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OLEHKA COCTOAHUA MHBECTULMOHHOW AEATE/IBHOCTU B CHEPE
TYPU3MA PECIMNYB/IMKN KPbIM

EVALUATION OF THE STATE OF INVESTMENT ACTIVITY IN THE SPHERE
OF TOURISM OF THE REPUBLIC OF CRIMEA

WccneposaHyie COCTOSHUS HBECTULIMOHHOM AEATENbHOCTY B Chepe Typu3ma ABNAETCA JOCTATOYHO aKTyaslbHbIM fi/11 MHOTUX
PErMOHOB CTPaHbl, YTO 0BYCN0BNEHO HEOOXOAUMOCTLIO Pa3BUTUS TYPUCTCKOM AeATENLHOCTM, POPMUPOBaHNS 61aronpUSTHbIX
YCNOBUIA KaK [i/19 0TeUEeCTBEHHbIX, Tak 1 3apyBeXHbIX TYPUCTOB. TO NO3BONT U3MEHUTb AeHEXHbIE MOTOKM B CTpaHe. Obecne-
UuT YCNOBWA AN POCTa JOXOL0B PErMOHa/bHbIX GIOMKETOB 32 CYET HANOTOBLIX MOCTYM/IEHUI OT TYPUCTCKOW AEATENbHOCTH.
MeTOoL0N0rMYEeCKYO OCHOBY VUCC/IEL0BaHNA COCTaBNAOT METOANYECKME MONOXEHUS Y MHCTPYMEHTapUIA IKOHOMMNYECKOI HayKW.
Mpw peLLeHnn NoCTaBEHHbIX 38a4 UCTOMb30Ba/INCH OOLLIEHAYYHbIE METO/bI — aHasN3 U CUHTES3, BOCXOX/EHWE OT abCTPaKTHOO
K KOHKpeTHOMY. B mpoLiecce nposefeHns ccnefoBaHma 1Cnosb30BanvCch 3KOHOMUKO-CTaTUCTUYECKWE MeTobl. B xoge nccnefo-
BaHWs OnpezesieHo BAMAHME 3P(HEKTUBHOIO OCYLLECTB/IEHNSA HBECTULIMOHHOM [eATeNIbHOCTU Ha (DYHKLMOHWUPOBAaHKE S3KOHOMU-
KV pervoHa. Ha 0CHoBe CTaTMCTUYECKUX AaHHbIX NPOBEAEH aHaN3 MHBECTULIMOHHONM akTMBHOCTM 32 2014-2015 rr., B TOM Ymncne
M0 BMAaM 3KOHOMUYECKOI AeATeNbHOCTU U B CPaBHeHUM C pernoHamu KOXxHOro hegepanbHOro okpyra. OnpegeneHo Tekyluee
COCTOSIHME VHBECTULMOHHOW eATeNbHOCTY B Chepe TYPr3Ma, BbiBNEHbI OCHOBHbIE (hiaKTOPbI, BAVAIOLLME HA U3MEHEHWE UHBEC-
TULIMOHHOV aKTUBHOCTU. Ha OCHOBaHWMW NPOBEAEHHOT0 UCCNef0BaHNs pa3paboTaHbl 1 060CHOBaHbI TEOPETUKO-METOANYECKNE
MOJIOKEHWSA MO NPUMEHEHWIO CUCTEMbI METOZOB MO PErYNNPOBAHUIO U CTUMYNMPOBAHWIO MHBECTULMOHHON [eATeNbHOCTN B
pervoHe, B TOM YKC/e B Chepe TYpr3ma, a Takxe Mo (hopMUPOBaHUIO MPUB/EKATENIbHOTO UHBECTULMOHHOIO KIMMaTa permoHa.

KntoueBble CNoBa: MHBECTULMN, MHBECTULIMOHHAS JeATENbHOCTb, MHBECTULIMOHHBIN KIMMAT, MeXaHU3Mbl PEryMpoBaHus.

The research of a condition of investment activities in the sphere of tourism is rather relevant for many regions of the country
that is caused by need of development of tourist activity, formations of favorable conditions as for domestic, and foreign tourists.
It will allow to change cash flows in the country. Will provide conditions for growth in incomes of regional budgets at the expense
of tax revenues from tourist activity. The methodological basis of a research is made by methodical provisions and tools of
economic science. At the solution of objectives general scientific methods — the analysis and synthesis, ascension from abstract
to concrete were used. In the course of carrying out a research economical and statistical methods were used. During the research
influence of effective implementation of investment activities on functioning of economy of the region is defined. On the basis of
statistical data the analysis of investment activity for 2014-2015, including by types of economic activity and in comparison
with regions of the Southern Federal District is carried out. The current state of investment activities in the sphere of tourism is
defined, the major factors influencing change of investment activity are revealed. On the basis of the conducted research
theoretical and methodical provisions on use of system of methods on regulation and stimulation of investment activities in the
region, including in the sphere of tourism and also on formation of attractive investment climate of the region are developed and
proved.

Keywords: investment, investment activity, investment climate, regulatory mechanisms.

BBEJEHUME

Ha cerogHsILLHWIA ieHb BBUAY BNMSHUS FeONONUTUYECKOI AUHAMUKI Ha €BPa3UIiCKOM NPOCTPaHCTBE CKa-
[bIBAtOTCS HOBbIE MeXaHN3Mbl 1 (hOPMbI MHBECTULIMOHHOTO B3aMOAEACTBUS Poccuiickoin deaepaumm ¢ ro-
cygapcteamut CHI, LLUOC 1 BPMKC, uTo Take OTpaXkaeTcsl Ha BCECTOPOHHEM Pa3BUTWM PErMOHOB HaLLEro
rocyaapcraa.

CnoXHas 3KOHOMUYECKas CUTYyaLyisi, CIPOBOLMPOBaHHas ECTPYKTUBHOM NOMUTUKOA 3KOHOMUYECKUX CaH-
KUWiA CTpaH 3anaga B OTHOLLEHWI Poccum, cnoco6CTBYeT pa3paboTke HOBbIX METOZ0B 1 MOAXOA0B K (hopMi-
POBaHWK Ka4eCTBEHHO HOBOI MHBECTULMOHHON MONNTUKM.

BMmecTe ¢ TeM [aHHble (haKTOpbl CTUMYNPYIOT BbIXOA POCCUIACKOW 3KOHOMUKM Ha Ka4eCTBEHHO HOBBbIIA
YPOBEHb Pa3BUTMS. TEHAEHLMM, HaNpaB/eHHbIE Ha IMo6ann3aLi 3KOHOMUYECKOTO pocTa NPefonpeaestoT
BaXKHYHO POJb MHBECTULMIA B KQUECTBE MCTOYHMKA IKOHOMUYECKOTO Pa3BUTHS 11 POCTA, KaK MyHULMMAbHbIX
TEPPUTOPWIA, TaK 1 BCEFO PErMoHa B LIENIOM.

WccnegoBaHysiMm Npo61em MHBECTULMOHHON AeSTENbHOCTY B PEFMOHAX 1 MEXaH3MOB Y/yULLIEHNS MHBE-
CTVLMOHHOTIO K/MMaTa 3aHUMatTCSl MHOTUE YUYeHble, CPeay KOTOPbIX MOXHO BblaenunTb KO.H. Bopobbes [6],
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E.N. Bopobbesa, /1.M. bopuy [2], C.B. l'epacumosa [4], A.IN. boHgaps [1], T.H. byraesa [5], .. Poma-
Hey [16], A.A. CykunacsH [18] n gpyrue.

HecmoTps Ha akTya/lbHOCTb TEMbI UCCEA0BaHNSA U 3HAUNTEbHBIN HayYHbIA MHTEPEC, B POCCUINCKON 3KO-
HOMWYECKOIA HayKe BOMPOChI CTUMY/IMPOBaHUA MHBECTULLMOHHO [eATeNIbHOCTY 1 pa3paboTKM MeXaHN3MOB ee
PEryn1poBaHns 0CTaloTCs He0CTATOYHO pa3paboTaHHbIMK 1 TPebyoT afanTalmn K COBPEMEHHbLIM YCIOBUAM
Pa3BUTNA KOHKPETHBIX PErVOHOB HALLER CTpaHbI.

JononHuTensHOro nccnefosaHna TPebyroT CnedytoLme BONPOChl: NyTW CTUMYNMPOBaHNSA MHBECTULMOH-
HOW [esTeNbHOCTU PErnoHa ¢ y4eTOM YPOBHE Pa3BMTUS TEPPUTOPUIA, pa3paboTka KOHKPETHLIX Mep Mo NOBbl-
LLUEHWIO NHBECTULIMOHHOM NPUBNEKATENIbHOCTU.

NMOCTAHOBKA 3AOAYN

B oTeuecTBEHHOW 3KOHOMUYECKOW HayKe 3a MHOTVe rofbl ChopMMPOBANCL 060CHOBaHHbIE TEOPETUKO-
METOANYECKIE MONOXKEHUS MO PEryNPOBaHUIO U CTUMYNIMPOBAHWIO MHBECTULIMOHHON feATeNbHOCTW. OfHaKO
BBUWAY C/IOXHOMN NONTNYECKOI 1 SKOHOMUYECKON CUTYaLL MK Ha TeppuTopum Pecny6nmku Kpbiv, He06X0aMMO
pa3paboTaTb MHHOBALMOHHbIE METOAbI CTUMY/IMPOBAHUA HBECTULMOHHON AeATENIbHOCTU C LIe/bIO BbIXOAA pec-
Ny6/11KM Ha HOBBIA YPOBEHb Pa3BUTUA 1 41 POPMUPOBAHNS CaMOLOCTaTOUHOCTU PernoHa.

B cBAI3U C 3TWM, LieNbio UCCNeA0BaHUS ABNSETCS OLEHKa TEKYLLEro COCTOAHWNS UHBECTULLMOHHOW esTeb-
HOCTW B PervoHe, B TOM YMCAe B chepe Typr3ma, paspaboTka TEOPETUKO-METOANYECKNX NONOXEHWA N0 Npu-
MEHEHMIO CUCTEMbI METOAO0B MO PErynmMpoBaHUIO U CTUMYIMPOBAHWIO UHBECTULMOHHO AeATeNbHOCTK, & Tak-
e No PopM1POBaHMIO NPUBNEKATENIbHOO MHBECTULIMOHHOMO KMMaTa peruoHa.

PE3YJIbTATbI

Ha cerogHALWHWIA AeHb B MHBECTULIMOHHOI Chepe Poccuitckol deaepauum CNOXUANCL HEGNAronpuATHbIE
YC/OBWS, BbI3BaHHbIE 0OLLUM YXyaLLIEHWEM SKOHOMUYECKO 06CTaHOBKYM B cthepe MHBECTUPOBAHWS, BHELLIHE-
NOMMTUYECKUMU (haKTOPaMu, 3IKOHOMUYECKUM CNafoM, KOTOPbIA HAXOAUT OTPaXKEHWE B CHUXKEHWE CTOUMOCTH
BBl 1 T. 4. BbIX0OLOM M3 CIOXHON 3KOHOMWUYECKO CUTYaLyn MOTYT CTaTb HOBbIE NOAX0Ab! K (HOPMMPOBaHUIO
VHBECTULMOHHO NPUB/EKaTENbHOCTU C LIe/bIO OCYLLECTBEHNS 3 (EKTVBHOI MHBECTULMOHHOM AesTenbHOC-
TW. B COBPEMEHHbIX YCNOBUAX MHBECTULMMW CTAHOBSATCA IMaBHbLIM CPEACTBOM 06eCreyeHms YCI0BWI peanbHO-
ro 3KOHOMUYECKOr0 MOAbeMa CTPaHbl, OCYLLECTBEHNS CTPYKTYPHbIX U3MEHEHW B HAPOLHOM XO3SMCTBe,
BHEZPEeHWs HOBEMLLUMX AOCTUXKEHUI TEXHNYECKOTO NPOrpecca, yNyULleHns KONMYeCTBEHHbIX U KaueCTBEHHbIX
nokasaresieli X03aMCTBEHHON AeATeIbHOCTY Ha BCEX YPOBHAX. VIHBECTULMOHHAA MONMTUKA CBA3aHA C rocyaap-
CTBEHHbIM YNpaB/ieHMeM CO6CTBEHHOCTbIO, MPUMEHSEMbIMU METOLAMU YNPaBNeHNs OPraHn3aLmnii U TeXHOO-
rnii CTPOUTENbCTBA U JKCNNyaTalyn NHPPaCTPYKTYPHbIX 0OBEKTOB B pernoHe. B cOBpeMeHHbIX YCNoBUsAX
nepes permoHamu cTpaHbl CTOUT OCTpas HEO6X0AUMOCTb B MOBbILLEHUN 3PEKTUBHOCTU FOCYAaPCTBEHHOIO
ynpaBieHnst NIHBECTULVMOHHBLIMM NMPOLLECCaMK, MOUCKE JOMONHUTE/NbHBIX PECYPCOB M HOBbIX UCTOYHWKOB pas-
BUTKSA [16].

YXypLleHve Makpo3KOHOMUYECKMX NoKa3aTe el B TedeHWe NoCneHUX Tpex fieT, 6e3ycnoBHo, CTaso oTAr-
YatoLLMM haKTOPOM, KOTOPbIA € 60/bLLON BEPOATHOCTLIO HEFraTUBHO OTPa3MTCS U Ha nepcnekTmeax 2017 r.,
OC/I0XXHNB BO3MOXHOCTU 3aryCcKa MexaHu3ma HOBbIX MHBECTULMOHHBIX MPOLeCCoB.

B 2015 rogy BasioBO pernmoHanbHbIi NpogyKT Pecny6nnkn Kpbiv coctasun 248,2 mnpa. py6., nnmn 130
ThiC. py6. Ha aywy HaceneHus [19]. CpaBHMB AaHHbIM NOKa3aTenb CO CPeAHMM 3HaYeHnem no Poccun — 443
ThiC. py6. [21], MOXHO cenaTb BbIBOA, 4TO Pecny6mka Kpbim v ropog CeBacTonos b 0THOCATCA K KaTeropuu
OTCTaloLLMX pernoHoB Poccuitckoii defepauyn.

Ha gaHHOM aTane pa3BuTMA 3KOHOMUKM Pecny6nmkn KpbiM BOMPOCHI NPUBNEYEHNUS MHBECTUL NI ABNSA-
H0TCA BECbMa aKTyas/lbHbIMW, & KanuTanoBNOXeHWUs B OCHOBHble CpefCcTBa NPOM3BOACTBA AO/MKHbLI CTaTb
cnoco6om obecneyeHus BbIXoaa pecrnybanKy Ha HOBbIV YPOBEHb Pa3BUTUA 41 (POPMUPOBAHNSA CaMOLOC-
TATOYHOr 0 PervoHa.

«/IHBECTULMOHHAA AeATENbHOCTb — BIOXKEHWE UHBECTULMI 1 OCYLLECTBNEHNE NPAKTUYECKUX LelACTBUIA B
Lensx NonyyveHna npruodbInv Un SOCTUXEHUA MHOTO NOME3HOro agdekTar» [2].

BaXKHbIM (haKTOPOM, 0Ka3bIBaOLLMM BIMSIHWE HA MHBECTULMOHHYHO JeATENbHOCTL M 3KOHOMUKY PErmoHa B
LIeNIOM, SIBNSIETCA MHBECTULIMOHHbIA KMMAT. VIHBECTULIMOHHbIA KIMMAT MOXHO ONpefennTb Kak «Habop (ak-
TOPOB, XapaKTepHbIX 419 aHHOIO PErnoHa 1 onNpesenstoLLmMX BO3MOXHOCTU U CTUMY/IbI (IPM K aKTUBU3ALMM
N pacLLUMPEeHNIO MacLLTaboB AeaTeNIlbHOCTU MyTeM OCYLLECTBEHNUS NPOAYKTUBHBIX UHBECTULLMIA, CO34aHMI0
paboymx MecCT, aKTUBHbLIM Y4acTMeEM B rN06abHON KOHKypeHLuK» [20]. MoHATUE MHBECTULMOHHOIO KMMaTa
CKNajblBaeTCA C YHeTOM YaCTHbIX NoKasaTesniell NOTeHLana n puckoB pervoHa (puc. 1).

O6patyMcs K CTaTUCTUYECKMM JaHHBIM, XapaKTepy3yHoLLMM pasBUTUE MHBECTULMOHHOW AeATeNbHOCTM B
cthepe Typu3ma Hallleld cTpaHbl. Tak, B CTaTUCTUYECKOM exerogHuke Pocctata 3a 2016 rog B 24 pasgene —
«/HBecTMUMM» [21] NpuBeLeHbl faHHbIe TOMIbKO N0 MHBECTULMAM B OCHOBHOM KanuTan no rocTMHULAM v
pecTopaHam Nno Bcem pernoHam Poccuiickoin depepauun (puc. 2).

CornacHo npuBeAeHHbIM JaHHbIM, 06beM UHBECTULLMIA B OCHOBHOI KanuTan rocTUHWL, 1 pecTopaHoB 3a
JecATnNeTHWA nepmog ¢ 2000 no 2015 rog 3HauMTeNbHO BbIpoc. OAHaKO yAeNbHbI BEC 3TUX MHBECTULIMIA NO
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DKOHOMUYECKMIA NOTEHL Man Monutnyeckas cTabuibHOCTb

VI HHOBALMOHH bIA NO-
TeHUMan

TpyZA0oBOI MOTEHL Man VIHBECTULIMOHHBIN KNMmaT

CoumasnbHble 1 COLMOKy/b-
TYPHbIE (haKTOpbI

VIHthpac TpYKTYp HbIli NOTeHUMan

PecypCHO- CbIpbeBO i MOTeH-
upan

®DUHAHCOBbIN MNOTEHUMAN

Puckn

N— -/
\/\;—\‘ PYCKM MPsMbIX (hMHAHCO -

PuUCK/ yNyLEHHOIA Bbl- PUICKIA CHIDKEH S 10- BbIX MoTepb (6VpxeBoOi

rogpl XOAHOCTM (KPEAUTHBIE 1 pUCK, c6eneKTV| BHbIA pUCK,
MPOLEHT Hble PUCKY) P1CK BaHKPOTCTBR, Kpe
AVTHBIA prCK)

Puc. 1. CTpyKTypa NHBECTULMOHHOIO KIMMATa (CocTas/ieHo aBTopom)

120 | «=@=|/HBECTIMM B OCHOBHO KAMWTA/IMO FOCTUHUL,AM

1 pecTopaHBM (MIpA py6.) 1055
100 4 =—F={0/R MHBECTULIA B OCHOBHOI KaMUTaN Mo

FOCTMHULAM M pPecTopaHam B MPo LigHTax K UTory 89,3
80 A
60

47,3
40 -
201 93
08 g 05 05 04 07 08 03
0 : I 4 T . T . T F U . T 4 1
2000r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015T.

Puc. 2. [JuHaMuKa MHBECTULMI B OCHOBHOI KanuTan B OCHOBHOW KanuTan Mo BUAaM SKOHOMUYECKON
fesatensHocTy 3a 2000-2015 IT. (CocrasneHo no aaHbIM [21])

OTHOLLEHWNIO KO BCEM OCYLLLECTB/IeHHbIM NHBecTULMAM B Poccuun cokpatunca ¢ 0,8 % 8 2000 1. 1o 0,3 % B
2015T., 4TO MOXKET ABNATLCA CBUAETENHCTBOM HEAOOLIEHKIN POIU M 3HAUEHWA Pa3BUTUSA TYPUCTUUECKO OTpac-
NV ANsa CTPaHbl.

W3 guarpammbl, NpeAcTaBieHHON Ha PUCYHKe 3, MOXKHO OTMETUTb BbICOKYH MHBECTULIMOHHYHO aKTUBHOCTL B
cybwbekTax HOxHoro deaepanbHoro okpyra B 2015 rogy. Bmecte ¢ Tem, No 06beMy MHBECTULMIA B OCHOBHOV
Kanutan Pecnybnnkn KpbiM 3aHMMaeT BTopoe MecTo nocne KpacHogapckoro kpast (1635,3 MiH py6.).

[ins oLEeHKM MHBECTULMOHHON NpuBnekaTenbHOCTM Pecnybnuku Kpbiv, BaXKHOE 3HA4eHUE UMEKOT UHBEC-
TULMW B OCHOBHO KanuTa.

O6paLuasch K ouLManbHbIM CTAaTUCTUYECKUM AaHHBIM KpbIMcTaTta, He06X0AMMO OTMETUTb, YTO M3-3a CNa-
60ro Ha AaHHOe BpeMs pasBUTUSA Chepbl TYpU3Ma, TYPUCTUUECKYHO OTPac/lb Kak OTAEeNbHbIA BN, 3KOHOMUYeC-
KOV [eATeNlbHOCTUN JaKe HE BbIAENS0T B CTATUCTUKE, UTO OCNOXHSET NPOBeAeHNe NONHOLEHHOIO 3KOHOMU-
YeCKOro aHasimsa.

73

Hay4HbIli BeCTHUK: PUHaAHCbI, 6BaHKWN, MHBECTULMM - 2017 - Nod




KoTnsposa E.C. OueHKa COCTOSHWS MHBECTULMOHHOM AeSTENbHOCTM B chepe Typusma Pecnybnmku Kpbiv

M/TH py6.

4500 1
41258

4000
3500 1
3000 1
2500 1

2000 1635,3

1500 -

1000 -
4219 5006 471

500 1
"
0 . . . . , —

Pecny6nmia Pecny6nuka KpacHogapckmii AcTpaxaHckas Bonrorpagckas  Pecny6nuka r.CeBacrono/b  PocToBckas
Agpbires Ka/m bikus Kpa 06/maCcTb obnact Kpbim obnactb

Puc. 3. VIHBECTVLMM B OCHOBHO KanmTan no B1AaM 3KOHOMWUYECKOI AesTeIlbHOCTY Mo cybbekTam Poc-
cuiickoin ®egepaumm B 2015 1.) (MAH pyb6.) (CocTaeneHo Ha ocHose [21]).

Tabnuua 1. Buaosas CTpyKTypa MHBECTULMIA B OCHOBHOW KanuTan B Pecny6imke B Tabn. 1 npea-
Kpbim B 2014-2015 rr. * CTaBfeHa BWAOBas
CTPYKTypa MHBECTU-
2014 2015 Jgﬂg LI,I/I%yB ggHOBHOVI Ka-
ToiC. py6.| % | Teic. py6. | % % nntan 3a nepuoj

M HBeCTM LMK B O CHOBHO Il KanuTan |26446816| 100 | 22590649 | 100 -14,6 2014-2015 rr.
B TOM yucne: Mo gaHHbIM Tab-
XU a 7559729 [ 28,6 | 511092 2,2 -93,2 /bl MOXHO C.U.66ﬂaT13
e (Kpome, Xuneix) 1 c00RY- 10193067 | 38,5 | 8042107 |356 | -21,1 ggfeoﬁh:;&%ﬂ%
MaLl VH bl, 060pYy0BaHMe, TP aHC- OCHOBHOIA Kanutasn
NOPTHLIE CPeACTBa 1 X03aiicTBeH- | 7378489 | 27,9 | 11919947 | 52,8 61,6 UMEeT TEHAEHUNMIO K

HbIl WHBEH Tapb CHWXXEHWUIO.

npoumne 1315531 | 5 2117412 | 9,4 60,9 MHBECTV'UMM B OC-
* CocTaB/fieHo Ha ocHose [19] HOBHOW KanuTtan B
2015 rofy ymeHbLUN-

NIYCb NO CPaBHEHMIO C NPeSbIAYLLMM NeproaoM Ha 14,58 %. 3HaumnTeNnbHYH0 400 B 06LLEeM 06beMe MHBECTUPO-
BaHWS 3aHMMAIOT B/IOXXEHWA B 3[aHWA (KPOME XXUNbIX) U B COOPYXeHMA (35,6 %). Camoe 60/1bLLI0E CHIDKEHWE B
06beMe MHBECTMLWIA B 2015 rofy 3aHs N BNIOXKEHUS B XXW/bIE 34aHNS, TEMMN CHMKeHUs cocTaBun 93,2 %.

PaccMOTpWM BIOXeHUS B OCHOBHOW KanuTan Nno BWAam 3KOHOMUYECKOW AeaTenbHOCTW B Pecny6nmke
Kpbim 3a nepuog 2014-2015 rr. (6e3 cy6beKTOB Manoro npeanpuHUMaTeNbCcTea 1 06bLEMa MHBECTULMIA, He
HabntogaeMbIX NPAMbIMU CTATUCTUYECKUMU MeTogamun) (Tabn. 2).

Ocoboe yBenuyeHve o6beMa BIOXEHUIA HabNOAAN0CH B TaKMX IKOHOMUYECKMX Cpepax Kak CTpouTeNb-
CTBO, YTO ABNSETCS MONOXKUTENbHBLIM ABIEHNEM, TaKXKe YBennyeHne o6beMa MHBECTULMI B TaKMX OTpacnsx
KaK A00bl4a MOMe3HbIX MCKOMaemblX, TPAHCMOPT U cBA3b (Takke B 2015 rogy no cpaBHeHuto ¢ 2014 .,
YBENNUUIUCH BIOXKEHWS B TOCTUHNYHBIA 1 PECTOPaHHbI 6M3Hec Ha 1542128 Tbic. py6. nnm Ha 126,9 %).

CrepxmBatoLLime (hakTopbl KaK 3KOHOMUYECKas 1 reonoNnTUYeckas HeonpeeneHHoOCTb, COMPOBOXAat0-
LLne POCCUMCKYIO 3KOHOMUKY NOCNeHWe rofbl, AeMOTUBUPYIOT 6U3HEC K AONTOCPOYHOMY MHBECTUPOBAHMIO
B pervioH. Bce aTu nepeTpybaLymn oTpuLaTeibHO BAMAIOT Ha COCTOSAHME NPeSNPUHAMATENLCKOTO U UHBECTUL-
OHHOTO0 KMMaTa BHYTPW CTPaHbl, C Y4YeTOM Ae/iCTBYHOLLEr0 3aKOHOAATENbCTBA.

Cneupnanusaums Pecny6nmku KpbiM N03BONSET PErMoHy KOHKYPUPOBaTh C PALOM PErvioHOB Halleli cTpa-
Hbl MO MHOMVMM HanpaBs/eHUAM, OfHAKO ANA AOCTUXKEHUA OMEPEeXaroLLyX TeMMNOB pocTa HeobXoaumo, Bo-
MepBbIX, OCYLLECTBUTD Y60KYH MOLEPHU3ALMIO CYLLECTBYIOLLMX OTPAC/el, B TOM YMcie 1 cepbl Typusma.
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Tabnuua 2. ViHBecTMLMM B OCHOBHOI KanuTan B Pecry6nuke KpbiM no BugaM 3KOHOMUYECKOR fesTenb-
HocTu B Pecny6nmke Kpbim B 2014-2015 rr. *

2014 2015 Temn
pocra
ThIC. py6. % ThIC. py6. % %

VIHBECT VLMW B OCHOBHOI KanuTas, B TOM Yu1cie No Bu-
[1M 3KOHOMINUECKOM ATENbHOCTH 12174515 100 22590649 100 185,6
CeNbCKOE X03alACTBO, 0X0Ta W NIECHOE X03ACTBO 1102063 9,1 1245577 55 113
[06bI4a NMOME3HbIX UCKOMAEMbiX 459344 3,8 1612224 7,1 350,9
06pabaTbiBatoLL e NMPOU3BOACTBA 842687 6,9 1311487 58 155,6
MPOU3BOACTBA M pacrpefeneHns 31EKTPOIHeP K, rasa u
BO/Ib 2036738 16,7 2545948 11,3 125
CTPOUTENLCTBO 26578 0,2 150029 0,7 564,5
OMNTOBas M PO3HUYHASA TOProB/is, PEMOHT aBT 0T paH CropT-
HbIX CPEACTB, MOTOLUK/IOB, BbITOBbIX U3AeNWIA U NpeaMe- 330608 2,7 463419 21 140,2
TOB JINYHOIO NO/b30BaHN S
TOCTMHULbI N PECTOpaHbI 1215059 10 2757187 12,2 226,9
TPaHCMNOPT U CBSI3b 1351345 11,1 3456850 15,3 255,8
(b1 HaH coBast IeATeNIbHOCTb 78102 0,6 89522 0,4 1146

oriepauvu ¢ HeABKUMbIM UMYLLLECTBOM, apeHja v npe-

[OCTaBNeHWe ycnyr

rocyjapCTBeHHOe yrpaBneHme 1 06ecneveH e BOeHHOM 1471153 121 2007468 89 1365

6e30NacHOCTW, COLMAbHOE CTPaX0BaHNe

00pa3oBaH e 1033205 8,5 2233812 99 216,2

34PaBOOXPaHE HWE N NPEAOCTABAEHNE COLUMANbHBLIX YCAYT 1471714 12,1 2920397 12,9 198,4

npesocTaB/ieH e NPOUMX KOMMYHasbHbIX, COLManbHbIX 1 259454 21 864132 38 33319

MEPCOHABH bIX YCyT ' ' '
* CocTaBfieHo Ha ocHose [19]

496465 4,1 932492 41 187,8

[nsa passuTus Pecnybnuku KpbiM He06X04MM Mepexo Ha MHHOBALMOHHbLIA NMyTb pa3BUTUS, BbiBeAEHNE
pervmoHa B 4MCo BeAYLLMX OTEUECTBEHHbIX 3KOHOMUK C BbICOKMM YPOBHEM 6/1aroCOCTOSAHUSA, Pa3BUTOM MH-
pacTpyKTypOM, CyLLeCTBEHHOMN 0/eld BbICOKOTEXHONOMMYECKOrO CEKTOpA.

BcecTopoHHAA MoAepHM3aLmMs 3KOHOMUKI Pecnybnnkn KpbIM ¢ y4eTOM MHHOBALMOHHOIO Pa3BUTUS 06bEK-
TUBHO TpebyeT Hamumnsa 61aronpUATHONO MHBECTULIMOHHOTO KNMaTa.

Ha cerofHsaLWHWUIA AeHb, OTAeNbHbIE NoKasaTenu no Pecnybnmke Kpbiv B CpaBHEHWUM CO CPeAHUMM JaHHbI-
MU M0 BCEM Cy6bekTam Poccum, HUxXe B fecATKM pa3. Pecnybnumka sowwna B rpynny 3B1 ¢ MOHWKEHHbIM
NOTEHLMAIOM 1 YMePEHHbIM YPOBHEM PUCKOB A5 YACTHbIX NPeANpUHUMATENENR B PENTUHTE MHBECTULMOHHOM
npuBnekaTensHOCTU «3KenepTa PA» (YpoBeHb Bnagumupckoin n AcTpaxaHckoil obnacteid, CTaBponosnbCKoro
Kpas). 3T0 camast MHOroUMC/IeHHas rpynna cyobekToB (eaepauunn B peiTuHre.

O[LHMM 13 K/OYEBBIX METOA0B B PeLLEHNM 3aa4 COLManbHO-3KOHOMUYECKO MoZiepHM3aLImMm Pecny6imku
KpbIM siBf1IsieTca (hopMUpOBaHMe MHBECTULMOHHOM cTpaTerMm Ha efepanbHOM U permoHaibHOM YPOBHE.

OfHUM 13 MEXaHW3MOB, CMOCOBCTBYHOLLMX YNYULLEHWIO MHBECTULIMOHHOIO KnMaTa KpbiMa CnyxuT Lene-
Basi nporpamma «CoupanbHo- 3KoHoMUYeckoe passutue Pecnybnunku Kpbim 1 1. CeBacTtonons go 2020 rogax.

C 2015 roga B pamkax (heaepanbHOW LieneBoit nporpammbl «CoumanbHO-3KOHOMMYECKOe pa3BuTue Pec-
ny6nmkun Kpbiv v 1. CeBactonons go 2020 roga» (ganee — ®LIM) ocywiecTBnseTcs (MHaHCUpPOBaHKe Co3aa-
HYs Ha TeppuTopun Pecnybnunkm Kpbim 5 TYpUCTCKO-peKpeaLoHHbIX KNacTepoB: KnacTep «eTCKMiA OTAbIX 1
o3goposneHve» (r. EBnatopms), knactep «Jleue6H0-0300p0BUTENbHbIN 0TABIX» (I. Caku), KnacTep B parioHe
03epa Yokpakckoe (JIeHUHCKWiA p-H, N. KypopTHoe), kKnactep «YepHoMopcKuii» (UepHOMOPCKWIA p-H), Kna-
cTep «KokTe6enb» (NrT KokTe6esb).

KnacTtepbl 6ygyT co3gaBatbest 40 2020 roga. O6wmii 06bEM (PMHAHCMPOBaHMS CO3A4aHMS KNacTepoB Ha
TeppuTopumn Pecnybnmkin Kpbim cocTaenseT 23708,32 miH py6. (B TOM uncne 13 eaepanbHOro ropketa —
22659,46 mnH py6., n3 6rogkeTa Pecnybnukn Kpbiv — 1048,86 mnH py6.). CpeacTea HanpaBneHbl Ha Co-
3aaHue (PEKOHCTPYKLMIO) 06LEKTOB 06€ecneUnBatoLLel (MHXEHEPHO) MH(PACTPYKTYpbI.

CrefyeT OTMETUTb, YTO peasiv3aLma KnacTepoB npesnonaraeT CTPOMTENbCTBO 06LEKTOB TYPUCTCKOW MHE-
PacTpPyKTypbl 33 CYET CPEACTB MHBECTOPOB. Ha TeppuTOpUM KaXKAoro Knactepa NpesycMOTPEHbI 3eMefbHble
Yy4aCTKM Nof, co3aaHne HOBbIX 0ObEKTOB (Kak TYPUCTCKMX OOBLEKTOB, TakK U CEbCKOXO3ANCTBEHHbIX, NPO-
MbILLNIEHHBIX, COLMaNbHO cdepbl U T. 4.), KOTOPbIE B paMKax peasiv3almmn KnacTepoB BbICTYNaloT B HACTOS-
LLiee BPeMS UHBECTULMOHHLIMIW NAoLwaaKamu. MaaHupyeTcs, YTo peannsauns MeponpuAaTUiA B pamMmKax KnacTe-
POB MO3BO/INT OCYLLECTBUTbL PSS MHBECTULLMOHHBIX NPOEKTOB Ha 00LLYyt0 cyMmMy 60nee 170 Mapg. pyoé.
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MpaBoBOE NOosie PerynmMpoBaHms NHBECTULMOHHLIX OTHOLLUEHWIA, Ha TeppuTopumn Pecnybnnkun Kpbim, npeg-
CTaB/IEHO LUMPOKMM CNEKTPOM HOPMATUBHO-NPABOBbLIX aKTOB.

[na onpeseneHns NpMopyuTeTOB M O6LLEr0 BEKTOPA Pa3BUTUA Ha LONTOCPOUHYHO NepCrekTUBY, KIOUEBbIX
Hanpas/feHW NHBECTULMOHHON NOMTUKN 1 MEPONPUATUR MO YNyULLEHWIO BU3HEC-KIMMATa NPUHATA CTpaTe-
rnsa coLuanibHO-3KOHOMUYeCKOoro passutua Pecny6nmku Kpbim go 2030 roga, B KOTOPYHO OTAe/bHbIM pa3sfe-
JIOM BK/1HOUYEHbI MEPOMNPUATASA MO MHBECTULLMAM.

CyLLeCTBEHHYIO PO/b B Pa3BUTUK NPaBOBOrO MOAS UHBECTULMOHHOW [LeATeNbHOCTY B PErMOHE OKaXKeT
BHeJpeHe 3aKoHa 06 MHBECTULMOHHOM NonmTuKe B Pecny6nmke KpbiM, KOTOPbIA ONpeaenuT Mepbl rocyaap-
CTBEHHOW NOAAEPXKM CYOLEKTOB MHBECTULMOHHOMN AeATeNbHOCTW. 3aKOHONPOEKT HamnpaBieH Ha co3faHue
6naronpusaTHLIX YCNOBUIA 4Ns peanu3alm NpUopuTETHLIX MHBECTULMOHHbIX NPOEKTOB, NPUBIEYEHNE NHBEC-
Tunii B Pecny6nuky KpbiM, MaTepranbHbIX U (IMHAHCOBbIX PECYPCOB, NepeaoBoi TEXHUKM U TEXHOMOT .

Ha cerofHsiLLUHWI fieHb NpoLedypa pacCMOTPEHNS MHBECTULMOHHBLIX NPOEKTOB (MAEN, NPeanoxXeHuid) ocy-
LLeCTBNAETCA B pamMKax AeiCTBYIOLLEro B HAacTOsLLee BpeMs [Nopsiaka pacCMOTpeHUs 0bpaLleHniA MHBECTOPOB
1 3aK/TIHOUEH WS COrNaLlleHnin 0 peannm3aLum MHBECTULMOHHBIX NPOEKTOB Ha TeppuTopumn Pecnybnunku KpbiM, B
pamMKax KOTOpOro MHBECTOPY MPefoCTaBNA0TCA roCY1apCTBEHHOE MMYLLECTBO U 3eMeSIbHble YYaCTKM, OKa3bl-
BAeTCA OpraHu3alnoHHas 1 aiMUHUCTPATUBHAA NOALEPXKKA U T. .

[ns opraHnsauum paccMOTPEHUs MHBECTULMOHHBIX NPeSJIOKEHWIA, NOCTYNAaloLWMX Ha TeppuToputo Pec-
ny6auku KpbiM, co3faHa crcTeMa «0fHOro okHax». B Pecny6nmke KpbiM co3gaHbl Tpy CneLanu3MpoBaHHble
opraHu3aumm No NPUBEYEHNIO MHBECTULIMIA 1 paboTe ¢ MHBecTOpamMu: FAY «LIeHTp MHBECTULIMIA U pernoHab-
HOro passuTma», AO «Kopnopaums pa3sutua Pecnybnnkm Kpbiv» n FAY «[1enoBoii U KynbTypHbIA LEHTP
Pecny6nunkn Kpbiv».

CornacHo ou1LMaIbHLIM CTATUCTUYECKOM JaHHbIM MUHUCTEPCTBa KypOPTOB M Typu3Ma Pecny6nmku Kpbim
3a 2014-2016 rr. B cthepe Typu3Ma paccCMOTPEHO 293 MHBECTULMOHHbIE 3asBKM (MPOEKTa, NPeLIoXeHus,
ngen), B Tom yncne B 2016 rogy — 100 MHBECTULIMOHHbIX 3asiBOK (NPOEKTa, MPeAN0XKeHNs, naen) Ha o6LLyto
cymmy npunbamsutensHo 79,8 mnpg pyo6.

B 2017 rogy — pac-

cMoTpeHo 80 mMHBecTU-

LIMOHHbIX 3a5BOK (Npo-

eKTa, npeanoxeHunsa,

ngen) Ha oLy CyMMy

O3anagHoe npuénuautensHo 60,4
nobepexse  mnpg pyé. (puc. 4).

B cooTBeTCcTBUM C

OHOBK LeicTBYOWMM Ha ce-

rOAHA MHBECTULMOHHbLIM

nopsakom 3a 2015-2017

OBocToyHoe  FOAblI MEXAY Pecny6nu-

noGepexse OV KpbIM 1 MHBECTOpA-

MW MOLMNNCAHO 1 peasu-

3ytotca 39 MHBeCcTULN-

OHHbIX COrnalleHnin Ha

obuyo cymmy 6onee
Pvic. 4. PacnipefieneHe paccMOTPEHHbIX MHBECTULIMOHHbIX 3a5iBOK N0 PETNO- 48 4 mrpg py6. (B TOM

Ham Pecny6nukin KpbiM B 2017 T. (Coctaeneno aeTopom Ha ocHoBaHun opuumansibix — yycne B 2017 rogy nog-
LaHHbIX MuHMCTepeTBa KypopToB U Typuama Pecny6nunku Kpbim). MUCaHO 7 COrNaLLeHW

Ha 06LLyl0 cyMMy Mo-
pagka 33,3 Mapg pyob.), Kacarowmxca pas3suTms cepbl KYpopToB 1 Typusma (puc. 5).

Lle/blo aHHbIX NMPOEKTOB ABMIAETCA PEKOHCTPYKLMA KOMEKTUBHbIX CPELCTB PasMeLLEHMS C MOLepHU3aUn-
el MeMUMHCKON 6a3bl, CO3aHMe COBPEMEHHbLIX OTefel C UCMONb30BaHNEM UHHOBALMOHHBLIX TEXHOOT Ui,
cO34aHveM NapKoB pasBfieyeHNin, HanpasieHHbIX Ha aKTUBHBIV CEMEMHbIA OT/bIX, a TakXKe TYPUCTCKO-MHGOp-
MaLMOHHbIX LLeHTPOB.

CrefyeT OTMETUTb, YTO OHUM M3 OCHOBHbIX MHCTPYMEHTOB Pa3BuTUS Pecny6nnkm Kpbim 1 npuBneyYeHns
MHBECTWLWIA, B TOM YKC/e B cepy KypopTOB U TypU3Ma, ABNAETCA CBOOOAHAS IKOHOMUYECKas 30Ha (danee
— C33), co3gaHHas B COOTBETCTBMM ¢ DeaepanbHbIM 3akoHOM Poccuiickoii ®efepaumm ot 29.11.2014 No
377-93 «O pa3snTnn KpbIMCKoro deaepanbHOro oKpyra v CBO60AHOM SKOHOMUYECKO 30HE Ha TeppUTOpU-
Ax Pecnybnukn KpbiM 1 ropoga defepanbHoro 3HadeHns CesacTonons». B pamkax C33 npegnonaraercs
0CO6bIli PEXUM OCYLLECTBNEHNSA NPENPUHNMATENLCKO 1 MHO AeATeNbHOCTU, BK/KOYas IbFOTHOE Haloroo6-
NOXEHWE 1 NPUMEHEHWE TaMOXXEHHOI NpoLeaypbl CBOBOAHON TAMOXEHHOM 30HbI.
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B cooTtBeTcTBUM C Lie HTpab Hblid BocTouHoe
orLManbHBIMM JaHHbI- Kp biv no6epexoe
MU MUHMCTEPCTBA 3KO- 506 13%

HOMUYECKOTO Pa3BUTUS
Pecny6nukun KpbiM no

COCTOAHMIO Ha CEHTA6PL T CuMdepo-
2017 ropa B caHaTopHo- nosb u
KypOpTHOI ciepe 3ak- CvMtepono fb-
noyeHbl 103 gorosopa o

06 ycnoBusax festeb- CKV"/(') p-H
HocTn B C33 ¢ 06beMOM %
WHBECTULWNIA 6onee 13,3
mMApg py6. v npeanona-
ratouive cosgaHve no-
paaka 4997 HOBbLIX pa-
60unx MecT. MpoekTbl
Hanpa./ieHbl Ha CTPOU-
TeNbCTBO, PEKOHCTPYK- 3anagHoe
LMo, MOAEPHU3aLNIO U o 6ep exbe

TEXHUYECKOE MEepeBoo- 36%

Py>X€HNE CaHaTopHO- Puc. 5. PacnpefeneHve MHBECTULMOHHBIX MPOEKTOB, peasn3yeMbIX Ha Teppu-

KYPOPTHbIX KOMM/IEKCOB  Topun Pecny6ankn KpbIM (CoctasneHo asTopoM Ha OCHOBaHMM OULIMANLHBIX [aHHBIX MuHu-
C UeNb MOBbIWWEHNA  cTepcTBa KypopTOB M Typusma Pecny6nunku Kpbim).

YPOBHA N KayecTsa 06-
CNY>XK1BAHMWA roCTei 1 xunTtenein Pecny6nmku Kpbim.

MO3UTHBHBLIM aCMEeKTOM COBPEMEHHON MHBECTULMOHHOMN MONUTUKM permoHa SBNSeTcs ero MHHopMaL MoH-
Hasl NoALepXKKa B 31eKTPOHHLIX CMI 11 Ha crieunanv3npoBaHHbIX NopTaiax, Takux, Hanpumep, kak VIHBecTu-
LMOHHbI nopTan Pecny6nmkun Kpbiv «KpbiM. JSly4Llee BpeMs 41 MHBECTULNIAY.

Ba)xHoe 3HauYeHue B pasBUTUM MHBECTULIMOHHON AeATeNbHOCTM, POPMUPOBAHNN MHEPACTPYKTYPbI 1 3h-
(hEKTUBHOV KOMMYHUKALMN MeXY BU3HECOM U PermoHaIbHbIMU BIACTAMU UMeET BHepeHWe MHBECTULLMOH-
HOr0 CTaHJapTa — NpoeKTa No co34aHunio 61aronpuATHBLIX YCN0BWIA 415 BeAeHNs 6u3Heca B cybbekTax Poc-
cuiickoii ®epepaummn. CtaHaapT pa3paboTaH AreHTCTBOM CTPATErMuecKnX MHULMATUB U BK/KOYAeT 0Koo 15
WHBECTULIMOHHBIX MPaKTUK, UCNO/b3yeMbIX Hanbonee SKOHOMUYECKM YCnellHbIMU permoHamu. Ha cerog-
HALLIHWIA fieHb B pecny6/MKe NPUHATLI 9 NPaKTUK MHBECTULMOHHOIO CTaHAapTa.

PaccmaTtpuBast MeponpuATYSA, OCYLLECTBNSEMbIE FOCYAAPCTBEHHBIMU OpraHamMy UCMONHWUTENbHOW BNacTy B
cihepe ynyuULLEHNS UHBECTULMOHHONM AeATENbHOCTM, HEOBXOAVMO BbIAENNTL BHEAPEHWE aBTOMATWN3POBaHHOM
CUCTEMbI YTIPaB/eHNS NPOEKTHON AeATENbHOCTLHO MCMOMHUTESbHBLIX OPraHoB FOCYAapCTBEHHOM BacTy Pecny6-
nvkn Kpbim (AVIC Y14 OB PK). BeeaeHme ccTeMbl MPOEKTHOTO YrpaBneHust 06eCneymBaeT YCKOPeHue
MPOLLECCOB COrNacoBaHMsA JOKYMEHTOB U JaeT BO3MOXHOCTb KOHTPO/MPOBATL MPOEKTbI Ha IH000M cTaauu.

Hemasnyto posib B pa3BuUTHM NPaBOBOr0 N0 MHBECTULMOHHOM AeATENIbHOCTM B PErvOHE Chirpasiv npesu-
[EeHTCKWe yKasbl, M0 pe3ynbTaTaM KOTOPbIX YTBEPXAEHbI «40POXKHbIE KapTbl» MO BHELPEHWUIO B pervoHe 12
LieneBbIX MOAENeN YNpoLLeHWa npoLefyp BefieHUs 6U3Heca 1 NOBbILLEHNA MHBECTULMOHHO NPUBNEKATeNbHO-
CTW pernoHa.

APheKTUBHLIM MHCTPYMEHTOM Pa3BUTMSA HA YPOBHE CyOLEKTA SIBISETCA roCyiapcTBeHHasA nporpammMa Pec-
ny6nnkn KpbiM «9KOHOMUYECKOE Pa3BUTME U MHHOBALMOHHAA 3KOHOMMKA Ha 2017-2020 rogbl» nognpor-
pamma »YnyudLleHne UHBECTULMOHHOIO KnmaTa Pecnybnnku Kpbiv», KOTopas onpefensieT 6a30Bble Harpas-
NeHNA 1 NMPOrHO3HbIE NMOKAa3aTeNn PasBUTUS UHBECTULMOHHON LeATeNbHOCTU, a TAKXKE MepONpUATUSA MO CO3fa-
HWIO 61aronNpPUATHOrO MHBECTULMOHHOMO KNmMata [14].

MpoBefeHHbIN aHaIM3 UHBECTULMOHHON fesTensHOCTM B Pecny6nvke KpbiM NO3BONSET BbI4EMTL OCHOB-
Hble NPo61eMHbIE BOMPOCHI, NPeNATCTBYOLLME 3PPEKTUBHOMY BeleHNIO MHBECTULMOHHON LeATeNIlbHOCTU B
Pecny6nnke Kpbim:

© PEXUM CaHKLMA;

- HeCTabubHasa NoNUTUYECKas M 3KOHOMUYECKAas CUTYaLns;

- HM3KWe NoKasaTenu CoLMabHO-3KOHOMNYECKOT0 PasBnTUA PEroHa,;

- TPaHCMOpPTHasA OCTYMNHOCTL PErnoHa,;

- HA3KMWI ypOoBEHb Pa3BUTUA UHPPACTPYKTYPbI PETMOHE;

- BbICOKME aMUHUCTPATUBHbIE 6apbepsbl;

- He[lOCTaTOK CPOPMUPOBAHHBIX MHBECTULMOHHBIX M0WaA0K;

- HEYperynnpoBaHHOCTb 3eMeflbHbIX OTHOLLIEHWIA;
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- HECOBEPLLEHCTBO HOPMATMBHO-MPABOBbIX aKTOB, PEryMpYyoLLIMX cepy UHBECTULIMOHHOMN LeATeIbHOCTH.

Takum 06pa3omM, C Le/blo Co3faHna 6naronpusTHOR 6usHec — cpedbl He06X0AMMO CHoPMMUPOBATL MakK-
CYMasbHO NPUBEKATeNbHbIA UHBECTULMOHHBIV KNMMAT N0 CPaBHEHUIO C APYTUMM CyObeKTamu POCCUIACKON
Penepalum 1 NPUGPEXHBLIMIU permoHamMu rocyaapcTs YepHOMOPCKOro pernoHa.

B aToli cBA3M HEOBX0AMMO pa3paboTaTh HOBbIA MeXaHW3M CTUMYNIMPOBaHWSA OTEUECTBEHHbIX M MHOCTPaH-
HbIX UHBECTULMIA, HANPaBNEHHbIX Ha Pa3BUTUE TYPUCTKOW Chepbl pecnybnmku.

Ha ocHOBaHWK BbILLEN310XKEHHOT0 aBTOPOM bl pa3paboTaHbl CedytoLLme NPea/iokeH s No CO34aHMI0
NpWBNeKaTeNbHOro MHBECTULMOHHOIO KNMMaTa 1 CTUMY/IMPOBaHWIO MHBECTULMOHHOW feATeNbHOCTY:

- COBEpPLUEHCTBOBaHME HOPMATUBHO-MPaBOBOM 6a3bl, HaNPaB/ieHHON Ha pPeryn1poBaHnue MHBECTULVMOHHOM
[eATeNbHOCTU NYTEM COKPALLEHWS CPOKOB PacCMOTPEHUS UHBECTULLMOHHBIX NPELJIOKEHMNIA MHBECTOPOB TaK U1
YCTaHOBNEHNEM (PUKCUPOBAHHbLIX MAHUMA/bHBIX KPUTEPKEB K MPOEKTaM B 3aBUCUMOCTU OT OTpacneBoi Ha-
MpaB/ieHHOCTY;

- ynopsfoyeHne 3eMefbHbIX U UMYLLEECTBEHHbIX OTHOLLUEHWIA C NOMOLLLIO 0becreyveHms NPUOPUTETHOIO
OhOpPM/IEHNS 3eMeNbHbIX YYaCTKOB B COOCTBEHHOCTM Pecnybnmku KpbiM, npegnonaraembix Ans nepesadu
noTeHUManbHbIM MHBECTOPaM. Pa3paboTkuy rpajocTponTeibHOM OKYMeHTaLMM B MyHULMMNANLHbIX 06pa3oBa-
HUSAX PErvoHa;

- CybCcnanpoBaHme MHBECTULMOHHbIX NMPOEKTOB, YTO MO3BOANT YMEHbLLUWTL PACX0Abl NPELNPUATUS, CBA-
3aHHbIe C BbINIATON NPOLEHTOB, Hanpumep, N0 6aHKOBCKMM KpeauTam Ans passuTus cepbl TypUsma,;

- CO3jaHNe CUCTEMbI CTPax0oBaHWA NHBECTULNOHHBIX MPOEKTOB;

- NOBbILLEHWE NY6/IMYHOCTH U MPO3PaYHOCTU AeATENbHOCTYM CMeLuan3npoBaHHbIX OpraHn3saLuii no npu-
B/IEYEHMIO MHBECTULMIA U paboTe C MHBECTOPaMU M OPraHoB MECTHOIO CaMOyMNpaBNeHNs:;

- YCWU/EHWE KOHTPONA 1 BHEAPEHUE PErynspHOro MOHUTOPWHIA 3a BbINO/IHEHWEM YCNOBUIA IHBECTULMOH-
HbIX COI/ALLEHWIA 1 AOTOBOPOB B paMkax C33;

- pasBuTVE MHBECTULIMOHHOM UH(PACTPYKTYPbI;

- pa3BUTME KOHKYPEHTHO BU3Hec-cpesbl;

- pa3BuTVE MasIOro 1 CPeiHero npeAnpuUHMMaTenLCTBa (Pa3BUTUE MHCTUTYTOB (IMHAHCUPOBAaHWUS Mas1oro 1
CpejHero npesnpuHUMaTebLCTBa);

- B3aMMO[ENCTBME OPraHoB B1aCTW Pecny6bMKM ¢ MHCTUTYTamu ((hoHAamn) paseuTtus Poccuiickoin dege-
paLmu C Lie/bto NoMyYeHns rpaHToB Ha peasin3aumio NPOEKTOB B Chepe KyPOPTOB U TYPU3Ma;

- peann3aLus MHBECTULMOHHBIX NPOEKTOB B Cepe KypopToB U TypU3Ma C UCMO/b30BaHUEM MeXaHW3Ma
rocyapCTBeHHO-YaCTHOrO NapTHepcTBa. POPMMPOBaHME PErMOHaIbHOIO 3aKOHOAATEbCTBA AJ19 UCMO/b30-
BaHMA MexaHu3Ma rocyfapcTBeHHO-YaCcTHOTO NapTHEPCTBA. [o4roToBKa NepeyHs 0ObLEKTOB B Cepe Kypop-
TOB U Typr3Ma pecnybnKu peKOHCTPYKLMA/MOLEPHU3ALNS, KOTOPbIX BO3MOXHA C UCMO0/b30BaHUEM JaHHOI0
MexaHu3ma.

BmecTe ¢ Tem, cnefyeT OTMETUTb, YTO BO3AENCTBME rOCYAapCTBa AO/MKHO BbIPaXaTbCA KakK B MPSMOM
yyacTu, npy (PUHAHCMPOBAHWUU UHBECTULMOHHbIX NPOEKTOB, TaK U B CTUMY/IMPOBAHUM MHBECTULMOHHOM fes-
TeNbHOCTU XO3AMCTBYIOLLMX CYOLEKTOB, YTO NpesnonaraeT NPUMeHeHUe PasMyHbIX MeEXaHU3MOB 3KOHOMU-
YeCKOro PerynmpoBaHus — Hanorosoro, 6HKeTHOro, TAMOXEHHO-TapUGHOTo 1 Ap. OfHAKO BaXXHbLIM YCNo-
BMEM JOCTVXEHWS NO3UTUBHOIO 3pheKTa Npum peaim3aL iy MHBECTULMOHHbIX NMPOEKTOB ABNSETCS TakXKe CTPO-
ro 031poBaHHOE rocynapCTBEHHOE BMELLIATE/IbCTBO B COOTBETCTBYHOLLME NMPOLLECCHI.

BbIBOblI

MpoBefeHHbIE NCCNeA0BaHNS NO3BOAIOT CHOPMYNPOBATL CELYHOLLME BbIBOABI.

Bo-nepBbIX, pacCMOTPEHbI BOMPOCHI HbIHELLHETO COCTOAHMA UHBECTULMOHHOM AeATeNbHOCTU B cthepe Ty-
pu3ma Ha Tepputopumn Pecnybnunku KpbiM, onpeaeneHsbl KONMYeCTBEHHbIE NMoKas3aTesu.

Bo-BTOpbIX, ONpeseneHsb! (PakTopbl, BAMAIOLLME HA MPUB/EKATEIbHOCTb MHBECTULMOHHOIO KNMMaTa, oc-
HOBHble MepPONPUATUS, OCYLLECTB/IIEMbIE OpraHamMu BNacTy C Lie/bio ero YyylleHNs, TaK KaK BCECTOPOHHSAS
MOJEepHM3aLMA 3KOHOMUKKN Pecny6imkn Kpbim ¢ y4eTOM MHHOBALMOHHOIO pa3BUTUA 0ObEKTUBHO TpebyeT
HanMums 61aronpUATHOrO UHBECTULMOHHOTO KMMATA.

B-TpeTbux, N0 UTOram UccnefoBaHUs yCTaHOB/IEHbI OCHOBHbIE MPOG/IEMHbIE BONPOChI, MPENATCTBYOLLME
3heKTMBHOMY BefieHnt0 6u3Heca B Pecnybnunke KpbiM, NpesioxeHbl peKOMeHaLmMy rno co3gaHunio npusne-
KaTe/IbHOro MHBECTULMOHHOIO KNIMMATa pervoHa v CTUMYMpoBaHWIo MHBECTULMOHHON feATENbHOCT.
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