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B ycnoBusix TpaHchopMaLym CoLManbHO-3KOHOMUYECKNX CUCTEM MHBECTULMOHHAS AesTeNbHOCTb, YUUTbIBAs €6 MECTO U
061L|E3KOHOMMYECKOE 3HAUEHWE B BOCCTAHOB/IEHWW W KaYeCTBEHHOM PacLLMPeHW NMPOV3BOACTBEHHOMO NOTEHLMaNa npeanpus-
TWIA, IBASIETCA OAHWUM U3 OMNPEeLENstoLLMX PaKTOPOB YCTONUMBOIO Pa3BUTS SKOHOMUKIM PD. Mpy 3TOM BaXKHYHO PO/b OTBOAMTCA
PasBUTHIO Masoro U CPeaHero NPeAnpUHUMATENbCTBA, peann3aluum YaCTHOW NpeanpUHUMATENbCKON MHNLMATUBLI B YCNIOBUSX
TpaHchopmaLmMmn KOHKYPEHTHOI cpegpl.

Llenbto paboThbl SIBNISETCS NPOBEAEHME aHANN3A PO MHBECTMLIMIA B 06ecneyeHm 3(eKTUBHON AeATENbHOCTY NPeanpUsTUS
Masoro 1 cpeaHero 6usHeca B YCNI0BUSX TpaHCHopMaLm KOHKYPEHTHOI cpebl. 3aaa4m: NPOBECTY aHaM3 NpeanpuHUMaTe b-
CKOVi cpegbl PO B yC10BuMsX TpaHC(hopMaLn KOHKYPEHTHO Cpefibl; MPOBECTU aHaM3 06bEMOB MHBECTULMIA B MasiOe 1 CpefHee
npeanpPUHIMATENLCTBO Pecny6imkn Kpbim.

KntoueBble cnosa: TpaHchopmauus, MHBECTULMM, SPMEKTUBHAA AeATENbHOCTb NPEANPUATIIA, KOHKYPEHTHas cpefa, Masioe 1
cpefiHee NPeAnpPUHUMATENBCTBO, FOCYAAPCTBEHHOE PErynmpoBaHue, Poccus, Pecny6nmka Kpbim.

In the context of the transformation of socio-economic systems, investment activity, given its place and general economic
importance in the restoration and qualitative expansion of the production potential of enterprises, is one of the determining
factors for the sustainable development of the Russian economy. At the same time, an important role is given to the development
of small and medium-sized enterprises, the implementation of private entrepreneurial initiatives in the conditions of transformation
of the competitive environment.

The aim of the work is to analyze the role of investment in ensuring the efficient operation of small and medium-sized
enterprises in a competitive environment. Tasks: to analyze the business environment of the Russian Federation in the conditions
of transformation of the competitive environment; to analyze the volume of investments in small and medium enterprises of the
Republic of Crimea.

Keywords: transformation, investments, effective activity of enterprises, competitive environment, small and medium-sized
businesses, government regulation, Russia, Republic of Crimea.

BBEOEHVE

dyHAaMeHTaNbHbLIM 3/1EMEHTOM Pa3BUTUA 3KOHOMUKY PO, Kak 1 B 1060V CTpaHe ABNAKTCA NPeanpuaTma
Masioro 1 cpefHero npeanpuHUMaTenbCTaa. VIMEHHO ¢ 3TOM Lienbio B POCCHM CO3[at0TCA CUCTEMa, TEXHONO-
rUW, Hanpas/ieHHbIE Ha NOAAEPXKKY pacCMaTprBaeMbIX CyOLEKTOB.

B akoHOMVKe PP npropnTeTHLIMU 38aHNAMM 15 pa3BUTUS NPeANPUATUR 1 NPUBIEYEHUS B HUX MHBECTU-
LW ABNAOTCA CMeLyHOLLMe OCHOBHbIe AeCTBUSA: NPUBMEYeHMe NPenpUsTAA Manoro 1 cpefHero 6usHeca K
MCMONHEHWNIO TOCYAapPCTBEHHBIX 3aKa30B, y4acTue B TeHAepax Ha UX NnosyyeHue.

AHanus nccnefoBaHUiA B chepe MHBECTULMIA B Maoe U CpefHee NpeanpUHMMATENbCTBO NoKasan nx foc-
TATOYHOE Pa3BepHYTOe MPeACTaB/IEHNE O NOAX0AAX K er0 Pa3BUTUIO HA FOCYAaPCTBEHHOM YpOoBHe [1-7], npu
3TOM B YC/IOBMAX TPaHCHopMaLLMN KOHKYPEHTHOM Cpefibl 3TO ABNSETCSA BOCTPE60BaHHbIM.

NMOCTAHOBKA 3AJAHN

Llenb paboTbl — NpoBefieHWe aHanm3a Ponu MHBECTULMI B 06ecreveHnm feaTensHOCTY NpeanpuaTns Ma-
NOTo 1 cpefHero 6usHeca B YCNOBUSAX TPAHCHOPMAaLIMKN KOHKYPEHTHO cpefpl.

3agaun:

- NPOBECTW aHaNW3 NPeANPUHNMATENLCKOI cpedbl PO B yCnoBusaxX TpaHChopMaLMmy KOHKYPEHTHO cpepl;

- IPOBECTM aHa/IM3 06LEMOB UHBECTULNIA B Manoe v cpefHee npeanpuHMMaTenscTBo Pecny6nuku Kpbim.

B xoze nccnenosaHua 66111 UCMOMb30BaHbI METOLbI SMIMPUYECKOTO UCCNe0BaHUS, TakMe Kak: cpaBHe-
HYe, MeTOfbl CTaTUCTUYECKOV 06pabOoTKM AaHHbIX, aHaIN3, CUHTES.

PE3YJIbTATbI

AHanus npeanpuHNMaTeNbCKOR cpefibl PO B ycnoBmsx TpaHcopMaLn KOHKYPEHTHOI cpeabl.

B3aumogelicTare Mexay NpeanpuHUMATENbCKUMM CTPYKTYPaMu — BaXKHbIN (PaKTop, KOTOPbIV No3BonseT
NpeanpuaTUAM 0CTaBaTbCs KOHKYPEHTOCNOCOOHLIMM Ha PbIHKE B YCNIOBMAX TPaHCHOPMALIMU COLMaNbHO-3KO-
HOMWYECKMX CUCTEM.

Mo cocTosiHMio Ha 10.03.2019 r. Ha TeppuTOopmmM Poccuiickoii defepaumm HacunTbIBaeTcs Bcero 6107774
cybObeKTa 3KOHOMUKM. Crofia BXOAAT topuanyeckune nuua (MUKpONpeanpuaTus, NpeanpuaTusg Manoro U cpes-
Hero 6u3sHeca), UHAMBUAYabHbIe NMPeAnpUHUMaTenu. PacrpeseneHve CyobeKToB 3KOHOMUKIM P® B abcontoT-
HOM 3Ha4YeHUW NpeAcTaBneHbl Ha puc. 1.

Ywncno 3aperncTpmpoBaHHbIX paboTHUKOB cocTasnsieT 15807470 yenoBek. 3T0 CymMMa CPeAHECTCOYHOIA
YMCNEHHOCTW PabOTHUKOB, 3aHATLIX Y CYObLEKTOB Masioro U cpefjHero NpeanpuH1MaTenscTaa (Fopuanydeckmx
AL, Y MHAVBUAYABHBIX NPeANpUHUMATENel, MPUBEKaBLUMM HaeMHbIX Ppab0THUKOB). B 3Ty cymMMy He BK/tO-
YeHbl MHAVBUAYaNbHbIE NPeANPUHMATENN, HE NPUB/EKaBLLME PAaBOTHNKOB.

Ha calite HanoroBsoii cnyx6bl Poccuiickoii ®efepaumy npeacTaBneHbl JaHHbIE MO U3yYaeMbIM B AaHHOM
pabote cybbekTam no cocTosaHmio Ha 10.03.2019 r.

W3 pucyHKa 1 BUAHO, UTO HanbosbLLee KOMMUYeCTBO CyObEKTOB 3aperucTpuMpoBaHo B LieHTpanbHOM ese-
panbHOM okpyre (PO) — 1896679 cybobekToB. Ha BTopom mecte — Mpueomkckuii O (1089873 cy6beKTOB).

A HanmeHbLUee KonmyecTBo — B CeBepo-Kaskasckom ©O (202714 cy6bekToB). Takke BUAHO, YTO [anbHe-
BOCTOUHbIA PO, XOTA U UMeET camyro 60/bLUIYH0 TePPUTOPHIO, HO 3aPErncTPUPOBaHO Maslo CyobekToB — 317277
LUTYK. DTO CBSA3aHO C NPUPOSHLIMU (haKTopamu 1 0COGEHHOCTAMM PaCpPOCTPAHEHUS HACEIEHHBIX MYHKTOB.
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Puc. 1. KonmyecTBo CyGbeKTOB 3KOHOMMKM Ha Tepputopui Poccuiickoii ®egepauyumn (MUKponpeanpus-
TVS, NPeANPUATIAS MasIoro U CPeAHEro NpeanpUHUMATENbCTBA), LWT. [8]

B LieHTpansHoM ©O TakKe 3apermcTpupoBaHo U HanbobLLIee KONMYecTBO paboTHUKOB B paccMaTpuBaeMbIX
cybbekTax — 5054356 uenoBeK. 3T0 CBA3aHO € 60/bLLOI KOHLIEHTpaUUel HaceieHns B AaHHOM PErvioHe.

AHaNorMyHbIM 06pa3oM MOXHO M3Y4nTb KONMYECTBO CYOHLEKTOB Maioro busHeca. [jaHHble npeacTasre-
Hbl Ha PUCYHKe 2.

Ha npeacTasfieHHOM PUCYHKe Mbl BUAUM UAEHTUYHYIO KapTuHY: B LieHTpansHom PO 3aperncTpmposaHo
60nbLLe BCEro cy6bekToB — 86657 WTYK. M3 HUX 2043906 paboTatoLmx YenoBek. A HaUMEHbLLIEE YMCIIO
npegnpusatnin — B CeBepo-Kaskasckom @O (5125 wTyk). KonnyecTso paboTHMKOB B 3TUX CyObeKTaX —
143116 yenoBek. [anbHeBOCTOUHbIN DO MMEET HanMeHbLLIEE KONMYECTBO PaboTatOLLEro HaceleHNs B CyObeKTax
manoro 6usHeca — 331877 yenosek. Mpu 3TOM 3aperncTpmposaHo 12100 cy6beKToB.

Takum o6pasom, B LieHTpasibHom ®O Ha 1 npegnpusaTvie manoro 6usHeca npuxogutcs 23 venoseka. B
KaBkasckom ®O — 27 yesnioBek, B JanbHeBOCTOYHOM DO — 27 yenioBeK. MOXHO cAenath BbIBOf, UTO Takas
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Puc. 2. KonnuecTBo Cy6beKTOB MasIoro npeAnpuHMMAaTeibCTBa Ha Tepputopumn Poccuiickoii degepauuu,
WT. [8]
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pasHuLa B Lutpax 06ycnoBneHa pasHbiM KOJIMYECTBOM BUAOB MPOAYKLMM, MPOU3BOAMMONA B permoHax. B
LieHTpanbHom ®O npouaBoammMas NpoayKuus 6osee pasHoo6pasHa, No3ITOMy LiesiecoobpasHo OTKPbITHE 6O/b-
LLIOrO KOMMYeCTBa Cy6beKToB.

Ha pucyHke 3 0To6paXKeHbl AaHHbIe 0 KONIMYECTBE Cy6bEKTOB B MPOLIEHTHOM BbIPaXXEHM.
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Puc. 3. KonmyecTBo CyGbeKTOB Maoro 613Heca no permoHam, % [g]

OueBnAHO, YTO caMoe 60/bLLIOE KONMMYECTBO CYOLEKTOB 3aperncTpmMpoBaHo B LieHTpansHom ®Pefepans-
Hom Okpyre — 35 %, 2 mecTo — [puBoOMKCKMA degepanbHblii Okpyr — 19 %, 3 mecto — CeBepo-
3anagHbiii degepasbHblii Okpyr — 13 %.

[Janee Mbl pacCCMOTPUM KO/IMYECTBO 3aperncTPUPOBaHHbIX CYOLEKTOB Maoro npeanpuHUMaTenscTea 3a
nocnegHuin rog (puc. 4).

Ha pucyHKe BUAHO, YTO 3a NOCNEAHWIA rof, KONMYeCTBO CYObEKTOB Masioro NpeanpuHMMaTeIbCTBa CHU3N-
Nocb Ha 16622 WTyKM B a6COMOTHOM 3Ha4YeHUM 1 Ha 6,3% B OTHOCMTENbHOM 3HAYEHUN. DTO MOXET ObITb
06YCNOBNEHO M3MEHEHWEM B HANOroBOM MOMMTUKE cTpaHbl ¢ 2019 roga — NWK NageHWs NPUXOAUTCS Ha
nonb-asryct 2018 roga, Korga CTano U3BeCcTHO 006 M3MeHeHMsaX B HanorosoM KOAeKkce B TPAAYLLEM rogy.
MpeanpuHMMaTenu, oLeHuB byayLume pUCKK, 3aTpaThbl Y BO3MOXKHbIE JOXOAb!, PeLatoT NPeKpaTuTL Npesnpu-
HUMATE/IbCKYHO JeATeIbHOCTb.

Ha pucyHke 5 yka3aHbl CerMeHTbl 3KOHOMUKW, FAe 3aperncTprupoBaHo 60/1bLLE BCEro UCCNeaYeMbIX CyObeK-
TOB MaJs1oro 6u3Heca.

Hav6onbLuee KoNMYeCTBO NpeanpuaTUii paboTatoT B cepe CTPOUTENLCTBA XUMbIX U HEXWUbIX 30aHUA —
20% OT BCero KonnyecTsa 3aperncTprpoBaHHbIX CyOLEKTOB. Ha BTOPOM MECTE HaXOAWUTCA LeATeNIbHOCTb Ya-
CTHbIX OXpaHHbIX opraHusauuii — 15 %, Ha TpeTbeM — TOProBAs HecreumanmsnpoBaHHas — 12 %. Ha
nocrefHeM MecTe Haxo4ATCSA TOProB/isi ONTOBasA SiecoMarepyanamu 1 ynpasneHue HeiBUXKUMbIM UMYLLIECTBOM
— BCero no 6 %. Takum 06pa3om, 60/bLUas HaCTb 3aPerMcTPUPOBaHHbIX MPEANPUATUIA Ma10ro NPeanpuUHU-
MaTeNbCTBa OCYLLECTB/IAIOT CBOIO AeATeNIbHOCTb B TOProB/ie — M6G0 0NTOBOW, IMB0 PO3HUYHON, a TakxKe B
npegocTasneHun ycnyr. ONToBas TOProeAs MMeeT NPenMYLLECTBO HaL POSHUYHOM.

[Janee aHanornyHbIM 06pa3oM pacCMOTPUM CYOLEKTbLI CPeSHEro NpeanpuHMMaTebCTea. KonnyecTso npes-
NpuATUIA cpefHero 6usHeca no pernoHam Poccuiickoin defepalymn B abCONOTHOM BblpaXeHWM NpeACTaBeHbI
Ha purcyHKe 6. [pu cpaBHEHWUN Ma/IOr0 U CPeAHEro NpeanpUHUMATENIbCTBA BUAHO, UTO YAC/IO NPeAnpPUATUIA,
3aperncTpupoBaHHbIX Kak Masible NpeanpusaTus, HAaMHOro 60/bLLUe, YeM B CpefHeM NpeanpUHUMATENbCTBA.
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Puc. 4. KonnyectBo cy6beKTOB Manioro 6msHeca Ha 10 ymcno kaxgoro mecsiua ¢ mapta 2018 r. no mapT
2019 r., wr. [8]
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Puc. 5. Konnyectso Cy6'bEKTOB Manoro 6usHeca no sBugam 3KOHOMWYECKOIA LesTensHocTu, % [8]

3T0 CBA3AHO C KPUTEPUAMU, PasLeNAtoLLMMU CErMeHTbI NPeLnpUHUMATENLCTBA, YCNOBUAMU perncTpaumu,
BMAaMMN 3KOHOMUYECKON [eATENIbHOCTU.

Ha puc. 6 Mbl BUAMM CrieiytoLLy0 KapTuHY: B LieHTpanbHoM PO 3aperncTpupoBaHo 60/bLLUe BCErO CyObek-
ToB — 7350 WTYK. V13 HMX 597530 paboTatoLimx Yenosek. A HavMeHbLLEee YiCo npeanpusaTuii — B CeBepo-
KaBkasckom ®O (435 wTyK). KonnuectBo paboTHUKOB B 3TUX cybbekTax — 51169 yenosek.

Takum o6pasom, B LieHTpanbHOM ©O Ha 1 npeanpusTre manoro 6musHeca npuxoautcs 81 yenosek. B
Kaskasckom @O — 118 yenosek. PasHuua B Lngpax obycnosneHa BAAaM1 NPOM3BOAMMON MPOAYKLMN 1
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Puc. 6. KonmuecTBo Cy6beKTOB CpeAHero npeanpuHUMaTenscTea Ha Tepputopun Poccuiickoii deaepa-
UK, Wr. [8]

npegocTaBnseMblX ycnyr, T. K. B KaBkasckom PO pa3suTbl 6onee Tpyaoemkme 06nactu, rae Heobxoammo
npuBneyeHme 6oMbLLIErO KOMYecTBa paboTHUKOB.

Ha pucyHke 7 0TO6paXKeHbl JaHHbIe O KONMYECTBE CYOLEKTOB MO PErMoHaM B NMPOLLEHTHOM BbIpaXeHWN.
MHdopmauums Tak xe npescTasneHa no ®efepasibHbIM okpyram Poccuiickolt defepaLimu.

CaMoe 60/1bLLIOE KONMYECTBO CYOLEKTOB 3aperncTprpoBaHo B LieHTpansHom defepansHom Okpyre — 39 %,
2 mecto — [Mpusomkcknii depepanbHblli Okpyr — 18 %, 3 mecTo — CeBepo-3anafHblii defepabHblii
Okpyr — 12 %.
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Puc. 7. KonnmuyecTBo cyGbekTOB Masioro 6usHeca no permoHam, % [s]
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[Janee Mbl pacCCMOTPUM KONMYECTBO 3apPerncTPUMpPOBaHHbIX CYOHbEKTOB Manoro NpeanpuHUMaTensCTBa 3a
nocnegHuii rog (puc. 8).
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Puc. 8. Konnyectso Cy6'bEKTOB cpeaHero 6u3Heca Ha 10 yncno Ka>X0ro mecsta ¢ MmapTa 2018 r. no mMapTt
2019 r., wr. [8]

Ha pucyHke BUAHO, YTO 3a MOCNEAHWIA rof, KOIMYeCTBO CyObEKTOB Masioro NpeanpuHUMATe/IbCTBa CHU3N-
nocb Ha 1481 wTyKy B abCOMOTHOM 3Ha4YeHUN 1 Ha 7,3% B OTHOCUTENIbHOM 3HaYeHMU. ITO TaK XKe MOXEeT
6bITb 06YCNOBNEHO M3MEHEHUEM B HANOrOBOW NONUTKKe CTpaHbl ¢ 2019 . — MUK NageHns NPUXoAUTCA Ha
nonb-asryct 2018 r., Korga cTano n3BecTHO 06 U3MeHeHNsAX B HanorosomM Kofekce B rpagyLuem rogy. Mpeg-
NPUHUMATENN, OLLEHWB ByaYyLLME PUCKMN, 3aTPaTbI M BOSMOXHbIE JOXO0[bI, PELLIAIOT NPEKPATUTL NPeSNPUHUMA-
TeNbCKYIO JeATeNIbHOCTb.

Ha pucyHke 9 yKa3aHbl CerMeHTbl 3KOHOMUKW, TAe 3aperncTpupoBaHo 60/bLLE BCEMO UCCNeayeMbIX CyObek-
TOB CpeAHero 6usHeca.

Han6onbluee KONMYeCTBO NPEANPUATUIA, Kak 1 NPeanpUsTUA Manoro 6usHeca, paboTatoT B cepe CTpOU-
TENbCTBA XU/bIX U HEXWMbIX 34aHNIA — 25% OT BCEro KONM4ecTBa 3aperucTpupoBaHHbIX Cy6bLekToB. Ha
BTOPOM MeCTe HaX0AWTCS AeATeNbHOCTb YACTHbIX OXPaHHbIX OpraHun3aunin — 13 %, Ha TpeTbeM — TOProBAs
Hecneumann3nposaHHas — 12 %. Ha nocnefHeM MecTe TaK Xe HaxofATCA TOProB/is OMNToBas fiecomarepuana-
MU U yrpaBieHve HeBMXUMbIM UMYLLEECTBOM — BCero no 5 %. Takum 06pa3om, 60bLuas YacTb 3aperuc-
TPUPOBAHHbIX NPeNPUATAI CPeaHEro NPeAnpPUHMMATENLCTBA, aHaI0MMYHO NPEANPUATUAM Maoro 6u3Heca,
OCYLLLECTB/ISIOT CBOIO AIeATENIbHOCTb B TOProB/ie — 60 ONTOBOM, MO0 PO3HUYHOM, & TaKkKe B NpefocTaBne-
HuK ycnyr. ONToBas TOProB/s UMeeT NPeNMYLLECTBO Haf, POSHUYHOM.

Takum 06pa3om, Masoe 1 CpefHee NpeanpUHNUMaTensCTBO B PP 3aHMMaET 60/IbLUYIO HULLY B 3KOHOMUKE.
BonbLue Bcero npeAnpuATUiA 3aperncTprpoBaHbl Kak Masblil 6usHec. TepputopranbHO 60/bLUas YacTb Npes-
npuATUiA HaxopsaTcs B LieHTpansHom PO. 3a nocnefHuUiA rof KOMYeCTBO paccMaTprBaeMbiX NpeanpusTuli
MMeeT TeHAEHLMIO CHMKATLCA. Takoe fBfieHne 06yCoBeHO U3MEHEHUAMW B HAIOrOBOM NONMTUKe rocyaap-
CTBa B CTOPOHY MOBbILIEHUA Haora Ha fobas/ieHHY0 CTOMMOCTb ¢ 18% a0 20% c aHBapsa 2019 T.

AHanu3 06LeMOB MHBECTULMIA B Manoe U cpedHee NpeanpuHuMaTenscTBo Pecny6nmku Kpbim.

KpbIM — YHUKabHbIA TEPPUTOPUASBHBIA PETVOH, Y KOTOPOTO UMEETCA 3HaUMTE bHbIEe MPUPOA0-pPecypc-
HbIlA, TPYLOBOW, MHTENNEKTYa/bHbIA NoTeHUman. C TOUKM 3peHUs MHBECTUPOBaHUSA ABSETCA O4eHb Nepcnek-
TUBHbIM PerroHoM. OKO/O TPeTU BCEro HacefeHns perroHa 3aHATo B MasioM IMbo cpefHeM npeanpuHMma-
TenbCTBe. 3TO CBUAETE/LCTBYET O JOCTATOYHOM BHYTPEHHEM MOTeHUMae pasBUTHS.

B KpbIMy aKTMBHO peanunsyeTcs NnoaLepyKka Manoro n cpefiHero 6usHeca co CTOpoHbI rocygapctsa: Mu-
HUCTEPCTBO 3KOHOMWUYECKOTrO PasBuTKsA, Jom npeanpuHumatens, ®oHA MUKPOQUHAHCHPOBaHWS, KpbIMCKUI
rapaHTUiiHbIN hoHL, POHA COAEeNCTBINA MHHOBALMAM, LIeHTp KnacTepHOro passuTus, ®oHA NOAAEPXKKM Npes-
npuHmumartens, Kopnopauws passutus Pecnybnnkn Kpbim (PK), LleHTp nogaep>xkum akcnopTa, LIeHTp nHBecTw-
LM 1 permoHanbHOro passuTus, LIeHTp HapoaHbIX NPOMbICNIOB U peMeCe.
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Puc. 9. KonnyecTso Cy6'beKTOB CpeaHero 6u3Heca Mo Bugam 3KOHOMWYECKOIA LesTtensHocTu, % [8]

Lenn pestenbHocTW LieHTpa MHBECTULWIA M perMoHanbHOro pasBUTUS:

- CO/leMCTBME CO3AaHNI0 6naronpuUsTHLIX YCNOBUIA AN NPUBIEYEHUsS UHBECTULMIA B 3KOHOMUKY PK;

- BHEJJpeHie CTaHaapTa MHBECTULMOHHOM feATeNbHOCTY;

- yyacTue B pa3BMTUMN MHHOBALMOHHOW aesTenbHOCTU B PK;

- COfleiiCcTBME COLManbHO-3KOHOMMYEeCKoMY pa3suTuio PK [9].

OCHOBHbIe TPeb0BaHWS K MHBECTOPY, YCTaHOB/IEHHbIE LIeHTpoM:

- [OCTaTOYHOCTb PUHAHCOBLIX PECYPCOB;

- He HaXOAMTBCA B MpoLecce peopraHmn3aunm, TMKsUaaumm nbo 6aHKpPoTCTBa;

- He MMeTb MPOCPOYEHHOI (HeyperynupoBaHHOIA) 3a0/MKEHHOCTM NO feHeXHbIM 06s3aTenbcTBam [9].

Ha puc. 10 npefctaBneHa cxema peasiv3aLmmn MHBECTULMOHHBIX MPOEKTOB.

Takum 06pa3oM, 0CHOBHas YacTb CXeMbl 3aK/IH04AETCA B Nojadye 3asB/ieHUs MHBECTOPOM, 3aTeM nepesaqu
YCTaHOB/IEHHOTO NaKeTa JOKYMEHTOB W NOJTy4YeHUMN MOTUBUPOBAHHOIO 3aKOUEHNS NOC/E NPOBEPKU.

Haunbonee npuenekateNibHbIMU A5 UHBECTOPOB ABASIOTCA: KYPOPTHO-TYPUCTMYECKas cihepa, CenbCKoe
X03ACTBO, CTPOUTENLCTBO, MPOMBbILLIEHHOCTb U TONAUBHO-3HEPreTUYecKas ciepa.

C uefblo NOBbLILLEHNS Ka4ecTBa M CKOPOCTW MOAFOTOBKN JOKYMEHTOB, UX MEXXBEAOMCTBEHHOIO COrNaco-
BaHWA 1 NPaKTUYeCKOW peanu3aLmm MHBECTULMOHHBIX MPOEKTOB B Pecnybnvke KpbiM 3a MHBECTULMOHHBIMU
NnpoeKTamy 3aKpenieHo KypaTopcTBo ufieHoB CoBeTa MUHMCTPOB Pecry6nnkn Kpbim, B 3aBUCUMOCTY OT
06beMa MHBecTULMIA. CONPOBOXKAEHWE NHBECTULLMOHHBIX NPOEKTOB, 3aK/H0UYeHHbIX B COOTBETCTBUU € [NopAa-
KOM, C 06bEMOM MHBECTULMIA OT 5 MnpA. pybneit 3akpenneHo 3a Mnasoi Pecny6nvkn Kpbim.

MpuKasomMm MUHWCTepPCTBa 3KOHOMMUYECKOro passutus Pecnybnuku Kpbim ot 14.07.2017 Ne 370-pr ¢
LLe/Iblo Ha3HauyeHWs JOMKHOCTHbBIX /UL, OTBETCTBEHHbLIX 33 PACCMOTPEHME 1 CONPOBOXEHNE NHBECTULMOH-
HbIX NPOEKTOB M UHBECTULMOHHBIX COrMalleHuii, Co3faHa CoOTBETCTBYHOLLAA paboyas rpynna.

Pa3paboTaH 1 Haxo4uUTCA Ha COrMlacoOBaHUM MPOEKT 3akoHa «O6 UHBECTULMOHHOW NOMNTUKE 1 rocyaap-
CTBEHHOW NOAAePXKKe MHBECTOPOB B Pecnybnnke KpbiM 1 0 BHECEHWUUN U3MEHEHWIA B HEKOTOPbIE 3aKOHbI Pec-
ny6nmkn Kpbim» [10].

BHeapstoTCA Nyyime NpakTUKK HauyoHanbHOro peiiTUHra COCTOSAHNS MHBECTULMOHHOTO KIIMMATa, & TakKe
CraHfapTbl feATeNbHOCTY OPraHoB UCMONHNUTENLHO BNacTh cybbekToB Poccuiickoin defepauum no obecne-
YeHWo 61aroNPUATHONO0 MHBECTULMOHHOTO K/IMMATa B PET1OHE.

Co3gaHa HeKoMMepYecKas opraHusauus «KpbIMCKUIA rocyaapcTBeHHbI POHS, NOALePXKY Npesnpu-
HYMaTe/IbCTBA», OCHOBHOM LIeNbI0 KOTOPOWA ABNseTCA 06pa3oBaTe/ibHas U UHHOPMALMOHHO-KOHCYNbTALN-
OHHas NoAfepXKa Manoro 1 cpefHero NpPeanpUHUMaTenbLCTBa, Co3jaHne 61aronpuaTHOro 6nsHec-KK-
mata B Kpbimy [11].
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B Kpbimy celivac peannsyetcsi 194 MHBECTMLMOHHbIX NpoekTa. Bractu chopmmpoBanm 4ns MHBECTOPOB
198 mHBecTnOWAA0K 1 137 cornaileHunii. O6wmii 06beM MHBECTULMI B SKOHOMUKY Pecny6nnkn Kpbim K
Hauany 2019 roga coctasun 270 mnpa. py6. B peecTpe MHBECTULMOHHBLIX MPOEKTOB, pean3ytoWwmnxcs Ha
TeppuTopmm Pecny6nmku KpbiM, UMEETC MHOIO NPOEKTOB, COrNaLleHns Nno KOTOPbIM PacTOPrHYThI UK Haxo-
[ATCA Ha pacTopXKeHum [12].

MpuTOKY MHBECTULWMIA B KpbIM CNOCOBCTBYIOT Takue MeponpUATUS KaK BHeAPEHME MHBECTULIMOHHBIX CTaH-
[lapToB, NPOBefieHNe MePONPUATIUIA N0 BHEAPEHMIO LieNIeBbIX MOAeNei ynpoLLeHus npoLeayp BefeHns 6usHe-
ca, NoBbILLEHNE MHBECTULLMOHHON NPUBNEKATENbHOCTU perroHa [13].

Takxke B COOTBETCTBMU C pakaaHCKUM Koaekcom Poccuiickoii deaepaumm, 3eMenbHbIM KOgeKCcoM Poc-
cuiickoii defepaunm, MpagocTponTeNbHbIM KogekcoM Poccuiickoin defepaunm, defepanibHbIM 32aKOHOM OT
13.07.2015 Ne 224-®3 «O rocynapcTBeHHO-4aCTHOM MapTHEPCTBE, MyHULMNAIbHO-4aCTHOM NapTHEPCTBE B
Poccuiickoin defepauy 1 BHECEHUW U3MEHEHUIA B OTAENbHbIE 3aKOHOAAaTe NbHbIe akTbl Poccuiickoli Penepa-
umm», degepanbHbIM 3aKoHOM 0T 06.10.2003 Nel31-$P3 «O6 06LmMX NpUHUMIAax opraHn3auMm MecTHOro
camoynpaeneHus B Poccuiickoil defepaLin», Ha OCHOBaHUM YCTaBa MyHULMNa/IbHOro 06pa3oBaHus Pec-
ny6nnkn KpbiM, yTBepXKaeHbI [0710XXeHNS 0 MyHULMMANIbHO-YACTHOM NapTHEPCTBE B MyHULMMAbHbLIX 06pa-
30BaHMsAX Pecny6nmkun Kpbim.

Ha nosiyocTpoBe akTMBHO pa3BuBaeTcad CBO60AHAA 3koHOMUYecKasd 30Ha (C33), npefcTasnaoLLLas 0co-
ObI MHTEPEC KaK Ans Cy6beKTOB NpeanpuHuMaTenscTea PK, Tak 1 ana apyrux perMoHoB poccuiickoin ®epe-
pauun. KonnyecTso 3apermcTprpoBaHHbIX y4acTHMKOB C33 Ha Hayano 2019 r. coctasuno 1285.

VHBECTULMOHHbIN NoTeHuMan KpbimMa npeacTaBnseTcs B TOM YMC/e eXXErof4HO Ha ANTUHCKOM MeXayHa-
POAHOM 3KOHOMUYECKOM (POpYMe, Ha KOTOpbI NpuedxaeT 6oee 2000 npesctasuTeneld NOAMTUYECKUX 1 fe-
NOBbIX KPYroB 13 HECKO/IbKMX [eCATKOB CTpaH.

CTOMT OTMETUTb, YTO EXKEeroAHO 06LEM MHBECTULMIA B KPbIM TONbKO yBENNUMBaeTCs. uHaMuka ob6bema
MHBECTMLMI B OCHOBHOI KanuTan npeAcTasieHa Ha pucyHke 11.

B TeueHne 2015-2018 rr. HabnoAaeTCs NONOKNUTENbHAA ANHAMMKa 06beMa MHBECTULIMIA B OCHOBHOI Kanu-
Tan. Mpu aTom 06bemM MHBecTMUMIA B 2018 T. No cpaBHeHuMto ¢ 2015 1. yBennunncs B 7,5 pas.

Bugosas CTpyKTypa UHBECTULMIA B OCHOBHO KanuTan npeAcTaB/ieHa Ha pucyHke 12.

B 2015 r. Han6onbLINIT 0ObEM BIOXKEHWIA COCTABANN MHBECTALMM B MalLMHbI M 060pyaoBaHue, B 2016—
2018 rr. Ha nepByt0 NO3ULNIO BbILLIIM UHBECTULNW B 3[aHNA 1 COOPYXKEHUS, a TakxKe pacxofpl Ha yydlleHune
3emenb. Mpy 3TOM AMHAMUKA L0NN MHBECTULLMIA B 30aHWUS 1 COOPYXKEHWUS U PACXOAbl Ha YyULLeHWe 3eMeflb
VMENN NOSIOXMTENbHYIO AMHAMUKY B TEHEHUE BCEr0 aHaM3UpYeMoro nepuoa. [ons MHBECTULUI B XXW/ble
3[aH1s 1 MOMELLEHNS, B MalUMHbI 1 060PYA0BaHMS UMENN OTpULAaTENbHYH0 AuHaMuKy B 2015-2018 rr. [13].

OCHOBHYIO 40N MHBECTULMI B OCHOBHOI KanuTan B Pecnybnnke Kpbiv B TeueHme 2015-2018 rr.
3aHUMalOT NPUB/EYEHHbIe CpeacTBa, npuyem B 2018 . fons npuBieYeHHbIX cpeacTs coctasuna 91,3 %. B
COCTaBe NPWB/IEYEHHDBIX CPELCTB Ha NepPBOM MECTe HaXOAATCA OIHOIXKeTHbIE CPELCTBa, [ONS KOTOPbIX B Teye-
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Puc. 11. iMHaM1Ka NHBECTULMIA B OCHOBHOM KanuTasl, TbiC. Pyb. (CocTasneHo Ha ocHosaHuu [14])
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Puc. 12. BuaoBasi CTPYKTYpa MHBECTULIMIA B OCHOBHOI KamnmTal (CocTasneHo Ha ocHoaHuu [14])

HWe aHanM3npyemoro nepmosa nocTosaHHO yBenmumneanack 1 coctasuna B 2018 r. 68,7 % oT NpuBIeYEHHbIX
Cpe/cTs.

Ecnu oueHMBaTL CTPYKTYPY MHBECTULLMIA MO BULAM 3KOHOMUYECKOI AeATeNbHOCTU, TO MOXHO CKa3aTb, U4TO
B 2018 r. K/OYEBLIM HanpaBneHUEM B MHBECTUPOBAHWUU CTa/1I0 TPAHCNOPTUPOBKA U XpaHeHue. [ons aToi
cthepbl cocTaBuia 68% ot 06Liero oobema uHBecTULMiA [13].

Pecny6nuka Kpbim 1 r. CeBacTonosb, ABNAACL A0TALUOHHLIMW PErMOHaMU, HYXXAAKOTCS B JOMNO/IHEHUN K
rocyaapCTBeHHbIM PefiepasibHbIM LieneBbiM NPorpamMmMam B YaCTHbIX MHBECTULMAX, 60/1ee TOUHO U 3HEKTUB-
HO BAIMAOLLMX Ha pa3BUTWe OTAE/bHbIX OTpacneli 3KOHOMUKM PEroHa.

BbIBO/AbI

MpoBeaeHHbIN aHaM3 NpeanpUHUMATENLCKON cpedbl Poccuiickoin Pefepauimm B yCNoBMAX TpaHchopMa-
LM KOHKYPEHTHOI cpefbl Nokasan cnegytouee. Mo coctosaHmto Ha 10.03.2019 roga Ha Tepputopun Poccuii-
CKon deaepaummn HacunTbiBaeTCs Becero 6107774 cybbekTa 3KOHOMUKK. Crofa BXOAAT HOpuanMYeckme nmua
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(MMKpoMpeANpUATASA, NPeANPUATUAS MaIOro U CpefHero busHeca), MHAMBUAYa/bHbIE NPpeanpuHUMaTenu. Hav-
60/bLLIEE KONMYECTBO CYOHEKTOB 3aperncTpmMpoBaHo B LieHTpanbHOM heaepansHom okpyre (PO) — 1896679
Cy6LeKTOB. 3a MNOCNeAHUIA FOf KOMMYECTBO paccMaTpuBaeMbIX MPeanpuUAaTUn UMEET TEHAEHLMIO CHUXKEHUS.
Takoe sBNneHWe 06YCNOBNEHO U3MEHEHUSAMU B HAIOrOBOWM MOMUTUKE rocyapcTBa B CTOPOHY MOBbILLEHUSA
Hanora Ha Jo6aBneHHyr0 CToMMOCTb ¢ 18% 0 20% c sHBaps 2019 roga.

OCHOBHY0 100 MHBECTULMIA B OCHOBHOI KanuTan B Pecny6nmke Kpbim B TeueHne 2015-2018 rr. 3aHK-
MaloT MPUBMEYEHHbIE CpeacTBa, npuyemM B 2018 1. fons npuBeYeHHbIX cpeacts coctasmna 91,3 %. B cocra-
BE MPUB/EYEHHbIX CPEACTB Ha NEPBOM MeCTe HaxoAsTcA OHOKEeTHble CPEeACTBa, [0S KOTOPbIX B TeueHue
aHanM3npyemoro nepuoaa NoCTOAHHO yBenMUmnBanach U coctasunia B 2018 r. 68,7 % oT npyBneYeHHbIX CPEACTB.

Ecnu oueHMBaTL CTPYKTYPY MHBECTULLMIA NO BUAAM 3KOHOMUYECKON feATeNlbHOCTH, TO MOXHO CKa3aTb, YTO
B 2018 r. K/KOYEBbIM HanpaBeHWeM B MHBECTUPOBaHWUM CTaN0 TPAHCNOPTMPOBKA U XpaHeHue. [lons 3Tol
cthepbl cocTaBuna 68% 0T 06LLero 06bLema MHBECTULMIA.

Hanb6onee npuenekatenbHbIMU AN5 MHBECTOPOB ABMIAIOTCA: KYPOPTHO-TYPUCTUYECKadA cthepa, CenbCKoe
X035MCTBO, CTPOUTENLCTBO, MPOMBILLEHHOCTb U TOM/IMBHO-3HEPreTMYecKas ciepa.

Mpwn oueHKe pa3BUTUSA Manoro U cpegHero 6usHeca B Poccuiickoil defepalmn MOXHO cLenaTb BbIBOS,
YTO Ha rocyapCcTBEHHOM YPOBHE, a TakXXe Ha YPOBHe CYObeKTOB, MPOBOAMTCA aKTBHAsA NOMMTUKA Perynmnpo-
BaHWA 1 CTUMYNMPOBaHWA NPUBIEYEHNS PUHAHCOBBIX MHBECTULWIA Ha NPeaAnpUATYA.

OCHOBHbIMM NPO6AEMaMM Pa3BUTUA MasIOTO U CPeHero 6usHeca ABNAKOTCA: HELOCTaTOYHOE MBO OTCYT-
CTBYIOLLee (IMHAHCUPOBAaHMe NPOrPaMM MOLAEPXKKN Pa3BUTUSA; BbICOKME NMPOLEHTHbIE CTaBKM /19 CYObEeKTOB;
HW3KMIA YpOBEHb Pa3BUTUSA NpeAnpUHMMaTENbLCTBA B POU3BOACTBEHHOM cihepe, oTpacav nepepaboTku, npe-
[OCTaBNEHNS YCYT, U ero COCPeLOTOUEHHOCTb B MOCPEAHUYECKUX CEKTOPaX SKOHOMMUKW; HEAOCTATOUHbINA
YPOBEHb MHPACTPYKTYPbI MOAAEPXKM BU3HECE; OTCYTCTBME CTapTOBOro KanuTtana Ans Hadyana 6usHeca.

PervoH nmeeT OT/INYHbIe MEPCNEKTUBI 411 NOMHOLEHHOM0 PasBUTUA MHBECTULIMOHHOM feaTeNlbHOCTH.
NHBecTULMOHHBIN Npouecc KpbiMa 1 CeBacTonons 6yaeT U B fanbHeiLeM 0CHOBbIBATLCA HA POCCUIACKNX
WNHBECTULNSAX.

HecMoTps Ha pag, HeraTuBHbIX (haKTOPOB, BAUSAIOLLMX Ha MUHBECTULMOHHbIN KNMMAT B Pecny6inke Kpbiv,
YC/OBUS, KOTOPbIE CO34aeT KpbIMCKoe MpaBuTeNbCTBO, CNOCOOCTBYIOT peain3aLin MHBECTULMOHHBIX NPOEK-
TOB BO BCEX OTPAC/IAX IKOHOMUKM.

OCHOBHbIM HanpasfieHVeM A5 YBENYEHNS UHBECTULMOHHOW NPUBNEKATENbHOCTU CYGHEKTOB SKOHOMUKM
ABNAETCH rocyfapCTBEHHAA NOAAEPXKKa B BUAE Pas3/IMuHbIX A0TaLMiA, NbroT, cybemanii. Heobxoammo passu-
BaTb MH(PACTPYKTYPY N MH(OPMALIMOHHYIO Cpesy, pa3smBaTb MHPACTPYKTYPY NOALEPXKKN CYOBLEKTOB, CTU-
MY/IMPOBaTh Pa3BUTME BbICOKOTEXHOMOMMYECKMX CEKTOPOB, CTUMY/IMPOBATh AMBEPCUGMNKALMIO IKCNOPTA.

[JanbHeliwmne nccnefoBaHWs HeobxoaMMo pa3paboTaTb JOPOXKHYKO KapTy N0 CTUMYIMPOBAHMUIO Pa3BUTUA
BbICOKOTEXHO/IOIMYECKMNX CEKTOPOB C YYEeTOM MporpaMm KacTepHOro pasBuUTUSA B PErvioHax.
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