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CPABHUTE/TbHbIN AHANN3 NTATEXXHbBIX BA/TAHCOB HEKOTOPbIX CTPAH

ACOMPARATIVEANALYSIS OF THE BALANCE OF PAYMENTS
OF SOME COUNTRIES

AKTYanbHOCTb BbIGPaHHOI TEMbI 3aK/IKOUAETCS B TOM, UTO BCE CTPaHbl IBNAIOTCA YYaCTHULAMU COBPEMEHHOTO MUPOBOIO
X03s1icTBa. AKTUBHOCTb 3TOT0 Y4acTus, CTENeHb MHTErpaLmm OTAe/bHbIX CTPaH B MUPOBOE X038MCTBO Pa3/IMyHbI, HO HET TaKoi
CTpaHbl, KOTOPasi B TOI WA 1HOI Mepe He Gblna Gbl CBA3aHa HATSMU AKOHOMUYECKOTO B3aUMOAEACTBIS C OKPYXKAFOLLIMM MUPOM.
Bcs COBOKYMHOCTb MeXAYHapOAHbIX OTHOLLIEHWIA CTPaHbI HAXOAUT OTPaKeHWE B 6anaHCOBOM CHETE ee MeXyHapoaHbIX onepa-
WA, KOTOPbIV TPAAWLIMOHHO Ha3bIBAETCA NIATEXHbIM 6aNaHCOM.

Pe3ynbTaToM [JaHHOW CTaTbM ABNSETCA TO, YTO PacCMaTprBaeMbIe CTPaHbI ABASKOTCS KPYMHEALWMMI SKOHOMMKAMU, OfHAKO
aHa/IM3 X NaTeXHbIX 6asaHCOB MOMOT BbISBATL HE TOMIbKO UX MPEVMMYLLECTBA, HO U HeJocTaTKu. HecMoTps Ha CU/bHYHO
3KOHOMMUKY, PSifi CTPaH CTa/IKMBAETCS C TakuMM Npobnemamu, Kak 6efiHOCTb GOMbLLEN YaCTU HACENEHNS, 3arpsi3HEHE OKPY>Kato-
Levi cpefpl, 60MbLUas fONrOBas HarpysKa.

KntoueBble cnoBa: NAaTeXHbIi 6anaHc, aHains, MUPOBOE X03AMCTBO, JONTOBas Harpy3Ka.

The relevance of the chosen topic is that all countries are participants in the modern world economy. The activity of this
participation, the degree of integration of individual countries into the world economy are different, but there is no such country
that in one way or another would not be connected by threads of economic interaction with the surrounding world. The whole set
of international relations of the country is reflected in the balance sheet of its international operations, which is traditionally called
the balance of payments.

The result of this article is that the countries in question are the largest economies, but an analysis of their balance of
payments helped to identify not only their advantages, but also shortcomings. Despite a strong economy, a number of countries
face such problems as the poverty of the majority of the population, pollution of the environment, a large debt load.

Keywords: balance of payments, analysis, world economy, debt load.

BBEAEHVE

CpaBHWTENbHBIA aHaNM3 NIaTEXHbIX 6aNaHCOB PasHbIX CTPaH OTPaXKaeT MX IKOHOMUYECKOE COCTOSHME
OTHOCUTENbHO ApYr Apyra. C MOMOLLbIO JAaHHOTO aHa/n3a NPOBOAUTCA CPaBHEHWE, KaK OTAe/bHbIX CTaTei
MaTeXHOro 6aaHca, Tak 1 ero 06LLEro NoKasatessi — cabio. STO NMO3BONSET BbISBATb 0COGEHHOCTY 3KOHO-
MUYECKOTO COCTOSIHIS aHA/M3MPYEMbIX CTPaH Yepes 13yyeHune CTPYKTYpPbI MAaTeXHOro 6anaHca. MnaTexHblii
6anaHc SBNSETCA KOMMIEKCHBIM JOKYMEHTOM, OXBaTbIBaOLLMM BECH CMEKTP OMepauyii CTpaHbl BO BHELLUHE-
3KOHOMWUYECKOI chepe. Mpu 3TOM, OTpaXKas pesynbTaTbl IKOHOMUYECKOI AesITENbHOCTY FroCyAapcTaa B 06/1a-
CTV BHELLHeli TOProB/n, MEeXAYHAPOAHOTO UHBECTULMOHHOTO W Ba/IOTHO-KPEAUTHOIO COTPYAHUYECTBA, faH-
Hbli JOKYMEHT faeT Hambo/iee No/IHOe NPeACTaB/IeHNEe 0 MaclITabax U XapaKTepe Npo6/ieM, CTOALLMX Nepes
CTpaHoi4, B CUCTEMY MUPOBOTO X035ICTBA
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B tpyaax T.K. BnoxuHoli [13], A.B. MayToBa, B.A. Ywakos, K.I". byHesuy, B.C. Edumosa, O.B. HasapeH-
Ko, B.M. KoBanwuyk, A.B.3050T10Ba, A.A. KapaHtok, 3.B. lony6s [14] paccmaTprBaeTcs aHanm3 niarexxHoro
6anaHca cTpaH, Npobnembl 1 ap. Bee 310 06ycnaBnmBaeT HEO6XOAMMOCTb Ja/ibHEMLLNX UCCNeA0BaHNIA AaHHO
npo6aemMbl.

MOCTAHOBKA 3AJAYN

MnaTexHsblii 6anaHc COCTaBMACTCA C Lie/bHO BbINOMHEHWSA KaK YYETHbIX, TaK M aHAIMTUYECKMX 3afa4, KOTO-
pble TECHO CBsA3aHbl MeXay cob60i. AHanU3 NNaTeXHOro 6anaHca NO3BONSET CAeNaTh BbIBOAbI O TOM, Ha-
CKO/MbKO JMHAMMKA BHELLHESKOHOMMUYECKMX NOTOKOB (PAKTOPOB NMPOU3BOACTBA COOTBETCTBYET LieNsM Makpo-
3KOHOMWYECKOM, KpeAUTHO-EHEXHO, BA/IOTHOM 1 HAOroOBOM NOMNTUKAM.

PE3YJIbTATbI

ConocTae/eHue faHHbIX MaTeXHbIX 6anaHCcoB UMeeT H60/bLIOE 3HAUYEHME, TaK KaK MiaTeXHble 6anaHchbl
OTPaXKatoT 0CO6EHHOCTN SKOHOMUKM CTpaH. C NMOMOLLIbIO aHaIM3a MOXKHO BbISBUTL CNabble 1 CUJbHbIE CTOPO-
Hbl He TO/IbKO MUPOX03AACTBEHHO fedTeNlbHOCTI CBOEIA CTPaHbl, HO 1 €& NapTHEPOB MO COHO3Y. MNNaTeXHbIi
6anaHc ABNAeTCA O4HMM U3 OCHOBHbIX MHCTPYMEHTOB MaKPO3KOHOMUYECKOT0 aHanm3a 1 NMporH03mpoBaHus.
MnaTeXKHblil 6anaHc CTpaHbl MOKa3bIBaeT pe3ynbTaT B3anMOLEeNCTBUSA HALMOHAIbHOI XO3ANCTBEHHOM CUCTEMbI
C OCTa/IbHbIM MUPOM U IBNSETCA OCHOBOM MOZEMNPOBAHNS U NPOrHO3MPOBaHNUA B 06/1aCTU BHELLIHel TOProB-
N, BA/TOTHOTO PbIHKA, MHOCTPaHHbIX MHBECTULUIA, BANIKOTHOIO PErynpoBaHns 1 Ba/IKOTHOIO KOHTPO/S, BHELLI-
Hero gonra. Kak cTaTucTnyeckuii JOKYMEHT, OH NOABepraeTcs NoCTOAHHOMY aHanu3y. Takum 06pasoM, MOX-
HO CKa3aTb, YTO NNATEXHbIV 6anaHC — 3TO [BWKEHWE AEHEXHbIX CPEACTB, B BUAE NNaTeXei n3 cTpaHbl B
CTpaHy.

B 2018 rogy Mpe3naeHT Poccuu MyTnH B.B. nognucan yka3 «O HaUNOHaIbHbIX LeNsaxX U CTpaTeruyeckmx
3afila4ax pa3suTus Poccuiickoin Penepauyy Ha neprog 8o 2024 rogax, rae 0TMedeHo, UTo K 2024 r. BbinosHe-
HMe BCex NporpaMM [O/HKHO COCOBCTBOBATL BXOXAEHUIO POCCMM B YMCNO NATW KPYMHEALIMX 3KOHOMUK
cTpaH — Kwutaid, CLUA, Haus, AnoHus n FepmaHus, Poccus xe HaXoaUTCs Ha LWecToM MecTe. [Mo3Tomy 6binu
B3ATbl 6anaHchbl CTPaH C KPYNHeLLein 3KOHOMUKOW Ans cpaBHeHUs ¢ Poccueii. B paboTe npoBejeH aHanus
NAaTeXHOro 6anaHca CTpaH, Kak no 0TAeNbHOCTH, Tak 1 BMECTe. B MpakTUUecKoii YacTu Cnonb3oBaHbl Fopu-
30HTa/bHbLIA U BEPTUKAbHBIA aHan3bl M1aTeXHoro 6anaHca. CpaBHUTENbHbLIA aHaNnU3 ABNSETCSA OLHUM U3
OCHOBHbIX METOZ0B, MPUMEHSEMbIX B HaYUHbIX UCCES0BaHUAX 3KOHOMUKN.

CpaBHUTENbHbIA aHanM3 — MeTO4 aHanm3a 06LEKTOB, NPU KOTOPOM NPOW3BOAUTCS CPaBHEHWE HOBOMO
COCTOAHWSA 06BLEKTA CO CTApbIM COCTOSHWEM W/ CPaBHEHWE COCTOAHWSA OAHOro 06beKTa C APYrMM, C KOTO-
PbIM CPaBHEHUWE MOXET ObITb YMECTHbLIM. [1aTeXHble 6an1aHChbl pPasHbIX CTPaH PasINyHbI He TONBKO MO CTPYK-
Type OTPaXKeHWs B HAX MHQopMaLmu, HO 1 Mo da3am pasBuTUs NIaTeXHOro 6anaHca. Mo hasam NJaTexxHoro
H6anaHca CTpaHbl OTHOCAT K OAHOW M3 YeTbIpeX rpynn: HecthopMMpoBaBLLMIACA AebuTop, chopMMPOBaBLLMIACS
[ebuTop, HechopMMPOBABLUMIACA KPeaUTOop, CPOPMUPOBABLLMIACA KPeaNUTOP.

HecdopmumpoBasLuniics 1ebUTop 03HaYaeT AeduuUmT TOProBoro 6anaHca U NPUTOK NPAMbIX MHOCTPaHHbIX
MHBECTMUMWIA B cTpaHy. ChopMMpOBaBLUMIACS Ae6UTOP — aKTUBHOE Canbo TOProBoro 6anaHca, OTTOK W3
CTpaHbl NPAMbIX UHOCTPaHHbLIX MHBECTULLWIA M OTpULATENbHBIA 6anaHC No J0X04aM OT 3apy6eXKHbIX MHBECTH-
LMiA. HecchopMupoBaBLUMIACA KPeAUTOP — aKTUBHOE Caslbfl0 TOProBOro 6anaHca M OTTOK M3 CTPaHbl NPAMbIX
MHOCTPaHHbIX MHBECTULMIA. CHOPMUPOBABLLMIACA KpeanTop — AenL T TOProBoro 6anaHca, NPUTOK NPAMbIX
MHOCTPaHHbIX MHBECTULMIA B CTPaHy M aKTUBHOE Caslbfo MO LOX0L4aM OT 3apyOeXXHbIX MHBECTULLWIA.

NHana — apkast 1 MHoroobpasHas CTpaHa, Ubsi SKOHOMUKA BCe 6oee 1 60/1ee MHTErpupyeTcs ¢ MUPOBOIA
3KOHOMMKOI. OTPOMHBIV 1 NOCTOSHHO PACTYLLMIA PbIHOK, Pa3BUBAIOLLAACA MH(PACTPYKTYPA, COXKHbIA (-
HaHCOBbIA CeKTOp, MMbKas perynmpytoLlas cpeja, NbroTbl, YCTONUMBOE FOCYAapCTBO U XOpOLLas 3KOHOMM-
yeckas nepcrekTmea genaet VIHANI0 NpryBneKaTeNbHOM ANs MHBECTULMIA. DKOHOMUKA VIHAUM pa3Hoo6pasHa 1
OXBaTbIBaET TPaAULMOHHOE ePEBEHCKOE CeNbCKOE XO3AACTBO, COBPEMEHHOE CE/IbCKOE X035NCTBO, U3Lenns
KyCTapHOro NPoMbIC/a, LUIMPOKWIA Arana3oH COBPEMEHHbIX 0TPac/eli MPOMBbILLIEHHOCTM 1 MHOXECTBO BU0B
ycnyr. O6LNPHBIA PUHAHCOBBIA M GBAHKOBCKWIA CEKTOP CMOCO6CTBYET ObICTPOMY POCTY 3KOHOMUKM MHAanN.
NHans obnagaeT LIMPOKOI 1 XOPOLUO pa3BMTON 6aHKOBCKOI ceTbto. CEeKTOp pacronaraeT Takke PAAOM HaLu-
OHa/bHbIX M rOCYAapCTBEHHbIX (PUHAHCOBBIX MHCTUTYTOB. OHW BK/IHOHAKOT MHOCTPaHHBIX Y UHCTUTYLIMOHHBIX
WHBECTOPOB, NHBECTULMOHHBIE POHABI, IM3VHIOBbIE KOMMAHWK, NPeSNpUATAS PUCKOBOIO Kanutana v np. K
TOMY e, CTpaHa UMeeT pa3BUTbI (HOHAOBLIN PbIHOK. VIHANMIACKME (DOHA0BbIE PbIHKM ObICTPO TPaHCHhopPMMpY-
t0TCA B CTOPOHY MUPOBOIO pbiHKa. [JoNrocpouHble npobnemsl NHAUM BKOYAIOT LLIMPOKO PacnpoCcTpaHeH-
HYI0 6eHOCTb, HECOOTBETCTBYIOLLYIO (DU3NYECKYIO U COLMANbHYIO MHPPACTPYKTYPY, OrpaHUUeHne Hecesbe-
KOX035IICTBEHHbIX BO3MOXHOCTEN TPYLOYCTPONCTBa, HEAOCTATOUHBIA AOCTYN K KAYeCTBEHHOMY CPefHEMY U
BblCLLEMY 06pa30BaHMI0 Y MUTPALIMIO CE/IbCKOTO HaceNneHus B ropoga.

MnatexxHblid 6anaHc NHauW. banaHc no ToBapam Ha NPOTSHXKEHUW 4 NeT HaXOAWUTCA B OTPULLATESTbHOM
MOSIOXXEHWUW, OfJHAKO NPOCNEXMBAETCA TEHAEHLMA K YNYYLLEHUIO CUTYaLMK 3a CUET YBENIMYEHUS 0N IKC-
nopTa, Kak no ToBapam, Tak 1 no ycnyram (taén. 1). OcTanbHble NOKa3aTenn NoABeprinch He3HaunTe b-
HbIM M3MEHEHWSM.
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Tabnuua 1. CocTaB canbio TeKyLWMxX onepaumin MHaum 3a 2012-2016 rr. *

(mnH USD
[1o3numn 2012 . 2013 . 2014 r. 2015 . 2016 .

Canbio TEKYLIMX OrepaLmn -91 4712 -49122,7 -27 3143 -22 456.,8 -12 113,7
BanaHc no ToBapam -201 668,4 -162 576,5 -144047,4 -136 884,2 -107 475,5
ToBapbl KpeanT (3KcropT) 298 320,6 319 109,8 328 386,9 272 3527 268 614,7
ToBapbl, AebeT (MMNoPT) 499 989,0 481 686,3 472 4343 409 237,0 376 090,3
BanaHc no ycnyrav 65 605,0 70 4414 76 0775 73 635,1 65 896,4
Yenyrn kpeaut (3KCnopT) 145 5246 149 163,6 157 196,1 156 278,2 161 819,0
Ycnyru ae6etosble (MMNOPT) 79 919,6 78 7222 81 118,6 82 643,1 959226
[epBNYHbIE AOXO/bl, HETTO -20842,87144 | -21802,4114 |-24944,59295] -23360,3768 | -27361,175
BTOpWYHbIE 4OX0Abl, HETTO 65435,02462 64814,7927 | 65600,11858 | 64152,71018 | 56826,5694

* CoCTaBneHo Mo AaHHbIM [6]

Hanbonee 3HauMMbIM NOKasaTeneM Ha BCEM Nepuoge ABnseTca 6anaHc no ToBapam, ero 3aB1cUMOoCTb B
2016 r. coctaBuna 41,73 %, Ha BTOPOM MecTe 6anaHc Mo ycnyram OH y)ke 3aHnmMaeT 25,58 %, nepBuYHbIE U
BTOPUYHbIE [OXOAbI YMEHbLLIAIOTCA C KaXKAbIM rojoM. BecomocTb nokasarens 6anaHca no ycnyram noHeMHo-
Iy YBeNIMYMBaEeTCA C KaXK/bIM rOf0M, EC/N TaKas TeHAEHLMA COXPAHWUTCA, TO OH HE TOMIbKO NOTeCHUT GanaHc
no TOBapaM B BECOMOCTW, HO U MPefacT canbjo TEKYLLMX OnepaLuii NoNoxXuTenbHOe 3HaueHue. MNokasatenu
TaKNX CEKTOPOB 3KOHOMUKM VIHAUN KaK TPAHCTOPT, BK/IHOUas >Ke/le3HOLOPOXKHOE, TPAHCMOPTHOE, BO3AYLLUHOE
1 BOfHOE CO06LLeHMe, CBSA3b, GAHKOBCKME 1 CTPaxXOBble YCIYru, MPOAO/IKAOT ABNATHCSH TOKOMOTVBOM HaLm-
OHa/IbHOT0 pocTa. BmecTe ¢ TeM cpefm ObICTPOPACTYLLMX CEKTOPOB UHANNCKON SKOHOMUKM MOXHO BbILENNTb
PLIHOK YCNYT TYPUCTUYECKOrO CEKTOPa, PbIHOK PU3NTEPCKNX N KOMMYHaSIbHBIX YCIYT.

Tabnuua 2.YaenbHblil BeC NokasaTesei canbgo Tekywmx onepaumin MHamm 3a 2012-2016 rr. *

(%)
HaunmeHoBaH Ve 2012r. 2013r. 2014 . 2015. 2016 T.
Cafbao TeKyLMX onepauuii 100,00 100,00 100,00 100,00 100,00
BanaHC no ToBapam 16,9 50,86 46,37 45,93 41,73
BanaHc no ycnyram 374 22,04 24,49 24,71 25,58
MepBUYHbIE [JOXOAbl, HETTO 4,1 6,82 8,03 784 10,62
BTopuyHble JOX0fb!, HETTO 415 20,28 21,12 21,53 22,06

* CoCTaBneHo Mo AaHHbIM [6]

B ocHOBHOM WHAMS sKCmopTupyeT AparoueHHble meTanbl (17 %), xumunyeckme ToBapbl (14 %) n Tek-
ctunb (14 %). Hambonblumii 4oXof NPUHOCKT Npojaxka HedTeNpoLyKTOB, aIMa30B M YNakoBaHHble MeaunKa-
MeHTbI. B ocHoBHOM npogaxa nget 8 CLUA n OAD. MNpamvble nHBeCTULMY yBennymnBanucs ¢ 2012 no 2014 rr.,
a B 2016 r. npon3oLL10 HebosbLLIOE NafleHMe nokasaresis, U OH cocTasun 36498,65 mnH USD. MopTdebHble
WHBECTULMM 0YeHb ManeHbkue 1 Ha 2016 r. coctaBunu 46 maH USD. Pe3epBHble aKTUBbI CHU3UANCL [0
OTPULATENIbHOIO 3Ha4YeHMs 1 Ha 2016 r. coctaBmnm 36498,65 maH USD. YuncTble ownbKm 1 nponycku npuob-
penu nonoxuTensHoe 3HadeHue Ha 2016T. 1 cTanu paBHbl 27,5 maH USD.

MpaMble MHBECTMLUMK YBENMUMAMCH ¢ 2012—-2014 rr., a B 2016 I. Npomn30LLII0 HebO/bLLIOE NafeHNe NoKasa-
Tens, u coctasnn 36498,65 mnH USD. MopTdensHble MHBECTUMLMM O4eHb MasieHbKWe 1 Ha 2016 I. cocTaBumn

Tabnuua 3. ®UHaHCOBbIA cYeT (HeNTpanbHOe NpeAcTaBeHMe, OCHOBHbIE arperarbl B 3Hakax PI16 6) VH-
amn 3a 2012-2016 rr. *

(mnH USD)

Mo3nuns 2012r. 2013r. 2014r. 2015rT. 2016 T.
UuncTtoe kpegutoBaHue (+) /
YIACT 0 3a1IMCTBOBaHME (+) 127 869,1 | 1435005 159 716,6 119 218,6 74 4559
lMpsiMble MHBECTULN, HETTO 28153,03 34576,64 44009,49 | 44458,57155 | 36498,6546
ropTehenHole MHBeCTVLAW, 169,2 267.9 2797 572,9 46,0
06s3aTe/CTBA
M®U (3a UCKNHOYEHEM PE3EPBOB) 1
ONLOHbI Ha AKLM 14037 2 2557 -3488,7 35975 -9 436,0
[Lpyr ve nHBsecTuumm, 0653arenbCTBa 87 214,7 68 816,7 75410,0 54 850,3 50 4434
Pe3epBHbIe aKTMBbl 10 928,5 37 583,5 44 065,5 15739,3 -3096,1
UncTble OINOKN M MPOMYCKK -25,6 -3381,9 -1173,7 -1623,7 275

* CoCTaBneHo Mo AaHHbIM [6]
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46 MnH USD. Pe3epBHble akTUBbLI ynanu [0 0TpuLaTeNbHOMo 3HaueHms 1 Ha 2016 1. cocTasuiun -36498,65 MnH
USD. YncTble owmnbKM 1 MPONYCKM NPMOGPENN NONOXKMTENbHOE 3HaveHne Ha 2016 I. 1 cTanu paBHbl 27,5 MNH
USD. B 2016 r. iHans siBnsinacb HecthopMmMpoBaBLLMMCS AeBMTOPOM, TaK Kak MpUCyTCTBOBan AemunT Top-
roBoro 6anaHca u NPUTOK B CTPaHy NPAMbIX MHBECTULWMIA (Tabn. 4).

Tabnuua 4. Ctatbm 419 onpegeneHns gasbl nnartexxHoro 6anaHca NHamm 3a 2013-2016 rr.

(mnH USD)
IMo3nuns 2013r. 2014 T. 2015 T. 2016 T.
Canbao TeKYLLMX onepaLmii -49122,6704 -27314,282 -22456,8 | -12113,7135
[psiMmble MHBECTULWU, HETTO 28153,0 34 576,6 44 009,5 44 458,6

* CocTaB/eHo No AaHHbIM [3]

KuTaii. O4HOM 13 IMANPYIOLLMX 3KOHOMWK MIPa ABNAETCA 3KOHOMUKA KnTas, KOTOPYIO MOXHO OXapakTe-
PU30BaTh C OJHOI CTOPOHbI, KaK CTpaHy ¢ 60/bLUMM HAaCeNeHWeM, € ApYrovi CTOPOHbI Kak CTpaHy C passuTol
3KOHOMUKOI. KuTarickoe NpaBUTeNbCTBO CTapaeTCs MaKCMa/ibHO YMeHbLUWTL 3aBUCUMOCTb CBOEI 3KOHOMU-
KM OT UHOCTPaHHbLIX TOBapoB. CTpaHa C Kax[bIM rofom BCE 60/blue 1 60MbLUe UHBECTUPYET B BbICOKME
TEXHONOTUWN 1 ABNSETCS NPUMEPOM TOFO KaK KOMMYHWUCTUYECKAas MOLeSlb SKOHOMUKN MOXET ObITh 6oree
3heKTUBHOIN YeM KanuTanucTuyeckas. FocynapcTBeHHbIe MPeAnpUATUSA SBNSIOTCA CEPbe3HbIMU KOHKYpeHTa-
MU MUPOBBbIX TPaHCHaLMOHaIbHbIX KOpropaLmii. Kutaii arpeccrBHO 3aXBaTbiBaeT PbIHOK, Mpe/iaras XxopoLuee
KaueCTBO TOBApOB 3a 6011ee HU3KYHO LieHY. MpropruTeTOM 3KOHOMMUYECKO NONUTUKM ABNAIOTCA: (POpMUpOBa-
HWe HOBOW MOZeNM IKOHOMUYECKOT0 POCTa (POCT BHYTPEHHErO CNpoca Npy COXPaHeHUN BAXKHOCTM aKcnop-
Ta), MOJEepHM3aLLMS NPOMBILLIEHHOIO NMPON3BOACTBA, PA3BUTUE CEKTOPA YCIYT, NOAAEPXKKA Masioro U cpesiHe-
ro NpeAnpUHUMATENLCTBA, FTOCYAaPCTBEHHAS NOAAEPXKKA HALMOHaBbHbIX 3KCNOpTepoB [2].

MnaTexkHbliA 6anaHc Kutasa. Canbo TeKyWwmx onepaumii HAXOAUTCS Ha BbICOKOM YpPOBHe U Ha 2016 T.
coctaenset 202203,4 mnH USD (Tabn. 5).

Tabnuua 5. CocTaB canbfo Tekywmx onepaymin Kntas 3a 2012-2016 rr. *

(mnH USD)
Mo3nuuns 2012 r. 2013r. 2014r. 2015 . 2016T.

Canbio TEKYLUMX ONepaumii 215391,7 148 203,9 | 236 046,6 | 304 1644 202 203 4
BanaHc no ToBapam 311569,8 358981,3 | 435041,6 576191,1 488883

ToBapbl KpeauT (3KCNopT) 1973516 2148589 2243761 2142753 1989519
ToBapbl, Ae6eT (MMMOPT) 1661947 1789608 1808720 156656 2 1500636
BanaHc no ycnyram -79724,9 -123602 -213742 -218320 -233146

Yenyru kpeaut (3KcnopT) 201575,6 207005,8 | 219140,8 217399 208403,8
Ycnyru ge6etosble (MMNopT) 281300,5 330607,5 | 432883,1 435719,3 441549,7
[MepBUYHbIE 0XOMbl, HETTO -19886,8 -78442,1 13301,21 -41057 -44013,4
BTOpWYHbIE 10XO0/Ibl, HETTO 3433,702 -8733,48 1446,117 -12649,3 -9520,26

* CocTaB/eHO N0 AaHHbIM [6]

banaHc o ToBapam MMeeT TEHAEHLMIO K POCTY 3a CYET YBE/IMYEHMS IKCTOPTA M COKPALLEHMSA MMNOPTA, U Ha
2016 1. oH cocTaBun 488883 mnH USD. banaHc no ycnyram npuobpen eue 60/1ee HU3KOe 3HaYeHMe 3a CyeT
CUNBHOTO YBENMYEHUS aKkeropTa yeayr Ha 2016 T. paBHbI -233146 MaH USD. MNepBryHbIe 1 BTOPUYHbIE JOXO-
[bl cCOKpaTunmce no cpasHeHUto ¢ 2012 1. B HeCKONbKO pa3 1 Ha 2016 r. coctasunm 44013,4 mnH USD. 310
06yCnoBNEHO 3HAYNTE/bHBLIM KONMYECTBOM NPELANPUATUI, He NPUHOCALLMX foX0f. CaMbIM 3HaUMMbIM NOKasaTe-
NeM SIBNSETCA 6anaHC No ToBapaMm, KOTopbI cocTaBun Ha 2016 T. 63 % OT canbfo TEKYLLMX onepauuid.

B ocHoBHOM KuTaii akcnopTupyeT MalinHbl (48 %), n Tekctub (10 %) n meTtannsl (7,3 %). HanbonbLuyto
NpuobbLIbL eMy NPUHOCUT 3KCMOPT KOMMbLIOTEPOB, BellaTelbHoe 060pyaoBaHUe U TeNneoHbl. JIydlmmm Ha-
npaeneHmsamu akcnopta seastoTcs CLUA, FoHKOHT 1 AnoHus. KnTali B OCHOBHOM 3aKynaeT MaluvHbl (26 %) v
MUHepa/ibHble NPOAYKThI (20 %). Mo cTOMMOCTM Havbosiee JOPOrUMM 3aKynKaMmn ABMAIOTCA Cbipas He(Tb
(101 mnpa USD), nHTerpanbHble cxemsl (98,3 mapg USD) u 3on010 (51,2 mnpg USD). KuTait npenmyLye-
CTBEHHO 3akynaeT B CLUA (122 mnpg USD), FOxHoit Kopen (121 mapg USD) 1 AnoHum (120 mapg USD).

MpsAMble MHBECTULMW UMEOT TEHAEHLMIO COKPALLEHMIO, & NOPTde/bHbIE HA060POT YBEIMUMNBAIOTCS C KadK-
[bIM rogom 1 Ha 2016 r. coctasnstoT 174749,6 n 102769,6 mnH USD cooTBETCTBEHHO. s cTabuamsaumm
cUTyauum 6b1In 3aelicCTBOBaHbI PE3EPBHbIE aKTVBbI, KOTOPbIE 3HAYMTENBHO COKpaTUINCL € 2014 T. 1 Ha 2016 T.
paBHAtOTCA -443625 miH USD (Tab71. 6).

KuTaii sBnseTca HechopMMpoBaBLUMMCS KPeAMTOPOM, TaK Kak NPUCyTCTBYET MOMOXMTENbHOE Cabjo Top-
roBOro 6anaHca 1 CoKpalleHme NPAMbIX MHBECTULWIA (Tabn. 7).
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Tabnuua 6.drHaHCOBBIN CHET (HeliTpanbHOE NPeAcTaBNeHMe, OCHOBHbIE arperathl B 3Hakax PI1b 6) Kutas
3a 2012-2016 rr. *

(mnH USD)
[o3unuus 2012rT. 2013 r. 2014 r. 2015 T. 2016T.
HUCTO® KDeAVTOBAHYE (+) / WMCTOR 3aMM- | 315 771 7 | 9418252 | 446 8469 | -376 6939 | -127556,7
CTBOBaH Ve(-)
MpsiMble MHBECTULW, HETTO 2412139 | 290928,4 | 268 97,2 242 489,3 174 749,6
MopThenbHble MHBECTULM K, 0653aT eN16CTBA 6 390,7 5353,0 10 814,7 73 209,0 102 769,6
Mpowv3BoaHbIE (DUHAHCOBbIE WHCTPYMEHTbI
(32 MCK/OYEHMEM PE3ePBOB) W OMUM OHbI 2087,1 53840
Ha aKLum
Lpyrvie nieecTuumm, 06s3aTensCTea -28 387,6 | 214161,9 50 1514 -351 538,3 33165,1
Pe3epBHbIe aKTVBbI 96 554,8 431381,9 | 117 7836 | -342941,0 | -443625,0
UmncTble OLIMOKM U NPONYCKK -87 071,1 -62922,3 -66 869,2 -212 9594 | -229413,8
* CocTaB/eHo No AaHHbIM [6]
Tabnvua 7. CtaTtby Ana onpegeneHuns hasbl nnatexkHoro 6anaHca Kuraa sa 2012-2016 rr. *
(mnH USD)
Mo3nuua 2012r. 2013 . 2014 r. 2015r. 2016 .
Canb/j0 TEKYLLMX Onepauuii 215391,7 | 148203,9 | 236046,6 | 304 164,4 | 202203,4
MpAMble UHBECTULM I, HETTO 241 2139 | 290928,4 | 268097,2 | 242 489,3 | 174749,6

* CocTaB/eHo No AaHHbIM [3]

B TeueHue 5 neT Apyrve MHBECTULLMM NOABEPTINCH BOMbLUNM KONebaHWAM Kak B NOIOKUTENbHYHO, TaK U B
OTpULATESNIbHYIO CTOPOHY.

lepmaHus. SKOHOMMKA epMaHnm 3aHNMaEeT OAHO 13 BeAYLLMX MUPOBbLIX MECT U ABMAETCA KPynHelLLel
€BPOMNeNCKo 3KOHOMUKOW. B MPOBOIi 3KOHOMMKE OHa OTIUYAETCS BICOKUM NPOGEeCCHOHANN3MOM COTPYA-
HVKOB NPeANPUSATIIA 1 KOPMOPALMIA, CUIbHBIM YPOBHEM Pa3BUTUS HAYKM, Pa3BUTOM UH(PaCTPYKTYpOii Npous-
BOACTBA U coLManbHO cdhepbl, CTabuibHOM PUHAHCOBOR CMCTEMOI. Pa3BuTie SKOHOMUKN 'epMaH OCHO-
BbIBAETCA Ha 6anaHce MeX4y 3KOHOMUYECKUM POCTOM U COLMabHO CrpaBes/IMBOCTbLI0. 3HAUNTE/bHOW po-
b0 B 3KOHOMUKE CTPaHbl 061afatoT 6aHKU. OHM SBASKOTCS KPYMHbIMW aKLMOHEPaMM NMPOMbILLIEHHBIX KOM-
naHWii 1 KoMnaHuii chepbl YCyr, MO3TOMY aKTUBHO BMELLMBAOTCS B MPOLLECC NPUHATHS G13HeC-peLLeHnit. 3
3TOrO C/ieAyeT, YTo MO3MLMY 6aHKOB B 3KOHOMUKE CTPaHbl C Y4eTOM UX PeasibHOr0 BAIMSIHUA Ha GV3HEC OKasbl-
BaeTCcs 60/ee CUMNbHbIMU, YeM B MHbIX CTPaHax Mupa. MpobneMbl 3KOHOMUKM B OCHOBHOM MEXYHapOoaHOro
XapaKTepa, Tak Kak 0T COCTOSIHWUA 3KOHOMWKW epMaHnm 3aBUCUT 3KOHOMUYECKOe br1arononyuue scero Espo-
neckoro coto3a. KpnsncHble ABneHWs NocnegHuX et JOKasaav yCTORUMBOCTb 3KOHOMUKM, HO NOTpe6oBanu
FOTOBHOCTM NOMOraTb COCEAHNM CTpaHaM U K BbICTPbIM U3MEHEHUAM B CaMOI 3KOHOMUKE, NOTOMY UTO Ma-
NbIA 1 cpegHuli 6U3HeC Hambonee YyBCTBUTENEH K U3MEHEHUAM 6U3HeC-Cpeabl.

MnatexHslin 6anaHc MepmaHnmn. Canbao TEKyLMX onepauuii yeennumnsanock ¢ 2012 r. no 2015 r. bnaroga-
s YBE/IMUEHMIO MEPBUYHBLIX AOXOL0B M COKPALLEHMI0 OTPULATEIbHOMO NOKa3aTessl Mo BTOPUYHbLIM AOX04aM,
ofHako B 2016 r. npousoLlen HebOMbLUIOW cnafj 13-3a BECOMOIO COKPaLLeHWUst MEPBUYHBLIX AOXOAO0B U CTan
paBeH 297319,5 mnH USD (1abn. 8).

Tabnmua 8. CocTtas canbfo TeKyLUMX onepauunii MepmaHnm B maH USD 3a 2012-2016 rr. *

(mnH USD)
Mo3nuua 2012 . 2013 . 2014 . 2015 . 2016 .

Canbfo TeKyLMX onepauuii 248917,7 253033,5 289 162,6 300 815,6 297 3195
BanaHc no Tosapam 257 424,2 282 427,0 302 639,7 289562,5 296 938,0
ToBapbl KpeauT (3KCMopT) 1377077,3 | 1434694,6 | 14809504 1307 756,0 | 1319072,3
ToBapbl, febeT (MMnopT) 1119652,9 | 1152 267,5 | 1178 310,7 10181935 | 1022134,2
BanaHc no ycnyram -41813,94572 | -54783,41825| -32635,98102 | -18762,8057 | -22201,16919
Ycnyrn Kpegut (3KCnopr) 2524814052 | 273321,394 | 299412,8349 | 276579,2472 | 285686,1357
Ycnyru fie6etosble (MMNOpT) 294295,351 | 328104,8122 | 332048,8159 | 295342,0529 | 307887,3049
MepBUYHbIE JOXOAbI, HETTO 83487,73889 | 83391,50742 | 73996,11812 | 74557,53753 | 66474,42933
BTopuyHble 0X04bl, HETTO -50180,45545 | -58001,72181 ] -54837,20188 | -44541,6734 | -43891,84371

* CoCTaBneHo Mo AaHHbIM [4]
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MpocnexuBaeTcs ynyulleHWe Takvx nokasarenei, kak 6anaHc no Tosapam 1 6anaHc no ycnyram. Bropuu-
Hble [OX0Abl OTPULIATENbHbI, OfHAKO ¢ 2014 r. BUAHa TeHAeHLMA He60MbLIOrO COKpaLLeHUs OTpULLaTENIbHOMO
rokasarens.

Hanb6onbLueli BecOMOCTbI0 06M1afaeT 6anaHc no ToBapam W YCayr 1 3aMeTHO YryulleHue Nokasarens Ha
BCEM aHa/IM3MpyeMoM nepuoge.

OCHOBHbIMW Hanpas/feHUAMK 3KcnopTa MepMaHun ABAAKIOTCA MawrHbl (28,6 %), TpaHcnopT (13 %) u
XUMUYeckue ToBapbl (13 %). HambonbLuyto Nprbbiib NPUHOCUT NPoLaXa aBToMo6Wel 3anyacTy AN MaLlvH
1 yNakoBaHHbIE MeAMKaMEHTbI. JTydLIMUW HanpasieHNAMM 3KCNopTa ABAoTCA [epManns, PpaHums 1 Benu-
KOBpUTaHWS.

OCHOBHbIMM HanpaBeHUAMM UMMOPTa ABAAOTCA MalmnHbl (39 %), TpaHcnopT (14 %) U XMMMUYeckne
ToBapbl (12 %). MprobpeTaeTcs B OCHOBHOM ABTOMOGMN, 3an4acTy 415 aBTOMOOUEN U yNakoBaHHbIE Me-
JvikaMeHTbI. TOproens B OCHOBHOM OCYLLeCTBAAeTCA ¢ Kutaem, HuaepnaHgamm n dpaHumei.

Tabnuua 9. drHaHCOBbIN cueT (HelTpanbHOe NpeAcTaBneHre, OCHOBHbIE arperarbl B 3Hakax Pr1b 6), B
lepmaHuy 3a 2012-2016 rr. *

(mnH USD)
Mo 3uums 2012 r. 2013 r. 2014 r. 2015 . 2016 T.

UucTtoe KpegutoBaHue (+)/ uncToe
SaNCTBORAHYE (+) 289542,6107 | 10326,24093 | 368760,2095 | 375936,7778 | 518254,2232
TTpAMBIE VHBECTULI, HETTO 3364728478 | 26040,97056 | 95293,85479 | 74838,63839 | 33164,15642
T”;‘ﬁ:g"”b'e VHBECTULMW, 06732 | o000 21048 | 200551,6010 | 177666,679 | 2134787744 | 22884721
Ej’rag’su"l'ﬂcﬁ”' PE3epBOB) M ONUMO- | 36950 775 | 31804 41455 | 4331007237 | 28957,01916 | 3577174299
[Jpyrvie nHeectnumm, obazatenscrtea | 1564269447 | -258228,5621 | 55784,89037 | 61085,12638 | 218573,5405
Pe3epBHbIE aKTVBbl 1698,863534 | 1157,816034 | -3295,287013 | -2422,780498| 1897,573333
YncTble OLLWOKM 1 NPOMYCKM -54056,21062 | 47765,62977 | 24642,26737 | -36481,3713 | -16788,55499

* CoCTaB/eHO MO AaHHbIM [6]

YBenmyeHe NoKasaTess YACTOE KPeauTOBaHMe 06YCNIOBEHO YBE/IMUEHWEM NPAMbIX MHBECTULWMIA A0 2015
roga, 1 ¢ 3T0ro roga yBesm4eHeM nopTdebHbIX MHBECTULMIA, NPON3BOACTBEHHBIX PUHAHCOBLIX MHCTPYMEH-
TOB W 3HAYUTE/IbHBIM YBENMYEHNEM APYTUX UHBECTULIMIA. epMaHUs SBNSETCS HeCHOPMMPOBABLUMMCS KPEANUTO-
POM, TaK KaK Ca/lbj0 TEKYLLMX OMepaLyii NONoXWUTEbHO U NpsiMble MHBECTULMM COKpaLlatoTes (Tabn. 10).

Tabnuua 10. CtaTbk Ans onpegeneHns (asbl naaTexxHoro 6anaHca MepmaHum 3a 2012-2016 rr. *

(maH USD)
No3numa 2012r. 2013. 2014 r. 2015 . 2016 T.
Canbio TEKYLLUMX onepaLmin 248 917,7 | 253 0335 | 289 162,6 | 300815,6 | 297 319,5
MpsiMble NHBECTU LW, HETTO 33647,3 26041,0 95 293,9 74 838,6 33 164,2

* CocTaB/eHo No AaHHbIM [5]

Poccus. 9koHoMMKa Poccum — KpynHomacluTabHas, YTo onpeaenseTcs eé orpoOMHON TeppUTOpPUENt, umc-
JIEHHOCTbLHO Hace/leHNs, 3HaUYUTe IbHbIM TPYAO0BbIM, MPUPOAHBLIM, HAYUYHO-TEXHNYECKUM, COLMOKY/BTYPHbLIM 1
MPOW3BOACTBEHHbLIM MOTEHLMANIOM. DKOHOMUYECKOE pa3BUTME CTPaHbl KpaiiHe HepaBHOMEPHO: MockBa ©
MockoBckasi 06nacTb CO3AatoT NpUMepHO TpeTb BBI cTpaHbl, Mpy 3TOM YMCIEHHOCTb HAaCce/IeHNs B PETMOHE
COCTaBNSET TO/bKO AECATYHO YacCTb OT 00LLEPOCCUIACKOT0. IKOHOMMKA POCCN MMEET CUIIbHYIO 3aBUCUMOCTb
OT 3KCnopTa Cblpbs, B YACTHOCTM HETH, NPUPOAHOTO rasa, MeTas/loB 1 APeBECUHbI, KOTOPble BMECTe COCTaB-
NA0T 60/1ee MOOBMHBI IKCNOpTa. 3HaUUTeNIbHAsA 40/ UMMOPTHbIX TOBAPOB. KOHKYPeHL A MMNOPTHLIX TOBa-
pOB NpeacTaBnseT 60nee LWMPOKUIA BbIGOP MO CPABHEHMIO C OTEYECTBEHHbIMU, PS BbICOKOTEXHOMOMMYHbIX
MPOW3BOACTB BbITECHEHO 3apyOeXHbIMN KOHKYpeHTamMn. OCO6eHHO CTpafaeT CeNbCKOe XO35MCTBO N rpak-
[laHCKOe MalLUMHOCTPOEeHWE, rae NPOU3BOACTBO MHOTOKPATHO COKPaTU/IOCh.

MnaTexHbIin 6anaHc Poccuiickoli deaepaummn. Canbio TEKYLLMX OnepaLuii HaxXoAUTCs B MONOXKUTENIbHOM
3HAYeHWUM 3a aHaIM3MPYeMbIil Nepurog, OfHaKO peskunii cnag Habnwganca B 2013 I. NPeMMyLLECTBEHHO M3-3a
CHWXeHWS 6anaHca no ToBapam U ycnyram. Pe3kunii cnag npovsowen v B 2016 T., Tak Kak HeKOTOpble CTpaHbl
BBE/IN OrpaHMYEHNs Ha TOProB/to ¢ Poccueli BBMAY NPOTMBOPEYNIA, BCIEACTBME YEro eii MPULLIIOCH UCKaTb
HOBbIX TOProBbIX NapTHepos (Tabn. 11).

Hanbonee BecoMbIM MoKasaTesieM siBnsieTcs 6anaHc no toeapam Ha 2016 r., oH cocTasnseT 57,81 %,
0CO6bIX N3MEHEHWIA MO APYTMM CTaTbM He HabnogaeTcs. MpenmyLLEeCTBEHHO Poccus SKCNOpTURYET HeTh U
ras [6]. Canbao TekyLmx onepauuii u BBl HanpsMyro 3aBUCUT OT KOIMYECTBa 3KCMOpPTa JaHHbIX TOBApOB.
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Tabnuua 11. CocTas canbao Tekywmx onepaumin Poccun 3a CLUA 2012-2016 rr. *

(mnH USD)

Mo3numa 2012r. 2013r. 2014 . 2015 . 2016 r.
Canbao TeKyLWmMX onepauuii 712822 33 428,2 57 5128 67 6614 24 400,8
banaHc rno ToBapam 191662,8 | 180566,3 | 188930,7 | 1483979 | 902619
ToBapbl KpeauT (3KCMopT) 5274340 | 521835,5 | 496806,1 | 3414191 | 281849,9
ToBapsbl, AebeT (MMnNopT) 3357712 | 341269,2 | 307875,4 | 193 021,1 | 191588,0
BanaHc no ycnyram -46 5865 | -58259,4 | -65277,7 | -37 267,8 | -24053,4
Yenyru Kpegut (3KCnopT) 62 340,0 70 1225 65 7445 51 697,2 50 546,2
Ycnyru ge6etossle (MMNOPT) 1089265 | 128381,9 | 121022,2 | 88 9649 74 5995
MepBUYHbIE 1OXO[bl, HETTO -67660,8 -79604,3 -67962,2 -37748,8 -35516,9
BTopuyHble OX0Abl, HETTO -6133,21 -9274,37 -8178,01 -5719,97 -6290,8

* CocTaBneHo no fJaHHbiM [10]

BcrnencTtare Uero MOXXHO HabntoaTb M3MeHeHWs nokasatesneil NPONOpPLMOHaNbHO CTOMMOCTU HEe(ITL U rasa.
OCHOBHbIMM TOBapaMu A/ 3KCropTa ABMAKTCA MUHepasibHble NPoAyKThl (56%), meTannsl (6,4%) 1 Xumu-
yeckue ToBapbl (13 %). Hanbonee NnpmbbINbHBIM ABASETCA NPOAAXKA CbIPOi He(hTW, HEPTAHbIE MPOAYKTbI U
He(hTAHOM ra3. JlyyulMun HanpaeneHUaMU aKecnopTa ABnAtoTCA Kutaii, Huaepnanabl v MepmaHums.

MpamMble 1 nopTdesbHble MHBECTULMK pocan Ao 2014 r., HO U3-3a Kpu3nca B POCCMM MHBECTULUN PE3KO
Hayasim cokpallartbea v Ha 2016 T. yyke paBHbl -10224 1 -2361,28 maH USD co0TBETCTBEHHO, OAHAKO pe3epBhbl
Bbipocnu 1 coctasunm 8241,571 mnH USD.

Tabnvua 12.durHaHCOoBbIV CUEeT (HelTpanbHOe NpeAcTaB/eHne, OCHOBHbIE arperaTbl B 3Hakax PI1b 6), B

Poccun 3a 2012-2016 rr. *

(mnH USD)

Mo3numa 2012 . 2013r. 2014r. 2015r. 2016 r.
HucToe KpeuToBanve (+)/ uvctoe 53168,2 | 69823,75 | 539718 | 1253472 | -32062.9
3a/IM CTBOBaHMe (+)
[Npsimble UHBECTU LMW, HETTO -1765,14 17287,64 | 35050,88 15232,1 -10224.,6
MopThenbHble NHBECTULM W, 00513aT eNbCTBA -17031,1 11011,49 39943,38 2642321 -2361,28
Mpown3BoaHble DMHAHCOBLIE NHCTPYMEHTbI
(3a UCK/OYEHMEM PE3EPBOB) M OMUMOHbLI Ha 1356,19 345,98 5312,48 7431,78 450,63
aKumMm
Lpyr vie HeecT MK, 0653aTeNbCTBa 40588,65 63256,73 | -26732,7 -38254,3 -28169,3
Pe3epBHble akTVBbI 30019,58 -22078,1 -107546 1701,962 | 8241571
YucTble OINGKM U NPONYCKK -10370 -8898,49 | 7994,889 | 3283,502 -4521,7

* CocTaB/eHo No AaHHbIM [6]

Poccua aBngaetca C(hOpMI/IpOBaBLLIl/IMCFI ,CI,E6VITOpOM, TaK Kak HabMtofaeTCs akTUBHOE Casbfo Tekywmx one-
pau,m7|, OTTOK U3 CTPaHbl MNPAMbIX VIHBeCTVILlVIﬁ n OTpVILI,aTeﬂbeIﬁ 6anaHc no goxogam ot 3apy6E)KHbIX MHBEC-

TMYmia (Tabn. 13).

Tabnuua 13. Ctatbyu Ansa onpegeneHuns asbl NiaTeXHoro 6anaHca Poccun 3a 2012-2016 rr. *

(mnH USD)
Mo3nupsa 2012 T. 2013 r. 2014 r. 2015 T. 2016T.
CanbAo TEKYLLUMX ONepaLmin 712822 33 4282 57 512,8 67 6614 24 400,8
CueT KanuTana (MCKNKOYas pe3epBbl U CBS-
38HHbIE C HIAMM TOBAPbI) -5217,7 -394,9 -42 005,1 -309,1 -764,1
MpsiMble MHBECTULWN, HETTO -1765,14 | 17287,64 | 35050,88 15232,1 -10224,6

* CocTaB/eHo No AaHHbIM [3]

AnoHus. OYeHb BaXKHYHO PO/b B SKOHOMMKE AMOHMUM UTPaeT MeXAyHapogHas TOProens. AnoHcKue ToBa-
pbl 06/1a4a0T BbICOKOW KOHKYPEHTOCMOCOOHOCTBIO 3a CUET BbICOKOTO Ka4yecTBa, YTO YBE/IMUMBAET UX CMPOC
Ha Npon3BoACTBO. CBA3aHO 3TO C XOPOLUEl Hay4HO-MCCef0BaTeNbCKOM 6a30i 1 AeLleBoii paboyeli cunoii. B
CTpaHe BOCXOAALLEro COMHLA 0 CMX NOp BPEMEHHOM NMPOMEXYTOK, 3aTpadeHHbI Ha pa3paboTKy W BbINyCcK
NPOJYyKLUW, ABNAETCA CaMbIM KOPOTKMM B MUpe. Takke BbICOKOE KauecTBO TOBapOB NPW AeLleBOM Mpouns-
BOACTBE feflaeT NX KOHKYPEHTOCMOCOOHLIMM €eLLe U N0 CTOMMOCTU. 3HaUMMOE MECTO B 9KOHOMUKE CTPaHbI
3aHMMAeT MMMOPT CbIpbsi, B OCHOBHOM 3TO HedTb, MPUPOAHLINA ras, MPOCTEALLINE MUKPOCXEMbI U TEKCTU/b.
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JKCNOpPTMPYET CTpaHa B 0OCHOBHOM TOBapbl MaLLMHOCTPOMTENBHON 1 XUMUYECKOI MPOMbILLAIEHHOCTU, aBTOMO-
61K, CTanb 1 CNOXKHbIE MUKPOCXEMbI, NCMO/b3YHOLLMECS B BbICOKOTOUHbLIX NPUbopax K TOMY e HaMeTuiacb
TeHAEHUMS K POCTY KanuTasa, YTo MPeBPaTW/O CTPaHy B 3HAYMMbINA 1 BaXKHbIA UTPOK Ha MUPOBOI apeHe [7].
MnaTtexHblin 6anaHc AnoHMKM. CanbAo TeKyLMX onepaumii ¢ 2012 r. 3Ha4MTeNbHO CHU3MIOCH 3a CHET 60/1b-
LLOro npeobnafiaHns MMMopPTa Hag, 3KCNOPTOM, O4HAKO BMAHO, YTO ¢ 2015 roga cuTyaums Hadaa 3HaunTeTlbHO
yny4Latesi 1 Ha 2016 1. 6aiaHC MO TOBapam YXKe NMONOXKUTENbHbINA, a CalbA0 TEKYLLMX OrnepaLmii moen Ha
yBenunyeHvie n coctasus 193995,97 maH USD. M0OXXHO NpeanonoXuTb, YTO NMOMOXKUTENbHbIE TEHAEHLN CBA3a-
Hbl C BHEAPEHME UTPOBOIA MHAYCTPUM, KOTOpas B HACTOSLLEE BPEMS NOb3yeTcs 60/bLIMM crpocom (Tabn. 14).

Tabnuua 14. CocTaB canbfo TeKyLmX onepaunii AnoHun 3a 2012-2016 rr. *

(mnH USD)
Mo3nuusi 2012r. 2013r. 2014r. 2015 . 2016 .
Canbio TEKYLLMX OnepaLmii 60 117,0 46 378,5 36 351,5 1364718 193 996,0
BafiaHc no ToBapam -53 483,9 -89 648,3 | -99 824,7 -7 334,9 51 162,7
ToBapbl KpeauT (3KCNopT) 776 640,1 [ 694 940,0 | 699 180,6 622 037,8 635 820,7
ToBapbl, Ae6eT (MMMOPT) 830 124,0 | 784 588,2 | 799 005,3 629 372,7 584 658,0
BanaHc no ycnyram -47 7146 -35480,0 | -28 7804 -15 9410 -10718,9
Ycnyrn Kpeamt (3kenopr) 136 974,0 | 1353984 [ 163 793,0 162 673,0 175 703,5
Ycnyrn ne6etosble (MMIOPT) 184 6886 | 170 8784 | 192 5734 178 6140 186 422,4
[lepBUYHbIE A0X0Abl, HETTO 175 660,3 | 181 625,7 | 183 920,9 1760173 173 257,1
BTopuryHbIe A0X0/bl, HETTO -14 3448 -10 1189 | -18 964,3 -16 269,5 -19705,0

* CoCTaB/eHO Mo AaHHbIM [8]

BanaHc no ycnyram XoTb W OTPULLATENbHBIW, OfHAKO, Ha BCEM aHa/IM3MpyeMOM Nepuoge NpocexmnBaeTcs
TeHZEHLMA MO YNy4LLIEHWIO JaHHOI0 NoKasaTens.

MepBuYHbIE J0OXO0AbI MOMOXKUTENbHBI U ABNSIOTCSA CaMbIM BECOMbIM NoKasatenem 68%, HO ecny 6anaHc no
TOBapaM OyeT NOAAEPXKUBATL CBO TEMI, TO OH NMOTECHUT B 3HAYMMOCTU NePBUYHbIE [0XO0Abl. BTOPUYHbIE 10X0-
[bl OTPULLATENbHbI, NMPOCNEXMBAETCA LIMKINYeCKas TEHAEHLMA, NMOKa3aTenu, T yMeHbLUaINCh, TO YBENYMBA-
NCb. PbIHOK yCnyr SANOHWM B HACTOSLLEe BPEMSA ABMIAETCA O4HUM M3 Hanbosee BbICTPOPACTYLLMX B CTpaHe
Hapagy C pbIHKOM UIPOBOW MHAYCTPUK W BKNKOYAET B Cebs NpefocTaBneHve YCayr B Takux 061acTax SKOHOMU-
KW, KaK 34paBooXpaHeHue, TPaHCNopT, CBA3b, (PApMaLIEBTUKA, a Takke 6aHKOBCKMI U TOPrOBbIA CEKTOP.

JKCNopTMpYeT ANOHUA B OCHOBHOM MalLWHbI (36%) 1 TpaHcnopT (24 %). Hanb6onbLuyo npubbiib OHa
nony4aeT 3a sKkcnopT aBTomobmnein (104 mapg USD.), 3anuactu gns asTomobuneii (37,6 mnpg USD) n uHter-
panbHble cxembl (33 Map4 USD). OCHOBHbIMM TOProBbIMU NapTHepamm no akcnopTy aenatotea CLUA, Kutaid,
KOxHaa Kopes, MOHKOHT 1 TaunaHa. IMnopTmpytoTcs B 0CHOBHOM MatuuHbl (24 %) MUHepasbHbIe NMPOLYKTbI
(19 %) 1 xummnyeckme ToBapbl (9,1 %) OCHOBHLIMU TOProBbIMW NapTHEpPamMM Mo UMMOPTY ABAstOTCH KnTail,
CLUA, FOxHas Kopes, l'epmaHua n AscTpanus.

Tabnuua 15. duHaHCOBLIV cueT ANoHUK (HeTpanbHOe NpeAcTaB/eHne, OCHOBHbIE arperatbl B 3HaKax
PIMB6) 3a 2012-2016 rr. *

(MnH USD)

Mo3nunsa 2012r. 2013 . 2014r. 2015r. 2016 T.
UuncToe KpegutoBaHue (+) / unctoe 3a-
MMCTBOBAHME (+) 381573,73 |583771,14 487367,68 | 394933,56 402921,8
MpsMble UHBECTULIMK, HETTO 117085,39 |145036,16 118172,19 | 133162,79 | 134602,79
gc;gqueanue MHBECTULMW, 00A3ATENb- | 109304 o8 | 18503329 | 157043,39 | 173333,00 | 32733.456
Mpou3BOAHbIe (hMHAHCOBbLIE MHCTPYMEH-
Thl (3@ MCK/THOYEHEM Pe3epBOB) M Or- 7136,7358 [58224,529 34338,243 | 17910429 |-15212,395
LIMOH bl Ha aKLMN
Jpyr ne NHBeCT LMK, 006513aTEeNbCTBA 186218,32 |156701,57 169336,58 | 65400,749 | 256129,23
Pe3epBHbIe aKTUBbI -38260,998 | 38775,582 8477,2765 | 51265012 |-5331,2746
YncTble OLUMOKN 1 MPONYCKK -6019,3809 |-42935,03 24360,824 | 46713907 | 74289,523

* CocTaB/eHo No AaHHbIM [6]

[MpsAMble MHBECTULMW MOMOXNUTENbHbLI HA aHaNU3UPYEMOM NEPUOLE N UMEIOT TEHAEHLMIO K YBeNYeHUIO,
Tak Ha 2016 r. oHun cocTasnaoT 134602,79 maH USD. MopTdeNibHble MHBECTULMM 3HAYNTENBHO COKPaTUINCh
no cpasHeHuto ¢ 2012 r. n Ha 2016 r. cocTtasnaoT 32733,456 mnH USD.
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FANOHNA SBNAETCA HECHOPMMPOBABLLMMCS KPEAMTOPOM, TaK Kak CanbAo TeKyLLMX OnepaLuii NofoXuTenb-
HO, a NPsSIMble MHBECTMLMM CoKpaLlaroTcs (Tabn. 16).

Tabnvua 16. Ctatbm 419 onpefeneHns (asbl nnatexkHoro 6anaHca 3a 2012-2016 rr. *

(mnH USD
Mo3numsa 2012 T. 2013 2014 2015 2016
Casibo TEKYLLMX OrepaLmii 60 117,0 46 378,5 36 351,5 136 4718 193 996,0
MpsiMble UHBECTU LMW, HETTO 117085,3902 | 145036,1606 | 118172,1898 | 133162,7912 | 134602,8

* CocTaBneHo Mo AaHHbIM [3]

PesepBbl ¢ 2013 . no 2015 r. 6biAM NONOXMTENbHbIE, HO B 2016 I. 3HaYeHMe CTaI0 OTPULATENbHBIM W
cocTaBuno -5331,2764 mnH USD, HO unCTble OLWIMOKM 1M NponycKu Beipocan ao 74289,523 maH USD.

CoefyHeHHble LLITaThl AMepuku. AMepuKaHcKas MOfeNb 3KOHOMUKM XapakTepuayeTcs rnobanunsaunii
6usHeca 1 MHHOPMaLMOHHOI peBontoLmeld. CBbille NOMOBUHbLI 4OXOA0B KPYMHbIX aMepPUKaHCKMX Kopropa-
LM co3paeTcs 3a pybexom: OrpoOMHOE 3HaYeHVe nNpruobpen NPoLecc pasBUTUA BHELLIHEN TOProBAM U 3apy-
6eXXHOro MHBECTMPOBaHUA. JeduuuTt Toproeoro 6anaHca JOCTUT 04eHb 60/bLIMX pa3mepoB. Jltobas apyras
CTpaHa y)Ke CTO/IKHyNach Obl C PAAOM CNOXHOCTEN, YNaaKoM 0TeHeCTBEHHOIO NPOW3BOACTBA U BbITECHEHUS
OTEYECTBEHHbIX TOBAPOB C BHYTPEHHEr 0 pbiHKa. B CLUA pocT umnopTa NpuBes K CHUXKEHWIO LIEH, YBENIMYEHNS
npegioxeHus, cosgan 60MbLU0e KONYeCcTBO pabounx MecT B cihepe YC/yr, 3aCTaBUN 0TeYeCTBEHHbIX NPOU3-
BoguTeneli 6biTb 60/1ee KOHKYPEHTOCMNOCOOHLIMU. VIHhOpMaLOHHAS PEBOMHOLLUA CTYXXUT MOLLHBLIM UCTOYHN-
KOM pocTa 3KOHOMUKM CLLIA: COBepLUEHCTBYHOTCS LM POBbIE TEXHONOTMK, NOCTOAHHO 06pa3sytoTCA HOBble
KOMMNaHWK, BO3HNKAOT HOBbIE OTPAC/N MPOMBILLIIEHHOCTU.

MnatexHbl 6anaHc CLUA. CLLIA nveeT 0rpomMHoe oTpuLaTeibHOe 3Ha4eHe No cabAao TEKYLLMX Onepa-
LMIA, OHO MPaKTMYECKN HE N3MEHWNOCH, Tak Ha 2016 rog cocTtasnseT -451692 mnpg USD. MpocnexunBaeTcs
TEeHAEeHUUs JOMUHUPOBaHWA 3KCMopTa ycayr Hag uMnoptom ecnm B 2012 rofy oH coctasun 204399 mnH
USD, 1o Ha 2016 rog coctasuna 247711 mnH USD (tabn. 17).

Tabnmua 17. CocTas canbfo Tekylmx onepaunii CLUA 3a 2012-2016 rr. *

(MniH USD)

Mo3nums 2012 T. 2013 r. 2014 r. 2015 T. 2016 T.
Canblo TEKYLLUMX ONepaLyin -426 1970 -349 544,0 | -373 796,0 | -434 603,0 | -451692,0
BanaHc no ToBapam -741172 -702243 -751493 -761855 -752505
ToBapb! KpeanT (3KCNopT) 1562577 1592003 1633987 1510757 1455706
ToBapbl, Ae6eT (MMMOPT) 2303749 2294246 2385480 2272612 2208211
BanaHc no ycayram 204399 240368 261159 261409 247711
Yenyru Kpeaut (3KCnopT) 656411 701451 741917 753150 752365
Ycnyru ae6erosble (MMNOPT) 452012 461083 480758 491741 504654
[epBUYHbIE 10X0bl, HETTO 207474 205975 210778 180960 173219
BTopuyHble 10X0Abl, HETTO -96898 -93644 -94240 -115117 -120117

* CocTaB/eHo No AaHHbIM [6]

BecomocTb 3HaueHUIA Ha NPOTHXEHUN 5 NIeT NOUTU He M3MEHWUNOCh, Tak Ha 2016 r. 6anaHc Mo ToBapam
ycnyram nMeeT HanbonbLuyto 6anaHc Mo ToBapam K ycnyram 58,17 % .

OcHosy akcnopTa CLUA cocTaBnstoT MalmHbl (25 %), TpaHcnopT (16 %) n xumuyeckue Toapbl (13 %).
Han6obLUyto NprbbIAbL NPUHOCAT NPOAaXKa aBUATEXHUKM, HEPTEMNPOLYKTOB M aBTOMOGUAN. JTy4Llne Hanpas-
neHus akenopta CLUA senstoTca KaHaga, Mekcuka n Kuaii.

OcHoBOIi MNopTa ABAAKTCA MallnHbI (30%), TpaHcnopT (16%) 1 xummnyeckue Toeapsbl (9,3%). Mo cTo-
MMOCTW B OCHOBHOM MPUOBPEeTaOTCH aBTOMOOMN, Cbipas HeTb U KOMMbIOTEPbI. OCHOBHLIMU TOPrOBbIMU
napTHepamu senstoTca Kntaid, Mekcuka n KaHaga.

MpsiMble MHBECTULMM COKPALLANNCH Ha NPOTSXKEHWUM BCEr0 aHanm3npyemoro neproga u Ha 2016 r. coctas-
naoT -167833 mMaH USD. OcTanbHble NoKasaTenm MMenn JOCTaTOMHO CU/bHble KonebaHus, CTaHOBSICb TO
OTPULATENBHBLIMW, TO NOSIOXKUTENBHLIMM.

CLLA sBnseTcs HecthopMUPOBaBLUMMCS Se6UTOPOM, Tak Kak canbo TeKYLLMX OnepaLuil 0TpuLaTensHo, a
NPUTOK NPAMbIX MHBECTULUIA NONOXKUTENbHBINA (Tabn. 19).

Pa306paB KaXkayto CTpaHy Mo oTAeNbHOCTM, MPOoBeAeM 00LLMIA aHann3. Vives caMmyto KpymnHYH 3KOHOMUKY
mupa, CLLUA TaKke MeeT HambonbLUWiA OTpULATENbHbIN 6anaHe No casbAo TEKYLLMX onepauuit. HanbonbLuwni
NoNoXKNTENbHbIN NoKasaTeb UMetoT MepmaHms cnegom Kutaid n AnoHus (tabn. 20).

Nuaupytolwme nosnumm no akcnopty 3aHumatoT CLUA, Kutaii u FepmaHms. 3To rOBOPUT O KOHKYPEHTO-
CnocoBHOCTM TOBApOB AaHHbIX CTpaH. Eciv npogykuma Mepmadum n CLLIA nvetoT 60/bLLIME NPOAAXKM 3a CHET
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Tabnmua 18. drHaHcoBbIin cueT CLLIA (HeiiTpanbHOe NPeAcTaBneHme, 0OCHOBHbIE arperathl B 3Hakax PI166),
3a 2012-2016 rr. *

(mnH USD)

Mo3nuns 2012, 2013 1. 2014 . 2015T. 2016 T.
:aM:VTg? f)pe“"'TOBa”"'e (+) [ unctoe 3auMCTBO- | 754505 | 3087836 | 7275353 | -498173 | -322034
MpsMble MHBECTULIMW, HETTO 126895 104665 101196 -195024 | -167833
MopThenbHble MHBECTULM I, 063aTeNbCTBA -498252 -30686 -120803 -53569 -196730
M®W (3a UCKN. pe3epBoB) N ONUMOHbI Ha aKLuK 7064 2222 -54270 -25248 15817
[pyrvie nHBecTumm, 0bs3arenbCTea -364676 255670 150214 -218027 24610
Pe3epBHble aKTUBbI 4464,394 -3087,44 -3583,47 -6304,57 | 2101,897
UncTble OLWNOKM 1 MPONYCKK -29555,6 -54007,4 47003,53 | 1014754 | 74080,9

* CocTaB/eHo No AaHHbIM [6]

Tabnuua 19. Ctatby gns onpegeneHms asbl nnateXxxHoro 6anaHca CLUA 3a 2012-2016 rr. *

(mnH USD)
Mo3nupns 2012r. 2013r. 2014 r. 2015 T. 2016 T.
Canbao TeKYLMX onepaLmii -426 197,0 -349 5440 -373 796,0 -434 603,0 -451 692,0
[MpsimMble UHBECTULIMN, HETTO 126895 104665 101196 -195024 -167833

BanaHc cyeTa onepaLuii ¢
KanMTa oM

* CoCTaB/eHO MO AaHHbIM [3]

-419 2930 | -349 9570 -373 8420 -434 646,0 -451751,0

Tabnmua 20. Canbao TEKYLMX OMnepaumin pasHbix cTpaH Ha 2016 rog *

(M1 USD)
Mo3numns WH ana Kutai ["epMmaHns Poccus HAnoHna CLLUA
OCI";‘QS’QSMT; Kyumx 121137 | 2022034 | 2973195 | 244008 | 193996,0 | -451 692,0
BafiaHc o ToBapam -107 475,5 488883 296 938,0 90 261,9 51 162,7 -752505

ToBapbl KpeauT (3KCNopPT) 268 614,7 1989519 | 1319 072,3 | 281849,9 | 635820,7 1455706
ToBapbl, fe6eT (MMNOPT) 376 090,3 1500636 | 1022 134,2 | 191588,0 | 584 658,0 2208211
BanaHc no ycnyram 65 896,4 -233146 |-22201,1692 | -24053,4 | -10718,9 247711
YCenyru Kpeaut (3KCnopT) 161 819,0 208403,8 | 285686,136 | 50546,2 | 175703,5 752365
?;C“m;'f)‘%emm"e 95922,6 | 441549,7 | 307887,305 | 745%5 | 186422,4 | 504654
MepBMYHbIe 0X0Abl, HETTO | -27361,17499 | -44013,4 | 664744293 | -35516,9 173 257,1 173219
BTopuyHble foXoabl, HeTTo | 56826,56939 | -9520,26 |-43891,8437] -6290,8 -19705,0 -120117

* CocTaBneHo no gaHHbiM [10]

OT/IMYHOrO KavecTsa, TO KnuTai KOHKYpUpYeT C HUMU C NOMOLLLbHO OUeHb HU3KMX LIeH Ha MPOAYKLMIO. ANoHMA
XOTb W Haxo4mTcs Ha 4 MecTe MO 3KCNOPTY, eé ToBapbl NOMb3YHOTCA CNPOCOM B1arofapsa HU3KAM LieHam ©
XOpOLLEeMY KaueCTBY. Poccusl ke HaXoAWUTCA B HULLIE AaHHOMO NoKa3aTens noyTu HapasHe ¢ iHaneid. Ecnny
NHAnK ManeHbKWIn NokasaTeslb 3KCNopTa, U3-3a Masoro KoM4YecTsa COTPYAHMKOB paboTatoLwux B cepe yc-
NyT, KOTOPas ¥ NPUHOCUT OCHOBHOW OXOL CTPpaHe, T0 y POCCWU 3a CHET OrpaHnyeHnii BBeLeHHbIX HEKOTOpPbI-
MK cTpaHamu ¢ 2014 1. 1 TOPros/ie B OCHOBHOM C HE(hTAHOI NPOAYKLMEN.

Han6onblunii 06beM NPAMbIX MHBECTULMIA NpUCYTCTBYET ¥ KnTas n AnoHWK, UTo CBUAETENbCTBYET 06
WHBECTULNOHHOM NPUBNEKATENbHOCTU aHHbIX CTPaH, N0 CPaBHEHUIO C ApYrMU. MeHee MHBECTULLMOHHLIMU
npuenekaresbHbIMU cTpaHamu asnsoTcA Poccus n CLLA. CLLUA nmeeT o4eHb MaieHbKYHO MPOLLEHTHYHO CTaB-
Ky, YTO FOBOPUT O HEBLITOAHOM B/IOXKEHWMN.

Poccuniickas SKOHOMMKa HeCTabubHa, YTO OTMYrMBaeT MHBECTOPOB, NPUUMHO HECTabKIbHOCTY poccuiic-
KOl 3KOHOMUKM NOCAYXXWMO0 N3-3a 60/MbLUION 3aBUCHMOCTMN 3KCMOPTa HE(hTU, YTO MeLLAeT BOMNTU B NATEPKY
KPYMHEeMLWNX 3KOHOMUK MUpa, NoTecHWB epmaHunio, 0bnajatoLLlein 6onee cTabunbHLIMU NOKasaTensMu 3a
CUeT NPOoAaXM aBTOMOGW/EN 1 aBTO3anyacTeld.

BbIBObI

MepcnekTnBbl Poccm BOWTY B NATEPKY KPYMHEWLLINX 3KOHOMUK, NOTECHMB epMaHuio, OCTaTOYHO peasib-
Hbl. OAHaKo, 4TO6bI JOCTUrHYTL AaHHON Lenu, Poccum HYXXHO cienatb SKOHOMUKY 60nee YCTONUMBOIA. 3TOro
MOXHO [0BUTLCA, eCiv OHa ByaeT MeHee 3aBMCUMa OT aKcnopTa HedTh. Canbo TeKyLyx onepawuii FepMmaHum
CTabWNbHO 3a CHET IKCNOpTa MaLLIMH 1 aBTo3anyacTeld, LieHbl Ha KOTOPbIX He MOABepratoTes CTOMb 3HAUNTESbHBLIM
KonebaHMAM, B OT/IMUME OT He(hTU. Takke CTOUT NPUHATb BO BHYMaHWE, YTO MUPOBas TEHAEHLMSA B NMOUCKAX
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Puc. 1. SkcnopT TOBapOB U1 YCAYT CTPaH C KPYMHEALWMMWN 3KOHOMUKaMK, MH USD (CocrasneHo o ganHbiv [11])
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Puc. 2. MpsMble MHBECTULMW CTPaH C KPYMHEALWMMU 3KOHOMUKaMK, MAH USD (CocrasneHo no gaHHbIM [11])

aNlbTEPHATVBHbIX 3KOMIOMMYHBIX UCTOYHWUKOB 3HEPTW HAabMPaeT 060POTbI, @ 3TO 03HAYAET NEPEXOL Ha ANEKTPO-
3HEPrUI0 1 ApYTiie MeHee BpeHble A1 OKPYXKatoLLeli cpefbl BUAbI 3Heprun. MogobHas TeHAeHLMS npeanonara-
€T pasBUTVE NHHOBALMOHHbIX TEXHO/OMiA, N0 KOTOPbIM Poccus ycTynaeT Apyrum cTpaHam.

OfHUM 13 BO3MOXHbIX HanpaBneHni passuTnsa 3KOHOMUKM 15 YX04a OT CbIpbeBON 3aBUCUMOCTM MOXKET
CTaTb arponpoMbILLIEHHbIV KOMMNNEKC. POCCUA UMEET MefIeHHYIO TEHAEHLMIO K YBE/IMYEHMIO 3KCMopTa Cefb-
CKOXO03ACTBEHHOM NPOAYKLMW, OfHAKO, B CU/Y TOTO, UTO NOABEM CE/IbCKOrO XO38MCTBA MNPOLECC AnTeSb-
HbIA U TPYSOEMKMIA, M3MEHEHUS MOXHO Ha3BaTb He3HauMTe/bHbIMU. Takxke (hakTopamu, CAEPXMBAOLLMMU
pasBUTUE CENbCKOXO3ANCTBEHHOM Cepbl, MOXHO CUMTaTb YCTapeBaHe OCHOBHbLIX CPeACTB 1 060pYyaA0BaHNS
1 OTTOK HaceneHus B ropoga. OfHaKo arponpoMbILLNEHHbIA KOMINIEKC MOXHO CHATaTb OLHWUM UX Hambornee
NPUOPUTETHbIX &/IbTEPHATUBHbIX HANPaBEeHWIA PasBUTUSA SKOHOMUKU CTPaHbI.
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|_|pl/1 YCTpaHEHUN CprbEBOﬁ 3aBUCUMOCTHU pOCCMVICKOVI 3KOHOMUKMW, eCTb LUaHCbl HE TO/IbKO NonacTtb B
NATEPKY KPYMHEWLWMX 3KOHOMMK MUPa, HO 1 YAEPXMBaTb 3Ty NO3NLMIO B AaSIbHENLLIEM.
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