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AHANNZ MNPUBbLIJIbBHOCTW B KOHTEKCTE MCCJ/IEAOBAHUA
SKOHOMUWYECKOW BE3OTNACHOCTU MNPEANPUATNA

PROFITABILITY ANALYSIS IN THE CONTEXT OF ENTERPRISE*S
ECONOMIC SECURITY RESEARCH

B ycnoBusix TpaHcthopMaLm HaumoHabHOV SKoHOMMKM Poccuiickoil defepalim pesko M3MeHUnach Aenosas cpeaa. Popmbi n
METOAb! FOCYapCTBEHHOTO PETY/IMPOBaHMNSA TaKKe MPeTepnein 3HaYUTENbHbIX U3MEHEHWIA B CBA3M C (HOPMMPOBAHKEM MOLLHOTO
HEroCyaapCTBEHHOIO CeKTopa. B COBPEMEHHbIX YCMOBUSX MPeANPUATUS HErocyapCTBEHHOM (hopMbl COBCTBEHHOCTY CaMOCTOS-
Te/IbHO MPUHNUMALOT YNPaBNeHYECKME PELLIEHMS], CBA3AHHBIE C Pa3/IMUYHBIMM acnekTamm UX AeSTeNbHOCTM, U HECYT MOMHYH OTBET-
CTBEHHOCTb 3a MX pe3y/bTarbl. Kpome TOro, B YCOBUSX PIHOYHON SKOHOMUKY BHELLHAS CPeAa, XapakTepuaytoLwasncs BoICOKOW
HeonpeAeneHHOCTbIO U AMHAMUYHOCTbIO, CTasia PaKTOPOM, ONPEAENsHOLLMM AesTeNbHOCTb NPeanpuaTUS. VI3MeHeHUs yCnoBuii
BefieHUs Br3Heca Cnocob6CTBOBa/IM BO3HUKHOBEHMIO HOBbIX NMPOG/IEM B AeSTENbHOCTW KOMMaHWW, TPebytoLmx TeOPeTUYeCKoro
U3yYeHMs 1 pa3paboTKY MPaKTUYECKVX PEKOMEHAALI MO X peLleHnto. Ctofa 0THOCMTCS M Npo6eMa 06ecreUeH sl 3KOHOMUYECKOI
6e30MacHOCTM NPeANPUATUS, KOTOpast CPaBHMTE/IbHO HEABHO CTasla M3y4aTbCs B 0TEHECTBEHHOW Hay4YHO nnTepartype. Obecneve-
H1e 3KOHOMUYECKOI 6e30MacHOCTY NPEANPUATUS NPeanonaraeT aHam3 ee KpUTEPUEB M OLLEHKY ee YPOBHS. OHIM U3 KpUTEpreB
3KOHOMMYECKOI 6e30MaCHOCTM NPEANPUSATIS SBNSETCA €ro NPUOLIIBHOCTbL KakK MCTOYHWK AaHHOTO Bia 6e30MacHOCTM. B cTaTbe
NpOoaHaM3MPOBaHa NPUObINLHOCTb MATY OTEHECTBEHHbIX CYOHEKTOB X03ACTBOBAHWS W NPEeSCTaB/EHbI BbIBOAb! O AEACTBATE/ILHOM
HaXoXAAeHWM NPUBbLINLHOMO NPEANPUSTIS B COCTOSHUM 3KOHOMUYECKOI GE30MacHOCTM NyTeM CPaBHEHUS BENMYMHBI €70 NPUBLINK C
MWHMMaJIbHOI NPUObINBI0, HEOGXOAMMON 4151 MPOCTOr0 BOCMPOM3BOACTBA. Pe3ynbTarbl NOL06HOI0 aHa/mM3a CnyxXar 0CHOBOW A1
[JanbHeliLLel OLEHKN YPOBHS 3KOHOMMYECKOI 6e30MacHOCTY NpeanpusiTHs, UTo, B CBOK OYepesb, SBMAETCH MHAOPMALIMOHHON
6a30i1 ANs NPUHSATWS YNPaBNEHYECKUX PELLEHWIA MO 06eCneYeHUI0 Er0 3IKOHOMMYECKOI Ge30MaCcHOCTH.

KntoyeBble cnoBa: NpeanpusTie, SKOHOMMUYeCKasi 6e30MacHOCTb, aHau3, NPUBLIILHOCTb, KPUTEPWIA, MUHUMabHas Npu-
6blfb, HEOGXOAMMAS AN MPOCTOr0 BOCNPOM3BOACTBA, 30HbI HOPMMPOBAHNS NPUGLINLHOCTY NPEANPUATUS.

In the context of the transformation of the national economy of the Russian Federation, the business environment has
changed dramatically. Forms and methods of state regulation have also undergone significant changes due to the formation of a
powerful non-state sector. In modern conditions, enterprises of non-state ownership independently make management decisions
related to various aspects of their activities, and are fully responsible for their results. In addition, in a market economy, the
external environment, which is characterized by high uncertainty and dynamism, has become a factor that determines the activity
of an enterprise. Changes in business conditions contributed to the emergence of new problems in the company’s activities that
require theoretical study and development of practical recommendations for their solution. This includes the problem of ensuring
the economic security of an enterprise, which has been studied relatively recently in the Russian scientific literature. Ensuring the
economic security of an enterprise involves analyzing its criteria and evaluating its level. One of criteria for economic security of
an enterprise is its profitability as a source of this type of security. The article analyzes the profitability of five domestic business
entities and presents conclusions about the actual finding of a profitable enterprise in a state of economic security by comparing
the value of its profit with the minimum profit required for simple reproduction. The results of this analysis serve as the basis
for further assessment of the level of economic security of the enterprise, which, in turn, is the information base for making
management decisions to ensure its economic security.

Keywords: enterprise, economic security, analysis, profitability, criteria, minimum profit required for simple reproduction,
zones of formation of profitability of the enterprise.

BBEAEHVE

TepMnH «6e30MaCHOCTb» UCMOMb3YETCS B YE/IOBEUECKO MPAKTUKe Y)Ke ANTENIbHOe BPeMs: CTOMT OTMe-
TWTb, YTO BrEPBble OHa YNIOMUHA/IACH B FNaBe 28 KHUTV Mpopoka Me3ekunmnb BeTxoro 3aBeTa. [JaHHbIli TEpMUH
MIMEEeT rpeyeckoe NPOMCXOXKAEHE — B NMEPEBO/E OH 03HAYAeT «BNafeTb CUTYaLVelt». 5e30nacHOCTb MOXHO
paccmaTprBaTh B LUMPOKOM 1 Y3KOM CMbIC/ax.
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B Lwmnpokom cMbicnie 6e30MacHOCTb — 3TO COCTOAHUE W TEHAEHLMW PasBUTUSA 3aLLULLEHHOCTU XXU3HEHHO
BaXKHbIX MHTEPECOB COLMa/ILHOr0 OpraHun3mMa v ero CTPYKTYpP OT BHELUHWUX U BHYTPEHHUX HEraTUBHbIX PaKTo-
poB (akTmBHOCTel) [1]. B 3akoHe PP «O 6e3omacHOCTU» [2] 6e30MacHOCTL OMNpefensieTcs Kak COCTosHMe
3aLLMLLEHHOCTM XXN3HEHHO BaXKHbIX MHTEPECOB SIMYHOCTY, O6LLECTBA U FOCYAApCTBa OT BHYTPEHHUX U BHe-
LWHKMX yrpo3. OaHako, No MHeHWIo akafeMuka B.K. CeHuarosa [1], 30ecb ynyLLeH OueHb BaXHbI YpOBEHb
(hopMMPOBaHUS CNELMPUUECKNX MHTEPECOB M OTHOLLIEHWI — YPOBEHb KOMNEKTUBOB, XO3AMCTBYHIOLLMX 3BEHb-
€B, NPeAnpUATUIA 1 NpeanpUHUMATENEN, T. €. OCHOBHbIX CYObeKTOB X03AACTBOBaHNSA N HOCUTENEN PbIHOUHBIX
OTHOLLIEHWA.

Oco060e MecTo B CTPYKTYpe 6e30MacHOCTUN 3aHUMAEeT 3KOHOMMYeCKas 6e30MacHOCTb, B CBA3M C TeM, UTO BCe
BUAbl 6e30MaCHOCTY He MOTYT ObITh B JOCTATOYHON CTENeHW peasn3oBaHbl 663 SKOHOMUYECKOro 06eCreHeHNs.

OfHOIM 13 rNaBHbIX COCTABNAOLLMX HaLMOHaNbHOM 6e30nacHOCTU Poccuiickoli ®efepaumm SBNSETCS ee
3KOHOMMYecKas 6e30MacHOCTb, 06LLMIA YPOBEHb KOTOPOIA 3aBUCUT OT YPOBHS 9KOHOMUYECKO 6e30MacHOCTM
OTAe/bHbIX CyObeKTOB X03A/CTBOBaHUS.

B 1990-¢ rogbl nocne passana CCCP Ha TeppuTopun ero 6bIBLLINX pecnybank, B TOM uncie Poccuiickoi
denepaumn, Ha4anM Pa3BUBaTLCSA PbIHOYHbIE OTHOLLEHUS, YTO aKTya/IM3upoBao NpobiemMy 06ecneqeHms sKo-
HOMWYeCKO 6e30MacHOCTY OTeYeCTBEHHbIX NPEANPUATUIA, OpraH13aLuin 1 yupexaeHuii Ha (hoHe CyLLeCTBEH-
HOFO CHWKEHWS NPSMON roCcyapCTBEHHOM NOAAEPXKKM UX AeATENbHOCTY U HEOBX0AMMOCTH CO3AaHNs YCIo-
BWi1 ANs CBOEro 6e30nacHoOro passuTUsA COBCTBEHHbIMM cunamu. JaHHasa npobneMa He yTpatuna CBoel Bax-
HOCTW 1 NoHbIHe. CTabunbHOE PYHKLMOHMPOBaHWE, POCT 3KOHOMMUYECKOTO NOTeHLMana nto60oro NpeanpuaTus
(opraHu3zaummn) B yCNoBMUAX PbIHOYHbLIX OTHOLUEHWA BO MHOTOM 3aBUCUT OT Ha/IMUWS HALEXHON CUCTEMbI
3KOHOMMYecKoi BesonacHocTW. CoBpeMeHHOe npeanpuaTne (opraHmn3auns) HaxXo4uTCs B YCN0BUSAX Herpe-
PbIBHOIO U3MEHEHWS BHELLIHE Cpefibl ero CYLLLIeCTBOBAHNSA. Ta HECTabWbHOCTbL TPEBYET OT XO3ANCTBYIOLLMX
Cy6BEKTOB NOCTOAHHOW afanTaLum, B YaCTHOCTY, NOMCKA HOBbIX M COBEPLLIEHCTBOBAHMSA YKe U3BECTHBIX CPEACTB
obecneyeHns CUCTEMbI IKOHOMUYECKO 6e30MacHOCTM Pagm SOCTUXEHNS SKOHOMUYECKOIA 1 COLMaNbHO Lienn
[eATeNbHOCTM NPeanpuaATUA (opraHunsaumm). B cBa3u ¢ 3TM BO3HMKAET HEO6XOAMMOCTb CUCTEMHOTO NOAX0Aa
K yNpaB/ieHWI0 SKOHOMUYECKO 6e30MacHOCTLI0 NPeaNpUATHS, 31eMeHTOM KOTOPOrO SB/ISETCS aHa M3 OfHOro
13 ee KpUTEpMeB — NPUOBLIILHOCTU. KOMMNEKCHbIV aHan3 NpUobIbHOCTM MO3BOANUT CAENAaTh BbIBOA O TOM,
[elCTBUTENBHO /1N faHHOE NPeAnpUsATUe HAXOAMTCS B 3KOHOMUYECKO 6e30MacHOCTU. Pe3ynbTaThbl TAKOro aHa-
Nn3a NpeSCcTaBnAT cob0ii 0CHOBY ANA AaNbHeliLuei OLeHKN YPOBHSA 3KOHOMUYECKOV 6e30nacHOCTY npes-
NPUATUA U MPUHATWS YNPaBAeHYeCKUX peLLeHnii No 06ecneveHnto ee NPUEMNEMOTO YPOBHS.

MOCTAHOBKA 3AJAYN

Llenbto nccnefoBaHns ABISETCS aHaM3 NPUOLIILHOCTU B KOHTEKCTE UCC/eJ0BaHNA 3KOHOMUYECKOI 6e30-
MacHOCTUW NPeANpPUATUSA Ha MPUMepPe peasbHO AeNCTBYIOLLMX Ha PbIHKe CYOLEKTOB X03a/iCTBOBaHNSA Pecny6-
nunkn Kpbim 1 Poccuiickoii depepauun.

PE3YJIbTATbI

Henb3sa He cornacmTbes ¢ MHEHWEM rPYNMbl YKpauHCKMX yyeHbiX — A.B. KosaueHko, B.I. MoHoMapesa 1
A.H. NaweHko [3] 0 TOM, UTO NCTOUHUKOM 3KOHOMUYECKOI 6e30NacHOCTU NPeANPUATAS ABASETCS ero Npu-
Obl/b, T. €. NPEANPUATUE HAXOAUTCA B SKOHOMUYECKON 6e30MacHOCTU, eC/IN ero AesTeNlbHOCTb NPUObIIbHA.
370 yTBEPXKAEHVE CNeayeT U3 ornpeeneHNs SKOHOMUYECKOV 6e30MacHOCTY NPeANPUATUSA KaK Mepbl COrnaco-
BaHWUsA ero MHTEPECOB C MHTepecaMmn CyoLeKTOB BHeLUHeld cpefbl. CornacHo cnosapto bpokraysa n EdpoHa
n3paHma 1898 r., «<MHTepec 0603HaYaET BbIFOAY MW NOMb3Y OTAENbHOMO LA UK M3BECTHON COBOKYNHOCTU
NWL, NPOTUBOMONAraemble BbIFO4e M NOMb3e ApYrnx nuu» [4]. VIHTepec npegnpuatns — 3T0 CTUMYN ero
[esTeNnbHOCTI, ONpesensioLLnii ero NoBeLeHve U peanusyoLmincs Yepes B3aMMOoAeCcTBMe € CyObeKTamm BHELL-
Heil cpebl. CTUMYyNamu AesTeNlbHOCTM SKOHOMUYECKMX CYOHEKTOB BbICTYNaKT POCT CTOMMOCTY MW NONyYe-
HWS OX0fa B pe3ynbTaTe OCYLLEeCTBeHNS (IMHAHCOBbIX OMepaLiuii, a TakKe MHOT0 Y4acTus B X03ACTBEHHON
JeATensHOCTU [4]. Pe3ynbTaTtoM YCrewHoro B3auMoAencTamna npeanpuaTus ¢ cy6bekTamm BHeLLUHel cpefpl
ABNSETCA NOMyUeHWe NPeanpuaTUeM NPUBLIIK, KOTOpas BbICTYNaeT KpMTEPUEM ero 3KOHOMUYeCKol 6esonac-
HOCTW. [1pn OTCYTCTBUM NPUOBLINY UM TeM Gonee YBbITKaX, HEMb3s TOBOPUTL O COB/IOLEHUM MHTEPECOB Npes-
NPUATUA U, CNefOBATENbHO, O HAXOX/EHWMW €ro B 3KOHOMUYECKOI 6e30nacHOCTU. HanpoTuBe, B 3TOM clyyae
nepez NpeanpusTUeM peasbHO CTOMT Yrpo3a 6aHKpPOTCTBa. TakMm 06pasoMm, Npeanaraemblii Nogxos K Bbibopy
KpUTEpPUs 3KOHOMUYeCKOI 6e30NacHOCTM NPeanpuUATUsS 6a3npyeTcs Ha NoAyYeHUN NPeanpUATUEM NPUBLININ.
YpoBeHb 3KOHOMMYECKOI 6830MacHOCTM 3aBUCUT OT TOT0, pacnosnaraeT v NpeanpusTe NprbbIIbIo, BENNYM-
Ha KOTOPOI JOCTaTo4HA [/19 MOAAEPXKaHWA YCNOBUIA, CNOCOBCTBYIOLLMX 06eCreyYeH 0 SKOHOMUYECKO 6e30-
nacHocTu npegnpuatua [3].

CpenaHHoe yTBepxaeHne 06ycnoBnvMBaeT He0OXoAMMOCTb aHam3a NpMoLINW NpeanpuaTUa. 1a nposefe-
HWS aHa13a BbIOpaHbI NPeANPUATUS U OpraHn3aunmn, AedTeNlbHOCTb KOTOPbIX 3@ NOC/eAHNE rofbl ABNSETCS
NpuBbLIILHOM, T. €. Te, KOTOPble HAXOLAATCS B 3KOHOMUYECKO 6e30MacHOCTH.

[ins aHanm3a npubbINLHOCTY Kak KpUTEPUS 3KOHOMUYECKOI 6e30nacHOCTU 6bIM BbiGpaHbI NATh Npesnpu-
ATWIA, (PYHKLMOHMPYIOLLMX B Pa3HbIX OTPACAAX HaLMOHaNIbHOM 3KOHOMUKM Poccuiickoin ®eaepaumu. Mepsoe
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npegnpuate — AO «3aBof «PUONEHT» — OTHOCUTCA K MaLLMHOCTPOEHUIO (OCHOBHas AeATeNlbHOCTb —
NPOU3BOLCTBO UHCTPYMEHTOB U NPMOOPOB A/15 U3MEPEHNS, TECTUPOBaHUSA U HaBMUTaLyK), BTOPOe yupexieHune
— AO «CaHatopuii «YTec» — K CaHaTOPHO-KYPOPTHOI 0Tpac/n (OCHOBHAA AeATeNIbHOCTb — [eATeNIbHOCTh
CaHaTOPHO-KYPOPTHbLIX OPraHm3aLnii), TpeTbe, YeTBEPTOE U NATOE NPeSNpPUATUAS — K NULLLEBOI NPOMBbILLIEH-
HOCTM (OCHOBHas aeaTenbHOCTb TpeTbero — MY T PK «MAQO «MaccaHapa» — NPovn3BOACTBO BMHA U3 BUHOT -
paga; yetBepToro — OAO «KoHaMTepcKuil KoHLepH babaeBCKuMii» — NPOU3BOACTBO LLOKONaAa U caxapuc-
ThIX KOHANTEPCKMX M3aenuid; natoro — AO «Makda» — NpPou3BOACTBO MYKM U3 3ePHOBbIX KY/bTYP, & TaKXkKe
MaKapOHHbIX 13aenuid). Bee npeanpuatus ssnstotesa nnatenswyykamm HAC.

C uesbto NOATBEPXKAEHMA BbIBOLOB 06 3KOHOMUYECKOI 6e30MacHOCTU NPeANpUATUA, cienaHHbIX Ha OCHOBE
Ha/IMuns y Hero NpuobIK, LienecoobpasHo NPOBEPUTL, AECTBUTENBLHO IV NPEANPUATUE HAXOAUTCS B SKOHOMU-
ueckol 6e30MacHOCTU. [ 3TOro NoyyYeHHYH NPeAnpUATAEM NPUObIb HEOBXOAMMO CPaBHUTL C MUHUMALHOM
BEMMUMHOI NPUBLLK, KOTOpas HeobXoAVMa /19 NPOCTOro BOCMPOW3BOACTBA KanuTaia npeanpuatnsa. dopmyna
onpegeneHnsa MUHUMaNbHOR NPUBbLIK, HE06X0AMMON 19 NPOCTOro BOCMPOU3BOACTBA, MMeeT Bug, (1):
(T3-(@A-HAC)(T3 + Am) + LLI) <L+ Yp, ). (1)

(1-HAC-H,) 100%
roe T3 — 3aTparbl Ha onaty Tpyaa ¢ OTYMUC/eHMAMM B pasHble oHAabl; HAC — cTaBka Hanora Ha fobaeneH-
HYIO CTOMMOCTb, 0N eAUHULLbI; AM — aMOPTU3aLIMA OCHOBHbIX CpeAcTB; LU — wTpadbl M npoyne BbINathl,
OTHOCMMBbIe Ha MPKObI/b, OCTatOLLYOCS B PACMIOPSHKEHUN NPEANPUATUS; H | — CTaBKa Hanora Ha npuobinb,
[0 eANHNLBI, YP, — YPOBEHL UH(IALIMM 38 BbIBPaHHBIV AN pacueTa neproa.

[JaHHble, He0OX0AUMbIe ANs ONpefeeHNs MUHUMANbHOR NPUGbLIIW NPeaNPUATUIA, NpeaCcTaBneHbl B Tabnmn-
ue 1. MHdopmaLmoHHo 6a30i Ans onpeaeneHns MCXOLHbLIX AaHHbIX, HEOOX0AUMbIX /1 PACHETOB, ABNSETCA
rogosas ny6amyHas hMHaHCOBasi OTHETHOCTb Cy6bLEKTOB X03siCTBOBaHMA 3a 2018 r., a MeHHO: hopma Ne 1
«Bbyxrantepckuii 6anaHc», popma Ne 2 «OTUET 0 PUHAHCOBLIX pesynbTartax», opma Ne 4 «OT4eT 0 ABMXKe-
HUW LeHeXHbIX cpefcTs» [5, 6, 7, 8, 9], dopma Ne 5 «[MpunoxkeHue K ByxrantepckoMy 6anaHcy», a Takke
[JaHHble omLMansLHON cTaTUCTUKK. o faHHbIM PoccTata, ypoBeHb MHIIALMM B JaHHOM Nepuoe cocTaBun
4,3 % [10].

Mpy =

Tabnuua 1. icxogHble AaHHble 418 aHanu3a npuobiibHOCTU NPenpUATA *
MpennpvaTve (OpraHm3aums)
AO «3a- | AO «Ca- YMPK | OAO «KoH-

Mokasatesb ” «MAO UTEPCKUI AO
Boﬂ' ;QTD)':'O i?;ggg'»” «Mac- | KoHuepHBa- | «Makda»
caHipa» 6aeBCKUIA»
1. F'010BOA YPOBEHb MHQALMNK, Y% 43 43 43 43 43
2. 3arpatbl Ha onsaTy TPyAa c 0T4uC-
JEHASIMMA B DEGHbIE HOHALI, TIC. PY. 585291 46292 766717 1493783 1289762
3. Ctaska HAC, ponm ep, 0,18 0,18 0,18 0,18 0,18

4. AMOpTY3aLLMa OCHOBHbIX CPELCTB,
TbIC. PY6.
5. LLITpabl, OTHOCUMbIE Ha YACTYHO

24976 108666 | 76734,1 179355,9 193066,58

NpubbI/b, ThIC. PY6. 0 0 0 0 0
S/.J'CTaB Ka Ha/iora Ha npuobisb, J0m 0,20 0,27 0,04 0.20 023
39‘6361’9“" MPOARK IDEAMPUATUR, TBIC. | 1305441 | 230525 | 2208372 | 10679056 | 15232440
iga’gi‘%wm MPVOLIT NPEANPUATUR, | 5469 1648 | 409740 | 1371360 | 3080177
9. ®MHAHCOBbIE N3AEPX KN NO 334071

EHHOCTY, ThiC. PY6. 10426 3516 18634 76 46454
10. Mpubbinb, oCTatoLLasACA B pacro- 15635 1246 295354 1029058 2313059

PAYXEHWUW NpeanpUsTUS, ThiC. Pyo.

11. Bantora akTvBa basiaHca npeanpu-

AT, ThIC. PYO.

12. Pasgen 1V naccuea 6anaHca (aon-

rocpPoUHbIe 0653aTENNLCTBE), ThIC. py6.
* CocTaBfieHo Ha ocHosaHuu [5, 6, 7, 8, 9, 10]

1161433 173853 | 3593967 13601521 7825797

11886 6370 165989 33747 202859
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CnefyeT 0OTMETUTb, 4TO (hOPMYy/a pacyeTa MUHUMabHOW NPUBLINK NpeanpuaTus (opraHusaumn), Heobxoau-
MOI 418 NPOCTOro BOCNpom3BoacTea (1), He yHMBEpCabHa, @ NPUMEHUMA LWL A1 NPEANPUATUR C HA3KOW
(hOHZ0EMKOCTbLIO NpoM3BoACTBa. POpMabHO YCIoBUe NpUMeHeHus opmysbl (1) MOXHO ChopMynMpoBaTh
cnegytoLmmM 06pa3oMm: 3aTpaThl Ha aMOPTU3aLMIO He JO/KHbI NPeBbILLaTh 10 % OT Be/IMUMHLI TPYLOBbIX 3aTPaT.

3anofiHeH1e HEKOTOPbIX CTPOK TabnLbl HYXXAaeTCs B NOSACHEHNN.

CornacHo Hanorosomy kofekcy P® npefyCMOTpPeHbl HECKO/IbKO HASIOTOBbIX CTaBOK:

¢ 0% (n.1cT. 164 HK P®);

¢ 10 % (n. 2 cT. 164 HK PO®);

¢ 20 % (go 31 aexabps 2018 roga — 18 %) (n. 3 cT. 164 HK P®) [11].

CraBka 0 % npefycmMoTpeHa B OCHOBHOM f/15 3KCMOPTHbIX Onepauuii 1 Npu nepeBo3Ke T0BapoB, nacca-
XMPOB 1 Baraxa. YCNoBHO Ciyyan NPUMEHeHUs HY/eBOM CTaBKM AensTca Ha 5 rpynn: 3KCnopT 1 peakcnopT
TOBApOB; MepeBo3Ka MM TPaHCNOPTUPOBKa TOBAPOB, NaCCaXMPOB U Garaxa; paboThbl (YCnyru), CBsizaHHble C
MepeBO3KOi (TPaHCNOPTUPOBKOIA) TOBapOB; OnepaLui ¢ YrieBoLOPOAHbIM ChipbeM; OTAe/bHbIE OnepaLmu.

CraBka 10 % ncnosb3yeTcs Npy BBO3e U peannsaLmm coumanbHo 3Ha4MMbIX TOBAPOB, a TAKXKE Mpu peann-
3aUum 0TAeNbHBIX yenyr. KOHKpeTHbIe HavMeHOBaHMsA ToBapoB, peanusyemblx ¢ HAC no ctaske 10 %, cogep-
XKaTcA B MepeyHsax, yTBepXaeHHbIX MpaButenscTBoM PP. 310 MOryT 6bITb NPOOBO/LCTBEHHbIE TOBaphbI, TO-
Bapbl 414 AeTeld, Nepuogmuyeckue neyaTHble U3LaHua U KHATK, a Takke HEKOTOpble MeAToBapb!. JononHUTe N b-
HO K ToBapam A0 31 geka6ps 2020 roga BktounTensHO ctaBka HAC 10 % npumeHsieTcs 4ns aBuarnepeBo3ok
naccaxmpoB 1 Garaxa (Kpome Yy Cnyr, ykasaHHbIxX B noan. 4.1-4.3 n. 1 cT. 164 HK P®) [11].

CraBka 20% cuMTaeTCcsi 0OCHOBHOM U MPUMEHAETCA K 60MbLUMHCTBY OnepaLmii. To ecTb, ecnv peanmsyembiii
06BLEKT He OTHOCUTCA K KaTeropum ToBapoB, paboT unwu ycyr, o6naraembIx no NOHWMXXEHHLIM UK pacHeTHbIM
CTaBKaMm, TO nprmMeHseTca umeHHo 20 %. JaHHas BenMymnHa ysennyeHa c 1 aueapsa 2019 roga, paHee 0CHOB-
HaAa cTaBKa cocTasnana 18 %.

[ns nccnegyembix npeanpusatuid ctaska HAC B 2018 r. cocTtasmna 18 % (0,18).

Mo obLiemy npaBuIy CymMapHasi CTaBka Hanora Ha npmbbinb B Poccum coctasnseT 20 %.

CraBka Hasiora Ha nNpubbinb 415 PUANYECKUX UL, MOXET cocTaenaTh 0 % (Hanpumep, MegULLMHCKME,
06pa3oBate/ibHble KOMMaHWM U KOMMaHMKU N0 CoLmanbHOMY 06CNy)KMBaHUIO rpaxkaaH) [12].

OfHako He Bcerfa CTaBKa Hafora Ha npuobblfb COBMAAaeT C 3aKOHOAATe/IbHO YCTaHOBMEHHOW. s ee
onpeseneHns He06X0AMMO UCMO/b30BaTh PaBEHCTBO (2):

TeKyLwuii Hanor Ha Npubbinb (cTp. 2410 ¢. 2) =

= % Mpubbinb (yobITOK) A0 HanoroobnoxeHus (ctp. 2300 d. 2) x

x CTaBKa Hajiora Ha npmbbiib + MOCTOSHHbIE HA/IOrOBbIE (2)
06s3aTeNbCTBa (aKTUBbI) (CTP. 2421 . 2)  I3MeHeHMe OTNOXEHHbIX

Ha/I0roBbIX akTUBOB (CTP. 2450 ¢. 2) + VI3MeHeHUe OTN0XEHHbIX

HanorosbIx 06s3aTenbCTBa (CTP. 2430 ¢. 2)

Mpw oTcyTcTBUM (hopMbl Ne 5 BeIMUMHa aMOPTU3aLMOHHBLIX OTUMCIEHUIA MOXKET ObITb ONpeaeseHa ¢ MNoMo-
Lo cebecTommMocTy NpogyKumm (yenyr) npegnpuatus (ctp. 2120 + ctp. 2220 dopmbl Ne 2) 1 cpegHeoTpac-
NEeBOI JONIN TaKUX OTYUC/IEHUIA, OMPELENSIEMbIX Ha OCHOBAHWUM CTaTUCTUYECKUX JaHHbIX.

PacyeT MUHUMANLHOR NpWBLIKW, HEO6XOAUMOI 18 NPOCTOro BOCNPOW3BOACTBA, NPOBEAEH NO AaHHbLIM
2018 r. (Tabn. 1).

Pe3synbTaTbl CPaBHEHUA MUHUMATbHOW NPpWObIW, HEO6X0AMMOW AnS NPOCTOro BOCNPOU3BOACTBA, U Npu-
6bIaK, OCTAKOLLENCS B pacnopsHKEHNW NPeANPUSTYS, NPeLCcTaB/eHbI B Tabnmue 2.

Ta6nuua 2. MyHUManbHas Npubbiib, HeoBXoaMMas A MPOCTOr0 BOCMPOU3BOACTBA, U peasibHas npu-
6bI/b NPeANPUSTIIA *

MpennpuaTue (opraHuzauys)
NYNPK | OAO «KoH-
MokasaTesb BQEI,O«E;?;(_)- AC;S‘;;%H(’" A0 | mTepckuii | AO «Mak-
EHT» Tec «MaccaHf- KOHLIEpH (ha»
pa» BabaeBckuii»
1. MpunbbInb, ocTaroLLasACs B pac-
nopsbkeHun npegnpuamms Mp,,, 15635,0 12460 395 354, 1029058,0 | 2313059,0
TbIC. pY6.
2. MyHUManbHas npuobblb, He-
06xoamMmasn ans NpocToro Boc- 142778,6 -1086,7 100570,3 204 914,3 130 046,6
npown3soacTea Mp,, Thic. pyo.
3. Pe3ynbTarbl cpaBHeHns Mpy <Mpw | Mpa<Mpw | Mpy>Tpw | Mpe> Moy Mpy> Mpy

* CoCTaB/1eHO Ha OCHOBaHuu [5, 6, 7, 8, 9]
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Mo pe3synbTaram CpaBHEHWSA [eN1aeTcsa BbIBOZ 0 HAXOXAEHUN NPeANPUATUA (OpraHn3aLmMmn) B 3KoHOMUYec-
Koi 6e30MacHOCTM (ecnu HepacnpeseneHHas NPUbbIb Bbillie e MUHUMANbHO HEOOXOAMMON BEIMUNHBI).

Kak cnefiyet 13 npusefieHHbIX JaHHbIX, NPOBEeHHas NPoBepKa C NMoMoLLbo opmysbl (1) nokasana, YTo
He BCe MpeAnpuATMA, pacnosararoLye npubbIbio Y BbIGpaHHbIe 418 UCCef0BaHWSA, B COOTBETCTBUM C YCO-
BUAMMW NPUMEHEHNS (hOPMYSTbl HAXOAATCS B 3KOHOMUYECKOH 6e30MacHOCTH.

Tak, B pacnopsxkeHUn AO «3aBog «PU0oMeHT» Mo pesynbTatam AedatensHocTy 3a 2018 r. okasanock 15 635
ThIC. py6. UMCTOl NPUBKLIIN, TOrLa Kak ee MUHUMa/IbHOE 3HaueHre, HeobXxoaMMoe A8 NPOCTOro BOCMNPOU3-
BOACTBA B YC/IOBMSAX MHPNALMK, JO/MKHO COCTaBUTb 142 778,6 Thic. py6. [Ana AO «CaHaTopuin «YTec» MUHU-
MasibHast NpWObIb, HeobXoaMMas 415 NPOCTOro BOCMNPOM3BOACTBA, MMEET OTpULLaTeIbHOE 3HaUeHNE, YTO MNOo-
Ka3blBaeT HeyHMBepCaIbHOCTb (hopMynbl (1): OHa NPUMEHMMa ANa NPesnpusTUiA ¢ HU3KOM (POHA0EMKOCTLIO
npoussoacTBa. PopMasibHO YC0BME NPUMeHEHNS hopMynbl (1) MOXHO cdhopmynmMpoBaThb Crefytowmum 06-
pa3oMm: 3aTparbl Ha aMOPTU3aLMI0 He JO/MKHBI NpeBbiwarb 10 % OT BeIMUNHBI TPYAOBLIX 3aTpaT. 1o ocTasb-
HbIM BblOPaHHbIM [ UCCeA0BaHNA NPEANPUATUAM YnucTas NPUBbIIb Bbille ee MUHUMANbHO Heo6X0aMMOiA
BeNMUMHLI. CnefoBaTenibHO, 3TV NPEANPUATUS HAXOAATCA B 3KOHOMMYECKO 6e30MacHOCTY.

BenununHa npmbbinv NpesnpusTia onpesenseTcs, C Of4HOW CTOPOHbI, CTEMEeHbIO COBMIOAEHNS ero UHTepe-
COB Ha PbIHKe (EMKOCTbIO PbIHKA, HAIMUEM KOHKYPEHTOB U T. 1.), & C APYrOi — WHTEHCUBHOCTbLIO 3KCN/ya-
TauMW KanuTana, T. e. 3 PeKTUBHOCTLH UCMO0/b30BaHWSA 0CHOBHbIX NMPOU3BOACTBEHHBIX (DOHAOB 1 060POTHBIX
cpefcTB. Oba HarpaBeHWs B paBHO Mepe BaxKHbI 415 (DOPMUPOBaHUS NPUOLIN MPeANpPUATUS U OKa3blBatoT
BNSHUE Ha ee BeNMUunHY. C LieNbto BbISBMEHNUS BAUAHWUSA 3TUX HaNpaBneHWiA 4eaTelbHOCTM NPeAnpuaTUa Ha
BEMYMHY ero Np1obIav NpoBeieM UccneoBaHue NPUObLIILHOCTM NPeLNPUATUSA, UCMOb3YS 415 3TOr0 MeTO-
[MYeCKMe NOMOXKEHUA OLeHKN S3KOHOMUYECKOIN peHTabeNlbHOCTU aKTUBOB, TPAHCHOPMMPOBAHHbIE NPUMEHN-
TeNbHO K YCNOBUAM 1 06beKTY NPOBOAMMOrO aHaM3a. Takoe UccnefoBaHMe OCHOBBLIBAETCS TakXKe Ha MOeu
nvpamuaaibHoOro aHanmaa no cucteme Du Pond, npegnonaratoLLeil noCcTpoeHne CUHTETUYECKOTO NoKasaTens
3KOHOMUYECKOV peHTabenbHOCTY NO YPOBHAM ero fefieHuns. Mogenb nupaMmmnaanbHOro aHanm3sa 3KoHoMuYec-
KOl peHTabenbHOCTM B 3aBUCUMOCTM OT ero HasHaYeHUs MOXET UMETb YeTblpe YPOBHSA [eeHNs Un cemu-
YPOBHEBYIO CTPYKTYPY [ieNneHns paccMaTprBaeMoro nokasarens. [ns aHanmsa 3KOHOMUYeCKOV peHTabebHo-
CTW MCNOJb3YeM NUPaMULANbHYHO CXeMy MO ABYM YpOoBHAM [3].

OTNpaBHO TOUKOI aHaIM3a BAIMAHUSA Ha NPUObINLHOCTL NPEANPUATUA UHTEHCUBHOCTM 3KCMTyaTaLmm akTn-
BOB AIB1SIETCA pacyeT 3KOHOMUYECKOI peHTabelbHOCTH aKTMBOB (3):

3p, =—Pea__ 1009, 3)

(Ba —Ocpy)
rae HP_ . — HeTTo-pesynbTar aKcn/yaTalyn akTBoB; B, — BantoTa akTvea GanaHca npeanpusatus, Oc  —
OTCPOYEHHbIE NNaTEXMK.

[ns ynpoLLeHns NoLroTOBKY AaHHbIX /1 pacyeTa B Ka4eCTBe HETTO-pe3y/b-TaTa IKCn/lyaralummy akTuBoB
nprmMem 6anaHCcoBYHO NPUObINbL, YBENMYEHHYIO HA CYMMY (DaKTUYECKM MOHECEHHBIX (DUHAHCOBBIX N3EPXKEK
no 3a70/MKeHHOCTW. OCHOBHbIE CpefCTBa B COCTaBe aKTUBA PAaCCMATPUBAIOTCS MO OCTATOYHON CTOMMOCTY,
4TO 06ECNEYNT COMOCTaBMMOCTb AENMMOro 1 genntens opmynsi (3).

dopmyny (3) MOXXHO Npeobpa3oBaTh cregytowmm obpasom (4):

o B, +®,,
& B, -MNy
rae BIp — 6anaHcosast Npu6bIIL NpeAnpuaTUs, ®  — (UHAHCOBbIE M3AEPXKKY N0 3aA0/MKeHHOCTY; T, —
pa3gen IV naccvea 6anaHca.

Ecnn npeo6pasosath hopmyny (4), YMHOXMB ee Ha BenndnHy (060poT/ 060poT=1), TO BENNUMHA SKOHO-
MWYECKOI peHTabenbHOCTU He N3MEHWUTCS, HO NPOBeAEeHHOe NpeobpasoBaHne MNO3BOMUT MOMYUNTb [Ba BaX-
HbIX 419 aHanmn3a NprebINLHOCTU NPELNPUATUA NOKa3aTens — KoMMepyeckyo Mapxy KM n KosthduumeHT
TpaHchopmaumu KT. Mog 060poTOM NOHMMAETCS 06beM NPOLAXK NPeAnpUATUS.

Kommepueckas Mapxka, KOTOpYH MOXHO Ha3BaTb 060pauMBaeMOCTbIO aKTUBOB, NpeAcTaBnseT coboi, no
CYTU, IKOHOMUYECKYIO peHTabenbHOCTb 06bema npofax. OYeBUAHO, YeM Bbillle 3HaYeHUe KOMMEPUECKOA
MapXXun NpeanpusaTus, Tem 6onee aeKTUBHOW cnefyeT NPU3HaTL AeATeNbHOCTb NPEANPUATUA B TaKMUX Ha-
npaBneHusX, Kak NpoBeAeHMe LIeHOBOM NOUTUKM, COKPaLLeHKe 3aTpaT Ha NPOU3BOACTBO U 06ecneyeHme nx
paLmMOoHaIbHOW CTPYKTYpbI.

KoathpmumeHT TpaHChopMaLLMm NOKa3blBaeT, CKOMbKO [ieH. efl. 06bema NPojaX CHUMAETCA C KaXA0M AeH.
efl. aKTVBOB, T. €. B Kakoli 06beM NPofaX TpaHCHOPMUPYETCs Kaxias [eH. efl. akTuBa. Yem Bbille Ko3dhhu-
LIMeHT TpaHchopmaLum, TeM 60/1ee MHTEHCUBHO, 3M(EKTUBHEE IKCNTYaTUPYIOTCA aKTUBbI NpeanpuaTus. Ko-
athrUMeHT TpaHchopMaLMn B 3HaUUTENbHON Mepe 3aBUCUT OT (DOHLOEMKOCTIN NPOVU3BOACTBA Ha Npeanpus-
TUW. B cBOKO 0Yepesb, POHA0EMKOCTL MPOV3BOACTBA ONPeLeNsaeTca 0TPac/eBbIMM 0COOEHHOCTAMM Npesnpu-
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ATWA. Tak, Ha NPeANPUATUAX THHKENON MPOMBILLNEHHOCTW OHa TPAAULMOHHO B0/1ee BbICOKA, YeM, CKaXXeM, Ha
NPeanpUSTUSX IErKO NPOMbILLIEHHOCTM.

COOTHOLLIEHME KOMMEPYECKO MapXm 1 KoaddurLmeHTa TpaHchopMaLmm, NpeacTasneHHoe B Tabnumue 3,
NO3BONSET BbIAENNTL 4 30HbI (HOPMUPOBAHWS MPUOLINBHOCTW NPEeANPUATUA: onacHyto O3, ngeansHyto U3,
BbICOKO KOMMEPUECKO Mapxu 3 1 BbICOKOrO KoaththmumeHTa TpaHcqopmatm 3 [3].

Tabnuua 3. 30Hbl (hopMMPOBaHMS NPMObLINBHOCTM NPEANPUATAA *

YpoBeHs KoahdmupeHTa YpoBeHb KOMMEPHECKON MapXXu
TpaHchopMaLu BbICOKW CpeaHwii H3Knii
B bicok vl 13 H3 3
CpenHui H3 H3 3
Huzknin S S 03

* CoCTaB/IEHO aBTOPOM

OTHeceHVe KOMMePUECKoi MapXu 1 KoathduLMeHTa TpaHC(HOPMALIMK K BbICOKOMY, CPEAHEMY WM HU3KO-
MY YPOBHIO Npea/iaraeTcs OCyLLEeCTBNATb HA OCHOBE VX 3HaUeHWA, NPeACTaB/eHHbIX B TabnuLe 4.

Tabnmua 4. 3HaueHMe KOMMEPUECKOW MapXun 1 Koa(hduLmeHTa TpaHc(opMaLum ans onpeseneHns 30H
thopmMpoBaHuMs NPUBLINLHOCTW *

MoKazaTess 3Ha4yeHVe NnoKasaTenei 15 YPoBHS
BbICOKOr O CpefIHero HMZKOro
K ommepyeckas Mapxa, % cBblile 20 5-20 HWKe 5
K oahthmumeHT TpaHchopmMaLmu, feH. ef. cBbiwe 1,3 1,2-0,25 Hke 0,25

* COoCTaB/IEHO aBTOPOM

B ngeanbHoOi 30He 3KOHOMUYeCKas peHTabelbHOCTb aKTUBOB 00YC/I0B/1EHA BbICOKUM 3HaUeHUEM Kak KOM-
MEpYeCKon MapXu, Tak 1 KoadhuumeHTa TpaHc(opMaLmmn, KOTOPbIA YCUMBaeT KOMMePUECKyto Mapxy. Of-
HaKo Ha MpaKTuke 06bLeAVHUTL BbICOKYHO KOMMEPYECKYIO MapXXy C BbICOKUM KO3((MLIMEHTOM TpaHchopMa-
LMK, KaK Npasuno, 04eHb TPYAHO. Mpu yBennyeHnn o6beMa NpofaXk KoaphuLMeHT TpaHcthopMaLum yBenmym-
BaeTCH, & KOMMEPYECKas MapXKa CHXaeTCS, eCM O4HOBPEMEHHO He NOBbLILLAETCA 3PHEKTUBHOCTL UCMOSb-
30BaHNA aKTUBOB. BAM3KUMU K nieansHOW crnefyeT CHATATb HOPMaslbHbIE 30HbI, Fe KOMMEepPUYeCcKas Mapxau
KO3(h(PMLMEHT TpaHChopmaLmm HaXOAATCA Ha CpesjHEM YPOBHE.

B onacHoi1 30He HM3Koe 3HaueHMe KOMMEPUECKOI MapXKi CTaHOBUTCS eLLe 60/1ee HU3KMM 3a CHET HU3KOIo
3HaueHMA KO3APMLMeHTa TpaHCHopMaLMK, T. €. SKOHOMUYECKasA peHTabe/IbHOCTb aKTVBOB MafaeT, YTo Co3aeT
Yrpo3y 3KOHOMUYECKOI 6e30MacHOCTY NPeAnpUATUS, NOCKOMbKY BENMYMHA NOMYYaeMO NpuodbIn He COOoT-
BETCTBYET NOTPE6HOCTAM PacLUMPEeHHOro BOCNPON3BOACTBA KanuTana.

B 30He BbICOKOIi KOMMepYeCKO MapXKu 3KOHOMUYECKast peHTabebHOCTb aKTUBOB B OCHOBHOM 00YCNOB-
NeHa YPOBHEM KOMMEpPYECKOl MapXu 1, Ha060pOT, B 30He BbICOKOrO KOa(huLmMeHTa TpaHcthopmaLum —
MNMEHHO ero 3HauyeHunem [3].

MpeobpaszoBaHune hopmynbl (3) U NONYYEHNE BCEACTBME STOr0 MoKasaTeneli KOMMEPYECKOW MapXu v
KO3(hpmLMeHTa TpaHCHOPMAaLIMU MOKa3bIBAKOT, YTO PEryIMpoBaHMe 3KOHOMUYECKOIN peHTabeNbHOCTH, T. €. OT-
HOCWTENbHOM NPUBLINLHOCTY NPESNPUATAS, CBOAUTCA K BO3LENCTBMIO Ha 06e ee COCTaB/AOLLME — KOMMEP-
YECKYH MapXXy 1 KO3h(hULMEHT TpaHc(opMaLl M. PacyeT KOMMEPUECKOR MapXXu 1 KoaddunLmeHTa TpaHcgop-
MaLym No BbIGpaHHbIM A1 UCCNeA0BaHUA NPeAnpUATMAM NoKasaH B Tabnuue 5. na pacyeTta UCNO/b30BaHbI
JaHHble 2018 r. (Tabn. 1).

Kak cnegyeT u3 Tabnuubl 5, paccmatpusaemble NPeanpuaTUS UMEKOT COBEPLLIEHHO Pa3Hyt 3KOHOMUYecC-
Kyt peHTabeNnbHOCTb aKTMBOB. Takoe npeanpusTie, kKak AO «Makda», UMeeT 0UYeHb BbICOKUIA YPOBEHb 3KO-
HOMWYecKol peHTabensHocTM — 40,36 %, Torja Kak SKOHOMUYeckas peHTabenbHOCTb akTuBoB AO «CaHato-
puin «YTec» cocTtaenset Bcero 3,08 %, a AO «3aBog «PUONeHT» 1 Toro Hmke — 3,04 %.

Y aByx uccnegyemblx npegnpuatuii (MM PK «MNAO «MaccaHgpa» 1 «OAO «KOHANTEPCKMIA KOHLLEpH
BabaeBCKuit») KOath(hULMEHT TpaHCHOpMaLIMM HXKe 1, T. €. Ha KaKAYH0 AeH. ef. 06bema NpoaaXk NCnonb3yeT-
cA 60nee 0fHOM feH. efl. akT1BOB NpeanpuaTus. Cpeau hakTopos, 06yCNOBMBLUMX HU3KOE 3Ha4eHWe Koadpu-
LiMeHTa TpaHchopMaLuy nccnefyembix NpeanpuATUiA, cnefyeT Ha3BaTh UX OTPACNEBYHO NPUHALNEXKHOCTb.

Y AO «CaHaTopuii «YTec» KOMMepUYeckas Mapxa HesHaunTenbHa — 2,24 %. Hu3kyto KOMMepUeckyto
MapXXy KOMMeHCUPYET BbICOKOE 3HaueHue KoaghdumumeHTa TpaHchopmaumm — 1,38 py6. Monyyaetcs, 4To Ha
Kbl py6. 06opoTa npuxoauTces 0,62 pyb. akTMBOB. TakxKe BbICOKOE 3HaYeHMe KoaghdmumeHTa TpaHchop-
Mauum xapaktepHo 1 ans AO «Makda.
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Tabnuua 5. PacyeT KOMMEPUYECKOW MapXu 1 KoaghdurumeHTa TpaHchopmaummn *

Basntora ak-
banaHcoBas ) Kommepue- | Koathdmum-| 3koHOMMYe-
np16bLb O6rem npo- | TMBa banaHca CKas Map- | eHT TpaHCc- | CKas peHTa-
HavimeHoBaHMe A — Jax npel- | 3aMUHYCOM %a, % | dopmaunn, | GenbHocTs
MPEANPAATIAA AT, ThIC. npmmmg, pasaena IV (rp.2 / rp.3) en. ' aKTNBOB, %
oy, TbiC. py0. naccmng, TBIC.| T 00 % (rp.3/rp4) | (p. 5 x p. 6)
1 2 3 4 5 6 7
1. AO «3aBog
«DUONEHT 34 895 1342 441 1149547 2,60 117 304
2. AC «Cavatopni | 5961 | 230505 | 167483 224 138 3,08
«YTeC»
3. Y PK«MAO
«Maccarpa 428 374 2203372 3427978 1944 0,64 12,50
4. OAO «KoHam-
TEPCKUA KOHLEPH 1371436 | 1067905 | 13567774 12,84 0,79 10,11
b abaeBCKMin»
5. AO «Makda» 3076631 | 15232440 | 7622938 20,20 200 40,36

* CocTaB/neHO Ha ocHoBaHuu [5, 6, 7, 8, 9]

Vcxops 13 npoBeAeHHbIX PacyeToB KOMMEPUECKOA MapxXu 1 Ko3hgumumeHTa TpaHCchopMaLmm, a Takke
JaHHbIX Tabnuy, 3 1 4, MOXHO OMpeSenTb 30HbI MECTOHAX0XAEHNS NPEANPUATURA C NO3ULMMN UX NPUOBINLHO-
cTn (Tabn. 6).

Tabnuua 6. 30Hbl MECTOHAXOXAEHWS NPEANPUATII C NO3NLUMN NX MPUGBITBHOCTN *

MpennpusTuve (OpraHm3auus)
AO «Ca- YN PK OAO «KoH-
lNokasaTenb AO «3asof | | o v «MAO ANTEPCKMIA AO
«DUNONEHT» P «MaccaHg- | koHuepH ba- | «Makda»
«YTEC» o
pa» OaeBCKUN»
1. Kommepueckasa mMapka
(KM), % H H C C C
2. KoathdmumeHT TpaHcdop-
mauwm (KT), py6. C B C C B
3. 30Ha 3 3 H3 H3 H3

* CocTaBNneHo aBTopoM

[ns Harns4HOCTM NOCTPOUM COOTBETCTBYHOLLMIA rpadmk (puc. 1).

Ecnun 06patutbes K Tabnuue 6, To Npy cONoCcTaBneHUM NPUBEAEHHbIX B Held 1 Ha pUCYHKe 1 fJaHHbIX BUAHO,
uTOo Takme npeanpusATus, Kak YT PK «MAO «MaccaHgpa», OAO «KoHauTepckuidi KombuHaT babaeBCKuii»
HaxofaTcs B HopMasibHoi 30He, AO «Makda» — B ufeanbHoi 30He, Torga kak AO «3aBog «PunoneHT» n AO
«CaHaTopuii «YTec» NpebblBatoT B 30HE BLICOKOTO KO3(h(uMLMeHTa TpaHCHopMaLuu.

BbIBOAbI

Mo pesynbTatam NPoBeLEHHOr0 aHa/M3a NPUObIIbHOCTY NPEANPUATA MOXHO CAeNaTb CNeaytoLLyie BbIBO-
Abl. COCTOAHME NPUBBINLHOCTY 06CNEA0BaHHbIX NPEANPUATHRA B LLeSIOM MOXHO NPU3HATb YA0BNETBOPUTESb-
HbIM, €CIN UCXOAUTH U3 abCOMOTHON BENMYMHBI NPMOLIN. Ha 3TOM OCHOBaHUW CnpaBes/MBbIM ABNAETCA
BbIBOZ O TOM, YTO NPEANPUATUA HAXOAATCA B SKOHOMUUECKOI 6e30MacHOCTU. STOT BbIBOZ, NOATBEPXKAEH AN1A
TPeX U3 HUX pacyeToM MUHUMaNbLHORN NPUBLINKU, HEOBXOAMMON ANS MPOCTOro BOCNPOU3BOACTBA. OfHaKO OT-
HOCUTE/bHBbI NOKa3aTesb MPUOLIILHOCTY NPEANPUATUAA — 3KOHOMUYeCKas peHTabenbHOCTb — ABMSETCA 41A
HEKOTOPbIX NPEANPUATUIA [OCTATOUHO HU3KMM, YTO 0BYCNIOBMEHO AeiCTBMEM paja thakTopos. OLeHMBas npe-
OblBaHVe NPeANPUATUA B SKOHOMUYECKOI 6e30MacHOCTU, HeMb3s He YUUTbIBAaTb COCTOSAHWE 3KOHOMUYECKON
6e3onacHoCTM rocyaapcTea. CyObeKTbl X03a/CTBOBAHNSA B 3KOHOMUKE, UMEHOLLEl HU3KNIA YPOBEHb 3KOHOMMK-
UecKoi 6e30MacHOCTK, He MOTYT, 38 HEKOTOPbIM UCK/OYEHNEM, UMETb BbICOKMIA YpOBEHb Takoli 6esonacHoC-
TN. MOXHO YTBEpXJaTb, UTO 3KOHOMMYECKas 6e30nacHOCTb NPeANpUATMA B YCNOBUAX HU3KOW 3KOHOMMYEC-
Koli 6e30MacHOCTU rocyapcTBa — LOCTATOMHO OTHOCUTENbHA. HauasLumecs B NocneHUe rofbl ynyyLleHus B
3KOHOMUKeE CTpaHbl, HAMETUBLLMECS NONOXKUTENbHbIE TEHAEHLMW 683 BCAKOro COMHeHMs ByayT cnocobCcTBo-
BaTb 1 NOBbILUEHWIO YPOBHSA 3KOHOMUYECKOI 6e30MacHOCTI NPeSnpUsaTUA.

151

Hayu4HbIih BeCTHUK: PrHaHCbI, 6aHKK, MHBeCTULMM - 2020 - No 2




CBATOX0 H.B. AHa/IU3 NpUGLIILHOCTY B KOHTEKCTE UCCNIEA0BAHIS SKOHOMIUYECKO 6e30MacHOCTY NPeLNpUITUS

v

A
S
el
X
g
s
8 3KM H3
5 M3
()
Y
D
=
€ 909 bomememmee e oo A0 MAKOD
19,44 ? rYn PK «MAO «MaccaHp,pa»i
1
[ .
3KM v ' H3
‘ OAO «KK BgbaeBckuii
1284 [e=mmesmsmssmmemmcsmscsamcsnssnnesate-@ )
{ ) )
Vo) H3 )
‘) E
5 i : T
03 ro 3KkT f 3kT
26 oo mcecceeeee | N ’AO «3aBofi «P1ONeHT»
Y R — | ___;_ __E e ___:L - 4%) «CaHaTgpuii «YTec»
N ([ '
1 ) 1 ] ]
T Ul )
\ 1 { ] 1
P | :
HE ! { 1
2

,00

025 079 117 13 138

o
R

KoahpuumeHT TpaHchopmaLmm, py6.
Puc. 1. 30HbI (hopMUPOBaHMA NPUBLINLHOCTY NPEANPUATUL (CocTasneHo asTopom)

CMNCOK NTNTEPATYPbI

1. CeHyaros, B. K. 3koHomunueckas 6e3onacHocTb Poccuum: O6LmiA kypc : YuebHuk / Mog pea. B.K. CeHuarosa. — 2-e n3g.
— M.: eno, 2005. — 896 c.

2. O 6e3onacHocTn: PefgepanbHblii 3akoH 0T 28.12.2010 Ne 390-P3 [SnekTpoHHbIN pecypc]. — Pexum gocTyna:
www.consultant.ru/document/cons_doc_LAW_108546/ (nata o6patueHus: 18.05.2020).

3. KosaueHko, A.B. SkoHoMMYecKas 6e30nacHOCTb NPeAnpUATUSA: CYLLIHOCTb U MexaHu3m obecnedeHuns / A.B. KosaueHko,
B.IM. MoHomapes, A.H. NaweHko. — Kues, J/Inbpa, 2003. — 280 c.

4. KOHOMUYECKUI MHTepec [SneKTPOHHLIN pecypc]. — Pexxum gocTtyna: ru.wikipedia.org/wiki/9koHoMUYeCKuiA_MHTepec
(nata obpatyeHus: 18.05.2020).

5. AO «3aBog «duroneHT» [SneKTpoHHbI pecypc] // CepBuc npoBepkn KoHTpareHToB «Rusprofile». — Pexxkum goctyna:
https://www.rusprofile.ru/id/7334315 (gata obpaleHus: 20-22.05.2020).

6. AO «Makda» [OnekTpoHHbIN pecypc] // CepBuc nNpoBepkn KoHTpareHToB «Rusprofile». — Pexum gocTyna:
www.rusprofile.ru/id/2486999 (gata o6patyeHus: 20—-22.05.2020).

7. AO «CaHatopuii «YTec» [9neKTpoHHbIi pecypc] // CepBuc npoBepky KoHTpareHToB «Rusprofile». — Pexxkum gocTtyna:
www.rusprofile.ru/id/7528951 (gata obpatyeHus: 20-22.05.2020).

8. I'YT PK «MAO «MaccaHapa» [9neKTpoHHbI pecypc] // CepBuc npoBepku KOHTpareHToB «Rusprofile». — Pexxum
poctyna: www.rusprofile.ru/id/9927612 (pata obpateHus: 20-22.05.2020).

9. OAO «KoHauTepckuii kKoHUEepH BabaeBckuid» [AneKTpoHHsIi pecypc] // CepBuc npoBepku KoHTpareHToB «Rusprofiles.
— Pexxum goctyna: www.rusprofile.ru/id/3197883 (garta obpaieHus: 20-22.05.2020).

10. depepanbHas cnyxo6a rocyfapcTBeHHON cTaTucTnkn Poccuiickoii degepaumn: OhuumanbHbIi caidT [SNeKTPOHHBLIN pe-
cypc]. — Pexxkum goctyna: www.gks.ru (fara obpatueHus: 20-22.05.2020).

11. Hanorosblii kogekc Poccuiickoli deaepauunn [AneKTpoHHbIA pecypc]. — Pexxkum goctyna: www.zakonrf.info/nk/
?yclid=1109162424207180650 (naTa o6patreHus: 20.05.2020).

12. bnaxesuy, O.T. YnpasneHue npubbinsio npegnpustus / O.1. Bnaxesuy, H.C. CadoHoBa // Hay4HbIil BECTHWK: (IUHaH-
Cbl, 6aHKK, nHBeCTUUMN, — 2017. — Ne 4 (41). — C. 14-22.

152

Hayu4HbIli BeCTHUK: PrHaHCbI, 6aHKK, MHBeCTULMM - 2020 - Ne 2




CBATOX0 H.B. AHa/I3 NpUGbIIEHOCTY B KOHTEKCTE UCC/IEA0BAHUS SKOHOMIYECKOK 6e30MacHOCTY MPEANPUSTUS

SPISOK LITERATURY

1. Senchagov, V.K. Ekonomicheskaya bezopasnost’ Rossii: Obshchiy kurs : Uchebnik / Pod red. V.K. Sen-chagova. — 2-ye
izd. — M.: Delo, 2005. — 896 s.

2. O bezopasnosti: Federal’nyy zakon ot 28.12.2010 Ne 390-FZ [Elektronnyy resurs]. — Rezhim dostupa: www.consultant.ru/
document/cons_doc_LAW_108546/ (data obrashcheniya: 18.05.2020).

3. Kozachenko, A.V. Ekonomicheskaya bezopasnost’ predpriyatiya: sushchnost” i mekhanizm obespecheniya / A.V.
Kozachenko, V.P. Ponomarev, A.N. Lyashenko. — Kiyev, Libra, 2003. — 280 s.

4. Ekonomicheskiy interes [Elektronnyy resurs]. — Rezhim dostupa: ru.wikipedia.org/wiki/Ekonomicheskiy_interes (data
obrashcheniya: 18.05.2020).

5. AO «Zavod «Fiolent» [Elektronnyy resurs] // Servis proverki kontragentov «Rusprofile». — Rezhim dostupa:
www.rusprofile.ru/id/7334315 (data obrashcheniya: 20-22.05.2020).

6. AO «Makfa» [Elektronnyy resurs] // Servis proverki kontragentov «Rusprofile». — Rezhim dos-tupa: www.rusprofile.ru/
1d/2486999 (data obrashcheniya: 20-22.05.2020).

7. AO «Sanatoriy «Utes» [Elektronnyy resurs] // Servis proverki kontragentov «Rusprofile». — Rezhim dostupa:
www.rusprofile.ru/id/7528951 (data obrashcheniya: 20-22.05.2020).

8. GUP RK «PAO «Massandra» [Elektronnyy resurs] // Servis proverki kontragentov «Rusprofile». — Rezhim dostupa:
www.rusprofile.ru/id/9927612 (data obrashcheniya: 20-22.05.2020).

9. OAO «Konditerskiy kontsern Babayevskiy» [Elektronnyy resurs] // Servis proverki kontragentov «Rusprofile». —
Rezhim dostupa: www.rusprofile.ru/id/3197883 (data obrashcheniya: 20-22.05.2020).

10. Federal’naya sluzhba gosudarstvennoy statistiki Rossiyskoy Federatsii: Ofitsial’nyy sayt [Elektronnyy resurs]. —
Rezhim dostupa: www.gks.ru (data obrashcheniya: 20-22.05.2020).

11. Nalogovyy kodeks Rossiyskoy Federatsii [Elektronnyy resurs]. — Rezhim dostupa: www.zakonrf.info/nk/
?yclid=1109162424207180650 (data obrashcheniya: 20.05.2020).

12. Blazhevich, O.G. Upravleniye pribyl’yu predpriyatiya / O.G. Blazhevich, N.S. Safonova // Nauchnyy vestnik: finansy,
banki, investitsii. — 2017. — Ne 4 (41). — S. 14-22.

Cratbs noctynuna B pegakumio 14 mas 2020 roga

Cratbs 0go6peHa K nevatn 30 utoHs 2020 roga

153

Hayu4HbIih BeCTHUK: PrHaHCbI, 6aHKK, MHBeCTULMM - 2020 - No 2




