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PaccMOTpeHbl 0CHOBHbIE KpUTEPUM (PMHAHCOBOI 6E30MacHOCTM, KOTOPbIE ABMISKOTCA CYThHO TEOPUM 3KOHOMUYECKOI Ge-
30MacHOCTH B GaHKOBCKOVA cucTeMe. MpoaHaIm3npoBaHbl 0OCHOBHbIE COL{MabHO-3KOHOMMYECKME NOKa3aTeNu, BAMSIOLLME HA
MMNOTEYHOE KPeanTOoBaHMeE B cucTemMe (hMHAHCOBOM 6e30MacHOCTM 6aHKOB. OnpegeneHbl MHAMKATOPbI PbIHOYHOM BacTM Ha
6e30nacHOCTb.
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BBEAEHUE

PaccmaTpuBaeMas TeMa UCCe0BaHNA SIBIAETCA aKTya/IbHOV U CBOEBPEMEHHOM, TaK Kak UMoTe4yHoe
KpeanToBaHUe B CUCTEME (DMHAHCOBOM 6e30MacHOCTN 6aHKOB SB/ISIETCS XapaKTepHON YepToin 3KOHOMU-
KV 1 OXBaTbIBAET BCHO CUCTEMY 3KOHOMUYECKMX OTHOLLIEHUIA, pacCMaTpMBaeTCa Kak OAvH 13 NposiB/e-
HWUIA CamMOIA CYyTN 3KOHOMUKM 1 SBNSIETCA OCHOBHbLIM YC/IOBMEM €r0 NMPOrpecCUBHONO PasBUTHS.

MOCTAHOBKA 3A0A4UN

Lienb cTaTby NpoaHann3vMpoBaThb (HaHCOBYHO 630MacHOCTb FOCYAapcTBa U ONpeLenTy MeCTO UMo-
TEYHOTO KPeAUTOBaHWA B cUCTeME (DUHAHCOBOM 6€30MacHOCTM 6aHKOB.

B npovecce peannsauymn Ha3BaHHOW Liesv CTaBATCA 3a4adum N0 ONpeseneHnio: YPOBHS 3KOHOMUYeC-
KOr0 pasBuTVs roCyLapCTBa, KOTOPbI XapakTepuayeTcs BBl Ha fyLuy HaceneHus 1 Temnamm npupocTta
3TOrO MoKasaTessl, PacXof0B Ha CoLManbHYHO NOMUTUKY W YNpasieHre JoNroM B Poccum, npesfenbHbIX
3Ha4YeHWiA, KoTopble obecreyar IrHaHCOBYHO 6€30MacHOCTb 6AHKOBCKOIN CUCTEMbI KaK 9KOHOMUYECKOM
Kateropmm, 6e30MacHoi rpaHuLbl (hyHKLMOHMPOBaHNS 3KOHOMMUYECKOM 6e30MacHOCTY GaHKOB.

PE3Y/IbTATHI

OueHVBas COBPEMEHHOE COCTOSIHME COLMabHO-MOUTUYECKOTO 1 3KOHOMUYECKOTO COCTOSIHUS 3KO-
HOMMKW, OYeHb BaXKHA LieNleHanpaBeHHas fesTeNbHOCTb roCyAapcTBa OTHOCUTENIbHO MecTa U ponn
MNOTEYHOIO KPeAMTOBaHWS B CUCTEME (DMHAHCOBOM 6e30MacHOCTN B6aHKoB. CNoXKHas MHOro(haKTopHas
1 NOMMCUCTEMHAsA KaTeropumsi (PUHaHCOBOM 6e30MacHOCTY 6aHKOB XapaKTepu3yeTcs ClOCOOHOCTLIO Ha-
LIMOHATbHON 3KOHOMWKM NPOTMBOCTOATb AeCTabUAM3MPYIOLLMM AEACTBUAM Pa3INYHbIX BHYTPEHHUX U
BHELLIHKX Yrpo3, 06ecneynBas yCcToN4MBOE Pa3BUTHE 06LLECTBA M KOHKYPEHTOCMOCOOHOCTb HaLOHab-
HO 6aHKOBCKOM (DMHAHCOBOW CUCTEMbI. TaKyto BaXKHYHO 3a7a4y HEBO3MOXHO peann3oBatb 6e3 ocyLue-
CTBNEHNS MOCTOSHHOIO MOHUTOPWHIa (I1HAHCOBOM 6aHKOBCKOW CUCTEMbI M Pa3BUTUSA COLMATbHO-3KO-
HOMMYECKMX npoLieccoB. OLeHKa 3TUX MO3ULMIA CTPaTErMYecKnX nporpaMm, HOPMaTUBHO-MPaBOBbIX
aKTOB, a TaKXXe aHann3 3apheKTMBHOCTY ONpeSenseT UNoTeYHOoe KpeanTOoBaHUe B CUCTEME (IMHAHCOBOM
6e30nacHOCTN 6aHKOB.

Mepez aHaM30M OCHOBHbIX METOLO/IOrMYECKMX MOAXOLO0B OLEHKM U aHanM3a NNoTe4HOro KpeamTo-
BaHUA B CUCTeMe (PMHAHCOBONM 6Ge30MacHOCTU 6aHKOB OnpefenMmcs, NpPexzae BCero, C CoAepXXaHnem
TaKMX NOHATWIA Kak: KpUTEPUM, MOKA3aTeN U MHAMKATOPbI UMOTEYHOTO KpeauToBaHUs B cucteme u-
HaHCOBOV 6e30MacHOCTN 6aHKOB 1 MX NPefesbHble NoKa3aTeNu, a Takxe Onpefe/iM MeCTO UMOTEYHOTO
KpeanTOBaHUSA 1 €ro posib B 3KOHOMUYECKOM PasBUTHMN.

XoTenock 6bl OTMETUTb, YTO KPUTEPUU B CUCTEME (PUHAHCOBOM 6€30MacHOCTM 6aHKOB — 3TO OLIEHKa
COCTOSHWS 3KOHOMUKM C MO3ULMIA BAXXKHEWLLNX NPOLLEeccoB 6aHKOBCKOM CUCTEMbI UMOTEYHOTO KPeanUTo-
BaHUA, OTpaXKatoLLas CyLLHOCTb B cUCTeMe 6aHKOBCKOV (PMHaHCOBOM 6e30nacHOCTW. OCHOBHbLIM KpUTe-
pUeM MNOTEYHOrO KPeaUTOBaHUSA B CUCTEME SKOHOMMYECKOM 6e30MacHOCT 6aHKOB AB/ISETCA Croco6-
HOCTb 3KOHOMMKW CTPaHbl COXPaHATb UK BbICTPO BOCCTaHaBNMBATb KPUTUYECKUIA YPOBEHb 06LLECTBEH-
HOr0 BOCMPOW3BOACTBA B YC/IOBUSAX KPUTUYECKOTO YMEHbLUEHMS KanuTanoB, BHELLUHEro NpuToka ¢u-
HAHCOBbIX MHBECTULIMOHHBLIX PECYPCOB M0 0becneveHno 6aHKOBCKOrO UMOTEYHOTO KpeanToBaHus [1].

Ba)KHbIM MokasaresieM SIBNISEeTCSA OLEeHKa UMNOTEYHOIrO KPeAMTOBaHWS B CUCTEME (PUHAHCOBOW 6e30-
MacHOCTU 6aHKOB BK/IOYAET OLLEHKY PeCYPCHOr0 NOTeHLMana U BO3MOXHOCTEN ero pasBuUTus, ypoBHs
3th(heKTMBHOCTM NCMOMb30BaHKS PECYPCOB KanuTana, TPyZAa v ero COOTBETCTBUA YPOBHIO Hamboree pas-
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BUTBIX U NMepefoBbIX CTPaH, a TakXXe YPOBHIO, NPW KOTOPOM Yrpo3bl BHYTPEHHEr0 U BHELLHErO XapaKkTe-
pa CBOAATCA K MUHUMYMY.

BaXkHbIM nokasatesiem ABNSETCH KOHKYPEHTOCMOCOOHOCTb MMOTEYHOr0 KPeauMTOBaHWUs B CUCTEME
(h1HaHCOBO 6e30MacHOCTY BaHKOB, LIeIOCTHOCTY TePPUTOPUA GAHKOBCKOTrO MPOCTPAHCTBA; CyBEePEHN-
TeTa, He3aBUCMMOCTY U BO3MOXHOCTMW NPOTUBOCTOAHNSA BHELLHMM Yrpo3aMm, COLMabHOM CTabunbHOC-
TW, @ TaKXXe YCNOBUIA paspeLLeHns coLmabHbIX HECTBIKOBOK ¥ NpefoTBpaLLeHms nx [2].

Kputepun MoryTt ObITb Ka4eCTBEHHbLIMU WM KONMYECTBEHHLIMW, B CBOKO O4Yepelb, AUKTYS BblOOp
onpefeneHHbIX NokasaTesiei, KOTopble MPW CPaBHEHWM C COOTBETCTBYHOLLMMU FPaHUYHbIMU 3HAYEHUS-
MU (MHAMKATOpPaMK) ONpesenstoT COCTOAHUE (PMHAHCOBOW 6e30MacHOCTM 6aHKOB.

Onpefenum, YTO MoKasaTensMn HasbiBatoT 06LLee MOHATUE AN BCEX BUAOB KO/IMYECTBEHHOW WH-
(hopmaumm. Mokasatenu hMHaHCOBOM 6e30MacHOCTU B CUCTEME HAHKOB — KOMIMYECTBEHHOE OTPaXKEHME
9KOHOMUYECKMX ABMEHNIA 1 NPOLLECCOB, NPOMUCXOAALLMX B 0OLLECTBE UK, APYTUMM CNOBaMM, XapaKTe-
PUCTUK 6aHKOBCKOV CUCTEMbI B CUCTEME IKOHOMMKMW. MoKa3aTenn (pmHaHCOBOM 6e30nacHOCTN 6aHKOB
MOMOratoT afjeKBaTHO BOCMPUHUMATbL CUTYaLMIO, KOTOPast CK/1aAblBaeTCA B 3KOHOMUKE 1 B GaHKOBCKOA
CUCTEMe, BbISIBUTb XapaKTep 3KOHOMUYECKMX MPOLLECCOB HA MaKPOYPOBHE 1 aHaNM3MPOBaTb UX COOT-
BETCTBME HaLMOHaNbHLIM MHTEpecaM 1 TpeboBaHMAM 6aHKOBCKOM (HaHCOBON Ge3onacHoOCTU. OueH-
KV BO/MKHbI OCYLLECTBNATLCA MO BCEM 3/1eMeHTaM (PYHKLMOHaNbHOM 1 NPOCTPAHCTBEHHOW CTPYKTYpbI
9KOHOMWKM 1 CTPYKTYPbl MNOTEYHOI0 KPeaMTOBaHUSA B cUCTeMe (DMHAHCOBOI 6e30nacHOCT 6aHKOB C
Lie/bio 06ecrneyeHmns NX COOTBETCTBIUA YPOBHSAM, NPU KOTOPbIX YIPO3bl BHYTPEHHETO M BHELLHETO Xapak-
Tepa CBOAATCS K MUHUMYMY. [03TOMY KOMMAEKC NoKasaTeniei NrpaeT KNoUeBYy posib B ONUCAHUN U
aHan3e COCTOAHNA IKOHOMUKM 1 (DUHAHCOBOM CUCTEMbI M OTKPLIBAET BO3MOXHOCTb KOPPEKLMI 3TOF0
COCTOAIHMSA Ha OCHOBE Pa3paboTKM COOTBETCTBYHOLLMX NMPOrpaMm. Takum 06pa3om, NHAMKATOPOM SAB/S-
eTCcs HaMbOoNbLUMIA NOKa3aTe/b, Ha OCHOBE KOTOPOr0 MOXHO YCTaHOBUTb M3MEHEHMUS B COCTOSIHUM 3KO-
HOMUKWN 1N 6aHKOBCKOW cuUCTeMbl. OLHUM M3 TaKMX NoKasaTesieil MOXET ObITb MoKa3aTe/lb PbIHOYHOW
BNAaCTV ¥ LONN KPYMHENLLMX CyObeKTOB X03AMCTBOBAHNS 6aHKOBCKOIO JEHEXHOTO PbIHKA.

HeobxognMocTb pa3paboTKu BONPOCOB (hOPMUPOBaHMSA CUCTEMbI NOKa3aTenein NNOTeYHOro Kpeau-
TOBaHWS B CUCTEMe (PMHAHCOBONM 6e30MacHOCTM GaHKOB 0ObACHAETCA MOTPEOHOCTLIO rocynapcTea B
KOHKPETHbIX MOKAa3aTeNsiX — OPUEHTIPaX 3KOHOMUYECKON 6e30MacHOCTU, TO eCTb NPeAe/bHbIX IKOHO-
MWYECKUX KPUTEPMEB TaKMX KaK Pacxofbl Ha COLManbHYHo NofmMTnky Poccuu.

B cootBeTCcTBMU ¢ PefepasibHbIM 3aKOHOM «O (hefepasibHOM 6rofmkeTe Ha 2015 . U Ha M1aHOBbIN
nepuog 2016-2017 rr..» [0N5 pacxofoB efepasbHOro 6HMpKETa Ha COUManbHYHO NOMUTUKY B O6LLMX
pacxogax egepanbHOro 61oapkeTa Bo3pacTtaeT B neprog ¢ 2014 no 2017 r. OHa cocTaBuT 24,8% Bcex
pacxofoB eaepasibHoro 6rogpketa B 2014 1., 25,8% pacxofoBs (hefepanbHoro 6romxetaB 20151, 1 28,7%
— B 2016 1 2017 rr. Takum 06pa3oM, poCT A0/M PacXoAoB PeaepanbHOro GHOLKETA Ha CoLMasbHYHO
NoMMTUKY B 06LWMX pacxodax deaepanbHoro orompkeTa ¢ 2014 no 2017 r. coctaBuT 3,9 n.n. O6bem
pacxofoB (efepasibHOro 61opKeTa UMEET TEHAEHLMIO K POCTY B peasibHOM BbipakKeHuw B nepuog ¢ 2014
no 2016 r.: ¢ 4,8% po 5,5% BBIT.

OfHUM 13 BaXKHbIX MOKa3aTenel, BAMAIOLLMX Ha (PUHAHCOBYHO 6e30MacHOCTb POCCUM 1 MNOTEYHOE
KpeaMTOBaHMe B CUCTeMe (IMHAHCOBOW 6e30MacHOCTM 6aHKOB, ABNAETCA NEHCUOHHOE 0becrneyeHmne. B
depepanbHoM 3akoHe «O deaepanbHOM 6romkeTe Ha 2015 rog 1 Ha nnaHoBbIn nepuog 2016 2017 rr.»
onpefensieTcs CpefHero0Boii pa3Mep CTPaxoBoli NEHCKMW, CTPAXOBOI NEHCUMM NO CTAPOCTH U CoLab-
HOW NeHcuK.

HoMUHa bHbIN POCT CTpaxoBoit neHcun B neprog 2015-2017 rr. coctasBuT 5,1-5,6%, a coupanbHoli
neHcmmn — 4,9-7,9%. MNpu 3TOM B peasibHOM BbIpaXKeHWUM POCT CTPaxX0BOI MEHCMM COCTaBMT b 1,1%,
a poCT CTPaxoBo NeHcum No ctapocTn — 1,2%. UTo kacaeTca coumanbHOM neHemm, To ecnm B 2016 T.
Mo cpaBHeHMto ¢ 2015 1. pa3mep couuanbHOV MEHCUM B peasibHOM BbIpaXXeHWUW yBennunTcs Ha 3,2%, To
B 2017 r. no cpaBHeHWto ¢ 2016 r. — nmwb Ha 0,9%.

Pa3Mep CTpaxoBOi MEHCMU OTHOCUTENBHO MPOXUTOYHOIO MUHUMYMa MEHCUOHEPa YBEIMYUTCS B
nepwog ¢ 2015 no 2017 r. Ha 3,3 n.n. — co 167,2 ao 170,5%. PoCT cTpaxoBoi NeHcKm No CTapocTu
OTHOCUTE/IbHO MPOXUTOYHOIO MUHUMYMa NEHCUOHEPA B TOT XKe Nepuog, ocTasuT 3,7 .M., a pocT coun-
a/IbHOM MEHCUMN OTHOCUTE/IbHO MPOXUTOYHOTO MUHMMYMa NEHCUOHEepPa CoCTaBuT 4,6 n.n.

BropKeTHble acCMTHOBaHUA Ha (hefjepasibHYH0 COLMabHYHO A0NnaTty A0 NMPOXUTOYHON0 MUHUMYMa
neHcuoHepa B 2015 r. Bo3pacTeT Ha 1,3% OT ypoBHA npeapblayLiero roga, a B 2017 r. — Ha 1,9% ot
YPOBHA NpeAblayLLero roga. B 2016 r. pacxofbl thefjepanbHOro 6104pKeTa B BUAe MeXOHOMKETHbIX TpaHC-
(hepTOB Ha PernoHasIbHYH0 COLMabHYHO LOMMaTy 40 MUHUMYMa NeHCUoHepa cocTaBaT 98% 0T ypoBHS
2015 ., aB 2017 r. — 100,1% ot ypoBHa 2017 1. B peanbHoOM BbipaxkeHUn (B % oT BBIT) pacxofb!
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(befiepasibHOro 6roKeTa Ha (hefilepasibHyH0 U PermoHasIbHYH0 COLMabHY0 A0Narty A0 NPOXUTOYHOrO
MUHMMYMa NeHcroHepa B nepuog ¢ 2015 no 2017 r. 6yayT COKpaLLaTbes.

B cooTtBeTcTBUM C [OCYAapCTBEHHOW NPOrpamMMoNt «Yrpas/ieHye rocyaapCcTBEHHbIMU (hMHAHCAMU 1
perynmpoBaHue (OMHaHCOBbLIX PbIHKOB» C Lie/b0 MOBbILLEHWS 3PHEKTUBHOCTY PYHKLMOHUPOBAHUA (K-
HaHCOBOrO PbIHKA, B TOM YKC/IE CUCTEMbI (DOPMMPOBAHUA N MHBECTUPOBAHWS MEHCUOHHBIX HaKomMe-
HWiA, BblgeneHbl CpeacTBa (hefepasbHOro 61oMpKeTa Ha peanm3aLmo MeponpuATUA NOANPOrpaMmMbl «Sh-
(heKTMBHOE (PYHKLMOHMPOBaHME (PUHAHCOBBIX PbIHKOB, GAHKOBCKOM, CTPaxOBOMN AeATE/IbHOCTM, CXEM
VHBECTVPOBAHNS 1 3aLLMUTbl MEHCUOHHBIX HAKOMNEHWUIA», KOTopble cocTaBAT B 2015 1. 1199,6 MAH. pyo6.,
B 2016 r. 1175,6 mnH. py6. n B8 2017 1. 1176,2 M/H. py6.

Pacxogbl (hefepanbHOro 6rompkeTa No HanpaeneHWo «Pa3BuUTNE MEHCUOHHOM cucTeMbl» B 2015 T.
cocTaBaT 2476,2 mnpa. py6., unn 16,0% o6Lmx pacxogos denepansHoro oomketa, nnm 3,2% BBIM
(tabn. 1) [3]. B 2016 r. pacxogp! heaepansHOro 6roapKeTa Mo Hanpas/eHUo «Pa3BUTHE MEHCUOHHON
cuctembl» coctasaT 3085,7 mnpa. py6., nnmn 19,0% obmx pacxofoB (efepansHOro GHomKeTa, nnn
3,7% BBI1. B 2017 r. pacxofpbl heaepasibHOro 6rogpketa coctaBaT 3232,1 mnpg. pyo6., unm 18,9% o6Lmx
pacxofoB (hefepasibHOro 6rogKeTa, YTo cocTasnseT 3,6% BBI.

Tabnumua 1. Pacxogbl (hefepanbHOro 6rofkeTa no HanpaeneHno «Pa3BUTe NEHCUOHHON CUCTEMBI»
B 2014-2017 rr., MAH. py6. *

2015 2016 2017
OTK/IOHe- OTK/NOHe- OTKNOHEHUA
2014 3aKOH Mpoekt HWA OT 3aKOH MpoekT HUs OT MpoekT OT NpoeKTa
Ne349-®3 | ' P No349-®3 | ' P P P
3aKoHa 3aKoHa 2016T.
1 2 3 4 5=4-3 6 7 8=7-6 9 10=9-7

Pacxogpbl, Bce-
ro, MiH. py6.

B TOM YMC/E:
Pa3BuTtue nex-
CVOHHOW c1-
CTEMbI, M/H.
pyb.

PasBuTtue nex-
CVOHHOW cK-
cTeMbl, % OT
06LLMX pacxo-
[0B (hefepasib-
HOro 6rompKeTa
Pa3sBuTtue nex-
CVOHHOW cK- 3,2 — 3.2 — — 37 — 3,6 —
cTembl, % BBI

* PaccunTaHO aBTOpoM

14042029,5 | 15361540,9 | 15513079,3 | 151538,4 | 16392213,0 | 16271782,0 | -120431,0 | 17088650,1 | 816868,1

2305434,3 | 2775996,7 | 2476214,7 | -299782,0 | 30582729 | 3085670,9 | 27398,0 | 3232139,2 146468,3

16,4 — 16,0 — — 19,0 — 18,9 —

CTpyKTypa pacxofoB (eaepasibHOro 6ropkeTa no HanpaeneHno «Pa3BnTnE NEHCUOHHON CUCTEMbI»
B 2015-2017 rr., N0O3BO/IAET CAENATb BbIBOZ, YTO Havb0/ee BbICOKWE [O/M PACXOL0B (hefjepanbHOro 61oa-
YKeTa B paMKax 3TOro Hanpas/ieHUA NMPUXOLUTCA Ha NMeHCUN BOeHHOCTYXawum (20-24%), Bbinnary neH-
CWIA NO rocyaapCcTBEHHOMY NEHCUOHHOMY 06ecriedeHmio (14-16%), BanopusaLmio BeIMUYNHBI PacHeTHO-
ro NMeHCMOHHOrOo KanuTana (21-27%) 1 Ha KOMNeHcauuio BbiNajatoLL X A0X0A0B 6t0fXeTy MeHCUOHHO-
ro hoHza Poccumitckoin defiepaumu B CBA3M C YCTAHOB/IEHWEM MOHWKEHHBIX TapU(OB CTPAX0BbIX B3HO-
COB Ha 06s13aTe/IbHOe NeHCMOHHOe 06ecrieveHme (17-30%).

O6bem TpaHcepToB M3 (hefepanbHOro 6romketa 6roakeTy MeHcnoHHoro oHaa B 2015 r. Bospac-
TeT Ha 14,7% No cpaBHEHWIO C NpeLblAyLWwUM rogom 1 coctasut 1928,6 mapg. py6., unmn 2,5% BBI1. B
2016 r. 06bem TpaHChepToB K3 PeaepanbHOro BrompKeTa YBEMUNTCS NpakTUYecKn Ha TpeTh (30,3%) 1
coctasut 2513,4 mnpa. py6., unm 3% BBI.

B 10 >xe Bpemsa B 2017 1. pocT o6bema TpaHCHEPTOB U3 PeaepasibHOro GroAKeTa No CPaBHEHUIO C
npegbIAyLwyM rofgomM cocTasuT nnwb 4,1%. Takum 06pa3oM, B neprog ¢ 2014 no 2016 r. o6beM TpaHc-
(hepToB U3 (hefepanbHOro 6romkeTa 6romKeTy MeHcMoHHOro oHaa BospacTteT Ha 0,7% n.n. BBIM (c 2,3
4o 3,0% BBIMT).

MpesenbHble 3Ha4eHWs, 0CO6EHHO Ha NOAAepXKaHue CoLManbHOM NOMUTUKN, Pa3BUTHE NEHCUOHHOM
CUCTEMbI — 3TO OCHOBHbIE METOLO/IOTNYECKINE MOAXOAbI Y BENIMUYMNHDI, HECOBMIOLEHNE KOTOPLIX Mpe-
NATCTBYET HOPMa/IbHOMY Pa3BUTUIO PA3/INYHbIX 3/1EMEHTOB BOCMPOM3BOACTBA, NPUBOAMT K POPMUPOBA-
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HUWIO HEraTUBHbIX 1 pa3pyLUNTENbHbIX TEHAEHLUMI B CMCTEMe (PMHAHCOBOV 6e30NacHOCTI rocyaapcTBa v
6aHKOBCKOI0 UMOTEYHOIO KPeAUTOBaHMS.

OTMEeTUM, YTO TaKo MNOAX0S UCXOLMT M3 06LLEMETOA0MI0MMYECKNX TPeOOBaHWIA. I3BECTHO, UTO Cy-
LLEeCTBYIOT NONOXUTENbHBIA U MHPOPMATUBHBINA NOAX0AbI B UCC/IEA0BAHUAX SKOHOMUYECKMX NpoLiec-
COB U ABMIEHWIA. [103TOMY MMOTEYHOE KPeanToBaHve B cucTeme (hMHaHCOBOM 6e30MacHOCTM 6aHKOB On-
pesesiMm Kak 3KOHOMUYECKYHO KaTeropuio U pacCMOTPUM Yepe3 CUCTEMY NpeaesibHbIX 3Ha4eHui (Hop-
MaTMBHbIN NOAXOL) U CUCTEMY peasibHbIX MOKasaTenelt (MO3UTUBHLIA NOAX0s).

MpegenbHbIMU 3HaUYEHUAMW ABNAKOTCA KONMMYECTBEHHbIe NapameTphbl, KOTOPbIE OMPeAenstoT rpaHuLy
MeXxay 6e30nacHoOl 1 0NacHoO 30HamMK B Pas/IMYHbIX cepax (hyHKLMOHMPOBaHWS 3KOHOMUYECKON 1 6aH-
KOBCKOWA cnucTeMbl. CneaoBate/ibHO, MOXHO YTBEPXKAAaTb, UTO Npefe/ibHble 3HaYeHWA Nnokasareseii cucTe-
Mbl (J1HaHCOBOM 6e30MacHOCTW 6aHKOB NPeAOCTaBMAOT HaLMOHa/IbHbIE SKOHOMUYECKME KPUTEPUMN pas3-
BUTWSA 1 COLLMIBHOTO NMEHCMOHHOIO 06ecrneYveHmns, Co6/1t0Aas HOPMbI KOIMYECTBEHHBIX BENUUMH.

OTMETMM, YTO Npefe/ibHbIe MoKa3aTeN He MOTyT ObITb YHUBEPCA/IbHbIMU, UX BE/IMYNHBI 3aBUCAT OT
YPOBHS pa3BUTUSA HaLMOHaIbHOM 3KOHOMUKM COLMANIbHOTO Pa3BMTMS 1 6aHKOBCKOM (PMHAHCOBOW CUC-
TeMbl, CIOKUBLUNXCA B TEKYLLEN XO3AACTBEHHOW 1 3KOHOMUYECKOIN CUTYaLMK, COYeTaHNUA KOMOMHaLIA
3TUX NokasaTesei. 3Has NpeaesibHble 3HaYeHUs Nokasartesneli PUHaHCOBON 6e30MacHOCTM 6aHKOB U MO-
Kasatesieii 3KOHOMUYECKOV 6e30MacHOCTU MOXXHO PYKOBOACTBOBATLCA TaKOM NIOMMKOI: €Cn 3HaYeHne
rnokasaTens 3KOHOMUYECKOW (PMHAHCOBOM 6e30MacHOCTM 6aHKOB NMpMOGMXaeTCs K CBOeMyY npesesibHo-
MY YPOBHIO, MOXXHO YTBEPXAaTb, YTO BO3HUKAET Yrpo3a B c1cTeMe (PMHaHCOBOM 6€30MacHOCTN 6aHKOB,
a B C/lyyae NpeBbILLIEHNSA MPeAe/bHbIX FPaHNL, — BO3HUKAET CUTYaLWs TpaHCc(opmaLmm yrpo3bl B orac-
HOCTb HaCTYM/eHNA 3KOHOMUYECKMX YObITKOB.

OfHUM 13 BaXKHbIX MOKasaTtenei prHaHCOBO 6e30MacHOCTM rocyaapcTea 1 6aHKOBCKOMO UMOTEYHO-
ro KpeAMTOBaHWA ABNAETCS rOCYAapCTBEHHbIN JOAT 1 yrpaBneHne Jonrom Poccun, B COOTBETCTBUN C
3aKOHOM O (hegepansHoM 6rogpkeTe PP Ha 2015 1. 1 Ha NnaHoBbIA Nepuog 2016 1 2017 rr. Ha NPOTsHKe-
HuUM 2015-2017 rr. coxpaHuTcsa aeuumT 6rogpkeTa. Mpy 3TOM OCHOBHbLIM UCTOYHUKOM (PUHAHCUPOBa-
HWA feduumta ByayT rocynapCTBeHHbIe 3aMMCTBOBaHUS.

B 2015 r. 06bem npuBeYeHUs OT pa3MeLLeHNs TOCYAaPCTBEHHbIX LEHHbIX 6yMar Ha BHYTPEHHEM
pblHke cocTasut 1000,8 mnipa. py6. YkasaHHOe yBennyeHue 6yneT Bbi3BaHO HEOOXOLUMOCTLIO MOKPbI-
™A feuunTa (hefepanbHoro 61ompketa. B To Xe Bpems npegnonaraeTcs, YTo cpeacTsa Pe3epBHOro
(hoHpa B 2015 r. pacxogoBatbes He 6yayT. B 2016-2017 rr. npuBneveHme LeHeXHbIX CPeACTB COCTaBUT
799,2 mpa. 1 929,2 mapa. pyo. COOTBETCTBEHHO, a pacxofoBaHue cpeacTB Pe3epBHOro oHaa He npe-
L0YCMOTPEHO.

O6bem OHOMKETHBIX aCCUTHOBaHWI, Hanpas/sieMblX Ha MOralleHue rocyfapCTBeHHbIX LieHHbIX Oy-
mar, HOMUHa/IlbHasi CTOMMOCTb KOTOPbIX YKa3aHa B BatoTe Poccuiickoli depepaumn, coctaBut B 2015 T.
720,8 mnpga. py6. B 2016 1. yKa3aHHble OHOPKETHbIE acCCUIHOBaHWSA cocTasaT 502 mnpa. py6., B 2017 T.
— 382,9 mnpg. py6.

O6bem BHYTPEHHEro rocfonra coctaBuT Ha 1 siHBapa 2016 r. 7218,5 mnpa. py6. 3a 2016-2017 rr.
yKasaHHbIi gonr ysennumntcs Ha 1295,8 mnpa. pyo6., nnm Ha 18%, n K KoHuy 2017 1. cocTaBut 8514,3
MApA. pyo6., nnm 9,5% BBI.

3ameTum, 4TO [ONA BHYTPEHHErO rOCAO/ra, BbIPAXXEHHOMO B FOCYAAPCTBEHHbIX LiEHHbIX BymMarax, B
06bemMe BBI pe3ko Bo3pacTana B 1993-1997 rr., gocturna makcumyma B 1997 r. (19,3% BBIT), 3a 1998-
2008 rr. cHusmnucb o 3,4% BBI1. K koHuy 2017 r. 3Ta fgons coctasut 6,6% BBIT.

B cTpyKType BHyTpeHHero rocgonra B 2015-2017 rr. foNs rocyfapCTBeHHbIX rapaHTuii OydeT co-
cTaBnatb 31,3, 31,2, 30,4% cooTBETCTBEHHO. B nocnegHee Bpems rocyaapCTBEHHbIE rapaHTMM UrpatoT
BCEBO3pACTaloLyH Po/ib B rOCYLapCTBEHHOM 3KOHOMUYECKOW NonmTuKe. B TOM yucne rocrapaHTum
NpeLoCTaBNATCA NO KPeanUTaM KPYMHbIX roCYAapCTBEHHbIX KOMMNaHWIA. BbICTPbIA POCT rocynapcTBeH-
HbIX rapaHTWiA TpebyeT NOBbILLEHME Ka4eCcTBa 0TOOPa KOMMaHW, KOTOPbIM TaKue rapaHTUM NpesocTas-
natoTcs. Kpome Toro, B YCN0BUSAX YXYALIEHUA 3KOHOMUYECKOI CUTYyaLn YBENIMYMBAETCA PUCK TOT0, UTO
Bbl4aHHbIe rapaHTUM NPUAETCA UCMONHATD.

B cBA3M C yBeIMYEHNEM FOCYLAPCTBEHHbIX BHYTPEHHWUX 3aUMCTBOBAHUIA, a TakXKe UX CTOMMOCTM
pacxofpl Ha 06CNy)XXM1BaHVe BHYTPEHHEr0 rOCAoNra Takxe ByayT UMeTb TEHAEHUMIO K pocTy. B 2015 T.
OOAKETHbIE aCCUTHOBaHWUS Ha 06CNY)XXMBaHWE rOCYAapPCTBEHHOIO BHYTPEHHero fgonra Poccuiickoii de-
Jepaunn yeenuyarcs rno cpasHeHuto ¢ 2043 1. Ha 6,9 mnpa. py6. n coctasaT 341,8 mnpg. py6., B 2016-
2017 rr. — 397,3 mnpg. py6. n 447,9 mnpa. py6. COOTBETCTBEHHO.

YT0 KacaeTcs rocyaapCTBeHHbIX BHELLHUX 3aMMCTBOBaHMI Poccuiickoii depepaLmm B MIHOCTPaHHOM
BaJItOTeE, TO UX BenMYmMHa B 2015 . coctaBuT 275,4 mnpga. py6. (7306,3 mnH. gonn. CLUA), B 2016 . —
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288,7 mnpa. py6. (7460,1 mnH. gonn.) n B 2017 r. — 296,5 mapa. py6. (7505,9 mnH. gonn.). O6bem
norawleHnsi rocyaapCTBEHHOro BHelWHero gonra Poccuiickoit ®egepauumn B 2015 r. 3annaHnpoBaH B
cymme 158,9 mnpg. py6. (4215,3 maH. gonn.), B 2016 r. — 63,8 mnpga. py6. (1649,8 maH. gonn.), B 2017 r.
— 141,8 mnpg. py6. (3589,9 mnH. gonn.).

3ameTuM, YTO B GVDKAlLLME HECKOMIbKO NIET POCCUICKUIA GIOMKET HAYHET MUCMbITbIBATL HEOOXOAN-
MOCTb B JONO/IHUTE/bHbIX UCTOYHUKAX (DMHAHCUPOBaHUA, TaK Kak ero pacxoip! 6yayT npesbiwatb 40-
xofbl. Mo3ToMy rocygapcTBeHHbIN gonr PO byaeT pacTu. Moka, HU3KuiA ypoBeHb AONTOBOIN Harpy3Ku
NO3BONSET CYLLECTBEHHO HAPACTUTb 0ObEM BHYTPEHHMX M BHELLHWX 3aMMCTBOBaHWiA (Tabn. 2).

Tabnumua 2. MNMokasatenu 4oNroBoi yctoinumsoctv PO B 2015-2017 rr. *

Mokasarens 2015r. | 2016r. | 2017y, | 'loporosoe
3HaueHue
OTHOLLEHWEe rocy1apCTBEHHOIO fo/ra Poccritckuli 12.5% 12.7% 12.8% 2506

®epepaunu K BBI

[ons pacxogoB Ha 06Cay>KMBaHMe rocyAapCTBEHHOIO

ponra Poccuiickoii depepauum B 06L1eM 06beMe pac- 2,9% 3,2% 3,4% 10%

X0A0B (hefepasibHOro 6romkeTa

OTHOLEHMe Pacx0foB Ha 06CNYXXMBaHKe ¥ noratle-

HWe rocyaapcTBEHHOro Aonra Poccuiickoin degepa- 8,8% 6,9% 6,7% 10%

LMK K foXofaMm (efepasibHoro 61omkeTta

8THOLLIeHI/Ie rocyfapCcTBeHHOro fonra Poccumckom 64,0% 66.8% 69,9% 100%
efepaumuy K foxogam efepanbHoro 6romkera

CooTHoweHKe gemunTa 6rofpkeTa K BBI 1,42 1,32 1,33 | YMeHblLIEHUE

* PaccunTaHO aBTOpoM

W3 1abn. 2 BUAHO, YTO OTHOLLEHME roCcyAapCcTBEHHOIO fonra 6rompkeTa PP k BBI B cpefiHeM COCTaB-
naet 12,3% npwv fonycTuMoi noporosoi Hopme 25%. [Lons pacxofoB Ha 06CNyXXMBaHWe roOCyAapCTBeH-
HOro gonra B cpegHem B 2015-2017 rr. coctasuna 3,2% npu noporosom 3HadeHun 10%. OTHoLIeHWe
pacxofoB Ha 06C/yXXMBaHWe ¥ NoratleHne rocyaapCTBeHHOro fonra PP K foxonam deaepanbHOro 61oa-
XeTa 3a nniaHupyemblin nepuog 2015-2017 rr. B cpegHeM NprMepHO cocTasusio 7,48% npu noporosom
3HaveHun 10%. OTHoLeHKne gonra P® Kk goxopam heaepasnbHOro 6roapkeTa B cpeHem 3a nepuog 2015-
2017 rr. nnaHunpyeTca 66,6%, a noporosoe 3HaueHne coctasnseT 100%, COOTHOLLEHNE fetmumTa Brog-
»KeTa K BBl Takke MMeeT TeHAEHUMIO K CHUXEHUIO.

13 BbILLIEN3NOXKEHHBIX UCCNeL0BaHNA MOXHO CAeNaThb BbIBOAbI, YTO B POCCMM JOCTATOYHO YCTONYM-
Bble NMoKasaresin No 06CNyX1BaHWIO LONTa, UMEIOLLME pe3epBbl 415 MaHeBpPa ¥ NoagepXXaHns cTabusib-
HOr0 3KOHOMUWYECKOro poCTa, YTO MO3UTMBHO OTPA3UTCA Ha UMOTEYHOM KPeAUTOBaHUN B CUCTeME (hu-
HaHCOBOM 6e30MacHOCTM GaHKOB.

HecMoTps Ha NpegnoyTuTensHOCTb AN MuHpMHA POCCUW BHYTPEHHMX 3aMCTBOBaHWIA, MX BO3-
MOXXHbIA 06bEM BCe XKe ABNSAETCA LOCTATOYHO OrpaHNYeHHbIM BCIEACTBME Y30CTU POCCUIACKOTO (PUHaH-
COBOMO PblHKA WU BO3MOXHOIO BbITECHEHWS rOCYAAPCTBEHHLIMU 3aUMCTBOBaHMAMW YAaCTHbIX. BaykHO
OTMETUTL TOT (PaKT, YTO rOCYAapPCTBEHHbIE LIeHHbIE Oymaryi NPOLO/MKAOT UTPaTh BAXKHYHO POJb Ha (K-
HaHCOBOM pPbIHKe. [0CYAapCTBEHHbIe 06/IMraLmMmn SBASKOTCA OCHOBHLIM (DMHAHCOBLIM MHCTPYMEHTOM, B
KOTOPbIN NHBECTUPYIOTCA CPeACTBa POCCUMCKMNX MEHCUOHEPOB BHELLISKOHOMOaHKOM KaK rocyapCTBeH-
HOV ynpaBnstoLLeli KOMNaHWeRn Mo ynpaBneHNo NEHCUOHHBIMU HaKONIeHNAMM rpaxaaH. Tak, B OP3
(obnuraumm thegepansHoro 3aiiMa) 1 FCO (rocynapCTBeHHble coeperatesibHble 06MraLmmn) BNOXKEHO
6onee 90% akTnBOB NopThens BOba. C yyeTOM TOro, YTO A0S MEHCMOHEPOB, KOTOPbIE MPesnoysimn
HErocyaapCTBeHHbIE YNPaBAAIOLLME KOMNaHWUW, KpaliHe HeBENMKa W1, NO BCe BUAMMOCTH, ByaeT ocTa-
BaTbCA Takol B CpefHeCPOYHOi nepcnekTnee, BOBy byayT TpebosaTbCs AOMONHUTENbHbIE rocynap-
CTBEHHbIE 06Mrauuy Ans NHBECTMPOBaHUA aKTVBOB U MOyYeHNs JOXOLHOCTH.

Takxe He0OX0AMMO YUNTbIBATb TO, YTO 60/bLIASA YaCTb JONTOBbIX 0653aTeNbCTB Poccuiicko depe-
paummn HaxoguTcs Ha 6anaHcax poCCUIMCKMX 6aHKoB. CTOUT OTMETUTb, YTO GOMbLUE BCEro CPeAcTB B
rocyfapCTBeHHble 06MraLmm B CUy KOHCEPBATUBHOM CTPaTernmn passuTns 6rsHeca BKNaabIBatoT 6aH-
KW C rocyfapCTBeHHbIM yyacTuem. [pu aToM 6aHKM MOMy4aroT Moj 3a/107 FOCYAapCTBEHHbIX LIEHHbIX
Bymar pemHaHCMpoBaHMe Co CTOPOHbI LIB P®, koTopoe B nocneaHue rogbl CTasno 0CHOBHbIM UCTOYHK-
KOM (DOPMUPOBAHWS LEHEXHOTO MPeANoKeHNs B PP.

110

Hayu4HbIn BeCTHMK: PUHAHCbI, 6aHKK, MHBeCTULMN - 2014 - Ne3




Bopuy /1.M. inoTeuHoe KpeanTOBaHMUE B CUCTEME PUHAHCOBOI 6e30MacHOCTY 6aHKOB

B uenom yBenuyeHvie BbinycKa rocyfapCTBeHHbIX LieHHbIX ByMar, HOMUHUPOBAHHbLIX B Py6nsx, B
2015-2017 rr. npefcTasnseTcs onpasfaHHbIM. Co3aaHve paboTaroLLero pbiHKa BHYTPEHHEro fosra rno-
3BO/IMT CHOPMMPOBATL KPUBYHO JOXOAHOCTY U PaCLUMPUTL BHYTPEHHUI (DUHAHCOBbIN PbIHOK.

MecTo 6aHKOBCKOIO MMNOTEYHOIO KPeAUTOBaHWA U CTeneHb ero 6e3onacHoOCTV ONpeaensieTcs B KOM-
rnieKce rnokasaresieid, KOTopble HaXO4ATCA B Auana3oHe CBOUX LOMYCTUMbIX MpeferbHbIX 3HaUYeHWi, a
MOPOroBble 3Ha4YeHWA OAHOr0 Nnokasarens JOCTUIarTCA He B YLIep6 ApyruM.

MwupoBas NpaKT1Ka NoKa3sbIBaeT, YTO HET HX OLHOI0 rocyfapcTBa, KOTOPoe Bbl CMOI0 COOTBETCTBO-
BaTb TPe6OBaHUAM (HMHAHCOBOM 6e30MacHOCTY BaHKOBCKOr0O CEKTOpa 3KOHOMUKM Y UMETb 3HauUTeNb-
HO€ HeCOOTBETCTBME B OTHOLUEHWMM TaKuX rokasaTesieid, Korfa OHW HaxoAaTCca 3a «KPUTUYECKOM TOou-
KOM». M0 Halemy MHEHWIO, 3TV MOKa3aTe/In He MOTyT 6bITb AMEKTUBHBLIMW MU UCNO/b30BATLCS A/19
aHanu3a rno cucteme (PUHaHCOBOV 6e30MacHOCTU 6aHKOB, 06ECMEUMBAIOLLMX HA PbIHKE YCNYT UNoTey-
HOe KpeauToBaHMe. [103TOMy aBTOp [enaeT akLUeHT Ha TOM, YTO O4HWUM U3 BXHENLMX nokasatesnei
COCTOSAIHWS CUCTEMbI PMHAHCOBOI 6€30MacHOCTM BaHKOB AB/ISAETCS YPOBEHb IKOHOMUYECKOTO PasBUTUS,
coumanbHOro obecneyeHys, NEHCUOHHOTO 06ecreyeHnst U NEHCYOHHOTO HEroCyAapCTBEHHOIO CTPaxo-
BaHWA B rocyfapcTBe, KOIMYeCTBO NPOU3BELEHHOI0 Ba/IOBOr0 BHYTPEHHENO NPOAYKTa Ha AyLly Hacene-
HUWA ¥ TEMMbI MPUPOCTA 3TOr0 Nnokasarens. boMbLUMHCTBO O0TEHECTBEHHbIX YHEHbIX 3aUMCTBYHOT MeXy-
HaPOZAHbII OMNbIT BONPOCaM UMOTEYHOTO KPeauTOBaHUA B CUCTeMe IMHAHCOBOI Ge30MacHOCTY GaHKOB-
CKOro CeKTopa 3KOHOMUKMN.

Mepexog, K crefytoLLemMy COCTOSHUIO HALLEro 1CcnefoBaHNA — OLeHKe (1HaHCOBOI 6e30MacHOCTH
6aHKOB B MPOLIECCE UMNOTEYHOrO KPEeAUTOBaHWS Y BbISIB/IEHWE OCHOBHBIX YrPO3 OCYLLECTBNATLCA Ha OC-
HOBE aHa/in3a AMHAMUKM CUCTEMATU3MPOBAHHbIX NoKa3aTesei B cuctemMe (PMHAHCOBOW 6e30MacHOCTH
6aHkoB. Onpesienym, 4TO OLIEHKAa WMMOTEYHOrO KPeAMTOBaHWUSA B CUCTEMe (DMHAHCOBON 6e30MacHOCTM
6aHKOB [JO/XHA COCTOATb U3 ABYX IMaBHbIX 6/10K0B:

- MEepPBbI — 3TO TeKyLLee COCTOAHME (IMHAHCOBOW 6e30MacHOCTN 6aHKOB, KOTOPLIN SBNSETCS Npea-
MOCBISIKOM Pa3BUTKSA, TO eCTb OMNpeLeNseT HanpaBneHHOCTb K ero peanvsauum;

- BTOPOW — Ha/Inume CKPbITbIX Pe3epBOB B CaMOii 6aHKOBCKOW CTPYKTYpe UMOTEYHOro KpeauToBa-
HUA, A1 HENTPa/IN3aLmMmN PUCKOB BHYTPEHHMX, eCTb NPOAB/IEHNS HanpaBNeHHOCTN HeMTpasIn30Barh ca-
MOCTOATE/IbHO 1 KOMMEHCMPOBaTb BO3MOXHbIE MOCNEACTBYUA.

Takoli NoAxof, K BOCNPUATMIO 6830MacHOCTM B 6aHKOBCKOW (h1HaHCOBOM CUCTEME JaeT BO3MOXHOCTb
YTBEPX/aTb, YTO Ha ee YPOBEHb B/IMAET reonoIMTUYECKOE U COLMAanbHO-3KOHOMUYECKOE MOMOXEHNE
rocyfapcTea (3KOHOMWUYECKOA CUCTEMBI).

Mo HalemMy MHEeHUIO, B MPOMbILL/IEHHOM CEKTOPE 3KOHOMUKYM POCCUM CI0XHbIE BOMPOChI 3aK/to4a-
tOTCA B CTPYKTYPUPOBaHHBIX AUCMPOMNOPLMAX (TEXHOMOMMYECKUX, OTPAC/EBbLIX, PErYOHabHbIX MO UC-
TOYHMKAM VHBECTMPOBAHMSA), YTO CYLLECTBEHHO YrPOXatoT Yry6/eHnIo AncbanaHcoB TOBapHbIX U (u-
HAHCOBbIX PbIHKOB, KOHCepBaLuein HeatheKTUBHOM CTPYKTYpbl NPOU3BOACTBA, MOHOMOMM3aLel oT-
[e/bHbIX CTPaTernyecku BaXXHbIX 06bEKTOB U 0Tpac/eil 3KOHOMUKN, HepauoHaIbHbIM UCMO/b30BaHU-
eM PecypcHOi 6a3bl M NPON3BOLCTBEHHBIX MOLLHOCTENA.

AHanun3npys CTPYKTYpy pacxofHol YacTu thefepasbHOro 6rofxerta B gonsx, BBl nokasbiBaeT pocTt
pacxogos B 2015 1. Ha 0,5 n.n. BBIM, ganbHeiwee cHkeHne B 2016 r. Ha 0,4 n.n. BBM n B 2017 . Ha 0,6
n.n. BBIN oTHOCKTENbHO NMpeablayLlero roga.

Onpegenss CTPYKTYPY 3KOHOMVKIN MOXHO OMpPesenvTb NyTU U Croco6 AOCTUXEHNA IKOHOMUYECKOM
6e30MacHOCTH rocyaapcTea 1 6e30MacHOCTY UMOTEYHOTO KPeAMTOBAHMA — 3TO 06ecrneyeHne Hopmasib-
HOrO (DYHKLMOHMPOBAHWSA roCY4apCTBa NPY CYLLLECTBOBAHWUWN BHELLIHUX 1 BHYTPEHHUX LeCcTabununsmpy-
tOLLMX (haKTOPOB.

Onpefenvm HeKWin KpuTepuii 6e30MacHOCTM 6aHKOBCKOM CUCTEMbI, KOTOPbI 3aBUCUT B NEPBYHO O4e-
pedb OT CTabUNbHOCTU U MOC/e[0BaTE/IbHOCTM B3BELLEHHOM COLMaNIbHO-3KOHOMUYECKOI MOMUTUKN F0-
cypapcrea [4]. MNpuseseHHble B3MNsAbI NPY ONPeAeneHNN MOHATUSA «3KOHOMUYeCKas 6e30MnacHOCTb 6aH-
Ka» XapaKTepu3yeT MMeHHO COCTOsIHME 6aHKa, MPUYeM COCTOsIHME, KOTOPOe JO/MKHO 06eCneqmnTb XXnBY-
yecTb 6aHKa, He3aBMCMMO OT YC/I0BUIA €ro (hyHKLMOHMPOBaHNS. Takune paccy)XaeHns BeayT K BbIBOLY,
4TO NOZ, 3KOHOMUYECKO 6e30MaCHOCTbI0 6aHKOBCKOTO MMOTEYHOIO KPeaUTOBaHWA criefyeT NOHUMATb
CTabu/ibHOE COoLManbHO-3KOHOMUYECKOE COCTOsIHME, 06LLeCTBa, SKOHOMUKW, NPV KOTOPOM 06ecneymBsa-
eTCs 9KOHOMMYECKOE Pa3BUTME U CTaBUNBHOCTL fedATeNbHOCTM 6aHKa, rapaHTMpOBaHHasA npegenbHas
3aLuTa ero pecypcos, CnocobHOCTb afleKBaTHO U Ge3 CyLLIECTBEHHbIX MOTePb CBOEBPEMEHHO pearmpo-
BaTb Ha M3MEHEHWs BHYTPEHHEN 1 BHELLIHEN CUTYaLMK rocynapcTsa. Takoe ornpesesieHne NOHATUSA «3KO-
HOMMYecKas 6e30MacHOCTb GAHKOBCKOIO UMOTEYHOIO KPeAMTOBAHUA», 3TO 3HAYUT 6e30MacHOCTb PbIH-
Ka, KOTOpas BNMAET Ha BECb CMEKTP 3KOHOMUYECKUX OTHOLLIEHWIA.
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BaHKOBCKas cucTema CerofHs TpebyeT Co3faHnA KOMMNIEKCHOM CUCTeMbI 06ecneyeHns 3KOHOMUYec-
KOl 6e30MacHOCTV 6aHKOBCKOTO MMOTEYHOIO KPeaWTOBaHUS, KOTOPas, B CBOKD 0Yepe/ib, NO3BONUT 6aHKY
MPVYMEHATL TMOKYH NMONUTUKY, YTOObI HE NOTEPATHL JIMKBUAHOCTD U NNATEXECNOCOOHOCTb, & TakXe npo-
TUBOCTOATb Pa3HO0OPa3HbIM Yrpo3am 1 CamoCTOATE/IbHO rOTOBUTLCA K NOCNeACTBUAM. O6beKTaMu 3a-
LMTbI TAKOW CUCTEMbI, B MEPBYIO 0YePesb, CTAHOBATCA (PUHAHCHI, MaTepuasibHble LLEHHOCTU U UHAQOp-
mauus 6aHka [5]. Cpeacta 6aHKOB 0 80% COCTaBNAT 060POTHbIE CPEACTBA, C MOMOLLLI KOTOPbIX
OCYLLIECTB/IAOTCA GAHKOBCKYVE orepauuu, a oCcTasibHble UCMONb3YTCA /19 06ecneyeHns gpyrux no-
TpebHocTel 6aHKa (B TOM YMcie MaTepuanbHOro 1 MHPOPMaLMOHHOT0 obecneyeHms). Mpu Takmx ycno-
BMAX MOXHO YTBEPX/aTb, YTO MlaBHOE BHMMaHWe B 06eCreYeHn 3KOHOMUYeCKol 6e30MnacHoCTy che-
LYeT yaensTb UMEHHO 3aLL1Tbl MaTepuasibHbIX LIeHHOCTEN (Npexze BCero, 0CHOBHbIX CPeACTB), 6aHKOB-
CKVX onepauuii 1 nH(opmaLmu.

Ba)xHbIM BCTaeT BOMPOC 3aluTbl 6aHKOBCKUX OMepauuii Kak O4HOro 13 3/1eMeHToB 06ecrneyeHus
9KOHOMMYECKOIN 6€30MacHOCTM 6aHKOB, Haflo OTMETUTb, YTO MOTEPU, KOTOPblE HECYT 6aHKM OT 3TUX
onepauuii, 0KasblBarOT CYLLECTBEHHOE BNMSAHNE Ha UX JIMKBUAHOCTb W NIATEXeCNoCO6HOCTb. MoToMy
4TO aKTMBHbIE Onepauymn 3aHUMaloT IMaBHOE MeCTO B UMOTEYHOM KpeauToBaHuW. CpefHee 3HaueHune
[0V KPeLUTHOrO NopTens B CTPYKTYpe akT1BOB 6aHKOB OHW COCTaBAAT novTtu 70%.

KoHcTarauum Toro, Yto aKOHOMUYeCKas 6e30MacHOCTb ABSETCA KOMINIEKCHOW KaTeropmeii B cucTe-
Me obecneyeHns 6e30MacHOCTN 6aHKa, HaAEeXHOCTb N APEKTUBHOCTb (DYHKLIMOHMPOBAHNS KOTOPOIA
Oy[eT OLeHMBATLCA MO KPUTEPUAM HEAOMYLLEHWNS UM CBOEBPEMEHHOIO BbISB/IEHUA 9KOHOMUYECKUX
yrpos, yrpoxarb rHaHcam 6aHKa, ero nHhopmMauum 1 MateprasibHbIM LIEHHOCTAM. K OCHOBHbIM Kpu-
TEPUAM OLIEHKM CUCTEMbI 3KOHOMUYECKON (PUHAHCOBON 6e30MacHOCTU GaHKOBCKOIO MMOTEYHOMO Kpe-
OUTOBaHWA NPeANOYTUTENbHO CTAbUIbHOCTY 3KOHOMUYECKOTO Pas3BUTUSA, B KOTOPOM 6aHK, COrflacHoO
ero nnaHam 1 3agavamu, 6yaeT 1Cnonb30BaTb CBOK KOPUCANKLMIO. MPUHLMNNANBHO BAXKHBIM YC/I0BUEM
AN 3PMEKTUBHOTO (DYHKLMOHMPOBaHNA KOMMIEKCHOW CUCTEMbI 06ecreqeHms SKOHOMUYECKOW U u-
HaHCOBOW 6€30MacHOCTM 6aHKOBCKOIO UMOTEYHOrO KPeauTOBaHUA ABNSETCH akTUBHOE y4acTue B Me-
PONPUATUAX 3aLLMTbI 6aHKa BCero 6aHKOBCKOro KONEKTVBA. /INOTeuHoe KpeanToBaHWA B CUCTeMe (-
HaHCOBOW 6e30MacHOCTM 6aHKOB TECHO B3aMMOAEVCTBYET MEX/Y CEKTOpPaMM 3KOHOMUYECKO Gesonac-
HOCTW 1 COLMAsTbHbIM MOJIOXKEHNEM B rOCYAapCTBe, ABNAETCH BAXXHOM NPeANOChINIKON AN ah(heKTUBHO-
ro NPOTUBOAENCTBUA KaK BHYTPEHHWM, TaK 1 BHELLHWUM Yrpo3am.

dopmmpoBaHune cUCTeMbI 06eCneUeHNs IKOHOMUYECKOW M (DMHAHCOBOM 6e30MacHOCTY 6aHKa, MpeXx-
[le BCEro C TOYKMN 3PEHUSA ee KOMIMIEKCHOIO XapakTepa, [O/KHO Hanboree apheKTMBHO 06eCcrneunTb
3aLLMTY OCHOBHbIX €ro PeCcypcoB ¥ CO34aTb 6/1aronpuATHbIE YCNOBUA 19 CTAOUNBLHOTO U NepCrneKTuB-
HOro pPa3BUTUA, B JONTOCPOYUHBIX Meprogax 06ecrneynsas CoLmabHy 1 3KOHOMUYECKYHO Cepb! 1Mo-
TeYHbIM pecypcamu.

BbIBOAbI

oA, 3KOHOMMYECKOW 6e30MacHOCTbIO MMOTEYHOIO KPeAMUTOBaHUA B CUCTEME PUHAHCOBON Ge3onac-
HOCTW GaHKa CnefyeT NMOHWMaTL CTabubHOe COLManbHO-3KOHOMUYECKOe COCTOSAHME, 06LLECTBa, 3KO-
HOMWKM, NPY KOTOPOM 06ecneyrBaeTCH 3IKOHOMUYECKOe Pa3BUTUE U CTABUNBHOCTL LeATeNbHOCTY BaH-
Ka, rapaHT1poBaHHas npefenbHas 3aLLmTa ero pecypcos, Croco6HOCTL 8fieKBATHO M 6e3 CYLLLECTBEHHbIX
noTepb CBOEBPEMEHHO pearnpys Ha M3MeHeHUs BHYTPeHHEW 1 BHELLHEN CUTyaLuy rocyaapcTsa.

[loka3aHo, 4TO 3KOHOMMYecKas 6e30MacHOCTb BAHKOBCKOrO MMOTEYHOrO KpeauTOBaHUSA AB/SETCA
KOMM/IEKCHOM KaTeropuen, OLEHNBAETCA KPUTEPUAMM OLLEHKN CUCTEMbI 3KOHOMUYECKUX MOKasaTesiei
COMNacHo MX LieNiaMm, naaHam v 3agadam, 6yayT UCMOMHATL CBOKO HOPUCAMKLMIO BaHKK.

BaHkoBCKas cucTema TpebyeT co3haHnsA KOMMIEKCHOTo obecrneyeHns 3KOHOMUYECKON 6e30nacHoC-
TW, NPefoCcTaBnAs 6aHKOBCKOMY CEKTOPY NMPUMEHSATb MMOKYHO MOMMTUKY C Lie/bio CTabubHOW NKBUA-
HOCTW 1 NNATeXeCcnocobHOCTK, a TakxKe NPOTUBOCTOATb BCEBO3MOXHbIM Yrpo3am.

inoTeyHoe KpeauToBaHWs B CUCTeME (PMHAHCOBOM 6e30MacHOCTU 6aHKOB, MMEHHO OpraHM3aums
TECHOro B3aVIMOZENCTBUA MeX/yY CEKTOpamMmm 3KOHOMUYECKOIN 6e30MacHOCTM U COLMabHOMY MOJ0XKe-
HUIO B rOCYLapCTBe, ABMSETCA BAXKHON NPeANOCHIIKON 415 3hPEKTUBHOIrO NPOTUBOAENCTBUA KaK BHYT-
PEHHUM, TaK 1 BHELLHVM Yrpo3am.

dopmmpoBaHye CUCTEMbI 06ecreyeHns IKOHOMUYECKON M (PUHAHCOBON 6e30MacHOCTY UMNOTEYHOTO
KpeaMToBaHUA B CUCTeMe (PMHAHCOBONM 6e30MacHOCTU GaHKOB, Mpexze BCero hopmMmMpyeTcs C TOUKM
3peHus ee KOMMNEKCHOTO XapakTepa, aheKT1BHO 0b6ecneymsas 3aLimMTy OCHOBHbIX €r0 PecypcoB U Co-
34aBast 6n1aronpuATHbIE YCNOBUA AN CTabWIbHOTO Y NEPCNEKTUBHOIO Pa3BUTUA, B JONITOCPOUHbIX MNe-
puogax obecneumsas CoLMabHY N 3KOHOMUYECKYHO Chepbl UMOTEYHLIM PECYpCcamMu.
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Bopuy /1.M. inoTeuHoe KpeanTOBaHMUE B CUCTEME PUHAHCOBOI 6e30MacHOCTY 6aHKOB

BbIsiBNEHO, YUTO MNOTEYHOE KPeAUTOBaHVE B CUCTEME (PUHAHCOBOI 6e30MacHOCTM 6aHKOB onpesens-
FOTCSA MPeX/e BCero rnokasareisiMv 3KOHOMUYECKOTr0 1 COLMaIbHOro pasBuTUS, CoLMaibHOro obecneye-
HWS NPUTOKA UHBECTULMOHHbLIX PECYPCOB KaK OCHOBHOIO MHAMKaTOpa UMOTEYHOro KPeauTOBaHWS B
cucTeMe (PUHaHCOBO 6e30MacHOCTY 6aHKOB.
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