsa ot
[0Nnapu3aLmm 3KOHOMUK, O4EBUAHON CTasia Mepa No 0TKasy OT A0/1apa, KOTopasi B CBOKO o4epesb
noBeka bbl CHUXXEHWE MHBECTULMOHHOW NPYB/IEKATENIbHOCTI CTPaH, YTo 1 NpensaTcTeoBasio EASC
OCyLLLeCTBUTL 3TOT Lar B 2015 rogy. OHaKO CErofHsa Mbl ABNSEMCS CBUAETENAMU Havasia (popMmUpoBa-
HWA eMHON (PUHAHCOBOW CUCTEMBI B pamkax EASC, KoTopas He TO/bKO NPeAoCTaBUT 6e30MacHyo 1
CTabubHYHO NAaTPOPMY /18 OCYLLECTBIEHWS SKCMOPTHO-UMMOPTHBIX ONepaLyii, HO 1 MO3UTUBHLIM 06-
pa3oM CKaXKeTCs Ha KOHKypeHTocnocobHocTy Coto3a 1 Poccuu, B YaCTHOCTY.

B xogie NpoBefieHHbIX aHAIMTNYECKUX PaboT CTas10 BO3MOXKHbIM BbISIB/IEHVE OCHOBHbIX 3aKOHOMEp-
HOCTeN, a B pe3ynbTare Ucc/efoBaTe/IbCKoi paboTbl Oblia NOATBEPXKAEHA IKOHOMUYECKasA 3HAYMMOCTb
yyactua P® B EA3C, 0c06eHHO B pamMmKax MoBbILLEHWS KOHKYPEHTOCNOCOOHOCTY CTPaHbI. Pe3ynbTatom
BCei paboTbl CTaN0 BbIB/IEHWE aKTyasbHbIX 415 2022 rofa npobiem 1 BbipaboTKa CTpaTernyecknx
PeLLEHNIA NO yaepXKaHUIO NPYEMIEMOTO YPOBHSA KOHKYPEHTOCMOCOOHOCTI Poccuu ¢ MCMob30BaHEM
WNHCTPYMEHTOB, KOTOpble npegocTtasnseT EASC.
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