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NHBECTULNI B OCHOBHOW KATMTA/ OP]JOBCKOI7I OBJIACTW:
CTPYKTYPHO-OMNHAMWYECKNWN ACTMEKT

INVESTMENTS IN THE MAIN CAPITAL INTHE ORLOVSK REGION:
STRUCTURAL-DYNAMICASPECT

B HacTosiLLee BpeMsi MPaKTUYeCKy N1t060e Hampas/ieHne SKOHOMMYECKOTO PasBUTWS CTPaHbl XapaKTepu3yeTcst BbICOKUM
YPOBHEM KOHKYPEHLMW. U y>Ke HU Y KOTO He BbI3bIBAET COMHEHMs TOT (haKT, YTO OfHUM W3 OCHOBHbIX HanpaBeHN 3KOHOMMYEC-
KOTO pasBuUTUs PoCcui SIBMISIETCA MNOBLILLIEHE €€ UHBECTULMOHHOW NPUBAEKATENEHOCTM W YNYULLIEHIE MHBECTULIMOHHOIO KNMa-
Ta. A UHBECTULIMOHHbINA KIMMAT CTPaHbl B LIENOM, HECOMHEHHO, 3aBUCUT OT MHBECTULIMOHHOV NPUBNEKATENBHOCTU KaXKAOrO ee
pervoHa B 0TAebHOCTY. [MprBeYeHe MHBECTULIMIA B OCHOBHOI KanuTal MOXET CYLLECTBEHHO NOMOYb Pa3BUTUHO NPELNPUATUIA
1 oTpac/neil 3KOHOMUKU, MOCKO/IbKY MMEHHO OHW COCTAB/ISIKOT OCHOBY MHBECTULMOHHON AeATeNbHOCTW (MpMbl. 3TO B CBOHO
oyepeb 61aronpUATHO CKXKETCA Ha 00LLel coLMabHO-3KOHOMUYECKO KapTUHE pernoHa. B 60bLIMHCTBE Cly4YaeB Ha pOCCuit-
CKMX NPEANPUSTUAX 3TO HanpaB/eHue SBNSETCS eAUHCTBEHHBLIM HanpaBeHneM paseuTKs. OTCHOAa M OrPOMHas Pofb U 3HaUeHe
WHBECTULWIA B OCHOBHOW KanuTan B CUCTeME YNpaBneHUs MHBECTULMOHHOM AesTeNbHOCTbLIO. IHBECTULMW SBASKOTCA [N1aBHOW
(hopMoii peanmsaLm Lienn PUHaHCOBOTO MeHeI)KMeHTa — 0BecreyeHme pocTa pbIHOUYHOM CTOMMOCTM KOMMNaHUW. VIMEHHO B 3TOM
1 3aK/TH04AHOTCS SKOHOMUYECKIE NPEVMYLLLECTBA KanMTa/I0B/I0XKeHMIA B OCHOBHOW KanuTan. Kpome Toro, IHBECTULMM B OCHOBHOI
KanuTan onpefenstoT napameTpbl GyayLLero onepaLyoHHOro npoLecca v NoTeHUMan pocta Npubbiny opraHn3aLuii B permoHe,
TeM cambIM 06ecreyrBas 60/1ee BbICOKWIA YPOBEHb PEHTAOENILHOCTY 1 CTUMYNMPYS NPEANPUHAMATENLCKYIO AeATeNbHOCTb. B
paboTe pacCMOTPEHA ANHAMMKa W CTPYKTYpa UHBECTULMIA B OCHOBHOI KanuTan rno BuaaM 3KOHOMUYECKOI AeATeNbHOCTH, N0
BYlaM OCHOBHbIX (hOH/0B, MO HANPaBEHUSIM U B 3aBUCUMOCTH OT (hOPM COBCTBEHHOCTW. BbIsSIBNEHbI NEPBOOUEPEAHbIE 3a4a4M MO
YBENMYEHNIO 06bEMOB MHBECTMLMIA B OCHOBHOW KanuTal.

KntoueBble CnoBa: MHBECTULMM B OCHOBHO KanuTa, A1HaMKa VHBECTULWIA, CTPYKTYpa UHBECTULWIA MO BALAM 3KOHOMUYEC-
KOV [leATeNbHOCTYU, MHBECTULMM B OCHOBHOI KanuTan no BugaM OCHOBHbIX (0OHA0B, MHBECTULMM B OCHOBHO KanuTan no hopmam
COBCTBEHHOCTW.

At present, practically any direction of the country’s economic development is characterized by a high level of competition.
And already no one doubts the fact that one of the main directions of Russia’s economic development is to increase its investment
attractiveness and improve the investment climate. And the investment climate of the country as a whole, undoubtedly, depends
on the investment attractiveness of each of its regions separately. Attracting investment in fixed assets can significantly help the
development of enterprises and industries, because they are the basis for the investment activity of the company.

This in turn will favorably affect the overall socio-economic picture of the region. In most cases, this direction is the only
development direction for Russian enterprises. Hence the huge role and importance of investment in fixed assets in the management
of investment activities. Investments are the main form of implementing the goal of financial management — ensuring the growth
of the market value of the company. This is precisely the economic advantage of investing in fixed assets. In addition, investments
in fixed assets determine the parameters of the future operational process and the profit potential of organizations in the region,
thereby providing a higher level of profitability and stimulating entrepreneurial activity. The paper considers the dynamics and
structure of investment in fixed assets by types of economic activity, by types of fixed assets, by directions and depending on
the form of ownership. The primary objectives for increasing the volume of investments in fixed assets were identified.

Keywords: investments in fixed assets, investment dynamics, investment structure by types of economic activity, investments
in fixed assets by types of fixed assets, investments in fixed assets by forms of ownership.

BBEAEHVE

B HacTosLee Bpems NpaKkTUYecku noboe HanpaB/1eHNE 3KOHOMUYECKOTI 0 Pa3BUTUA CTPaHbl XapaKTepusy-
€TCA BbICOK/M YPOBHEM KOHKYPEHUUU. 1 yXKe HU Y KO0 He Bbi3biBaeT COMHEHUSA TOT CbaKT, 4TO OAHUM U3
OCHOBHbIX HaﬂpaBHEHMVI 3KOHOMWNYECKOT0 pa3BuUTNA Poccrun ABNAETCA NOBbLILLEHNE ee VIHBeCTMLI,MOHHOﬁ npu-
BNIEKATE/IbHOCTU M yny4lleHne NHBECTULIMOHHOIO Kfinmarta.
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CerogHsa B Poccuy et rnpoLecc MofepHU3aLm 3KoOHOMUKY 061acTeit, Kpaes, pecny6nK, aBTOHOMHbIX
06pa3oBaHuii, BbIpabaTbIBAKOTCA HOBas PermoHasibHas NOMTUKA U MHBECTULIMOHHAS CTPaTerns Xo3saincTBeHHO-
ro KOMMJieKca permoHa.

B cBfi3n ¢ 3TUM, OfHOIN K3 Hambonee akTyasibHbIX NPO6/IEM arporpoOMbILLIEHHBLIX PErOHOB ABMSETCA
COBEpLLUEHCTBOBAHWE UHBECTULMOHHO MOMMTUKN, 8 UMEHHO CO3AaHue 61aronpuaTHONO MHBECTULLMOHHOIO
KN1MMara, akTuBM3aLus MHBECTULMOHHOW LeATe/IbHOCTU BCeX X03AMCTBYIOLLMX CY6LEKTOB HA OCHOBE pa3pa-
6OTKM KOMMNIEKCHOM NporpaMMbl NPUBEYEHUS UHBECTULLMIA B SKOHOMUKY CYOLEKTOB.

NMOCTAHOBKA 3AJAHN

Llenb paboTbl — paccMOTpeTb AUHAMUKY U CTPYKTYPY MHBECTULMIA B OCHOBHOW KanuTa Mo BUAAM 3KOHO-
MUYECKOW AeATeNbHOCTH, MO BUAAM OCHOBHbIX (DOHLOB, MO HaNpaBfeHWUs M 1 B 3aBUCUMOCTY OT hOpM CO6-
CTBEHHOCTH, & TaKXXe BbIBUTb NepBO0YepeHbIe 3aaumn N0 YBeNYEHNUIO 06LEMOB MHBECTULLMIA B OCHOBHOI
KanuTa.

PE3YJIbTATbI

lMoBbILLEHWE NHBECTULMOHHOM aKTUBHOCTM SBNSETCA Hanbosnee aheKTUBHbIM MHCTPYMEHTOM obecneve-
HUS YCTOYMBOIO pOCTa PernoHa bHON 3KOHOMUKW. VIMEHHO MHBECTULUW Aa0T UMMY/LC €& PecTPyKTypur3a-
LMK, NMPEOO0NEHNI0 HayYHO-TEXHNYECKOr0O OTCTaBaHUs, CO3AaHMI0 HOBbIX MPOWU3BOACTBEHHbIX (POHAO0B, (op-
MMWPOBaHWIO COBPEMEHHbIX OPraHN3aLOHHO-3KOHOMUYECKUX UHCTUTYTOB U PbIHOYHOM MH(PaCTPYKTYPbI.

OpnoBckas 061acTb ABSETCA OAHUM U3 NOTEHLMANBHO NEPCNEKTUBHbLIX PErMOHOB A/1 MHBECTUPOBAHMS.
AKTVBHOE 1 IMHaMUYHOE pa3BuTe OpoBCKol 061aCTy, HaKOMIEHHbIE PUHAHCOBbLIE BO3MOXHOCTM MOMOT/IN
cbepeyb 06LLYH 1 3KOHOMUYECKYHO €€ YCTONUMBOCTb. A He3aMeL/IMTeNbHO YCTaHaBNMBaeMble BriacTblo paii-
OHa MeponpuATUsA MO MUHUMU3ALLMI NOCNELCTBUIA SKOHOMUYECKOT0 YNajKa Mo3BOANAM MPOSOMKUTL CTPYK-
TYPHble Npeobpa3oBaHNs SKOHOMUKU U B pe3ynbTaTte NoayunTb NONOXMUTENbHYHO AMHAMUKY MO K/IHOUYEBbIM
NnoKasaresniam coLuanbHO — 3KOHOMUYECKOr0 PasBUTUA PErMoHa.

[nsa Toro, YTo6bl 06LEKTMBHO MPOAHAIN3NPOBATL UHBECTULMOHHYIO NPUB/EKaTeIbHOCTL 061acTu, pac-
CMOTPUM AUHAMUKY NHBECTULMIA B OCHOBHO KanmnTan 3a nocnegHue 5 net (puc. 1). 3a nepnog 2012-2015 rr.
MPOCNeXMBAETCA CTabubHaA TEHAEHUNSA YBENMYEHWNS AaHHOTO Npu3Haka. YTo kacaeTtca 2016 roga, To B 3TOM
nepuoge Ha pasBuTMe 3KOHOMMKM 1 COLManbHOM cepbl 6b110 MCNOb30BaHO 47,9 MApg py6nei MHBECTULWIA
B OCHOBHOM KanuTa 3a Kak COOCTBEHHBIX TaK 1 3aeMHbIX UCTOYHWNKOB (PUHaHCKpoBaHus. K ypoBHIO npefpl-
AyLero roga ato coctaenseT 99,8 % B AeicTByOLWMX LieHax U 94,2 % — B CONOCTaBUMbIX.

Ecnu nepecuntatb 06bEM BIOXKEHWI B OCHOBHOM KanuTan Ha AyLly HaceneHus, To B 2016 rogy oH cocTa-
BUN 63,2 ThiC. pybneid, a B Npefblaywem rogy — 62,9 Tbic. pybneil.

B OpnoBsckoii 06nacTy 3a 2016 rog KpynHbIMU U CPeaHMMUN OpraHu3aumsamm 6b110 ocsoeHo 23,0 Mapa,
py6nei nHBeCTULMIA B OCHOBHOW KanuTaJsl, YTo cocTaBnsieT 85,6 % B aeicTBytowmx LeHax u 80,8 % B cono-
CTaBMMbIX M0 OTHOLLEHWIO K aHAJIOTMYHbIM JaHHbIM NPeALLeCTBYHOLLEr0 Neprosa.
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Puc. 1. InHamMmKa MHBECTULMIA B OCHOBHO KanuTas (CoctasneHo asTopom)
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M3yyeHne MHBECTULIMOHHOTO NpoLiecca NPeAnonaraeT aHa M3 Kak abcoMioTHBIX 3HaYEHWIA noKasaTene,
TaK XXe UX AVHAMIKY, CTPYKTYPY U OLLEHKY 3(h(heKTUBHOCTM HBECTULIA.

B cBS3M C 3TUM NpeaCcTaB/seTCcs Lenecoo6pasHbIM pacCMOTPETb CTPYKTYPY MHBECTULMIA B OCHOBHOIA Ka-
MUTa/1 MO KPYMHbLIM 1 CPeAHUM opraHusauusm OpnoBcKoii 06racTyv 3a nocneaHve 3 roga (puc. 2, 3, 4).

l"ocy fapCTBEHHOE

CenbCKo e X034IACTBO,
3paBooxpaHeHue  YMPasneHve 0X0Ta U NecHoe
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3%
O6pasoBaHue 16,0%
51%

Onepauum ¢
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Puc. 2. CTpyKTypa MHBECTMLMIA B OCHOBHOW KanmuTasn Nno BuAaM 3KOHOMWUYECKOW fgesTenibHocTi B 2014
rogy [No KpynHbIM 1 CPegHUM opraHmn3aumsm; B % K UTOTY] (CocraeneHo asTopom)
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Puc. 3. CTpyKTypa MHBECTMULUMIA B OCHOBHOI KanuTas Nno BuAaM 3KOHOMWUYECKOW fgesTenibHocTh B 2015
rogy [No KpymnHbIM 1 CPeaHUM opraHmn3aumsM; B % K UTOTY] (CoctaeneHo agTopom)

Kak BugHo no faHHbIM 2014 rofa 0CHOBHas O UHBECTULMIA NPUXOAUTCS HA TPAHCMOPT U CBA3b, 00pa-
6aTblBatoLLye NPOM3BOACTBA, CENbCKOE X03AMCTBO U onepauumn ¢ HeBUXMUMbIM UMYLLECTBOM.

B 2015 rogy cuTyaums HECKOMbKO M3MEHMNAch. Hanbonee KpynHble MOCTYMNIEHNS MHBECTULNIA B OCHOBHOW
KanuTan 6bI/M OTMEYEHbI B CIEAYHOLLMX 0Tpacnax: obpabaTtbiBatoLye nponssoacTsa (5,0 mnpa pybneii); onepa-
LMK C HeABMXXMMbIM MMyLLEECTBOM (4,1 MNpA pybneit); cenbCKoe X03aMCTBO, 0X0Ta 1 NEeCHOe X03aicTBO (3,5
Mpg, py6neit); TpaHCMOpPT M CBA3b (2,4 MApA py6neit); onToBas U po3HMYHas Toproens (1,2 Mapg pyonei).

Mpeo6nagatoLmnii 06beM BNIOXEHWI B OCHOBHOW KanuTan Hambonee KpynHbIX NpeanpusTuil uHaHcMpo-
BaJICA 3a CYET COBCTBEHHbIX CPeACTB. VX fons B 0bwem o6beMe MHBECTULMIA cocTaBuna 57,7 %, a YacTb
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Puc. 4. CTpyKTypa WHBECTULMIA B OCHOBHOI KanuTas no BUAaM 3KOHOMUYECKON aesiTenbHocTv B 2016
rogy [No KpynHbIM 1 CPeAHUM OpraHu3aLmsm; B % K UTOTY] (CoctasneHo aTopom)

MPUB/EYEHHbIX UCTOYHNKOB — 42,3 %. HanGo/MbLUMA NPUTOK MHBECTMLI B OCHOBHOI KanmuTan Gbi BbISB/EH
B TaKMX 0TPacnsiX, Kak Ce/lbCKoe X03ACTBO, 0XOTa U IECHOE XO3ACTBO, TPAHCMOPT U CBA3b.
OUEHNTb MHBECTULIMOHHYHO AEATENBHOCT MOXHO C MOMOLLIbHO MOKa3aTesleil, NpeCTaBeHHbIX B Tabmue 1.

Tabnuua 1. AvHaMuKa UHBECTULMIA B OCHOBHOIA KanuTtan B OpioBCKoii o6nacTn *

WHBecTuLum Temn pocra (CHiDKex ”g') B_ VHaekc thmnsmyeckoro obbema B % K:
B OCHOBHOI cbaKquecmméu,eHax B % K: .
00TBETCTBYIOLLEMY OOTBETCTBYHOLLEMY
:\;ﬂ” Ts;é M p?fé?%ﬂ”;ew e pyoAy MpoLLsIoro ”piﬂel;ﬂ)(’)zJ.;My nepvoAy MPOLL/IOro

roga roga

2014r. 47580,0 108,8 1049
| KB. 93459 505,5 1,7p. 51,6 1,7p.
Il kB. 11628,1 124,4 129,6 1247 1281
Il kB. 11398,7 98,0 104,8 95,5 103,7
IV k8. 15207,3 133,4 82,2 131,1 80,0
2015r. 47980,6 100,8 90,4
| KB. 67235 52,1 848 50,2 78,2
Il kB. 127231 142,9 974 1422 89,4
111 Ks. 121011 115,2 114,5 12,7 105,1
IV k8. 164329 153,1 131,5 150,3 119,8
2016r. 478733 99,8 94,2
| KB. 77084 46,9 114,6 45,6 108,0
Il KB. 111028 144,0 873 1450 83,1
I Ks. 13744,6 123,8 113,6 1242 1099
IV k8. 153175 1114 93,2 109,7 89,6

* CocTaBNneHo aBTopoM

Kak BUAHO 13 NpeAcTaBneHHO TabnunLbl, AMHaMUKa MHBECTULMIA B OCHOBHOW KanuTan 3a nocnegHue Tpu
roga HectabunbHa. 3a nepuog 2014-2015 rr. BospacTaeT Ha 1 %, a K 2016 rofy CH/KAeTCs YyTb MEHbLLE YeM
Ha 1 %, B uTore ocTaBascb NPMOIN3NTENBLHO HA O4HOM 1 TOM XXE YPOBHe.

Uto 6b1 60/1€€ NOAPOBHO OLIEHUTL TEHAEHL N U3MEHEHNS B UHBECTULMOHHO AeATeNbHOCTY PervoHa, Heob-
XOAMMO M3y4nTb MHBECTULMM B OCHOBHO KanuTan B pa3pese BUA0B OCHOBHbIX (POHAOB (Tabn. 2).
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Tabnuua 2. IHBECTULMM B OCHOBHOI KanuTasn no Buam OCHOBHbIX (DOH0B *

[ 2012ron | 2013rog | 2014 rog | 2015rog [ 2016 rog
MunnnoHoB py6reii (B PakT1yueCKmn AeiCTBOBABLUMX LIEHaX
VIHBeCTMLMM B OCHOBHOI KanuTan —

BCEro 40429,0 437408 47580,0 47980,6 47873,3
B TOM YC/IE:
XKunnwa 12640,3 10457 A 22858,7 202340 14269,5

3naHn S (KPOME XXIbIX) Y COOPYXKEH S 11787,8 11882,3 11242,1 142789 16255,1
MaluuHbl, 060pyfoBaHVe, TpaHCNOPT-
Hble CpeACTBa, MPOM3BOACTBEHHLIA U 15115,7 19801,7 12687,6 12468 ,2 15751,0
X0351CTBEHH b HBEHTAPb

Mpouve 885,2 1599,4 791,6 999,5 1597,7
B npoueHTax K utory

WHBecTunmn B OCHOBHON KanmTan —

BCEro 100 100 100 100 100
B TOM YWC/IE:

Kunmwa 31,3 23,9 48,0 42,2 29,8
3naHn S (KPOME XXMUbIX) U COOPYXKEH MS 29,1 27,2 23,6 29,7 34,0
MaluuHbl, 060pyfoBaHVe, TpaHCNOpPT-

Hble CpeACTBa, MPOM3BOACTBEHHLIA U 37,4 453 26.7 26,0 329
X0351ACTBEHH b HBEHTAPb

Mpouve 2,2 3,6 1,7 2,1 3,3

* CocTaBneHo aBTOPOM

C NOMOLLbIO [aHHbIX, MPeACTaB/EHHbIX B Tab/MLE 2, MOXHO HabNtoAaThb, YTO MHBECTULMW pacnpeienu-
Nnch crefyowmymM obpasoM. Hanbonbliuas foNA BNOXEHWIA B OTHETHOM oY OCYLUECTBASIACH B 34aHMA U
COOpY>XeHMs (Kpome XunbiX) — 34 %, 1 NovTn Takas xe YacTb (33 %) B MallMHbI, 060pyA0BaHMS, TpaHC-
MOPTHbIE CPeACTBa, MPOVN3BOACTBEHHbIV U XO3ANCTBEHHbI MHBEHTAPb.

B LeioM MOXHO 0TMeTUTb, 4To B 2016 rofy B pa3pese B1A0B OCHOBHbIX JOH/0B UHBECTULIMW pacripeaens-
t0TCA JOCTaTOYHO paBHOMEPHO. A BOT B [iBa NpeblayLLye rofa B Xuauila 6b110 MHBecTpoBaHo 6osee 40 % oT
06LLero o6beMa KanuTanoBnoXeHWIA.

IMONHOLEHHbIN BbIBOJ 06 MHBECTULMOHHOW AeATeNIbHOCTU HEBO3MOXHO CAENATb, He N3YYMB UHBECTULLMN
MO HarMpaBNEHUAM KannTanoBnoXKeHuit (tabn. 3).

CTaTuCTMYeCKMe faHHble, NPeAcTaB/ieHHbIe B TabnuLe 3, N03BONAIOT CAeNaTb COOTBETCTBYIOLLME BbIBOAbI.
YTo KacaeTcs HOBOIO CTPOUTE/LCTBA, TO B 3TOM HanpaseH HanbobLuas CyMma MHBECTULLMIA HabntoaaeTcs
B 3[aHns U coopyXeHnss — 5641,9 maH py6neii nnm 57,9 % oT UTOroBoro o6bema nHeectTuumii. Cnegyet
OTMETUTb, YTO 3a NOCNEAHWNE NATL IET 3TOT NoKa3aTesb CHU3W/ICA KaK B aBCOMFOTHOM, TaK U B OTHOCUTE/IbHOM
BbIPaXKEHUN.

Mo MogepHM3aLMK 1 PEKOHCTPYKLMM HaMbosbLLas CyMMa MHBECTULMIA HabMIOLAETCA TaK Xe B 34aHUs 1
coopy»keHuns — 370 ot 80 % o 88 % B TeyeHWe nepmosa. B CTOMMOCTHOM BbIpaXXeHUM CyMMa COCTaBu/Ia B
2016 rogy 4854,1 MnH. py6neil.

Ha nokynkKy HOBbIX MaLlVH 1 060pYyL0BaHUM TPATUTLCA HAMHOTO 60/1bLLIE CPEACTB, YeM Ha MPUOGpeTeHMe
TPaHCMOPTHbIX CPEACTB, 3A4aHWIA, NPON3BOLCTBEHHOTO M XO3AMCTBEHHOIO MHBEHTAPS. Tak B OTUETHOM rogy Ha
nprobpeTeHre HOBbIX MaLLIH 1 060py0BaHKA 6bino NoTpadeHo 5983,1 MiH pybneld, uto cocTasnseT 77,4 %
0T 06LLero 06bema MHBECTULLWIA.

B uenom 06beM MHBECTULMIA NO HOBOMY CTPOMTENBCTBY M NPUOGPETEHNIO HOBbIX OCHOBHbLIX CPEACTB B
CTOMMOCTHOM BbIP&XXEHWUW COKPATWU/ICA, Yero Henb3s CKasaTb O MOAEPHM3ALMU N PEKOHCTPYKLIUMW, UHBECTU-
LM B 3TOM Harnpas/ieHNM YBeNYUIUCK B LiesIoM 3a nepuof Ha 30 %.

[Janee c NOMOLLbO KpYroBoi auarpamMmbl NpescTaBuM CTPYKTYPY MHBECTULMIA B OCHOBHOM KanuTan no
«Y4UCTbIM» BUAM IKOHOMUYECKOI fieAaTeNlbHOCTM opraHu3aumii Opnosckoii 06nactu (puc. 5).

HavMeHbLUas 101 MHBECTULMIA MPUXOAMTCS Ha FOCYAapPCTBEHHOE YNpaBneHne 1 06ecneyeHre BOEHHOM
6e30NacHOCTY, a TaKXKe CoLManbHOe CTPaxoBaHue.

C NOMOLLBHO AnarpaMmbl NpeCcTaBUM pacnpegeneHne MHBECTULMIA B OCHOBHOM KanuTan no ghopmam cob-
CTBEHHOCTW (pwc. 6).

HecnoxHo yBuaeTb, YTO TEHAEHLMW N3MEHEHWS NOKasaTenel, NPeiCcTaBNeHHbIX Ha PUCYHKe 4, KpaiiHe
HecTabunbHbl. B 2016 rogy 6onee 50 % 06LLero 06beMa MHBECTULLMIA NPUHAZANEXAN0 FOCYapCTBY, Ha AONH0
YaCTHbIX 1 CMeLLaHHbIX MHBECTULMIA MPUXOANIOCL COOTBETCTBEHHO 23,3 % 1 7,6 %. B npeablayLiem rogy
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Tabnuua 3. VIHBeCTMLMN B OCHOBHOW KanuTan no HanpaeneHWsaM B OpnoBCKoii obnactu (6e3 CyobeKToB
MaJioro NpeanpuHMMaTensCTBa 1 06beMa MHBECTULMIA, He HAaB/MI0fAeMbIX MPAMBIMIA CTAaTUCTUYECKUMU METO-
namm) *

B TOM YuC/e
3naHUA Mpounssos-
W HBecTu- MaLumHbl TpaHc- CTBEHHbIV U
umn, scero | XKunnwa m(;nplj;\(")e " 1 0 6opy- MopTHble | Xo3sAcTBEH- | MMpoune
COOPYIKEHNS [loBaHue cpeactBa | HbliA UHBEH-
Tapb
HoBoe cTponTensCTBO
2012 rop
M/H py6. 107346 3060,2 6080,0 11951 3,0 21,4 374,9
B % K utory 100,0 28,6 56,6 1,1 0,0 0,2 35
2013 rog
M/H pyo6. 10767,8 32873 6054,3 1020,3 — 73 398,6
B % K uTory 100,0 305 56,2 9,5 — 0,1 3,7
2014 rop
M/H pyo6. 126775 37154 5970,9 24726 74 0,7 510,5
B % K utory 100,0 29,3 47,1 195 0,1 0,0 40
2015 rop
M/H py6. 14360,5 45205 8007,0 1278,7 — 21,5 532,8
B % K utory 100,0 315 55,8 8,9 — 0,1 3,7
2016 rog
M/IH pyo6. 9740,8 21211 5641,9 1119,0 — 14 857,4
B % K utory 100,0 218 57,9 115 — 0,0 8,8
MazepHM3aLma 1 PeKOH CT pPyKLWS
2012 rog
M/H pyo6. 4312,5 0,3 3829,3 481,0 0,7 1.2 —
B % K uTory 100,0 0,0 88,8 11,2 0,0 0,0 —
2013 rog
M/H pyo6. 4090,4 123 3540,4 525,6 43 18 6,0
B % KuTory 100,0 0,3 86,6 12,8 0,1 0,0 0,2
2014 rop
M/H py6. 3059,8 7,3 2386,9 648,4 13 15,9 —
B % K utory 100,0 0,2 78,0 21,2 0,1 0,5 —
2015 rog
M/H pyo6. 4055,1 131,4 3300,1 612,4 29 6,9 14
B % K uTory 100,0 3,2 81,4 15,1 0,1 0,2 0,0
2016 rog
M/H pyo6. 5506,0 1,7 4854,1 626,3 19 7.2 14,8
B % K UTOry 100,0 0,0 88,2 114 0,0 0,1 0,3
[Mpyo 6peTeHNE HOBbLIX OCHOBHbIX CPEACTB
2012 rog
M/H py6. 8269,9 — 152,6 6310,8 1475,8 259,6 71,1
B % K uUTory 100,0 — 1.8 76,3 17,9 3,1 0,9
2013 oA
M/H py6. 8869,7 — 97,2 6378,3 1911,6 279,6 203,0
B % K utory 100,0 — 11 719 21,6 3,1 2,3
2014 rop
M/IH pyo6. 7269,6 — 295,6 5478,8 1057,6 251,4 186,2
B % K uTory 100,0 — 41 754 14.5 3.4 2,6
2015 rog
M/H pyo6. 8433,5 — 2141 64939 1233,9 297,2 194 4
B % K UTOry 100,0 — 2,6 77,0 14,6 3,56 2,3
2016 rog
M/H pyo6. 7732,6 — 1228 5983,1 979,3 322,7 3247
B % K utory 100,0 — 1,6 774 12,6 4,2 4,2

* CocTaBNneHo aBTopoM
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["ocypapcTeeHHoOE
yrp aB/ieHVe 1
o6ecrieyeHyie BOEHHO
6e30nacHocTy;
coLpanbHoe
Onepaumnmc CTpaxoBaHve; 2,7
He IBVXXUM bIM
VIMYLLLECTBO M, ap eHAa:
N npegocTaB/ieHNE
yeryr, 12,6

CeNbCKO € X03CTBO,
0XoTa U lecHoe
X038 CTBO ; 24,7

TpaHcropT u cBs3b;
241

06 pabartblBatoLme
OnroBas 1 po3HMYHas npousBoAcTeg; 12,1
TOProBNs; PEMOHT

aBTOTPAHCNOPTHbIX [Mpon3BoACTBO N

cpeacrs, MOTOLVMKIIOB, pacnpeereHne
ObITOBbIX nspgenmnin 3ANEKTP O3 HEP NN, Fa3a
Mp €0,MeTOB JINYHOT O N BOfb; 12

Mnonb3oBaHust; 6,8
Puc. 5. CTpyKTypa MHBECTULLMIA B OCHOBHO KanmnTaJsl Mo «4YKCTbIM» BUJAM SKOHOMUYECKOI eATelbHOCTH
opraHm3saymnin OpnoBcKov 061acTh, % (CoctasneHo asTopom)

76,5
801
701 64,7
587
60
0O2014r.
50+
O2015r.
407 @2016r.
301 233
20" 124 10,1
6.5 47 39 42 ey 76
10 ' i
G T T T 1
["ocypap cTBeHHaA MyHunumnansHas YacHas CMeLLaHHas poccuiickas

Puc. 6. PacnpeseneHuve WHBECTULMIA B OCHOBHOW KanuTtan no (hopmam cO6CTBEHHOCTMU, % (CoctasneHo
aBTOpPOM)

CUTyaLmsi 6bl1a KapAMHaIbHO NPOTUBOMOJOXHON: YaCTHbIE MHBECTULMM COCTaBMM NouTH 80 % OT BCeii cym-
Mbl KarTanoBoXeHUiA. A rocyfapCTBeHHOl hopMe COBCTBEHHOCTY OTBOAWUIOCH BCero 6,5 %.

BbIBOAbI

[1s1 yCneLwHOro pasBUTWS pervioHa He06XoAMMO pean3oBaTh LieleHanpaBeHHYH MHBECTULIMOHHYHO MO-
JITKKY, OCHOBHbIMM 3afja4aMun KOTOPOIA SIBNSKOTCS:
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- NMOBbILLEHNE MHBECTVILI,MOHHOVI NPMBNEKATE/IBHOCTW PErMOHa,

- 0becrneyeHne NHTETPasibHOro MHAEKCa OpﬂOBCKOI7I 06nactn B HaLI,I/IOHaJ'IbHOM pe|7|T|/|Hre COCTOAHUA NHBE-
CTULUWMOHHOI 0 KNnmarta,

- PasBUTME NH(PACTPYKTYPbI MPUBEYEHNS MHBECTULMIA;

- pasBuTHEe UHDPaCTPYKTYPbI 418 peann3aly MHBECTULMOHHBIX NPOEKTOB;

- an rpel7|,q (i)MHaHCOBbIX MHCTPYMEHTOB NOAAEPXKKN MHBeCTMLI,VIOHHOVI DeATeNnbHOCTH.

Kp0|v|e TOro, B pamMkax pasBnTnA MepOHpMFITVIVI Mo yNy4yLlIeHWIO 1eN1I0BOI0 Knnmarta opraH1M30BaHO BHEAPEHNE
12 yeneBbIX Mogeneli AreHTCTBa CTpaTermMuyecknx MHULMaT1B, NPeacTaBnstoWmMx coboi kKomnaeke hakTopoB
obecneyeHust 6I'IaFOI'IpI/IHTHOFO MHBECTULMOHHOIO KMaTa no Bbl6paHHbIM NPUOPUTETHbLIM HarpaB/IEHNAM.

3 aTOro cnegyet 06bLEKTMBHBIN BbIBOZ, YTO NPUBMEYEHME NHBECTULMIA — 3TO NPUOPUTETHAA 3adaua, CTo-
Allaa nepen BCeEMN YPOBHAMM BacTw. Poct MHBECTMLJ,MVI npmMBoOANT K CO3aHNIO HOBbIX pa6oqu MecCT, MH(*)-
PacTpyKTypbl, HANPAMYHO BIMSET Ha YPOBEHb U KaYeCTBO YKU3HW rpadKaaH.
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