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NPOB/IEMbI KPEAVNTOBAHNA MA/TOIO U CPEAHENO BU3HECA
B POCCUIICKOW ®ELEPALIAN

THE LENDCREDITING PROBLEMS OF SMALLAND MEDIUM BUSINESS
IN RUSSIAN FEDERATION

BbICOKMIA YpOBEHb PasBUTUS NPeAnpuUATUIA Maioro 6r3Heca CrocOGCTBYET PasBUTUIO OTPAC/el HapOAHOro XO3sCTBa,
MOBbILLIEHUIO 3aHATOCTU HACE/EHWS], HACBILLEHIO PbIHKA TOBapamm HapoiHOT O NOTPEe6/IEHMS, cOaNlaHCUPOBAHHOCTU CTPYKTYPbI
BOCMPOW3BOACTBA C M3MEHSIIOLLMMUCS NOTPEGHOCTAMM NOTPEGUTENEN, @ TaKke NOAAEPXKaHWIO KOHKYPEHL M B 3KOHOMUKe. B
COBPEMEHHbIX YCIOBUSIX /1S Ma/IOr0 6U3HECA OUeHb BXKHOM SB/ISETCS BO3MOXKHOCTb JOCTYNa K KPeAUTHbIM pecypcam. B cBoto
ouepefpb, A4S 60/bLIMHCTBA POCCUIACKMX GAHKOB KPEAUTOBAHWE MaIOro GU3HeCa — OfVH 13 MPUOPUTETHBIX BUALOB X JeATE b-
HocTW. Ho B TO )Xe Bpems Bblfjauya KpeAuTOB BCEraa COMpshKEHa C OMPeAeneHHbIMU pyuckaMy Anis 6aHKa U, Kak CrefcTBue,
CNOXHOCTSIMW B €r0 NOJTyHYeHUN 1S MPEANpUATUA. B cTaTbe paccMOTpPeHbl NPOG/IeMbl MPEJOCTaB/EHNS 3aliMOB Cy6beKTaM
MaJIoro 1 CpefHero 6r3Heca, a TaKKe HEKOTOPbIE aCMEKTbI, yMEHbLUAIOLLIME JOCTYMHOCTb GaHKOBCKMX 3aeMHbIX CPeACTB. [aHa
OLIEHKa COBPEMEHHOTO COCTOSIHIS CErMeHTa KPeAUTOBAHNS CyGLeKTOB Masloro U CPeaHEero G1u3Heca KOMMEPUECKMM GaHKaMU.
OnpepeneHbl (hakTopbl, CAEMKMBAIOLLME PA3BUTIE AAHHOTO CEKTOPA 3KOHOMUKM.

KntoueBble C10Ba: KPeaMTOBaHWE MaIoro 1 CpefjHero 61usHeca, BO3BPATHOCTb 3alMOB, JOCTYMHOCTb 3aeMHbIX CPEACTB, Npo-
61eMbl KpeaMTOBaHUS.

High level of development of small business contributes to the development of branches of economy, increase of employment
of population, market saturation with consumer goods, balance of structure of reproduction with the changing needs of consumers
and maintain competition in the economy. In modern conditions for small businesses is very important is the possibility of access
to credit. In turn, most Russian banks lending to small businesses is one of the priority activities. But at the same time, the lending
always carries certain risks for the Bank and, as a consequence, difficulties in obtaining it for businesses. The article examines the
problems of granting loans to small and medium businesses, as well as certain aspects that reduce the availability of bank
borrowed funds. The estimation of modern condition of the crediting segment of small and medium business subjects is given by
commercial banks. The factors constraining the development of this economy sector are determined.

Keywords: small and medium business crediting, loan repayment, availability of borrowed funds, credit problems.

BBEJEHWVE

Marnbliii n cpegHuin 6usHec (MCB) 3aHIMaeT BaXKHOE MECTO B 3KOHOMMKE N06OI CTpaHbl. [JaHHbIi
CEKTOp ABNSETCA HEOTLEM/IEMbIM 3/1EMEHTOM XO3SNCTBEHHOW CMCTEMbI, 683 KOTOPOr0 HEBO3MOXHO
HOpPMa/ibHOE CYLLECTBOBaHNE SKOHOMUKM 11 OGLLLECTBA B LIE/IOM.

BbICOKWIA ypoBeHb pasBUTUS NpeanpusTuii MCB cnoco6CTBYeT pa3BUTUIO OTPAC/Ieil HapoAHOIO XO-
391ACTBA, NOBbILLEHWIO 3aHATOCTY HACENEHMS!, HACBILLLEHWIO PbIHKA TOBapaMu HapoaHOro NoTpeGeHus,
c6anaHCVMPOBaHHOCTY CTPYKTYPbl BOCMPOU3BOACTBA C M3MEHSIOLLMMMCS MOTPEBHOCTAMMU NOTpe6uTe-
NeiA, a TAKKe NOAAEPXKaHI0 KOHKYPEHLIMM B 3KOHOMMKE.
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B coBpemeHHbIX ycnosusx ang MCB o4eHb BaXKHOI SIBNISETCH BO3MOXHOCTb JOCTYMNa K KPeAUTHBLIM
pecypcam. B cBoto ouepefp, 415 GOMbLUMHCTBA POCCUICKUX BaHKOB KpeautoBaHne MCB — oauH u3
MPUOPUTETHBIX BULOB UX AeATeNbHOCTU. HO B TO Xke BpeMs Bbijadva KpeauToB BCerja ConpshkeHa ¢ onpe-
AeNeHHbIMU PUCKaMK [15 B6aHKa W, Kak CNefCcTBMe, CIOXKHOCTAMM B €ro nosyyYeHun Ans npesnpusTuii.

Mpobniembl KpeauToBaHMs, B TOM YIC/E Ma1oro 1 CpeaHero busHeca, paccmMaTpuBasnch BO MHOTUX
paboTax POCCUINCKMX Y4YeHbIX, B YacTHOCTU: AkonsH M.A., AessTtaesoin H.B. [1], KonecHuk O.B. [2],
ménosoii H.M. n gp. OfHaKo (PUHAHCOBO-3KOHOMMYECKME CaHKLMK, HEOCTaTOYHOCTb IMHAHCOBbIX
pecypcos /19 pa3BUTUA Masioro 1 cpefHero 6usHeca, orpaHMYeHns no KpeauToBaHUIo 06yCNoBNNBaOT
HEe06X0AMMOCTb AaNbHEMLLNX UCCeL0BaHMI AaHHOV Npo6/iemMaTKN.

MOCTAHOBKA 3AO0A4YN

Llenu cTatby: aHasIM3 COCTOAHMA KPeLUTOBaHWA Masioro 1 cpefiHero 6usHeca 6aHkamu B P® 1 BbisiB-
NeHvie hakTopoB, CAEPKUBAIOLLMX Pa3BUTME LAHHOIO CEKTOPa IKOHOMMKW.

PE3YJIBTATbI

CornacHo gaHHbIM PoccTara B Poccuu Ha 2015 rog 3apernctpmposaHo 6onee 4 MUNINOHOB CyObeK-
TOB Masioro 1 CpefHero NpeAnpuUHUMaTe/IbCTBa, B KOTOPbIX 3aHATO 60/1ee 18 MUNIMOHOB YeNnoBekK, YTO
COCTaB/ISIeT YeTBEPTb BCEX 3aHATbIX. OfHAKO Takue Mokasaresin CYLLUECTBEHHO HUDKE, YeM B ApYrux
CTpaHax ¢ ConocTaByMbIM YPOBHEM Pa3BUTUS. MPUUMHON 3TOMY NOCTYXXUNN TPYLHOCTY B (DUHAHCMPO-
BaHWM, C KOTOPbIMU CTa/IKMBAKOTCA NPeAnpuHUMaTenn. XoTb Masiblili 6U3HeC 1 He TpebyeT 3HaunTe lb-
HbIX BIOXEHWI, HO HA OTAE/bHbIX 3Tarnax CBOei AeATeNIlbHOCTU NPEANPUATHE He CNIOCOOHO PYHKLIMOHK-
poBaTb 6e3 3aeMHbIX CPeACTB.

CornacHo CTaTMCTUYECKUM [aHHbIM MOTPeOGHOCTb Masioro U cpefHero 6usHeca B KpeLMTOBaHUN
YL,0B/IETBOPEHA NMLLb Ha 15 %. Mo ntoram nepsoro nonyroams 2016 roga 06beM KpeanToB, BblAaHHbIX
BaHKaMn ManbIM 1 CPefHUM MPenpUHUMATENAM, COCTaBun 2,4 TpNH pybneid, uto Ha 0,6 % MeHbLUe
pe3ynbTatoB aHanornyHoro nepunoga 2015 roga (puc. 1).
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Puc. 1. uHamvka o6bema KpeauToB, BblhaHHbIX CyobekTaM MCB (RAEX, no gaHHbiM BaHka Poccum).

[JvHamuka kpegutHoro noptdens MCB cxofHa ¢ pO3HUYHBLIM CerMeHTOM (MopTdens KpeanToB (us-
nnLam CH13MUNCS Ha 1,4 %) 1 CyLecTBEHHO YCTYNWMa KPeANTOBaHMIO KPYnHOro 6usHeca (+8% no cpas-
HeHWIO ¢ nokasaTeniem Ha 01.07.2015) [3].

C 2014 roga uHTepec 6aHKOB K KpeamToBaHMO MCB ymeHblumncs. Takas cuTyaumsi cBsizaHa C
COKpaLLeHNeM akTUBHOCTY 30 KpymnHEeRLWMX No akTveam 6aHKkoB P®. POCT pUCKOB B CErMeHTE KpeamTo-
BaHWA MasiblX Y CPeAHNUX NPEANPUATUIA, & TAKXKEe OrpaHNYeHHbIA AOCTYN KPYMHbIX KOMMaHUIA K BHELLUHUM
pbIHKaM KanuTana nobyaun 6aHK1 pesko COKpaTuTb Bblaady Kpeantos MCB 1 nepeopreHTMpoBaTLHCS
Ha KpeAnTOBaHWe KPYnHoro 6usHeca. CHXEHVE 3aMHTEPeCOBaHHOCTI KPYNHbIX 6aHKOB B KPeAMTOBa-
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HUM MCB 0Tpa3noch Ha pas3Mepax NX CeTu CTPYKTYPHbIX NOApasaeNneHunid, B KOTOPbIX Masible U Cpes-
HWe NPeSNPUATUA MOV NONYYUTL KpeaunT. OTAeNbHbIe KPYMHble 6aHKN 3aKpblnv 0Kono 15-20 % cBonx
MOoApa3sfeneHnii, Toraa Kak COBOKYMHOe 4ncio nx odmcos 3a 2015 rog cokparunoch Ha 8% [3].

Mpobnembl KpeanToBaHns MCB ¢ TOUYKM 3peHnst 6aHKOB 3aK/1H04aeTCs B:

- Henpo3pa4yHoOCTN Masioro busHeca;

- OTCYTCTBUW Y MasiblX NPeANpUATAN TMKBUAHbIX 387107 0B;

- HelOCTaTOYHOW 3KOHOMUYECKOW M OPUANYECKOI FPaMOTHOCTM BOMbLUMHCTBA POCCUNCKNX MasibIX
npeanpuHUMaTene;

* Ha/IM4mMA BLICOKMX PUCKOB HEBO3BPATA KPEAWTOB;

- OTCYTCTBWM peasibHOW MacLUTabHOM rocyaapCTBEHHON NOAAEPKKM Manoro 6usHeca [2].

C TOYKM 3peHust NpeanpuUHUMAaTENei 3T NPo6/emMbl 3aK/HHaTCA B:

- BbICOKOW CTOMMOCTW KPeUTOB;

- BO/IbLLMX CPOKaxX PacCMOTPEHUS 3a9BOK;

* C/INLLIKOM >KECTKMX YCNOBUAX NOSTyHYEHUSA KPEANTOB;

- He0CTaTOYHOM rocynapcTBeHHo nogaepxke MCB;

- HEBO3MOXXHOCTY MONYUYNTb KPEeAMT Ha co3aaHune busHeca «c Hyns» [3].

Ho rosops 0 npo6nemax KpegutoBaHns MCB, He06X0AMMO NOHUMATL, YTO BCE OHM TECHO CBSA3aHbI
MeXZy CO60 1 NepeTeKkaroT 0fHa B ApYryto.

Tak, NOoBbILLEHHbIE PUCKW NPV KPeaUTOBaHUM Manoro 6usHeca Hak/iafblBatoT Ha 6aHKW onpeseneH-
Hbl€ BbIHY)XXJEHHbIE OrpaHuyeHus. Hanpumvep, cerofHs 6aHK1 NpaKTUYeCcKn He KpeauTyroT cTapTarnbl.
Takxe 6aHKn C 60MbLIMM HELOBEPUEM OTHOCATCA M K CKOPMHIOBOMY KpPeAUTOBaHWIO, MpeanoymTas
KauecTBO KonmuecTsy. K TOMy Xe, B CBA3W C NOCNEAHUM KPU3UCOM, 6GaHKW CTaIM 0COGEHHO TLLATE/TbHO
“3yyaTb CBOMX 3aeMLLMKOB. Celiyac HeloCTaTOYHO NPOCTO 3aMo/HUTL aHKETY, MPUHECTU Nnapy LOKY-
MEHTOB W1 MONYYnUTb KpeauT. HeobXoarMOo NpoiTH TLLATENBHYHO MPOBEPKY Ha M1aTexXecrnocobHOCTb [5].

CyLecTByeT onpefenéHHblii Habop Tpe6oBaHUIA GaHKa K MpeAnpyUHUMATENIO, XEeNatoLLEMY B3ATb
KpeamT, KOTOPbI COCTOUT W3 AABYX MYHKTOB:

1) 3aeMLUMK JO/MKEH UMETb YMCTYIO KPEAUTHYHO UCTOPUIO;

2) 3aeMLLUMK JO/DKeH NpeACcTaBUTb [0Ka3aTeNbCTBa TOro, YTo ero 6usHec paboTaeT He MeHee Mony-
roga (MCK/o4eHneM MOryT 6bITb NPeAnpuATUs, paboTatoLme B cepe TOProBAn, A9 KOTOPbIX MUHK-
MaJ/IbHbI CPOK yCTaHaB/MBaeTcs B Tpu mecaua) [1].

[na 6aHka onpefenaowymM MakTopom Npu Bbigade KpeauTta npesnpuH1UMaTento fBISETCA YBepeH-
HOCTb B YCIELLUHOCTM ero 6usHeca. [Joxof npesnpuATHsA-3aeMLLMKa LOMKEH ObITb CTabuNeH 1 goctaro-
YeH [/19 noraweHus fonra. Manble NpeanpuATHA, NPUObINb KOTOPbIX CUMTAETCA BbICOKOM, CTOAT Mnep-
BbIMY B QYepeay Ha KpPeawuT.

OfHako HM3Kas NerMTMMHOCTb BM3Heca He MOXET CNYXXUTb OCHOBAHWEM A1 «MOXU3HEHHOT0»
0TKasa B KpeAuTOBaHWW. B 6onbIMHCTBE CcriyyaeB 6aHKW COBETYHOT 06paTUTLCA MOBTOPHO Yepe3
HECKO/IbKO MecsLeB, IMBO BCE >Ke BbIJAIOT KPeAWT, HO MpW 3TOM COKpalyas ero cymmy. CornacHo
CTaTUCTUYECKUM [laHHbIM, CPefHWIA pasMep KpeauTa, KOTOpbIi 3anpawuvsatoT npeanpusatus MChb, B
Poccun coctasnseT ot 50 go 300 Thicay py6nieil. Takyro CYMMY MOXHO MOflyunTb 6e3 3anora Ha
CPOK A0 1 rofa npu ycnoBum CTabubHOT0 NONOXEHWS HA PbIHKE U «MPO3paYyHOin» (PUHAHCOBOM OTYeT-
HoCTW. Mpy He0BXOAMMOCTI 60/1ee 3HAYMTENBHOIO KpeauTa NoHagobuTcs obecneyeHmne B BUe 3a/0-
ra unm nopyumtenei [1].

OnNTVMa/IbHBIM 3a/10T0M ANs 6aHKa AB/IAETCA UMYLLECTBO, @ MMEHHO HEABVXXMMOCTb, TaK Kak ee
NMKBUAHOCTb BCErAa A0CTaTOYHO BbICOKa. OAHAKO NNLLb HEGOMbLLIOE KONMYECTBO MasibIX NMPeANPUATUIA
CMOCO6HO 06ecneynTb MMYLLECTBEHHDIN 3a/10r. Yallle BCEero 3a10roM BbICTYMNar0T TOBapbl MacCoBOro
crpoca. MoatoMy 6aHKaM BbIrOfHee KpPeAMToBaTb KPYMHbIE NPeanpusaTuA, KOTOpble B Ka4ecTBe akTu-
BOB MMEIOT HEeLBWKUMOCTb.

Takoi cepbe3HbIii NoaXxoL 6aHKOB K BONpocy o6ecreveHnsi BO3BPATHOCTM KpeamTa CO CTOPOHbI 3a-
eMLLMKa CBA3aH C TEM, YTO Hambonbluasd AeONTHOCTb CPeAN OCHOBHBLIX CErMEHTOB KpeAvTOBaHWs
coxpaHsietcst B cermeHTe MCB. Mo utoram 2015 roga gons npocpoyku B noptdene kpeautos MCb
[OCTUINA PEKOPAHOrOo 3HaveHns 13,6 % (MakcrMyM 3a BCe Bpems HabntogeHuin). Mo CoCTOAHMI0 Ha
01.07.2016 fons NpocpoYeHHON 3a40/MKEHHOCTY B COBOKYMHOM nopTdene kpeantoB MCE cocTaBuna
15,2 % (+3,5 n. n. N0 cpaBHEHUIO C MOKa3aTeneM NnpeaplayLLero rofa), YTo CyLecTBEHHO NpeBbILlaeT
[0/110 NPOCPOYKM KaK B PO3HUYHOM cerMeHTe (8,5 %), Tak 1 B CerMeHTe KpeAMTOBaHNS KPYMHOro 6ums-
Heca (5,3 %) (puc. 2).
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Puc. 2. ons npobaeMHON 3a0/MKEHHOCTU (RAEX, no aHHbIM BaHka Poccui)

ElLe 0gHMM «KaMHeM NPeTKHOBEHWSA» NPU BblAadve KpeauTa ABNAeTCA KOPOTKaA KpeauTHas nctopums
3aeMLLMKa UIX ee NOIHOe OTCyTCTBMe. CTOUT OTMETUTb TOT (haKT, YTO GU3HEC Kak TakoBoW B Poccum
cylwectByeT MeHee 20 /1eT, NO3TOMY BO3MOXHOCTb B JOCTATOYHOM CTEMEHW MPOSACHUTb KPELUTHYHO
UCTOPUIO 3aeMLLMKa 1 ero penyTauuio ectb Aaneko He y Kaxgoro npegnpuatna. MCB yctynaet B
CBOEM KO/MYecTBe KPYnHOMY Gu3Hecy, 0CO6eHHO nocne Kpusncos 1998 n 2008 rr. M3 npegnpuatuii,
MPOLO/HKMBLUNX BECTU CBOO [EATENIbHOCTb, NNLLIb HEOO/bLUASA YaCTb OT/INYAETCSH YCTONYNBOW KpeauT-
HOV uctopweii [4].

HemanosaxkHoi npo6nemoii B KpegutoBaHun MCB ABNseTCA 4/IMTeNbHOCTb NPOLEeAYpbl pacCcMoT-
peHus 6aHKOM 3aBKN Ha KpeaWToBaHve, KOTopas B CPeHEM 3aHUMAET He MeHee 2—3 Heflefib 1 TpebyeT
OT KOMMNaHWK-3aeMLLVIKa OFPOMHOIO KOIMYECTBA CNPABOK M KON JOKYMEHTOB. B 0T/iMume 0T KpYNHOro
6usHeca, MCB He pacnonaraeT Hv Tpy0BbIMU, HU BPEMEHHbIMW pecypcamiu [1s cbopa BCcex Heobxoau-
MbIX [OKYMEHTOB.

OpHako npobnembl kpeantoBaHs MCB BO3HUKAKOT He TO/IbKO CO CTOPOHbI 3aeMLLyKa. CyLLecTByOT
BHYTPeHHWe NpobneMbl OTAeNbHbIX 6AHKOB, KOTOPbIE 3aK/1HO4AtOTCA B HEKAYECTBEHHOM HaNlaXMBaHUM
paboTbl ¢ Ma/lbIM 613HECOM. OHM NPOSABAAKOTCS B HEPA3BUTOCTM HAHKOBCKUX TEXHOOMMIA, HE MNO3BONAIO-
LLMX COKPATUTb U3LEPXKN Ha 06pabOoTKy 3aABOK K/IMEHTOB, OTHOCUTENIbHO HEBO/bLLON CTATUCTUKE Kpe-
AVTOBaHUSA, 3aTPYAHSAIOLLEN OLEHKY PUCKOB, U T. N. K TOMY e, 13-3a (IrHaHCOBbIX TPYAHOCTEN B 3KOHOMM-
Ke, Bblfja4a KpeauToB CTAHOBUTCSA HEBO3MOXHOI MO MPUYMHE YBEIMYEHNS KPEAUTHbBIX CTaBOK.

YposeHb cTaBok 15 MCIT B Poccum 0CTaeTcsi 04eHb BbICOKMM — MOCTENEHHOE CHUYKEeHWE Habo-
Janocb Ha npotskeHun 2015 r., a B AHBape—utoHe 2016 r. CTaBKM CTabUNn3npoBanCL Ha ypoBHe 16—
16,5 %, Taknm 06pa3om, CHUKEHME 3a NOTOpa roja coctaBusio He 6onee 2,5-3 n. n. (puc. 3).

Mo gaHHbIM BaHka Poccun, B ntoHe ctasku ans MCI coctaensanm 16,4% rofoBbIX Mo Kpegutam Ha
CPOK cBblWwe 1 roga n 16,2 % rogosbix — N0 Kpegutam Ha cpok Ao 1 roga (faHHble npueoasaTcs 6e3
yyeta CbepbaHka) [3].

B ceHTs6pe 2016 roga Npom3oLLI0 04epeaHOE CHIMKEHME KNOUeBO cTaBkm Ao 10%. OaHako, No MHe-
HUIO HEKOTOPbIX (PMHAHCOBbIX aHA/IMTUKOB, [aXKe eCNM NPOLIEHTHbIE CTaBKW U JasbLue OyAyT CHKATLCA B
onpesenéHHOM 3aBMCMMOCTU C YPOBHEM MH(IALMK, 3TO abCOMOTHO He rapaHTupyeT MCB ynyulueHune
pocTyna K (hMHaHCMpoBaHWMIO. Ecny GaHKOBCKUIA CEKTOP MO-NpeXxXHeMy He OyaeT paccMarpueatb 3TOT
CermMeHT 3KOHOMVKM B Ka4eCTBe NPYOPUTETHOIO A1 KPEAUTOBAHUSA, HUYEro He N3MEHUTCS.
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Puc. 3. CpefiHeB3BeLUEHHbIE NMPOLEHTHbIE CTaBKM MO BblAaHHbIM KpeauTam cybbektam MCB B py6-
nsx [6e3 yyeta CoepbaHKa] (RAEX, no saHHbIM Bakka Poccum).

BbIBOAbl

Takum o6pas3om, B chepe kpeamToBaHus MCB Poccun 06pa3oBasics 3aMKHYTbIV KPyr: 6aHKu He
MOTyT NPeAoCTaBUTb BbIFO4HbIE YCM0BUS ANA MasibiX NPeANpUATUIA, a Te, B CBOKO 0Yepedb, He MOTyT
06ecneyunTb KpeauT XOPoLUMM 3a10roM. JInbo xe, ecnn 'y 6aHka 1 umeroTcs nporpaMmel 4nsg MCB, To
NoNy4YUTL CCyAy MO 3TUM NporpammMam Ans NpeanpuHUMaTeneil TpyaHo M3-3a eé CTOMMOCTH.

W Bce xe, kpeguToBaHne CMBbB BbIFOAHO He TO/IbKO cCaMyM MPeAnpUHUMATENAM, HO 1, HECMOTPS Ha
60nblUNE KPeAUTHbIe pUCKKM, 6aHkam. [ns onTUManbHOM paboTbl 6aHKOBCKOM cUCTEMe Heo6X0AMMO
COBEPLUEHCTBOBaHME BCEX MEXaHW3MOB B3aVIMOLEVCTBMA GAHKOB M MasiblX MPeAnpUATUN, K KOTOPbIM
MO>XHO OTHECTW: CO3[aHVe HOBbIX KPeAMTHbIX MPOrpaMM, COBePLUEHCTBOBaHME CUCTEMbI OLEHKM Npea-
npuaTniA MCB, ynyuyLueHve yCnoBuiA KpeamnToBaHWs, CHUXKEHME NPOLEHTHBIX CTaBOK, pa3paboTKy rocy-
[AaPCTBEHHbIX MPOrpamMm rno noagepxke kpeamtosaHnsa MCb u T. 4.
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