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K BOMPOCY O CYLLHOCTW dUHAHCOBOW AVATHOCTUKM
REVISITING THE ESSENCE OF FINANCIAL DIAGNOSTICS

HecoBepLLEHCTBO COBPEMEHHbIX (HOPMYNMPOBOK, PACKPbIBAIOLLMX CYLLHOCTHbIE XapaKTePUCTUKN UHAHCOBON AMarHOCTM-
KW, MHOFOM/1IAHOBOCTb €€ TPAKTOBOK BbI3bIBAET HEOOX0AMMOCTb AaNbHELLEr0 UCC/e0BaHUS U YTOUHEHUS 3TOFO NOHATUS. B
HacTOsILLeln cTaTbe PACCMOTPEHbI Pa3/IMYHbIE NOAXO0/b! YUYEHbIX K PACKPbITUIO CYLLLHOCTW IMHAHCOBOI AMarHOCTVKY, ee BUAOB,
PONK B NPOLIECCE UCCNE0BAHNSA, aKLEHT cAenaH Ha PUHAHCOBYHO AUArHOCTUKY NPEANPUATUS, B YaCTHOCTM ANArHOCTUKY ero
(hHaHCOBOr0 cOCTOsHMSA. O603Ha4eHbI OCHOBHbIE NMOAXO0/b! B ONPEeSEeNeHNI CYLLHOCTY (PUHAHCOBOIA AMarHOCTUKM, OTMEYEHO
OTCYTCTBME YETKOI rpaHuULbl MeX/Y 3TVMMW NOAXOAAMM, BbISBNEHbI MPOTUBOPEUMBbIE CYXKAEHWS aBBTOPOB OTHOCUTE/IbHO CYLLIHO-
CTM 1 MecTa (PMHAHCOBOW ANArHOCTUKM B CUCTEME 3KOHOMMYECKUX HayK, CDOPMYNMPOBaHbI BbIBOALI O TECHO CBA3M (PUHAHCOBOTO
aHa/m3a 1 (HaHCOBOM AWMarHOCTUKM, O CYLLIHOCTY (PUHAHCOBOW A1arHOCTMKM B Y3KOM W LLIMPOKOM NMOHUMaHWK. B y3KoM NOHUMa-
HUW Nog (hMHAHCOBOIA AMArHOCTMKOV CieflyeT NOHUMATb NPOLLECC OLEHKM (HMHAHCOBOO COCTOSHIS OpraHu3aLn, LieNblo KOTOpo-
r0 AABNSIETCS BbISIBIEHWNE OTK/IOHEHWIA OT LIeNEBOr0 COCTOSIHIS 06BEKTA UCCIEA0BAHUS, MPUYMH 3TUX OTKIOHEHWIA, (HOpMyIMpOBKa
3aKNto4eHMs (NOCTaHOBKA AnarHo3a). B LINPOKOM CMbiC/e IMHaHCOBAs AnarHOCTNKa — HEOTbEM/IEMbIN 37IEMEHT (3Tar) npouecca
NCCNEeAO0BaHNSA 1 YNpaBieHNs (IHAHCOBbLIM COCTOSIHMEM W pe3y/ibTaTaMn (DUHAHCOBOW AeATeNbHOCTY NPEANPUATUS, KaxabIi
3Tan KOTOPOro TECHO CBA3aH C aHa/IM30M.

KntoueBble cnoBa: (hrmHaHCOBas AMarHOCTUKa, (IMHAHCOBBIV aHan3, BUAbI PUHAHCOBO AMarHOCTMKM, TEOPETUKO-METOA0/10-
TMYeCKWin NOAXoA,

The imperfection of modern formulations revealing the essential characteristics of financial diagnostics, the diversity of its
interpretations causes the need for further research and refinement of this concept. The article deals with various approaches of
scientists to disclosing the essence of financial diagnostics, its types and role in the research process. The emphasis is made on
financial diagnostics of the enterprise, in particular, diagnostics of its financial condition. The article presents main approaches
in determining the essence of financial diagnostics, the absence of clear boundaries between these approaches, the contradictory
judgments of authors concerning the nature and place of financial diagnostics in the system of economic sciences. The author
reveals the close connection of financial analysis and financial diagnostics, the essence of financial diagnostics in a narrow and
broad sense. In a narrow sense, financial diagnostics should be understood as the process of assessing the financial condition of
an organization. The purpose of it is to identify deviations from the target condition of the research object, the reasons for these
deviations, and the formulation of the conclusion (diagnosis). In a broad sense, financial diagnostics is an integral element (stage)
of the process of research and management of the financial condition and financial performance results of an enterprise, each stage
of which is closely linked to analysis.

Keywords: financial diagnostics, financial analysis, types of financial diagnostics, theoretical and methodological approach.

BBEJEHUME

Pa3BnTWE TEOPUM U METOAO/IOTUM B 06/1aCTU aHAIMTUYECKUX UCCNEA0BaHUI NMPUBOANT K MOSIBEHNIO
HOBbIX KaTeropuii, HanpaeneHwii, METOAMK NCCNeL0BaHMNS (IHAHCOBO-XO03SICTBEHHO AeATeNIbHOCTU NPes-
npuaTys. B nocnegHee Bpemsi 60/bLLOE BHAMaHMWE YAENSAeTCs U3YYeHNHO CYLHOCTY (PMHAHCOBOI AnarHoc-
TWKW, CUCTEMATM3ALMM ee BIAOB, CNOC06aM OpraHu3auum U MeTogam AUarHoCTMKM (hHaHCOBOTO COCTOS-
HUS NPeANPUATUS.

TpaanLMOHHO NPU UCCNe[0BaHNM W OLEHKE (PUHAHCOBO-X03SMCTBEHHO AeATENbHOCTM NPEANPUATAS MC-
MOMb30BA/ICh TaKMe MOHATUS, KaK SKOHOMUYECKUIA 1 (IMHAHCOBbIN aHaNN3.

TOHSATUE «aHaNN3», «AHAIMTUYECKOE UCC/IeA0BaHE» UMEIOT JaBHIE UCTOPUYECKIME KOPHU. MOHATHE «aHa-
/IN3» Ha 3KOHOMMYECKOM YPOBHE 3ap0an/IoCh B Hefpax No/IMTIKOHOMUYECKON HayKU 1 GyXrasiTepcKoro yue-
Ta. VICTOKM 3KOHOMUYECKOI0 aHa/3a Ha YPOBHE NPeanpusTis (Ha MUKPOYPOBHE), YaCTbHO KOTOPOIO SIBNISIETCS
(hMHAHCOBbI aHaNN3, OTHOCATCS K NOSBNIEHUIO U Pa3BUTUIO 6alaHCOBEAEHMS N HAayKW O KOMMEPYECKUX pac-
yeTax. MOHATME «IKOHOMMYECKaS!, (HMHAHCOBAs AMAarHOCTMKa» BO3HUK/N He TaK AaBHO. Mpo6neMamm drHaH-
COBOA ANarHOCTVKM POCCUIACKIE YUYeHble aKTUBHO Haua/im 3aHUMAaTbCS B KOHLe XX Beka.
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OcHoBHasl Lenb (hMHAHCOBOr0 aHan3a U PUHaHCOBOM AMarHOCTUKN — NpefocTaBeHne 3(eKTUBHbIX
WHCTPYMEHTOB YNpasfieHns PUHaHCOBO-X03AACTBEHHOM AeATeIbHOCTLIO NPeAnpUATUS, CNOCOOHLIX 06ecne-
YnTb NpegynpeXxaeHne 1 NpeofoneHne KPU3UCHbIX CUTYaLWiA, CNOCOGCTBYHOLLMX MOBbILLEHUIO DUHAHCOBO
YCTOMYMBOCTW, €NI0BOI aKTUBHOCTM, 3PHEKTUBHOCTM feATeNbHOCTU. Pas3paboTka COBPEMEHHOTO TEOPETUKO-
METOL0MOrMYeCKOro NoaAxoaa K MHAHCOBON AnarHoCT1Ke Ha YPOBHE NPeAnpusaTUS 0CTaeTCa BXXHOM 3ataueii
B COBPEMEHHbIX YCMOBUAX (PYHKLMOHNPOBaHNSA CyObeKTOB X03AMCTBOBAHMS.

NMOCTAHOBKA 3AOAYN

®uHaHCOBBI aHanu3 1 (HMHAHCOBAsA [MarHOCTMKa TECHO CBA3aHbI B e4MHOM NpOoLecce 1CCnefoBaHmsa 1
yrpae/eHns (IMHaHCOBOM AeATeNbHOCTLIO NpeanpuATys. OJHAKO CEerofHs CyLLEeCTBYHOT MPOTYBOPEUMBLIE B3MNS-
Jbl YUEHbIX, aHANIMTUKOB, NPaKTUKOB B ONpeaeneHnm CyLLIHOCTY (BMHAHCOBOI AMarHOCTUKK, CUCTEMATU3aLMM
ee BMOB, KOMM/IEKCOB NPOLEeLyp U METOLOB AMArHOCTUKU, CUCTEMbI OLEHOYHbIX NoKasaTesnei u np., 4to
CO3[a€eT NPeAnoChbIIKA AanbHENLLero uccnefoBaHuna U 4OMnoNHeHNS TEOPETUKO-METOA0N0r MUECKIX MNOAXOL0B
K 3TO Npo6nemsl. Lienbio nccnefoBaHms ABNSETCA TEOPETUYECKOe 060CHOBaHWE NOHATUA (IMHAHCOBOM Aunar-
HOCTUKM, ONpefieNleHne ee MecTa B CUCTEME UCCNeJ0BaHWA 1 yYNpaBfieHns (PUHAHCOBbLIM COCTOSHUEM Mpej-
NpUATUA Ha OCHOBE aHaN3a Pas/IMYHbLIX TPAKTOBOK ee CYLLHOCTH.

PE3YJIbTATbI

LLnpokas guckyccust B Hay4HOU cpefie MO NoBogy CYLHOCTW (MHAHCOBOW AMarHOCTWMKW, ee MecTa B
CUCTEME aHANUTNYECKMX NCCNeA0BaHNIA 0603HaUMIA HEKOTOPbIE OCHOBHbIE NOAX0AbI B ONpeaeneHny 4aHHOM
npo6nembl. OJHUM 13 TaKNX NOLX0J0B NPY UCCNEL0BaHUN HA YPOBHe NpeanpuaTus (MMKPOYPOBHE) ABNAETCS
NOAXOL, OTOXAECTBAANOLMIA (PMHAHCOBYIO ANArHOCTUKY C (IMHAHCOBBLIM aHANN30M MU paccMaTpUBatOLLIMiA
(PMHAHCOBYIO ANArHOCTUKY Kak YacTb (PUHAHCOBOIO aHaM3a (YaLlle aHaM3a (IHaHCOBOr 0 COCTOAHUS CyObekTa
X03/ACTBOBaHUSA).

MpuBepXeHLlaMmM 3TOro NOAXoaa ABNAKOTCA Takue yyeHble, kak KoHuHa O.B., Kosanes B.B., Bonkosa O.H.,
Bopucosa A.B., bBypsikosckuii B.B., Paiizbepr b.A., Bbiboposa E.H., Maspunos A.L., Monsk 6., Mpauesa M.,
Tabypuak .M., 3umuH H.E. n gp. OnpegeneHns HEKOTOPbIX U3 aBTOPOB NpeAcTaB/eHbl Ha puc. 1.

OTOXAeCTRNEHNE (HMHAHCOBO i1 AMarH OCT MKM 1 (OMHaHCOBOr0 aHanm3a
UM pacCMOTPEHME ee KaK 4acTu (DUHAHCOBOro aHan3a

ABTOp CywHocTb

®uHaHCOBasA AMAarHoCTMKA — 3TO 4YacTb (MHAaHCOBOrO aHa/iusa, akKymynum-
PYIOLLETO 3HAHUSA O (DUHAHCOBOM COCTOSHUM 06beKTa AMarHoCTUPO BAHWA, NPU-
YMHax 1 NepcneKTMBaX ero M3MeHeHUs U 06ecNeYMBatOLLLEr0 COO TBETCTBYHOLLIME
3aK/H0YEHN

[varHoctvka UHaHCOBOM O COCTOSHMA XO3ANCTBYHOLLEr0 CyObeKTa — 370 Xa-
paKkTepUCTKA ero (HMHaHCOBOM KOHKYPEHTOCMOCOGHOCTM (T.e. nnatexecno-
COBHOCTY, KPeamuTOCrnocOoBHOCTU), MCMOb30BaHMA (DMHAHCOBLIX PECYPCOB U
KanuTana, BbIMOMHEHNS 0653aTeNbCTB MNeped rocyAapCTBOM U APYTMMIU XO3Si-
CTBYIOLLMU CYOBEKTaMM

[JwvarHocTka rHaHCOBOT O COCTOSHWA (PUPMbI — CBOEBPEMEH HbIil 3KOHOMUYe-
CKMI aHau3 pe3ynbraToB AeATeNIbHOCTM (MPMbl, NPU KOTOPOM KOMI/IEKCHO
OLEHMBAETCS ee COOTBETCTBME LIENISIM M 3afavaMm, CTOSLMM Ha AaHHOM 3Tane
nepes NpeanpusTMeM

[wvarHoctka rHaHCOBOr O COCTOAHMA PUPMbI — 3TO MPOLLECC UCC/ef0BaHus
Bypakoscknii B.B. (DM HAHCOBOIO COCTOSIHMSA 1 OCHOBHbIX PE3Y/IbTATOB (IMHAHCOBOI AESTENBHOCT U
(OMPMbI C LLeNbIO BbISB/IEHWA PE3ePBOB [a/bHENMLLIEr0 MOBLILEHNS ero pPbIHOY-
HOI CTOMMOCTU

Bbi6opoBsa E.H.

AV

KoBaseB B.B.

Bopucos A.B.

[wvarHoctvka rHaHCOBOr O COCTOSHUA (PUPMbl — 3TO OfHa 13 BETBEN 3KOHO-
L MMYECKOT O aHanm3a, CBsAi3aHHasi C M3y4YeHeM MPOM3BOACTBEHHOM, (hiHaH COBOA,
TOProBOi AeATeNbHOCT M (P M, AOMALLIHMX XO3SICTB

Paiiz6epr b.A.

NN N

Puc. 1. OnpegeneHme cyLHOCTH (*)I/IHaHCOBOI‘/JI ONarHOCTUKK aBTOPaMKn, OTOXXAECTBNAOLLNMU €€ C (pVIHaHCO-
BbIM aHa/IM30M UNK onpeaenAarwnmMn ee Kak 4actb (*)I/IHpaHCOBOI'O aHaNn3a (CocrasneHo Ha ocHose [4, 5, 8, 14, 17])
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loBOpA 0 (PMHAHCOBOM aHanun3e, yUeHble B GOMbLUMHCTBE CyYaeB CBA3bIBAIOT €ro C NpoLLeccoM, Crnoco-
60M, METOAMKOI 1CCef0BaHUS (IMHAHCOBOTO COCTOSIHMSA NPEANPUATUS U (PUHAHCOBBIX PE3Y/IbTaTOB AeATe/b-
HOCTU 151 X OLLEHKM, MPOrHO3MPOBaHUS M MPUHSATAS PELLEHWIA MO X YIYULLEHWIO.

B HacToslLLee BpeMs pa3paboTKa TeOPETUKO-METOA00MMYECKOr0o NOAXOAA K ANarHOCTKe (DMHAHCOBOIO
NONOXKeHWUs NPeANPUATAS OPUEHTMPOBAHA Ha Y3KMEe aCNeKTbl TPaaULMOHHON (06LLENPUHATOR) METOL0N0T UK
(hMHaHCOBOrO aHann3a, KoTopas AONOMHAETCA METOAaMM OLEHKN KPUSMUCHBIX U MPOrHO3HbIX (IMHAHCOBBIX
COCTOAIHMIA. Maro 13yyeHo MeTOAUYECKOE Y MHCTPYMEHTaNbHOe 06ecneyeHe npoLecca NpasuabHOro UCTON-
KOBaHMS pe3y/bTaToB aHA/IMTUUECKMX PACHETOB M (POPMUPOBAHNS 3aK/HOUeHUs (MOCTaHOBKM AMarHo3a).

MeTogonormyeckme 0CHOBbI (PMHAHCOBOMO aHaIM3a BbIENAHT ero B 0COByt 0Tpac/b 3HaHWiA. Psig aBTo-
pOB, fjaBas ONpefesieHNe CyLLHOCTY (hIHAHCOBOW AMAarHOCTUKM, TaKXKe PacCMaTprBakOT ee Kak Hayky, CreLu-
a/lbHY0 0Tpac/b 3HaHWiA (puc. 2).

On peneneHne aUarHOCTUKN Kak HayKu, oTpacnn 3HaHWI

ABTOD CyLlHOCTb

[varHocTuka — 3To oTpac/ib 3HaHWI, BKIOYaKOLLas B cebs Teopuio U MeTo-
[bl OpraHusauuy rpouecca AuarHosa, a Takke MPUHLMNbI MOCTPOEHNS
CPE/CTB NPOBE/EHNA AMArHo3a

[narHoctuka — yueHue 0 MeTodax W MPUHLMNax pacrno3HaBaHNA AUCHYHK-
LA 1 NOCTaHOBKe AMarHo3a B Le s MoBblLeH U 3 eKT UBHOCT U (hyHKLWO-
HVUPOBAHVA B YCII0BMUAX KOHKYPEH LW 1 CBOOOAHOIO PblHKA

[varHocTuka onpefenseTcs NPeMMYLLUECTBEHHO [eK/apaTMBHO, KakK COBO-
KynHOCTb MeTOZOB W CPELCTB KOMM/IEKCHOrO WCCenoBaHus / OLEHKM co-
CTOSH WA NpeANpUAT s

[MarHoctmka — 3TO HayKa, BK/OYaoLLas B cebs TeOPETUYECKNIA N METOAO-
NOTMYecKnii annapar NOCTPOeHUS AWarHo3a; UCCNeoBaHNS U3MeHeHUn 06b-
eKTa AMarHoCTVKM B pe3y/ibTaTe BHYTPEHHUX W BHELLHWX BO3AENCTBUIA; Bbl
SIBNleHMe BUOOB 3TWX U3MEHEHMIA, npoLecca 1X NPOTEKAHUS, TO CTb peakunm
00beKTa AMarHoCTUKA KaK CUCTEMbl HA KaKoe-M6b0 BO3AeiCTBIe, BNeKyLLee K
CTPYKTYPHbIM W (DyHKLMOH&NbHbIM HapyLIEHUSM

Puc. 2. OnpepgeneHue cyLHoOCTH (hVIHaHCOBOVI ANarHoCTNUKu aBTOpaMn, NpeacTaBNAOLLNMUY ee KaK HayKy
(CocTtasneHo Ha ocHose [10, 12, 13, 18])

Omntpuresa O.B.

"na3os M.M.

3umnH H.E.

Cokonosa All.

NNASN/

Cokonosa A.T. npefnaraet paccMaTpumBaTh AUarHOCTUKY MPeanpuaTUS ¢ SKOHOMUYECKON 1 OpraHu3aLm-
OHHOI1 TOYeK 3peHns. B NepBoM clyyae — Kak «Mepuofnyeckoe 1ccnefoBaHue COOTBETCTBYHOLLEr0 COCTOS-
HWS NPEeANPUATUAS, KOTOPOe UMEET Lie/bI0 YTOUHEHWE TeHAEHLIMIA pa3BUTWS BCEX BUAOB ero AesTeNlbHOCTW B
pamKax >XU3HEHHOTO LKA U NPUHATNE 3KOHOMUYECKM 1 COLMaIbHO 060CHOBAHHbIX KOPPEKTUPYIOLLKX pe-
LLeHui». Bo BTOPOM — KaK «CUCTeMy MeTOZI0B, NPUEMOB U METOAMK NPOBEAEHUA UCCNe0BaHNA Ang onpe-
LeneHns Lenei (hyHKLMOHUPOBaHWSA NPeANpUATUAS, CNOCOB0B UX JOCTUMXKEHWA, BbISABNEHWS NPo6/ieM 1 Bbibopa
BapuMaHTOB MX peLueHms» [18, c. 8].

Mo MHeHWIO J1bBOBOM H.A., «AMarHocTmKa ABNSETC CaMOCTOATE/IbHBIM U OTHOCUTENLHO Manouccneso-
BaHHbIM HanpasfieHneM (PUHAHCOBOro aHanm3a. Hanbonee 6M3KMM K HEMY MO CMbIC/Y BbICTYNAeT «OLeHKa
(pMHaHCOBOrO 340P0BbSA (hMpMbIx» [15].

Ma3os M.M., paccmatpmBas MHaHCOBYIO AMArHOCTUKY KaK yYeHWe 0 MeTodax U NPUHLMNaxX pacnosHa-
BaHWA ANCHYHKLMIA, KaK NPOLLeCC MOCTaHOBKM AMarHo3a B LieNsaxX NnoBbILLeHNs 3PHeKTUBHOCTY €ro yHKLMO-
HVpoBaHuK (Tabn. 1), Ha3bIBaeT ee HOBbIM Hanpas/ieHMeM 3KOHOMUYECKOr0 aHaIm3a.

O603HauuNCcs Apyroii Noaxos, BblAeNAoWwmiA (IMHAHCOBYHO AMarHOCTUKY B CAMOCTOATE/IbHOE Harpas/ie-
HVie nccnefoBaHNs ¢ NpU3Hakamu, OTIMYHBIMUY OT (IMHAHCOBOTO aHaNu3a.

MpuBep>KeHL,am 3TOro NoAXoAa ABNAKTCA Takue yueHble, Kak AmuTpuesa O.B., byxtuaposa T.W., LLUHK-
nep P.W., Paii36epr B.A., Jlozosckuii J1.LL., Fnasos M.M., BepexxHas E.B., MusioH B, Kyctosa T.H., lanku-
Ha E.B., bepgHukoBa T.b., >Kambekosa P.J1. 3a6poackuii B., n gp. MHEHNA HEKOTOPbIX aBTOPOB NEPEUNCIIEH-
HbIX BblLLE, NpeAcTaB/eHbl B Tabn. 1.

B BbICKa3bIBaHWAX 60/bLUMHCTBA aBTOPOB (Tabn. 1) MpocnexunBaeTcs NepBUYHOCTL (PUHAHCOBOIO aHaN-
33, ero pesynbTarbl NPeAoCTaBAT MHDOPMALIMIO N8 ANArHOCTUKM (OLEHKW, Kak TpakTyeT LLepemet A ,).
[JnarHoctmke 0TBOAMTCA 0CO60e MECTO, OHa TPAKTYeTCA Kak MPOoLLECC Onpee/eHNs COCTOAHUA (MOCTaHOBKM
[narHo3a), BbIsiB/IEHWA OTKNOHEHUIH OT HOPMaIbHOIO YCTOMYMBOTO COCTOAHUS, POPMUPOBaHNS BbIBOLOB /15
NPUHATWS peLLleHiA No yny4LleHuto (03L0POBNEHUIO) 3TOMO COCTOSHMS.
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Tabnuua 1. OTnnuunTeNbHbIe NPU3HaKM AMarHOCTUKWN B CPaBHEHWU C aHaNM30M *

ABTOp OTAMUMTENbHbIE NMPU3HAKM AXarHO CTUKM
®VHaHCOoBas AMArHOCTMKa KaK CaMOCTOATelbHas 06/acTb 3HAHWUA, KOTOPYIO Hefb3s
JaHn/mH B.®. paccMaTpyBaTh HU KaK YacTb aHa/imn3a, HU Kak YHKUMIO YNpaB/ieHus Win BCromora-

TeNbHbI 3/1IEMEHT B NPOLIECCE VICCEN0BaHNS

BepexHas E.B., be-
pexxHas O.B., Kocb-
MyHa O.W.

AHaNM3 KaK MeTOf NMO3HAHWSA He MO3BOMSIET CAENaTb /IOrMUeCKOro U OKOHYaTe lbHOro
BbIBOZA O COCTOSIHUM 06bekTa (opraHusaumu). GOPMUPOBaHME BLIBOAOB Ha OCHOBE
pe3ynLTaToB aHann3a SB/RETCA YoKe MPeAMETOM AVarHoCTMKM, MO3BOMAOLLEN 3admK-
CUPOBaThb flaHHble, CPABHUTL UX C TEOPETUUECKOW W MPUKNAAHON 6a3oi, CyLIECTBO-
BaBLUE paHee. B pesy/bTaTe AMArHOCTUKM BbipaGaTblBAlOTC KOPPEKTUPYIOLLME pe-
LUEH WS 1 (MI1) NepecMaT PUBAIOTCS LIEAIM W NP OTHO3b

MuwusioH B.,
CynraHos A.

[JVarHocTMka mo CBOEMY COAEPXAHMIO LIVPEe MOHSTUS (MHAHCOBOTO aHasm3a. OHa
BK/IHOYAET HE TOMIbKO OLEHKY COCTOSIHUS M pe3yNibTaToB paboThl MPeAnpUSTUS C LE/bIO
BbISIB/IEHMS Y3KUX MECT M BbIpaBOTKM Mep MO MOBbILLEHN O 3 (e KTUBHOCTU OCHO BHO i
LesTeNbHOCTW, HO W MpeanosaraeT oCYLLECTB/EHNE HEMPEPbIBHOIO KOHTPO/S (MOHM-
TOPWHIA) PasNnYHbIX COCTaB/IAHOLLMX G U3HEC-MpPOLIEcca, KAUecTBO OpraHM3aLmMu 1 ad-
(heKTUBHOCTb (hYHKLMOHMPOBaHWS KOTOPbIX OKa3blBaeT HEMOCPEACTBEHHOE BAUSHUE
Ha (YMHAHCOBbIE Pe3y/bLTaThl

KycTtoBa T.H.

MpeameTOM aHanu3a (UMHAHCOBO-XO3SMCTBEHHOW [eATeNbHOCTW OpraHusauum sBns-
OTCH NPUYUHHO-CNIEACTBEHHbIE CBA3N 9KOHOMUYECKUX SB/IEHWIA 1 NPOLLECCOB, a Mpes-
METOM AMarHOCTUKU SBNAOTCA NpefckasaHus (Ha OCHOBE MPOBELEHHOrO aHanusa) u
YCTaHOBMEHME XapaKTepa HapyLLeHW i HOPMaTbHOTO X0 fia 3KOHOMUYECKIMX MPOL,ecCcoB
Ha_0 CHOBE TV MWYH bIX NPU3HAKOB, XapaKTe PHbIX TO/bKO 15 AaHHOIO Hap YLLe Hus

bepgHukosa T.b

CofepXaHvie aHanm3a (v HaH COBO-9KOHOMMYECKOro COCTOAHMA OpraHv3aL UM cocTouT
BO BCECTOP OHHEM M3 Y4 EHWUM TEXHNUYECKOTO YPOBHSA MPOW3BOACTBA, KAYeCTBa U KOHKY-
PEHTOCMOCOBHOCT M BbINYCKAaEMO NPOAYKUMYM, 06eCrieeHHOCT NPOM3BOACTBA MaTe-
puanbHbIMK, TPYA0BbIMU, PUHAHCOBLIMY Pecypcamm 1 3hHeKTUBHOCTU UX UCMONb30-
BaHWA. Cofep>kaHve AMAarHOCTUKA (oM HaH COBO-3 KO HOMMYECKOT O COCTOSH WA OpraHu3a-
LMK COCTOUT B YCTAHOBNEHWUW U U3YYEHUN MPU3HAKOB, N3MEPEHUN OCHOBHbIX Xapak-
TEPUCTVK, OTPAXKAIOLLMX COCTOSHME MallMH, NMPMGOOPOB, TEXHUYECKUX CUCTEM, 3KOHO-
MWKV 1 (BMHaHCOB XO3AMCTBYIOLLEro CybbekTa AN MpeacKasaHns BO3MOXHbBIX OTK/10-
HEHWUIA OT YCTOMUMBBIX, CPEAHMX, CTAHAAP THBIX 3HAYeHWI W NpedoTBpaLLeHUs Hapy-
LLIEH M1 HOPM&TBHOTO PEXMMa PaboTbl

[ankuHa E.B.

B oT/IMuve OT aHanM3a, KOTOPbIA MOXET GbITb HE CBA3AH C KOHKPET HbIM 0XKMAaeM bIM
pe3ynbTaToM, AMArHOCTVKa, KaK MPaBUio, HanpaeneHa Ha
BbISIBNIEH e NPU3HAKOB OMPE/ e/EeH HbIX CUTYaLMii N COBLITH I

3abpopackuii B.
TpeckyHoBa A.
AHoBa J1.

Ll,marHoclea BK/IOYaeT B Ce6S He TO/bKO 3Tarbl aHanmsa, Ho 1 3Tanbl pacno3HaBaHusA
NP W4NH BO3SHNKHOBEHUSA CNOXMBLLIEN CS cutyauumn

Paii36epr B.A.
JlozoBcknin J1.LLI.

[varHo3 no3egonnT CAeNaTh BbIBO/bI, HEOBXOANMbIE A1 MPUHATUS GbICTPbIX, HO BaX-
HbIX PELLIEHWIA, UTO OT/INUAET AMATHOCTUKY OT aHanmsa

LLiepemer A .

AHanu3 ABMSeTCs CPEACTBOM /NS OLEHKU, T. €. AMArHOCTUKM, @ OLiEHKa (AMarHoCTvkKa),
B CBOKO Ouepefb, sBAseTCS 6a30ii Ais NPUHSTKS PeLUeHWiA MO COBEP LLIEHCTBOBAHUIO

X03MCTBEHH OV AEATEIbHOCTY
* CocTaBneHo Ha ocHose [1, 2, 3, 7, 11, 15, 16, 17]

Mo MHeHuto JaHnnmHa B.®., huHaHCOBas AMarHoCTUKa MMEET CBOE MHAMBUAYAbHOE COAEPXKaHWe, YTo
OHa — «...KaK camoCTosiTe/IbHasl 06/1aCTh 3HAHWIA, KOTOPYH HEMb3s pacCMaTpMBaTh HU KakK YacTb aHanm3a, Hu
KaK (yHKLMIO YNpaB/ieHUs UK BCTIOMOTaTe/bHbIA 3/1EMEHT B NpoLecce uccnegosanms» [11, c. 25].

B oTnmumne ot MHeHWs JaHunuHa B.d., Beiboposa E.H., HasbiBas (h1HaHCOBYHO AMArHOCTUKY HOBbIM Ha-
npaBfieHNeM aHanm3a, CUMTaeT, YTO «4UarHOCTUKa He 3aMeHseT YHKLMIO YNpaBneHus — aHanums, a cyllle-
CTBEHHO J0MONHSAET eex» [8, ¢. 102].

B nnTepaType 060CHOBaHA 1 KOHLEMLUWS PUHAHCOBOI ANArHOCTUKW Kak CUCTEMbI YNpaB/eHNs Un Kak
0AHO N3 (hYYHKLWIA yIpaBNEHMS.

B onpegenexunsix asTopos LLepemeTa A L., bepexxHoli E.B., KocbmuHoii O.W., Paiis6epra b.A., Jlo3osc-
Koro J1.LL. (Tabn. 1), Hapagy C BbiaeneHeM XapaKTepHbIX NPU3HAKOB (IMHAHCOBOM ANArHOCTUKM, OTAIMYHbIX
OT aHaM3a, NPOCNEXMBAETCS ee PO/b B NPUHATUN YNPaBNEHYECKUX PELLEHMIA.
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Ecnu paccmatpmsaTb (\MHAHCOBYHO AMArHOCTUKY B CUCTEME YMpaBieHus, TO aHain3 — HeobXoaMMbIi
aTan (6asa) nccneaoBaHus Ans NocneayoLLen AnarHoCTKK, a uarHoCcTka — HeobxoaMMbIN 3Tan (6a3a) ans
NPUHATUSA YNPaBNEHYECKNX PeLLEHNIA.

Boi6oposa E.H. [8, c. 104] BUAWT ABa OCHOBHbLIX HanpaBieHUs (hMHAHCOBOW ANArHOCTUKN: ANarHOCTUKY
(h1HaHCOBOTO COCTOAAHUA XO3AMCTBYIOLLEro CyObeKTa U AMarHOCTUKY 3(EKTUBHOCTU NPUHATUA peLLIeHNit
(hMHAHCOBOI 0 XapakTepa.

Psf aBTOPOB CUMTAIOT, UTO (PUHAHCOBAA AMArHOCTMKA MO CBOEMY COLEPXKaHUI0 LUMPE MOHATUS PUHAHCOBO-
ro aHanusa, HanpumMep, MHeHWe Takux aBTopoBs, Kak MusioH B., CyntaHoB A. (Tabn. 1). B gaHHOM cnyyae
aBTOPbI PaCCMaTPUBAIOT AMArHOCTUKY He TOMbKO Kak NPOLEecC OLEHKM, BbISB/IEHMS Y3KUX MECT, BblpaboTKu
Mep M0 MOBbILLIEHWIO 3(PEKTUBHOCTU OCHOBHOM [eATeNbHOCTH, HO U NPUMMUCHLIBAKOT AMArHOCTUKE (hYHKLN
MOHUTOPUHT, T. €. HAONIOAEHMA 38 KaKUM-TIMBO0 NPOLLECCOM C LIeNbH0 BbISBIEHUS OTKIOHEHWIA OT YKenaemoro
COCTOSHUS.

CyLLecTBYIOT U MPOTMBOMNOOXKHbIE MHEHUS, HanpuMep BeibopoBsa E.H., yTBepxaas, Uto AMarHocTmka —
3TO YacTb (PUHAHCOBOI0 aHanm3a (puc. 1), CUNTAET, YTO «MOMHOCTLIO UAEHTU(NLMPOBATL MHAHCOBBIN aHa/IU3
W ANarHOCTMKY Hefb3A: aHann3 ABMseTcs 60/ee WMPoKoi agedmHnumein» [8, c. 103].

UepHbiwosa HO.I. 0TMeYaeT, YTo «y UCCnefoBaTeneil He CNOXUNOCL eAUHCTBA B3INSALOB OTHOCUTENLHO
CYLLHOCTU NpoLecca AuarHOCTUKM opraHu3aLumn. B Lienom Bce BUbl aHann3a u OLEHKM LedTeNbHOCTY opra-
HM3aLMM MOXHO Ha3BaTb AMarHOCTUKOM ero coctosHus» [20, ¢. 12].

CyLLEeCTBYIOT 1 Apyrve TPaKTOBKM YUeHbIX, Hanpumep, No BpeMeHHOMY NpU3HaKy NpoBeAeHUs aHaNTU-
UeCKMX UccnesoBaHuin n rybuHe NCCNeAOBaHMUA, KOTLA TEPMUH «MarHoCTUKa» CBA3LIBAIOT C UCC/EA0BaHM-
EM — «TEKYLLEro COCTOSHMS 1 TEKYLUMX TEHAEHUWMI (C BOSMOXHOW HernyboKo peTpoCneKTUBOM Ans ycTa-
HOB/IEHMSA NMPUYMH, KOTOPbIE K 3TOMY MPUBENN)», «aHann3 41 NpoBeeHNs UCCNejoBaHMSA 3a ONpeaeNéHHbIi
nepvog» [19].

Takum 06pa3om, aHasM3 aBTOPCKUX OnpefeneHunid NokassliBaeT MHOMONIaHOBOCTL POPMY/IMPOBOK OTHO-
CUTE/NbHO CYLLHOCTU U MeCTa (PMHAHCOBOMN ANArHOCTUKUN B CUCTEME 3KOHOMUYECKUX HayK.

BONbLUMHCTBO aBTOPOB CBA3LIBAIOT NPOLLECC ANArHOCTUKM C BbISBNIEHWEM NPO6/eM, OTKIOHEHW OT HOp-
MaJ/IbHOro, ONTUMaNbHOTO, YCTONYMBOIO COCTOAHUSA, YCTaHOB/IEHWEM MPUYMH 3aTPYAHEHWIA, YCTaHOBNEHWEM
[narHosa. Takasi inarHoCTMKa Noy4ymnsa HassaHve Npo6aeMHol. iaeHTUdmKaLum 4uarHoCTMKM B 3TOM MOHSA-
TUW NPUAEPXMBAIOTCA psif aBTopoB (puc. 3).

K npo6neMHoO anarHoCT1Ke MOXHO OTHECTU U AMArHOCTUKY, HarpaB/ieHHYI0 Ha BbIsSBEHWe HeCOCTOS-
TeNbHOCTU, NPU3HAKOB 6aHKPOTCTBA NPEANPUATUS, UCMONb3YEMYIO B @aHTUKPU3UCHOM YnpasneHun. Takyto
[MarHOCTUKY Ha3blBatOT KPU3WCHOIA, YaCTb aBTOPOB OTHOCUT €€ K OTAeNbHOMY BUAY ANarHOCTUKM, YTO MMeeT
npaBo 6bITb. OCHOBHOW Lie/bH0 TaKoW AnarHOCTUKM ABNSETCSA CBOEBPEMEHHOE pacno3HaBaHWe NPU3HaKoB Kpu-
31ca, MOCTaHOBKa Pe3y/bTUPYIOLLEro AnarHo3a 41 NPUHATUSA peLLeHniA No KOppeKLum (hrHaHCOBOM NOUTUKM
NPeanpuaTUsa UAv NPU3HaHUM ero 6aHKPOTOM. [19 MAEHTUAMKALMY (PUHAHCOBOIO NOIOXEHWUSA NPEANPUATAS
Heo6X04MMO YCTaHOB/EHWE JOCTATOUHO KaYeCTBEHHOIO U KONMYECTBEHHOIO NOJIS CPaBHEHWIA U KONIMYECTBEH-
Hble HOPMATMBbI MOKa3aTesei 415 ero OLeHKN.

B Hay4HOI1 cpefie BbIAENA0T U Apyrve BUAbl AUarHOCTUKK. Ecnmn paccMaTprBarth CyLLeCTBYHOLLME Knaccu-
(h1KaLmm (PMHAHCOBOW AMArHOCTUKM, 3aMETHA CXOXKECTb C BblAeNIEHNEM BUA0B SKOHOMUYECKOT0 aHa/n3a Xo-
3ANCTBEHHOI feATeNbHOCTY NPEANPUATUS, PaHXUPYEMbIX M0 BPEMEHHOMY NPU3HAKY, NePUOLNYHOCTM NpoBe-
[EeHns, nCnonb3yemMoii MH(hopMaLLMK, LUMPOTe 0XBaTa, MO COLEPXKaHMI0 MPOrpaMmbl, LNy NpoBeaeHNs U Mac-
LWTabe paboT, M0 METOAMKE NPOBELEHMA U Ap.

K oTnnunTensHbIM KnaccumKaLmoHHbIM NPpU3HakaMm BbligeneHus B1A0B (hMHAHCOBOW AMarHOCTUKK Che-
JyeT OTHecTw npefnoxeHune JdaHunuHa @.B. [11, c. 23], koTopbIii BblAeNseT cnefyroLue Bubl MHaHCOBOM
[MarHOCTUKM Ha YPOBHE NPeanpuaTus:

o (PMHaHCOBasA AMarHOCTUKA OTAE/bHbIX 3/1IEMEHTOB NpeAMeTa UCCNe0BaHUSA, XapaKTepU3YIOLLUX COCTOSA-
HWe 1 [eATeNIbHOCTb X03ANCTBYHOLLMX CYObEKTOB, K KOTOPOW OTHOCUTCA ANArHOCTUKA: (IHAHCOBbIX NOTOKOB;
KanuTtana; AeHeXHbIX CPeACTB U T. 4.;

e (PMHaHCOBas AMArHOCTMKA MPOLIECCOB, BKIOYAIOLLAA AMArHOCTUKY: (PMHAHCOBOIO WUHBECTUPOBAHNS,
O10)KETMPOBAHMSA; (IMHAHCOBOIO PEryNNPOBAHUA U T. A.;

e IMArHOCTUKa (PUHAHCOBLIX ABNEHWUIA U COCTOSAHWUIA, K KOTOPOW OTHOCUTCA AMArHOCTMKA: IMKBUAHOCTMY,
NNaTeXecrnoco6HOCTH; YCTOMUMBOCTH.

BarvHa H.[. [6] B 3aBMCMMOCTM OT peLuaembIx 33/a4 BblAeNser:

e 1MarHOCTUKY CPaBHEHUS — CPaBHEHME COCTOAHUSA N3y4aemMoro 06beKTa ¢ Kakoin-nmbo HOpMONi ¢ Lefbo
BbISIB/IEHWS OTK/IOHEHUIA 1 ONpeaeneHns X XapakTepa;

e IArHOCTUKY MAEHTUUKALMWN — OMpefeNieHne NPUHaANEXHOCTU UCCeLyeMOro 06beKTa KOHKPETHOMY
Knaccy, rpynrne uam coOBOKYMHOCTW, YTO NO3BOSET YNOPALOUUTL U CUCTEMATU3UPOBATL U3MEHEHMS, MONY-
UMTb BbIBOAbI O NOMOXKUTENLHOM UK OTPULIATENILHOM COCTOSIHUM 00beKTa UCC/eJOBaHNS;
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OnpegeneHme CyLHOCT M MPOGIEMHOI AMAaTHOCTUKU

ABTOp CyuiHocTb

3aHuUmaTbCA ,U'I/IaFHOCTI/IKOVI — 3TO 3Ha4YUT pacCcMaTpuBaTb B AUHAMUKE CUM-
NTOMbI SIBEHNA, KOTOpPbIE MOTYT 3afepXXaTb AOCTMXKEHNE MOCTaB/IEHHbIX Lie-

Konacc B. o
neli v pelleHve 3a4ad, NogBepras OMacHOCTW MAaHUPYEMYHO AeSTeNbHOCTb.
370 npeAanonaraeT BblpaboTKY KOPPEKTUPYIOLLNX PeLLeHN A W/nnn nepecMoTp
Lies1ell 1 MPOrH030B
bonbuiakos B.B. B 06LUeM nnaHe nof AMarHoCTUKOA MOHMMAETCA AesTeNbHOCTb, Hanp aB/eH-
Has Ha BbISIBNIEHWE, aHau3 1 OLEHKY Npo6 1em OpraHm3aumm
MarHocTvka — onpegeneHue AUCHYHKUMIA 1 TPyAHOCTeR, AeopMupyto-
0B M.M. A pen AVChYHKLY pya Aecopmupy

WUX (YHKUMOHUPOBaHWE XO3SMCTBYIOLETO CyGbeKTa; YCTAHOB/EHME WX
NPUYNH, UX aHau3

Coxkonosa A.1. | CYLLHOCTb Auar HOCT MK 3aK/t0YaeTCa B BbISIB/EHU I NAT 00T MYeCKUX U3Me-

HeHWiA B Mccne,qyemoﬁ CMCTEME M MOCTaHOBKE AMarHo3a

[JvarHocTmka 3KOHOMMYECKOT O COCTOSHMS — MPOLECC pacno3HaBaHus npu-
3HaKO B HEeMaTeXxecnocob HOCT M NOCpPeACTBOM 06C/eA0BaHMNS OCHOBHbIX MOJ -
( CUCTEM MPEANPUATUS, BbIABIEHUA OTKNOHEHWI A OT HOPMATUBHBIX 3Ha4YeHWii
nokasareseli U 0606LLLEH e NOTYYEHHbIX PE3YbTATOB B BU/E AWar Ho3a
[varHocTuka B 3KOHOMUKe — MPOLIECC pacno3HaBaHUs nNpo6nem n 0603Ha-
YEHWS1 UX C MCMOMb30BaHMEM MPUHSTON TEPMUHOMOIWA, T. €. YCTaHOBEHWE
? IMarHo3a HeHopMaNbHOro COCTOSIHUS WMCC/edyeMoro 1 0603HaueHne 06nac-
Teil BO3MOXXHOIO PeLLEH st STUX Npobem

MBaxHOK A.B.

PANVAVAN

UepHbiwosa HO.I".

[MarHocTKa 3KOHOMMWYECKOrO0 COCTOSHMS arponpoMbILLNEHHOTO Mpeanpu-
ATWS 3aK/MOYAETCSA B CMOCOBHOCTSX M YMEHWUM aHaMTVKOB, YUWUTbIBas Bbipa-
GOTAHHYIO CUCTEMY TWUMUYHBIX MPU3HAKOB, OMPENeUTb AeNCTBATEbHOE
( 3KOHOMMWYECKOE COCTOSIHWE MPEAMpPUATAS, YCTaHOBATb A1 HUX XapakTep,
MPUYMHBI U BO3MOXHbIE NOC/ENCTBUS, KOTOP ble MOTYT GblTh, €CIN BO3HUKHYT
OTK/IOHEHMS OT 33[aHHbIX NaPaMeTPOB (YHKLM OHMPOBAHMS Ha PbIHKE

Puc. 3. OnpegeneHns aBTopoB OTHOCUTE/IbHO CYLLHOCTH ﬂp06ﬂeMHOﬁ OWarHOCTUKW (CocTasneHo Ha OCHOBa-
HumM nctouHukos [9, 11, 18, 20]

e IIarHOCTVKY KaK Cnoco6 ynpas/neHns — pa3paboTKa yrnpaBieHYeCKMX Npea/IoKeHUiA, HanpaBneHHbIX
Ha COBEPLLUEHCTBOBaHVE NapamMeTpoB (DyHKLMOHNPOBAHUS, KOTOPbIE B 3aBUCUMOCTH OT MOMTy4YeHHbIX Pe3ysb-
TaTOB, LieNIei, MPUHATLIX PELLEHNIA MPOBEPSIOTCS Ha KaueCTBO U aEKTUBHOCTb C MOC/EAYIOLLE KOPPEKTU-
POBKOIA B X0fie peannsauyu.

Yallie B Hay4HbIX NY6NKALMAX aBTOPbI BbIAENAHOT 3KOHOMUYECKYH), (IMHAHCOBYH, GU3HEC-ANArHOCTUKY,
NPOGNEMHYHO ANarHOCTUKY, AMarHOCTUKY ynpaBneHus, (hyHKLMOHaNbHYH, PErMOHa/IbHYH, IKCNpecc-Amar-
HOCTUKY. OfHaKO cUCTeMaTU3aLMs BALOB (PUHAHCOBOI ANArHOCTUKI 3aTPYAHNTE/bHA B CUIY PasHbIX B3r/s-
[l0B aBTOPOB Ha CaMy CYLLIHOCTb 3TOr0 MOHSATUS.

BbIBOAbl

MpoBefeHHbIe NCCe0BaHNs YKa3biBatOT Ha Pa3BUTIE TEHAEHLMIA K pa3rpaHUUeHUIO CYLLLHOCTHbIX XapakK-
TEPUCTUK (DHAHCOBOIO aHanM3a v (PUHAHCOBOIN ANMArHOCTUKM, BbILENEHIE OTIMUNTENbHBIX NMPU3HAKOB (U~
HAHCOBOW AMArHOCTUKI NPEX/e BCEro CBA3AHHbIX C MAEHTU(MKALMER Npobaem (hMHAHCOBOTO XapakTepa,
OTK/IOHEHWIA OT LieNIeBOro (HOPMasibHOr 0, YCTONYMBOr0, PABHOBECHOT0) (PUHAHCOBOIO COCTOSIHUS, NOCTAHOB-
KOV AparHosa Ans fabHeliLueii ero KoppeKTUpPoBKM U (1) MPOrHO3MpoBaHKs. MosiBeHe HOBOTO Harpas-
NEHVIS UCCNEA0BAHNSA U fiaxke 06M1aCcTW 3HAHWUIA OTHOCKTE/bHO TEOPUM (HMHAHCOBOI ANArHOCTUKM HEe UCKIToYaeT
CYLLIECTBOBaHVie KOHCEPBATVBHOIO MOAX0AA, OTOXAECTB/ISIOLLENO TaKMNe MOHATUS, KaK AUarHOCTIKa U aHan3
(hMHAHCOBOr 0 COCTOSIHUS NPEANPUSATUS. BblaeneHne prUHaHCOBOI ANArHOCTHKY B CAMOCTOSTE/IbHYH OTPAac/lb
3HaHWIA, HayKy, B CUy Hepa3paboTaHHOCTY TEOPETUYECKOTO U METOAOMOMYECKOTO MHCTPYMEHTapHS, MO Ha-
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LeMY MHEHUIO, NPEXAEBPEMEHHO. A HECOBEPLUEHCTBO 1 NPOTUBOPEYNBOCTb cy>K,qum7| YYEHbIX N aHaTNTn-
KOB Pa3MbIBalOT rpaH B Pa3/IM4HbIX NoAxXoAax OTHOCUTE/IbHO (bI/IHaHCOBOI7I ANarHo0CTUKKN, CUCTEMaTU3alnn ee
BWOB.

Mo Halwemy MHEHWIO, B Y3KOM MOHMMaHWUW Nog (PUHAHCOBOI AnarHOCTUKOM cnegyeT NOHMMaTb NPoLecc
OLIeHKMN (*)VIHaHCOBOI'O COCTOAHWUA opraHn3aLnn, Lenbto KOTOPOro AB/AETCA BbiB/EHNE OTKNOHEHWI OT Lene-
BOIr0 COCTOSIHMA 06beKTa ncenenosaHns, NPUYNH 3TUX OTKIOHEHUN, tpopmynmposka 3aK/1r4yeHns (I'IOCTaHOB-
Ka [marHosa).

B LMpoKom cmbIcne mHaHCOBas AMarHOCTUKa — HeOTbEM/IEMbIN 3NEMEHT (3Tan) npouecca nccneaosa-
HUA N ynpasneHna d)l/IHaHCOBbIM COCTOAHMEM W pe3ybTaTaMu d;)l/lH&HCOBOVI [EeATENbHOCTW NPEANPUATUA, KOTO-
pbll7| HeBO3MOXKeH 0e3 aHanm3a. AHaM3 MPUCYTCTBYET Ha KaXXA0M 3Tane UccnefoBaHuA, a ero pesynbtarbl
CI'IOC06CTByPOT (bOpMVIpOBaHl/HO 3aK/1ro4eHuA (I'IOCTaHOBKe ,quarHo3a), Ha OCHOBaHWN KOTOPOro d:)Ole/IpnyT-
CA yNpaBfeHYeCcKne peLleHns, MPUBOAALLME K KOPPEKTUPYIOLLMM AEACTBMAM NO YAYYLLEHWHO (PUHAHCOBOIO
COCTOSIHWS, BHECEHWNIO M3MEHEHUIA B (IHAHCOBYHO NOIMTUKY NPeANPUATUS, (HOPMUPOBaHMNIO MPOrHO3HbIX pe-
LLEHWIA, 3DhEKTUBHOCTb KOTOPbIX TAKXKE MOASIEXUT aHaNN3Y.
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