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BAHKW NN CTPAXOBbIE KOMIMAHUN HA PBIHKE ®VTHAHCOBbIX YCNTYT

BANKS AND INSURANCE COMPANIES IN THE FINANCIAL SERVICES MARKET

3apybexkHas U 0Te4eCcTBEHHas NPaKTMKa YKa3blBAET Ha TO, YTO 6aHKM 1 CTPaxOBble KOMMaHWM ABASKTCA KNOYEBLIMM y4ac-
THWKaM1 MUPOBOTO, MEXAYHAPOAHbIX VM HALMOHATbHBIX (IMHAHCOBBIX PIHKOB? 1 UX CEFMEHTOB, B TOM YMC/IE PbIHKOB (DMHAHCO-
BbIX YCAYT.

MpoBeseHHbI aHan3 MPOBOI 3KOHOMUKM, PbIHKA YCYT, PMHAHCOBBIX YCYT 1 PbIHKOB GAHKOBCKMX 1 CTPAX0BbIX YCNYT 3
2009-2016 roabl NoATBEPANA BbIBOALI O TOM, HTO MMEHHO GaHKW M CTPaxXOBLUMKM ABNAKOTCS ApaiiBepamMn MUPOBOI 3KOHOMUYEC-
KOV 1 (DMHAHCOBOW CUCTEMbI, & TAKXKE KITHOUEBLIMI COCTaBNAIOLLMMU PbIHKOB YCYT 1 MHAHCOBBIX YCAYr. TO YKe BO3MOXHO
OTMETUTb M 06 IKOHOMMYECKM Pa3BUTbIX CTPaHaXx, rae Ha 6GaHKOBCKME 1 CTPaxoBble yeayri npuxoantes Ao 10 % HauMoHanbHoro
BBIM.

JononHnTenbHO nccnefoBaHbl TEHAEHLMN Pa3BUTUS 3apYBEXXHBIX PbIHKOB GaHKOBCKUX U CTPAXOBbIX YC/IYT € aKLEHTOM Ha
PbIHKaX 3KOHOMUYECKM Pa3BUTbIX CTPaH.

KnroueBble cnoBa: 6aHK, CTpaxoBast KOMMaHKs, (BMHAHCOBbINA PbIHOK, (IHAHCOBbI NOCPEAHUK, PMHAHCOBAs CUCTEMA.

Foreign and domestic practice indicates that banks and insurance companies are key participants in the global, international
and national financial markets and their segments, including financial services markets.

The analysis of the world economy, the services market, financial services, and the banking and insurance markets for 2009-
2016 confirmed the conclusions that banks and insurers are the drivers of the global economic and financial system, as well as key
components of the services and financial services markets. The same can be said about economically developed countries, where
banking and insurance services account for up to 10% of national GDP.

Additionally, trends in the development of foreign markets for banking and insurance services are studied, with an emphasis
on the markets of economically developed countries.

Keywords: bank, insurance company, financial market, financial intermediary, financial system.

BBEOEHWE

BaHKM 1 CTPaxoBble KOMMaHUM UFPatoT BeALLYHO PO/b B MUPOBOIA, MEX/YHAPOAHbIX 1 HALMOHA/bHbIX
3KOHOMMYECKMX CUCTEMAX, M (PUHAHCOBbLIX PbIHKAX, YTO MOBbLILIAET aKTya/lbHOCTb VX UCCNeA0BaHNS B
COBPEMEHHbIX YC/OBUSIX Pa3BUTMS TaKMX CUCTEM U PbIHKOB.

OC06€EHHO YBENNUMBAETCS POSIb TaKMX CYOHEKTOB (PUHAHCOBOTO PbIHKA B YCNOBUSIX MOC/E KPU3UCHO-
ro PasBUTUS HALMOHAIbHO SKOHOMMKM, KOTla OHa TPeGYeT 3HaUNTENbHbIX MHBECTULIMOHHBIX U KPeaUT-
HbIX PECYPCOB A/151 CTUMYNPOBAHMS CBOEr0 BOCCTAHOB/EHMS W peanm3aLmi NoTeHumMana, a Takxe B
3KOHOMMYECKMX CUCTEMaX, e (IMHAHCOBbIN PbIHOK HEA0CTAaTOUHO AVBEPCM(ULMPOBaH. OTMETUM, YTO
BCE CKa3aHHOEe NMO/THOCTbIO OTHOCMTCS K COBPEMEHHOI NPaKTUKe Pa3BUTUS HALMOHAbHOM SKOHOMMUKM 1
(hrHaHCoBOr0 pbiHKa P®. CTpaHa TpebyeT 3HaUMTENbHOr0 06beMa MHBECTULMOHHbIX U KPEAUTHBIX pe-
CYPCOB /151 PE0A0NEHUS NOCNEACTBUIA KPU3NCHBIX SBNEHNIA, BOSHUKLLIX B PE3y/bTaTe OrpaHuunTe b-
HbIX Mep Mo pa3BuUTUIO 3a6oneBaemocT COVID-19, a Takxe 15 TpaHCHopMaLMK HaLMOHaIbHON 3KO-
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HOMVKM B KOHTEKCTE M3MEHEHWS ee CTPYKTYPbl, SKCMOPTHO-UMMOPTHbLIX OTHOLLIEHWIA U ie/iCTBISA B YC/IO-
BMSIX CAHKLMOHHOT O JaBNEHMS.

MOCTAHOBKA 3ALAYN

Llenbto HaCTOALLEro NCCNeaoBaHNs ABNSETCA NPOBEAEHNE CPaBHUTENBHOIO aHam3a ponv 6aHKoB 1
CTPaxoBbIX KOMMaHW Ha PbIHKE (IMHAHCOBbIX YCAYT.

PE3Y/IbTATbI

MpoaHanu3npyem AMHaMIKY MUPOBOI SKOHOMUKM, PbIHKA YCYT, (DMHAHCOBLIX YCNYT U PbIHKOB 6aH-
KOBCKMX 1 CTpaxoBbIX ycnyr B 2009-2016 rogax (ta6n. 1).

Tabnuua 1. AHaM3 AMHAMUKN MUPOBOI SKOHOMUKM, PbIHKA YCNYT, PUHAHCOBBIX YC/YT W PbIHKOB
GaHKOBCKMX 1 CTPaxXoBbIX YCyr *

AGC.
2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 %Kl% Temn|
[Moka3arenb pocTa,
rog rog roa rog rog rog rog rog rogaotT %
2009
roga
MwupoB ol
BBM, mipa. | 64519 [ 67911 | 70160 | 71620 | 73870 |74160| 74197 |75213| 10694 |11657
ponn. CLLUA

O6beM pblHKa
yenyr, mapg. | 37550 | 43191 (44158 | 44988 | 45187 |45817( 46558 [47835( 10285 |127,39
ponn. CLLA
O6bem pblHKa
(hMHaHCOBbIX
YCnyr, MApg,.
ponn. CLUA
O6bem pblHKa
GaHKOBCKMX
YCNyr, MAPE,.
ponn. CLUA
O6bem pbiHKa
CTPaxoBbIX
YCNyr, MAPE,.
ponn. CLUA

* CocTaBfieHo Ha ocHose [1, 2]

1115512287 | 14020 | 14894 | 15774 |17106| 18223 |18415| 7260 |165,08

4167 | 4998 | 6211 | 6422 6965 | 7117 | 7554 | 8088 3921 |194,10

2233 | 2563 | 2817 | 3011 3347 | 3695 | 3931 | 4184 1951 |187,37

[OpW30HT nccneaoBaHUA BblGpaH Takum 06pa3om, YToObl UCCef0BaTb Pa3BUTME MUPOBOI IKOHO-
MWUYECKOI CUCTEMbI 1 €€ 3NIEMEHTOB MOC/E XKECTKOro MMpoBoro Kpusuca 2007-2008 rogos, KOTOPbIi
CTa! KNHYEBLIM CTUMY/MOM ANS TpaHCHOopMaLy BeAyLLMX SKOHOMUK MUPa B 3KOHOMUKM MOCTUHAYCT-
PUaNIbHOTO TUNA («3KOHOMUKM 3HaHWIA»).

[JaHHble Tabnmubl 1 CBUAETENLCTBYIOT, UTO, AEMOHCTPUPYSA NMOCTOSHHbIA PoCT, B nepuog ¢ 2009 roga
[0 2016 roga muposoii BBIM Beipoc Ha 10694 mnpga. gonn. CLUA, nnm Ha 16,57 %. Ha dhoHe aToro pocta
HabNtOfAeTCA ONepeXxXatoLLMiA PoCT pbiHKa ycnyr (Temn pocta — 127,39 %), 310 J0Ka3bIBaeT TOT (haKT,
YTO MMEHHO PbIHOK YCNyr Obl/1 FMaBHbIM [paiBepoM MMUPOBOI 3KOHOMUKWM 1 0becrevmsan ee pocT B
rnepuog, nccnegosaHus. MNpu aToM, pbIHOK (PUHAHCOBbLIX YCYT POC eLe 60M1bLIVMMM TEMMaMK, YeM PbIHOK
ycnyr B Lefiom (Temn pocta — 165,08 %), 4T0 CBUAETENLCTBYET 06 YBEIMUEHWM €70 PO 415 MUPOBOW
9KOHOMMWYECKOM CUCTEMBbI B LLESIOM U rN106a/IbHOr0 PbIHKA YCyr B YaCTHOCTW. Ha hoHe CTpeMutenbHo-
ro pocTa 06bEMOB PbIHKA (IMHAHCOBBIX YC/YT PbIHKM 6AHKOBCKMX 1 CTPAX0BbIX YC/YT NPOLEMOHCTPUPO-
Ba/I1 NOYTW ABOVHOM POCT 3a Nepuog nccnegosaHns — 194,10 % n 187,37 % COOTBETCTBEHHO.

MpuymHaMu NprBeAEHHO CcUTyauum 6b1n1: NPo61eMbl C BOCCTAHOB/IEHVEM MPOMBbILLIEHHOCTU B 3KO-
HOMUWYECKW Pa3BUTLIX CTPaHax v TpaHc(opmMaLMsa IKOHOMUKM KnTas OT 3KCTEHCUBHOTO K MHTEHCUBHO-
My pa3sutuio [3]; 3amenieHne pocTa MUPOBBIX PbIHKOB CE/TbCKOXO3ANCTBEHHOW NPOLYKUMK Ha oHe
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rN06a/1IbHbIX KNMMaTUYeCKNX M3MEHEHWIA; aKTUBU3aLIMA Pa3BUTUS PbIHKA YCYT B SKOHOMUYECKN Pa3Bu-
ThIX CTPaHax 1 U3MEHEHUS B 3KOHOMUYECKOM pa3suTum B cTpaHax BPUKC ¢ akueHTOM Ha pa3BuTue
PbIHKa YC/YT; MOALEPXKKA MUPOBbIX Y MEXAYHaPOAHbIX (PUHAHCOBbIX OPraHM3aLmii, a TakKe MeXayHa-
POAHbLIX MHBECTOPOB C(hepbl YCNYT B Pa3BMBAIOLLMXCA CTPaHax; bbICTpOe BOCCTaHOB/IEHME (DUHAHCOBLIX
PbIHKOB nocne Kpuanca 2007-2008 rofos v akTmBM3auma padboTbl Ha HUX cTpaH BPUKC, ocobeHHO
KuTasa v IHauu; akTBmsaums pa3sntnsg 6aHKOBCKOTO M CTPAXOBOro CEKTOPOB B K1tae n ctpaHax bavx-
Hero BocToka 1 aKTMBHbIN BbIXOL UX BAHKOBCKMX U CTPaxXoBbIX OU3HEC-eAMHUL, HA MUPOBbIE PbIHKM
(PMHAHCOBbLIX YCNYT, B TOM YMC/e 3a CHeT cAenoK M&A (CMAHMA 1 NOT/OLLEHNS).

370 NPUBE/O K NOBbILLEHNIO KOHKYPEHLIMM Ha MPOBOM, MEXAYHAPOAHBIX W K/THOUEBbLIX HALIMOHA/IbHBIX
(PMHAHCOBbIX PbIHKAX, YTO, B CBOK O4epefb, YBEMYMNIIO Ka4eCcTBO NpeoCTaB/IeHNs (IMHAHCOBbIX, 6aH-
KOBCKMX W CTPaxoBbIX YCNYr ¥ CTUMY/MPOBaIO Pa3BUTME PbIHKOB MPefoCcTaBneHns Takux ycnyr. Ha
(hOHe pocTa 06bEMOB NPesoCcTaB/eHns (PMHAHCOBbLIX, 6BAHKOBCKMX 1 CTPaX0BbIX YC/YT YBeNnyMBanach
nx gons B BBIM BegyLmx skoHOMUK mupa (puc. 1).

40 -
—— Y[ /b HbIl BEC PUHAHCOBbIX
ycnyr B BBIN CLWA, %
35 -
—— Y e MbHbI i BEC BaHKOBCKMX
ycnyr s BBIM CLUA, %
307 —A&— Y [efbHbIl BEC CTPaX0BbIX
ycnyr 8 BBIN CLWA, %
25 - —*— Y e MbHbI BEC PUHAHCOBbIX
ycny r 8 BBl ®paHumm, %
—%— Y [Ie b HbI BeC 6aHKOBCKIMX
21 ycry r 8 BBM dpanum, %

—@— Y[Ie b HbIiA BEC CTP aX0BbIX
15 - / ycnyr 8 BBIM dpaHumm, %
) : ' —+— Y e MbHbIli BEC PUHAHCOBbIX
10 - ycnyr B BBIM Knutato, %
—A— Y e b HbIli BeC 6aHKOBCKMX

ycnyr 8 BBIM Knutas, %
5 -

.’.__—.___'___'__./0/" —@— Y[e/bHbI BEC CTPax0BbIX

ycnyr B BBIM Knutas, %

0 T T T T T T T 1

2009rog 2010 rog 2011 rop 2012rop 2013 rog 2014rof 2015rop 2016 rog

Puc. 1. AnHamuka yaensHoro Beca (PUHaHCOBbLIX, 6aHKOBCKMX M CTPaxoBbIx ycnyr B BBI BeayLLmx
CTPaH MUpa (CoctasneHo Ha ocHose [1, 2])

B Beywnx cTpaHax Mupa B 0THoLLeHWK gonu yenyr 8 BBIM rocynapctsa (CLUA v dpaHumns) yaens-
HbIli BeC (huHaHcoBbIX ycnyr B BBIM cTpaHbl B 2009-2016 rogax nocTosHHO poc v goctur B CLUA B
2016 rogy 34,1 % BBIT, a Bo ®paHumm — 33,8 % BBI1. B T0 Xe Bpems fons 6aHKoBCKUX ycnyr B BBl
CLUA, npogemoHcTpmpoBas pocT B 2009-2013 rogax ¢ 9,4 % B 2009 rogy go 11,0% B 2013 rogy, B
2013-2016 rogax ymeHbLanacb — 0 10,7 % B 2016 rogy. [lons 6aHKOBCKMX ycnyr B BB ®paHumn,
nokasas pocT B 2009-2015 rogax ¢ 7,7 % B 2009 rogy 8o 10,7% B 2015 rogy, B 2016 rogy ymeHbLUMMIaCh
[0 10,6 % HauunoHanbHoro BBIT.

Jons ctpaxosbix ycnyr 8 BBIM CLUA gemMoOHCTpMpoBana pocT BeCb nepuog nuccnefosaHns ¢ 5,1 %
B 2009 roagy 4o 6,8 % B 2016 rogy. 3ato Aons cTpaxosbix ycnyr 8 BBl ®paHumm, nokasas poct B 2009-
2015 rogax ¢ 5,3 % B 2009 rogy go 7,1 % B 2015 rogy, B 2016 rogy ymeHbLumnnacs 1o 7,0 % HaumoHasb-
Horo BBI.

82

Hayu4HbIli BeCTHUK: PrHaHCbI, 6aHKK, MHBeCTULMMK - 2020 - No 4




3emnsiyeBa O.A. BaHKV 11 CTPaXOBble KOMMaHUM Ha PbIHKE (PUHAHCOBLIX YC/TyT

[ons ¢uHaHcoBbIX ycnyr B BBl Kutas nocTosHHO pocna 3a Nepwog UCcnefoBaHns 1 4OCTUMA B
2016 rogy 15,9 % BBI1, npoaeMOHCTpMpoBaB CTPeMUTENbHBIA pocT B 2014-2016 rogax (+ 3,7 %).
[lons 6aHKOBCKUX YCNYT 1 CTPaxoBbIx ycnyr B BB Kutas Takxe nocTosgHHO yBenuymsanach B 2009—
2016 rogax, fgocturHys B 2016 roay 7,2 % v 4,5 % BBI1 coOTBETCTBEHHO.

Wccnenys yHKUMOHMPOBaHNe 6aHKOB Ha (DHAHCOBOM PbIHKE M PbIHKE PUHAHCOBBIX YC/YT, BXKHO
nccneaoBaTb 3apyoeXxHyt0 NPakTUKy Takol AesTelbHOCTH.

Tak, B CLLIA, HaunHas co BTOPOi1 NofoBMHbI X1X BeKa 1 NpakTUYeCKn Ao cepeauHbl XX Beka, Kpyn-
Hewmmu (Mo pasMepy aKTMBOB) (DMHAHCOBLIMM NOCPEeAHMKAMU Obinn 6aHKKW. VX aKTVBbI COCTaBNSANN B
1860 . 71,4 % pecypcoB (hHAHCOBOI CUCTEMbI, aKKYMYNMPOBA/IUC M HANPaBAAIUCH NPENMYLLECTBEH-
HO Ha X035IMCTBEHHbIe HYXAbl. B 1910 r. Ha Ux 0N NPUXoAMNoch 64,5% COBOKYMHbIX aKTUBOB BCEX
(h1HAHCOBbLIX MNOCPEAHMKOB CTpaHbl [4]. OfHaKo ponb 6aHKOB B aMepUKaHCKOM 3KOHOMKMKe npeTepnena
cepbesHble n3MeHeHNs B 1933 T. B ¢BA3U ¢ npuHATMEM KoHrpeccom CLUA 6aHKOBCKOro akTta (3akoHa
acca-Cturonna), B COOTBETCTBUM C KOTOPbIM KOMMepYecKnM 6aHKam Obinn 3anpeLleHbl ornepawmm ¢
aKLUMAMM, YTO 03HAYas10 OTAE/EHNE KOMMePYeCKNX 6aHKOB OT UHBECTULMOHHbIX, KOTOPbIE MOT/IY TOPro-
BaTb VMW, HO HE MO Tenepb NPUHUMATL BKaabl. OfHaKO BEIMYMHA aKTMBOB 6AHKOB 1 MOC/e 3TOr0
NpofosiXana eLle A0/ro NpeBbILLaTh aKTUBbI APYTX NOCPeLHNKOB.

B 1999 r. B CLLUIA 6blna npegnpuHATa nonbiTka 06ecneyeHns aheKTUBHON KOHKYPEHLMN C 3apy-
OEXXHbIMU (MHAHCOBLIMW CTPYKTYpamu MyTeM CHATUA pAaga OrpaHUYeHnin Ha LesTeNbHOCTb KOMMep-
4eCKMX 6aHKOB M MHBECTULMOHHBIX KOMMaHWUiA ¢ LleHHbIMK Bymaramm. OTMeHa 3akoHa Mnacca-Cturonna
Oblna HanpasneHa Ha NOAJEPXKKY aMepUKaHCKUX KOMNaHWi 1 (hopMnpoBaHie yCoBuia, obecreyrBato-
LLMX MX KOHKYPEHTOCNOCOBHOCTb Ha BHELLHWX pbIHKaX. Mpeanonaranocs, YTo 06Lias TeHAEHLUMUA YHN-
Bepcanm3aumy 6aHKOBCKOro 613Heca noay4mT CBOE pasBUTUE B CO34aHNM TaK HasblBaeMblX «MerabaH-
KOB» — YHVBEPCa/IbHbIX CTPYKTYP, CMOCOOHbIX 0Ka3blBaTb NPaKTUYeCKM BECb KOMM/IEKC (PUHAHCOBbLIX
ycnyr (6aHKOBCKMX, CTPaxX0OBbIX, MHBECTULMOHHbIX Y TOMY NOA06HOE) Yepes CeTb AOHEPHUX KOMMaHNI
[5, c. 98].

Cuctema 6pUTaHCKUX KOMMEPYECKUX GaHKOB [0 HefaBHero BPEMEHV COAepXKasia 3HauuTeNlbHOoe
KONIMYeCTBO Creuuanv3npoBaHHbIX 6aHKoB. OfHaKo B MOCNeHWE TO4bl ONpefe/ieHHbIe BUAbI KOMMeEp-
4eCKnX 6aHKOB YHMBEPCANIM3NPYHOTCA, B TOM YKC/IE KIMPUHTOBbIE 6aHKM BCe Yalle 0Ka3blBatoT HebaH-
KOBCKMe YC/yri, B YaCTHOCTW: NOArOTOBKA U (PMHAHCUPOBaHWe CTPOUTENLCTBA, 06CNY)KMBaHUE PUHAH-
COBbIX OMepaLnii NPOMbILLIEHHOCTYW; MOAFOTOBKA U (PHAHCMPOBaHMe 3KCMOPTa; CAada B apeHay npea-
NpUATKAM pPasMYHOro obopyanosaHus U T.N. [6, ¢. 11].

B oTMume OT TpaanLMOHHON pacnpefennTeNibHO-CneLuanM3npoBaHHOM NPaKTUKY 6aHKOBCKOW Aesi-
TenbHOCcTM B CLLIA v BenmkobputaHum, perynmpoBaHue NoCpeAHNYECKoOro 6usHeca B CTpaHaxX KOHTU-
HeHTaNbHON EBpOMbI BCeraa BOCNPUHMMANOCh, Kak nnbepasibHee. EBponelickue 6aHKM TpaguLumMoHHO
TArOTENN K YHVUBEPCAN3ALMN CBOUX PbIHOYHBIX MO3ULMIA, HE BOCIPUHUMAM O paHUYeHNI BPOLEe amepu-
KaHCKMX HOpM 3akoHa Mnacca-CTuronna. YHuBepcasibHblii XapakTep 6aHKOBCKOIO 00Cy)XMBaHWS Cno-
CO6CTBYET KOHCEPBATUBHOCTH, OrPaHNYMBAET KOHKYPEHLMIO, O4HAKO YA06CTBa OT YA0BNETBOPEHUSA M0-
TpebHOCTe B 0Of4HOM (PMHAHCOBOM LiEHTPe YacTo NpeBasmpytoT. B EBpone KOHUEHTpauus 6aHKOBCKOIO
KanuTtana BblLLe, KonnyecTBo 6aHkoB Ha 1000 HaceneHus B cTpaHax EC 3HaUNTeNIbHO MeHbLLIE NX KO-
yectBa B CLLUA, B TO )Xe BpemMsi UX aKTVBbl U CTPYKTypa He paccesHbl. OfHO Bpems BO PpaHLUmm
MHBECTULIMOHHbIe KOMMepyecKune 6aHKm 6b11M 060C06/EHDI.

AHann3 KOHUEeHTpaummn 6aHKOBCKOro Kanutana yyeHbiMy EC nokasas, 4to Hanbosee BbICOKas KOH-
LieHTpaums 6aHKOBCKOro KanuTana HabntofaeTcs B Takmx CTpaHax, Kak: ®paHums (95,4 %), LLseyus
(93,1 %), BenukobputaHus 92,7 %), Hugepnanabl (89,6 %), benbrus (87,2 %), LUseliuapus (78,8 %),
lepmaHus (78,6 %) [7, ¢.53].

WccnepoBaHns 6aHKOBCKMX cUCTeM CTpaH LieHTpanbHoOM 1 BocTouHo EBponbI, a Takke U 6aHKOB-
CKUX CUCTEM CTpaH — ObIBLUMX COBETCKMX PecrybvK, NoKasasno, YTo 3TV rocyAapcTsa B pamkax nocT-
POEHMA COBCTBEHHBLIX BAHKOBCKMX CUCTEM MOLLAV MO MYTW CO34aHNSA MOAENN CTPYKTYPHOI OpraHu3aumm
CUCTEMbI (DMHAHCOBOIO NMOCPEAHNYECTBA, OPUEHTUPOBAHHOI Ha 6aHKWM, 3a OCHOBY KOTOPOA B3Ta HEMeLl-
Kas MOAe/b YHVBEPCAIbHOro 06Cy)X1BaHNA KOMMepYeCKMI 6aHKamun. Ee BHegpeHWo cnoco6CTeo-
BaJ10, BO-MEPBbIX, TO, YTO 6aHKM [AaBHO aKTUBHO paboTasiv, a PbIHOK LieHHbIX Bymar v Heb6aHKOBCKMe
(pMHaHCOBble MHCTUTYTbI HAZOo ObINO Cco3LaBaTb. Bo-BTOPLIX, XenaHue cTpaH 6bICTpee aganTupoBaTh
CO6CTBEHHOE 6HaHKOBCKOE 3aKOHOAATE/NbCTBO K AMpeKTMBaM EBponeiickoro Coto3a 0THOCUTENBHO PbiH-
Ka 6aHKOBCKMX M (MHAHCOBBIX YCYT C LUenbio fanbHenwein nHterpauum B EC. K Tomy e, Hemanoe
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KONMYECTBO YUeHbIX-3KOHOMMCTOB OTCTaMBan0 NO3ULMIO Pa3BUTUS TONbKO GaHKOBCKOM cdhepbl, apry-
MEHTMPYA 3TO TeM, YTO OHa CMOCO6HA NOTHOCTLIO 06ecneunTb APMEKTUBHOE pacnpesenieHne PrHaHCOo-
BbIX PECypCoB.

OueHunBas CTPYKTYpPY (MHAHCOBOr0 NOCPeSHMYECTBA, CNOXMBLUYIOCSA B CTpaHax LieHTpanbHOM v
BocTouHoi EBponbI, MOXHO BbIAENNUTb PAS, BaXKHbIX 0COOEHHOCTENA:

- CPaBHUTE/IbHO HU3KMIA YPOBEHb (PMHAHCOBOMO NOCpeAHMYecTBa (4ONA aKTUBOB (IMHAHCOBbLIX NO-
CpefHVKOB MO OTHOLLEHMIO K BBI cocTaBnseT 1/3 0T 3anagHOEBPONENCKoi);

- LOMWHMPOBaHMe 6aHKOBCKOW CUCTEMbI B CTPYKTYpe ceKTopa (PMHaHCOBOro nocpeaHuyecTsa (Ha
6aHKOBCKYH0 cucTemy MonbLun npuxoamTca 86 % (hmHaHCOBbLIX akTMBOB, Yexun — 85 %, CnoBeHUn —
78 %);

- HU3Kas foNA He6aHKOBCKMX (PMHAHCOBbLIX MHCTUTYTOB B (DMHAHCOBOM MOCPeAHMNYECTBe (aKTVBbI
TaKMX MHCTUTYTOB COCTaBnAT 14-20 % OT 06LLMX aKTUBOB CEKTOPA);

- He3HauMTeNbHasA Po/b PbIHKA LieHHbIX ByMar (CpeaHss Kanutanu3aumsa (hOHAOBbLIX PIHKOB CTpaH
LieHTpanbHOM 1 BocTouHOM EBpONbI cOCTaBNAeT NPpUMEPHO 2 % OT 00LLei KanuTanmsauum eBponeiic-
KUX (DOH0BbIX PbIHKOB);

- BbICOKMIA YPOBEHb MHOCTPAHHOTI0 yyacTus (60/1ee NonoBMHbI 6aHKOBCKOIO KanuTana NpUHaAnexuT
WHOCTPaHHbLIM NMHBECTOpaM) [8, c. 16].

MpnBeAEHHOE BblLLIE BO3MOXHO B MOTHOV Mepe MPUMEHUTb U K XapaKTepUCTUKe LeATeNbHOCTM 6aH-
KOB Ha (PMHAHCOBOM pbIHKe B PP, Kpome NocniefHero yTeepxaeHus.

Wcenepys 3apy6exxHyto NpakTUKy GyHKLUMOHMPOBaHWS CTPaxXOBbIX KOMMaHWUIA, He06X0AUMO OTMETUTD:
Ha [I0/110 3KOHOMUYECKM Pa3BUTbIX CTPaH mupa npuxogutcs 6onee 80 % MUPOBOrO pblHKA CTPAXOBbIX
ycnyr, npy aTom Ha gonto CLUA B 2016 rogy npuxoaunock 26,8 % 3Toro pbiHKa (KpynHenwmii pbiHOK
CTpaxoBaHWs B MUPE); B IKOHOMUYECKM Pa3BUTbIX CTPaHaX MMpa Ha PbIHOK CTPaX0BaHWS XXMU3HWN MPUX0-
antcs 40-55 % HauMoHabHbIX PbIHKOB CTPAaX0BaHWS; B CTPaHax, pa3BMBatoLLMX COOCTBEHHbIE 3KOHO-
MUYECKME CUCTEMBI, PbIHOK CTPAXOBaHWS XXN3HU He 3aH1MaeT 6osiee 25 % HauMOoHaIbHbIX PbIHKOB CTpa-
XOBbIX YCNYT; HABNIOAAETCA YBENMYEHNE KOHKYPEHLMM Ha MUPOBOM M HALMOH&a/IbHBIX PbIHKaX CTPaxoBa-
HWA 3a CHET aKTUBHOTO BbIX0Aa HOBbIX KOMNaHWIA, MPOLLEeCCOB 06bEeANHEHNS 1 NOTOLLEHMS; 0COB0e pac-
MPOCTPaHeHNEe B 3KOHOMUYECKMN Pa3BUTbIX CTPaHaxX Nosyyvnnmn npouecchbl 06beAMHEHNE CTPAaX0BOro U
6aHkoBCKoro 6usHeca [9].

OueHKa pa3BuTUSA CTPaxoBbIX PbIHKOB BEAYLLMX CTPaH MYpa NMO3BOMSAET BbILEINTbL YETbIPE TUMa UX
MOCTPOEHMA: MAHVMa/IbHOE BMELLIaTe/IbCTBO roCyAapcTsa v AOMUH1POBaHWe camoperynnposaHus (CLLA);
MaKCMMabHOe BMeLLAaTe/IbCTBO MOCYAapCTBa 1 He3HaUYUTE bHbI 06beM caMOoperynmpoBaHus (CTpaHbl
EC v BennkobpnTaHus); B3BELLIEHHbI NOAXO0A K FOCYAapCTBEHHOMY PErySIMPOBaHMIO U aKLEHT Ha pa3su-
Tue koonepauum (ANoHMs); NONHbIA KOHTPOMb FOCYAAPCTBOM pbiHKa (KuTait) [10; 11, c. 76].

BbiwenpueegeHHOe (hopMrpyeT 0CO6EHHOCTY LeATeNbHOCTY CTPaX0BbIX KOMMaHUI Ha pbIHKax (hu-
HaHCOBbIX YCNYT:

1. KomnaHum CLLA aB1SHOTCA aKTUBHBIMUW YY4aCTHUKaMI MUPOBOT0, MEXAYHapOAHOI0 1 HaLMOHa/b-
HOro (PHAHCOBOIO PbIHKA U PbIHKA PUHAHCOBbIX YCYyr. XapakTepHO NoYTK MOHOe OTCYTCTBUE rocy-
[APCTBEHHOI0 YYacTus B UX PYHKLMOHUPOBaHUN 1 (HOPMUPOBaHNM X KanuTasioB. Takasa AedATeNlbHOCTb
HeceT B Ce6e BbICOKME PUCKM, HO fieN1aeT aMepuKaHCKMX CTPaxX0BLLMKOB AOCTATOYHO rMOKMMM K Tpebo-
BaHWSAM PbIHKOB, YTO MPUBOAUT K BbIUTPbILLY UMW KOHKYPEHTHO 60pbObI.

2. CTpaxoBLUmKM Befylumx ctpaH EC 60/blue 3aBUCAT OT roCyAapCTBEHHOro BNAHUA (Ha YPOBHe
EBpoCot03a 1 Ha HaUMOHa/IbHOM YPOBHE) Y UMEIOT B CBOMX KanuTanax rocygapcTeeHHble 4o (B OCHOB-
HOM He3HauuTe/bHbIE). 3aBUCUMOCTb OT rOCYLapCTBEHHOTO PErYNMPOBaHNA YMEHbLLAET PUCKUN UX (hyH-
KUMOHMPOBaHNSA Ha (DMHAHCOBOM PbIHKE U PbIHKE (PMHAHCOBBIX YC/YT, HO YMEHbLUAET PbIHOYHYHO TMb-
KOCTb, YTO NPVBOAMUT K KOHLLEHTPaLMM TaKNX CTPaxXOBbIX KOMMaHWUIA Ha 3aLuTe CO6CTBEHHbLIX KOHKYPEH-
THbIX NO3ULUIA HA MMPOBOM, MEXAYHapO4HOM W HaLMOHA/TbHOM YPOBHSIX.

3. CTpaxoBble KOMMaHU1 ANOHUM NPOBOAAT 60/1ee B3BELLEHHYIO NOMIMTUKY YHacTVsi B MUPOBOM, MEX-
[YHapo4HOM M HaLMOHa/IbHOM (PYHAHCOBOM PbIHKE M pPbIHKe (PYHaHCOBbLIX YCyr. KoonepaTtusbl KOHLEH-
TPUPYHOTCA TONBKO Ha HALMOHA/IbHBIX PbIHKaX. STO NPUBOAMUT K 3HAUMUTE/bHOM 3aLLuTe CTPaxoBOro PbiH-
Ka FANOHUK OT MHOCTPAHHOM KOHKYPEHLMK, HO LOBO/IbHO MeAIEHHOMY MPOHUKHOBEHUIO AMOHCKMX CTpa-
XOBLLMKOB Ha PbIHKM ApYTUX CTPaH.

4. CTpaxoBble KOMMaHuM Kutas MMeroT MOSHYH0 3aBUCMMOCTb OT TOCYapCcTBa U 3HaUUTeNbHYIO
[OM0 TOCYAapCTBEHHOIO y4acTus B COOCTBEHHBIX KanuTanax. MpoBoAs arpecCuBHYO MOMUTUKY Ha
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MVPOBOM W MEXAYHapPOLHOM PbIHKaX CTPaX0BaHWs, OHN OPUEHTUPYHOTCA Ha 6€3yCNOBHYHO NOMOLLb M0-
CyAapCTBEHHbIX MHCTUTYTOB, B NMePBY0 04Yepedb (PUHAHCOBYIO, YTO MO3BOMSET UM BbIUTPbIBATb KOHKY-
PeHTHYO 60pb0Y. B TO e BpeMs HOBasi 3KOHOMUYecKasa nonntuka Kutas [3] npMBoguT K akTuBM3aLmm
UX BeATENbHOCTM Ha HaLMOHAIbHOM PbIHKE, KOTOPbIV MMEET 3HaUYMTENbHbIV NOTEHLMaN K YBENUYEHWIO.

5. CTpaxoBble KOMMaH1 3KOHOMUYECKI Pa3BMBAOLLMXCA CTPaH MMEKOT He3HaumTe lbHble (hMHaHCO-
Bbl€ pecypchbl 418 yyYacTns Ha PUHAHCOBOM PbIHKE W CKOHLIEHTPUPOBaHbI, MPerMyLLeCTBEHHO, Ha HaLu-
OHa/IbHOM PbIHKE U pbIHKaX CTpaH-cocefeil. Takue KoMMnaHuu, B 60/bLLUMHCTBE, NPOUTPbIBAKOT KOHKY-
PEHTHY 60PbOY CTPAXOBLLMKAM M3 IKOHOMUYECKM Pa3BUTbIX CTPaH U UMEKOT He3HaUNTe/IbHOe BINAHVE
Ha HaLMOHa/IbHbIV (IMHAHCOBBIN PbIHOK 1 PbIHOK (MHAHCOBBIX YCAYT. TakXKe 3T0 NPUBOANT K CHUDKEHUIO
(hMHaHCOBOW YCTOMUMBOCTI CTPAX0BbIX KOMMaHWi [12].

MpakTuka hyHKLUMOHMPOBaHNSA CTPaxX0BbIX KOMMaHWi P® Ha MUPOBOM, MEXAYHapOAHOM M HaLmo-
Ha/IbHOM (PMHAHCOBOM PbIHKE M PbIHKE (PMHAHCOBBIX YCYT MOSIHOCTHIO NOATBEPXKAAET NPUBEAEHHbIE
BblLLIE 0COBEHHOCTY AeATeNIbHOCTM CTPaxOBLUMKOB M3 CTPaH, pa3BnBatoLLMX COOCTBEHHYHO SKOHOMUYEC-
Kyt0 cucTemy. 11 T0ro, 4tobbl HaLMOHaTbHbIE CTPAX0Bble KOMMaHWM BbIUMPbIBa/IN KOHKYPEHTHYHO 60pb0y
Y MHOCTPaHHbIX CTPaX0BLLMKOB, OHW HY)XXAtOTCA B pa3paboTke 1 peasin3aumm NyTeil ycTpaHeHUs Takol
npo6/emMbl.

BbIBOJbl

BblLwecKa3aHHOe NO3BONSET CAeNaTb psif BbIBOLOB: 3amMefieHne pocTa 6aHKOBCKMX yenyr B CLLA 1
®paHumm B NOCNeAHUE FOfbl UCCNeL0BaHNSA CBULETENLCTBYET 0 XKECTKOW KOHKYPEHTHOW 60pb6e Ha (hu-
HaHCOBOM PbIHKE 1 HEO6XOAMMOCTH NOMCKa HOBbIX MyTel pa3BMTMA 6aHKOB; CTPaxoBble KOMMNaHWUM ae-
MOHCTPMPOBa/IY YBE/IMYeHE 06LEMOB MPeAocTaBeHns yenyr (MCKoYeHeM aBnsetca dpaHums B
2016 rogy); 6aHKOBCKMWE 1 CTPaxoBble YCNYru ABNATCA KNHOYEBLIMUA A1 PbIHKA (PMHAHCOBBIX YCNYT B
CLUA 1 dpaHumm n 4ns nx 3KOHOMUYECKNX cucTeM; Kutai Havan 6bICTpo HapalmeaTtb 06beMbl Npeso-
CTaBNeHus nHaHcoBbIX yenyr B 2014-2016 rofgax, 4to NOATBEPXKAAeT paHee CAenaHHbIe BbIBOAbI O
ero CyLLLeCTBEHHOM BK/1aJe B pOCT MUPOBOTO PbIHKA YC/YT, B TOM YMC/e (DMHAHCOBbIX, B Nepuog 1ccne-
[0BaHus; B cpaBHeHNM ¢ CLUA 1 dpaHumeint Kntail iMeeT 3HaunTeNbHbIV NOTeHLMa YBEIMYeHUS PbiHKa
(h1HAHCOBbIX, GAHKOBCKMX ¥ CTPAXOBbIX YCNYT, YTO SABNSETCA 3a/10r0M aNbHelLLIero pocta M1MpoBoro 1
MEXAYHAPOAHbIX PbIHKOB TaKUX YCYT.

Takum 06pa3oM, NOAbITOXKMBAS CKazaHHOE, BO3MOXHO MOAYEPKHYTh BEAYLLYIO PO/b (PUHAHCOBLIX
ycnyr Ans MUPOBOW, MeXAYHaPOAHbIX U HALMOHa/IbHbIX 3KOHOMUK. [py 3TOM, KNHOUEBYHO PO/b 34€eChb
UrpatoT 6aHKOBCKME M CTPaxoBble YCNYru, YTO NO3BONSET BbIAENTb GaHKM M CTpaxoBble KOMMNaHUN B
KauyeCTBe IMaBHbIX CYObEKTOB 3KOHOMUYECKMX CUCTEM, (PUHAHCOBBIX PbIHKOB U PbIHKOB (PMHAHCOBbLIX
yCAyr.
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