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PASBUTUVE UTTOTEYHHOTI O XXUNNLWHOIO KPEANTOBAHUA B MOJ140BE

B cTaTbe NpoaHann3npoBaHbl 0CHOBHBbIE TEHAEHLMW PA3BUTUS MMOTEYHOTO XW/IMLLHOTO KPeAMTOBaHKs B pecny6nvke Mon-
[0Ba: BbIGOP MOZENM (hHMHAHCUPOBAHWS XXW/ILLHOW UMOTEKU, MPOrPaMMbl COLMANIbHOM M 6aHKOBCKO UMOTEKY XKUOi HeaBN-
KMMOCTW, HanpaBneHns COBEPLLIEHCTBOBAHNS XXM/LLHOW MMOTEKU.

KntoueBble CNoBa: UNoTeKa, colmasbHas UMoTeKa, MPOrpaMMbl GaHKOBCKO YXUULLHOM UNOTEKM.

BBEAEHWE

MonaaBus B COBETCKME BPEMEHaA MMesia CTaTycC arpapHoii pecnybimku. Ee rpaxgaHe NprBbIKAN XNUTb
B COGCTBEHHBIX foMax. Mepee3kas B ropoga pecnybavkn 13 cenbCkoin MECTHOCTU, MO/4aBaHe Takxke
CTPEMU/IUCb UMETHL COBCTBEHHOE XKW/bE: OHU CTPOW/M B ropofax pecnybnmkn JoMa Uiv Kooneparus-
Hble KBapTMpbl. B coBeTCKoi Mongasum 6b110 XOPOLLIO Pa3BMTO KOOMEPaTUBHOE FOPOLCKOE XMUNLLHOEe
cTpounTenscTBO. CoBpeMeHHasi MongoBa TakykKe HaxoAWUTCA Briepein MHOMMX FrOPOA0B NMOCTCOBETCKOrO
MPOCTPaHCTBA MO KONUYECTBY eAVHUL, XXN/bSA, HAXOAALLEr0CsA B YaCTHON CO6CTBEHHOCTW. [J0Ns YaCTHOW
COOCTBEHHOCTY Ha XXW/be B 0OLLEN CyMME XXNIOW HeABMXXMMOCT MO/A0BbI B HACTOsLLEee COCTaBNSET
85% [7]. B 3T0i1 CBA3M 0COGEHHO aKTyasibHOl CTaHOBMTCS NP06/eMa COBEPLUEHCTBOBaHNSA pa3BUTHSA B
COBPEMEHHO MO/IA0BE XXWUMNLLHON NNOTEKN.

MOCTAHOBKA 3A4AHN

Mpobnemam pasBUTUS UMOTEYHOIO XXUINLLHOTO KPeAUTOBaHMA NOCBALLEHbI MHOTOYMC/IEHHbIe pabo-
Tbl POCCUICKINX, YKPAUHCKUX, 6ENIOPYCCKMX, Ka3axCTaHCKMX YYEeHbIX 1 YUYEHbIX U3 CTPaH AabHero 3a-
py6exxbs. B nocnefHve rofbl NOSBUINCH Cepbe3Hble Hay4YHble paspaboTKM No 3TOW TeMaTnKe MOLAaBC-
KMX YUEHbIX U NPaKTUYeCKMX PaBOTHMKOB CUCTEMbI XXUNMLLHON MNoTekn. 3To paboTel Mnaxa A. [1],
A. Tyuy A. [2], 3umbensckoin . [3], Nyny C. [7] v gpyrux asTopos. ccnefoBaHns MONLaBCKMX aBTO-
POB NOCBsLLEHbI MPo6eMaM Bbibopa B MonLoBe MOAENN peann3almmn B CTPaHe XXUIULLHON UNOTEKM,
Pa3BUTUIO €€ UHCTUTYTOB, MOUCKY HOBbLIX MCTOYHMKOB MHBECTUPOBAHUA B XXWUYIO HEABMXXUMOCTb U T.4.

OfHako npoBefeHHbIe 3TUMK aBTOPaMU UCCeL0BaHNA NMPOGIEM Pa3BUTUS MMOTEYHOTO XUINLHOIO
KpeanToBaHUA B MONOBE He BCeraa MMetoT KOMM/IEKCHBI XapaKTep, a MOTOMY He CO34atoT Lie/IOCTHOM
KapTWHbI YPOBHSA 3PEKTUBHOCTIN Pa3BUTUS XXWUNLLHOM MNOTEKM B pecny6nvke Mongosa. Kpome Toro,
COBCEM MaJ/l0 BHUMaHWA YAeNseTcs B UCCNeA0BaHMAX MONAABCKMX YUYEeHbIX M NPaKTUKOB BOMPOCaM ro-
CYAaPCTBEHHON MOALEPXKM MMOTEYHbIX XWUULLHBIX NporpaMmm. B 3Tol CBA3M HeobXogumo 1 panee
MPOBOAMTb HayYHble UCCMeL0BaHNS TEHAEHLMI pa3BUTUA U HaNpPaBeHWIA fa/bHENLLEro COBEPLUEHCTBO-
BaHUA MEXaHU3MOB MMOTEYHOI0 XW/LLHOTO KpeauToBaHus B Mosnzose.

Lienb cTaTby COCTOUT B aHa/IM3€e OCHOBHbIX TEHAEHLMIA Pa3BUTUA MMOTEYHOT O XKUINLLHOTO KPeanTo-
BaHWs B coBpemMeHHOM Mongose (N0 COCTOSHMIO Ha Havano 2014 roga), a UMEHHO: B aHann3e BblbpaH-
HOW B CTpaHe mMogeny (hMHaHCUPOBAHUSA UNOTEKWN XKNIO0N HEABMKUMOCTH, CYLLIHOCTW OCHOBHbIX Npo-
rpaMM CoLManbHOM 1 6aHKOBCKOW MMOTEKM XXWOW HEABMXXUMOCTW, HanpaB/eHWin fJaibHeLwero cosep-
LLIEHCTBOBaHUA B pecny6anke MongoBa XUNLHO NNOTEKM.

PE3Y/NbTATbI

B HacTosLee Bpems B Pecny6imke MosgoBa B OCHOBHOM UCMO/b3YeTCA YCEUeHHO-0TKPbITas UMo-
TeyHast Mofe/b KpeaMTOBaHUSA MOKYMKM XWUMOW HeABMKUMOCTU. B OCHOBY (DYHKLMOHMPOBaHUSA TaKow
MOZENN MOMoXKeHa 3asBKa KVEHTOB Ha MMOTEYHbIE XUULLHbIE KPeauTbl, 06ecrneymBaeMble 3a CUeT
CPeLCTB MNOTEYHOr0 3aeMLLMKA, COOCTBEHHbLIX KanmnTasoB KOMMEPUYECKMX 6aHKOB, CPEACTB UX KIUEH-
TOB, HAXOJALMXCA Ha Aeno3mnTax, MeXX6aHKOBCKUX KPeAMTOB M KanuTasnoB MHOCTPaHHbIX MHBECTOPOB,
MoCTynaroLwmx B CTpaHy yepe3 6aHKOBCKYHO CUCTEMY.

Kak rnokasblBaeT NpakTuKa, B Te4eHne Noc/efHero AecATUNeTUs TakuMy KpeauTaMmm KOMMepPUeCcKmx
6aHKkoB MongoBbl NoMb3yeTcs He 6onee 10% Hambosee BbICOKOOMNIAYMBAEMO YacTW HaceeHus pec-
ny6nrKm (YalLie BCero aTo cemMbm ractep6aintepos). B T0 ke Bpemsi 60% HaceneHns pecnyonnku UMetoT
[0X0[bl, He OTBeYatoLLMe KpUTeprsim 6aHKOBCKOW KpeanTocnocobHocTH, ay 30% HaceneHns Mongosbl
[,0XOfibl HAXOAATCA Ha YPOBHE HXKe YepTbl 6egHoCTH. CriefoBaTenbHO, 0Koio 90% HaceneHus pecnyo-
JMKM CaMOCTOSTE/IbHO YA0B/ETBOPSATH CBON MHBECTULMOHHbIE MOTPEOHOCTM MPOCTO He B COCTOSHNN.

BBepeHue B aelicTBme 3akoHa Mongosbl «O6 nnoteke» (2008 rog), npeLycMaTpuBatoLLEro UCMONb-
30BaHMe PacLLUMPEHHO-OTKPLITON MNOTEYHOM MOLENN KPeAUTOBaHUA HEABMXKMMOCTMH, eLle 60/bLue yC-
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NOXHWJIO NpoLeaypY NPefoCTaB/IEHNA UMOTEYHbIX KPeAWUTOB HaceneHuto pecnybnunku. B pesynsTare, B
TeyeHvie 2008 roga, CornacHo AaHHbIM rocyaapCTBeHHOro npeanpuaTusa «Cadastru», cienku ¢ 06bekTa-
MW HEABMXXUMOCTY B MyHULMNUM KULIMHEB COKPATUINCL NOYTK B TPW pasa. 3a 3TOT rof 34ech Obino
MocTpoeHo Bcero 550 KBapTup, 4To cocTasnseT 85% OT KONMYECTBa KBapTUP, CAaHHLIX B 3KCMyaTa-
LIMIO 3a aHaNnornyHblii nepuog 2007 roga. B Lienom, 3a 3ToT Xe Nepuog, BPEMEHMN B XXMIULLLHOM CEKTOpPE
CTONNLbI pecny6/nKmn ocBoeHO 336 M/IH. fieeB (Mo Kypcy FPYBHbLI U MO/ABCKOro fest Ha 18.12.2013
roga ato cocrtaenset 215,057 MnH. rpmeeH) nnm Bcero 84% no OTHOLLEHMIO K aHaNorMyHoMy nepuogy
2007 roga. B 310 e Bpems B PeKnaMHbIX U34aHUAX Pa3MeLLatoTCA MHOMOUMCNEHHbIE 0ObSBIEHNSA O
npogaxe KBapTMp B HOBOCTPOMKAX, LIeHbI Ha KOTOPble CHM3UANCL Ha 10-15% Mo cpaBHEeHWIO C aHano-
rMyHbIM nepriogom 2007 roga. Takoe NnonoxkeHue fen 06bACHAETCS Pe3KUM COKpaLleHneM 3a nocre-
[iHee BPeMS YNCNIEHHOCTUN KPEeAUTOCTOCOOHBIX 3aKa34MKOB XKN/IbsA, CBA3aHHbLIM C [IBYKPATHbIM COKpaLLie-
HMeM 00LLEN CyMMbI JeHEeXHbIX NepPeBOAO0B, MOCTYNatoLLMX B pecny6b/mKy oT ractepbaitepos, 1 byp-
HbIM POCTOM LiEH Ha NOTPe6UTeNbCKNE TOBAPb! Y KOMMYHasbHbIE yCnyru [2; 4].

YueHble pecnybnnkn Mongosa CHATAKOT, YTO B LENAX fanbHeNLwero ysenuyeHms 06beMoB NHBECTU-
POBaHMUA CPEACTB B 00bEKTbI HEABVXMMOCTM Pa3/IMYHOro Ha3Ha4yeHUs Haspesia 0CTpas He06X0AMMOCTb
CO3[aHNA 1 opraHu3aumy napasnnenbHoro PyHKUMoHNpoBaHna B Mongose, HapaBHe C YCeYeHHO-0T-
KPbITON WMNOTEYHOIN CUCTEMOW, cOeperaTeslbHO-3aeMHON CUCTEMbI MHBECTUPOBAHUA HEABMKMMOCTHN,
KOTOpas CTaHeT JOCTYMNHOM OONbLUMHCTBY HaceeHWst pecrnyonmnku.

Takoli NyTb 3KOHOMUYECKOTO Pa3BuUTVS MOMJ0BbI BbITEKAET U3 MEXAYHAPOLHOIO ONbITa, OTPaXKeH-
HOro B MemopaHayMe, NPUHATOM EBpOMenckoin akoHommyeckoin kommnccueii OOH B XKeHese B 2005
rogy. B Hem 6bIn0 yKa3aHO cregytoulee: «B MHBECTULMOHHON ctepe N060ro rocyaapcTsa AOMKHbI
COCYLLEeCTBOBATb Pa3/iyHble CUCTEMbl (IMHAHCUPOBAHWUA HEABMXKMMOCTU B 3aBMCUMOCTU OT YPOBHSA
MOMIMTUYECKOT0, SKOHOMUYECKOTO, (PUHAHCOBOTO Y UHCTUTYLMOHANIBHOIO Pa3BUTWA TOWM MM MHOM CTpa-
Hbl. ...B Lensx Mobunmsaumm makcumaibHOro o6beMa MHBECTULIMOHHbIX CPEACTB Hace/leHus cresyet
0TAaBaTb NPeSNoYTEHNE COHETAHNIO HECKONIbKMX NapasineNibHo AeCTBYHOLWMX KPeANTHO-(MHAHCOBbLIX
cucTeM. Kaxxaoii cucteme npy 3TOM A0/MKHO 6bITb OTBELEHO BbINOHEHWE OnpeeneHHbIX (yHKLWIA Ha
PbIHKE HEZIBUXKMMOCTH, U UCMO/b3yeMble TaKUM 06pa3oM CUCTEMbI HEM36EXHO OyayT LOMOMHATL Apyr
Apyra» [2].

B ycnoBusx HecTabunbHON QUHAHCOBO 1 SKOHOMUYECKOI CUTYaLMK, KOTOpas CNOXWUIACh B Nnocne-
[Hee Bpems B HBECTULMOHHO-CTPOUTEILHOM KOMI/eKce pecny6nnkv Mongosa 1 HeKpeamuTocnoco6-
HocTu 90% ee rpaxiaH, peLleHvie pasHo0bpa3HbIX MHBECTULIMOHHBIX NPO6/1eM 6OMbLUMHCTBA Hacese-
HUS COCTOUT B CO3AaHNM HaLMOHa/IbHOV cbeperaTe/lbHO-3aeMHO CUCTEMbI MHBECTUPOBAHUSA HEABUKN-
MOCTW, OCHOBAHHOM Ha NPUHLMNAX U KpeauTHO-PUHAHCOBBLIX MexaHu3Max (yHKLMOHUPOBaHUA MUPO-
BbIX HaKOMUTE/NbHbIX CUCTEM UHBECTULIMOHHBIX COEPEXEHWIA.

[ns 060CHOBaHMA 3KOHOMMYECKOIA Lienecoobpa3HOCTY U NPaKTUYECKOW peann3aLmy B NeperekTmee
B Mos10Be 3TOI MOLENU XMNULLHOW UMOoTeKM Oblna paspaboTaHa «KoHLenuusa cosgaHns u QyHKLMO-
HUpoBaHWA B MornjoBe coeperarefibHO-3aeMHO CUCTEMbI MHBECTUPOBAHUSA HELBVXUMOCTI.

ABTOpamy KOHLIEMLMY MOArOTOB/IEH MaKeT JOKYMEHTOB, YCTaHaB/IMBAIOLLMX NOPSALOK CO3L4aHUA U
(hMHAHCOBBI MeXaHN3M PYHKLMOHNPOBAHMA Ha TEPPUTOPUM PecrybnKy eAMHON HaUMOHaIbHOM coe-
peraTefibHO-3aeMHOVi CUCTEMbI MHBECTUPOBaHWS HEAABUXXMMOCTH, B COCTaBe ClefyHoLWyX JOKYMEHTOB:

1. MNonoxeHve 0 NopsaKe co3faHna U PUHAHCOBOM MexaHu3me QyHKLoHUpoBaHus Coeperartesb-
HO-3aeMHOM accoLmaLn MHBECTOPOB HeaKumocTn «Moldinvestimobil».

2. MonoxeHune 0 rocyAapcTBEHHOM CTUMY/IMPOBAHUN UHBECTULIMOHHOW AeATeNlbHOCTM YneHoB Coe-
peraTesibHO-3aeMHOI accoLmaL M MHBECTOPOB HeaBMXMMOCTH «Moldinvestimobils.

3. [dorosop 06 yupexzieHun Coeperate/sibHO-3aeMHONM accoumalmn NHBECTOPOB HEABVKMMOCTM
«Moldinvestimobil».

4. YctaB Cbeperare/ibHO-3aeMHOIA accoLmaLMm MHBECTOPOB HeaBMXMMOCTH «Moldinvestimobil».

5. HopMmbI (hHaHCOBO NPeLOCTOPOXKHOCTYU B AedTenibHOCTM Coeperate/ibHO-3aeMHOIA accoLmaLm
NHBECTOPOB HeaBXUMocTH «Moldinvestimobil» [2].

Yupeputenamu CoeperatefibHO-3aeMHOI accoupaLmy HBECTOPOB HefBWXMMOCTH «Moldinvesti-
mobil» cmoryT 6bITb OpUANYECKre 1 (hU3nYeckmne NnLa, NPOgecCMoHaIbHO 3aMHTEPECOBaHHbIE B ee
CO3aHNN N (YHKLMOHNPOBAHUN.

Ans obecneyeHns HenpepbIBHOCTM pa3BuTuA CbeperatenbHO-3aeMHON accoumauym NHBECTOPOB
HeaswxumocTu «Moldinvestimobil» Bo BpeMeHM 1 NpocTpaHCTBe NpeaycmaTpuBaeTcs pacnpocTpaHuTb
paguyc ee [eiiCTBUS Ha BCell TeppuTopumn MosLoBbI NyTEM CO3AaHNA coeperareibHO-3aeMHbIX (huma-
0B accoLmaLmMmn B MyHULMNAbHbIX FOPoAaxX v PanoHHbIX LieHTpax pecny6mku.
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MHBECTMLIMOHHbBIE CpefCcTBa accoumalym MoryT 6bITb UCMO/b30BaHbI ee YieHamu A5 YA0BNeTBOpe-
HUA CNefytoWwyX BUAOB NOTPe6HOCTEIA:

- Ha NpUoBpeTeHNE 3eMe/bHbIX YYaCTKOB NoJ, CTPOUTENbCTBO 3[4aHWIA 1 COOPYXKEHWUIA PasINYHOIo
Ha3HauveHus;

- Ha CTPOUTENbCTBO 3AaHNIN 1 COOPY>KEHWUIA Pa3INYHOTO Ha3HAYEHNS;

- Ha MOZePHU3aLMI0, PEKOHCTPYKLMIO, pacLUMpeHne, KanuTasbHblil PEMOHT 3[4aHWI 1 COOPY>KEHWI
PasINYHOTO HasHAYEHNS;

- Ha NProBpeTEHME N MOHTaXK MHBECTULIMOHHOTO TEXHO/IOMMYECKOTO 060pYA0BaHUS, UCMOMb3YyeMOo-
ro Nnpu CTPOUTENLCTBE, MOAEPHM3ALIMN, PEKOHCTPYKLMW, PACLLIMPEHUN UMW KanUTaslbHOM PEMOHTE 3/a-
HWIA N COOPYXXEHWUIA Pa3NIMYHOI0 Ha3HaYeHWs;

- Ha NprobpeTeHne Ha PbIHKE HEABVMXXMMOCTY PeCcry6/IMKIN CYLLECTBYIOLLMX 3A4aHNIA 1 COOPYXKEHWI
Pa3IMYHOr0 Ha3HaYeHWA C LeNblo X MOAEPHU3aLMMN, PEKOHCTPYKLMW, PACLUMPEHNS U KannTabHOro
PEMOHTA.

Mpw SOCTMXKEHUM COBCTBEHHOIO KanuTasna accoLmanym HopMaTUBHOWM CyMMbI, YCTaHOBNEHHON Ha-
LIMOHa/IbHbIM 6aHKOM Pecry6nivkn MongoBsa, accoumaums CMOXET 6biTb npeobpasosaHa B Cbepera-
Te/IbHO-3aEMHbI MHBECTULMOHHbIN 6aHK «Moldinvestimobil» ¢ pacnonoxeHunem ero gunmnanos Bo BceX
ropojax v parioHHbIX LieHTpax pecny6nmkn. OCHOBHasA AeATeNbHOCTb MHBECTULMOHHOIO 6aHKa byaeT
CKOHLIEHTPMPOBaHa Ha aKKyMYyNMPOBaHUN UHBECTULMOHHBIX COEPEXEHNIn CBOMX K/IMEHTOB W1 Mpesoc-
TaB/IEHUN UM JOCTYMHbIX UHBECTULMOHHBIX UMOTEYHbIX 3aiiMOB [2].

B HacTosLee Bpems B Mongose peann3ytoTcs NporpaMmbl COLMaIbHOM 1 6aHKOBCKOW XXUMLLHOW
NNOTEKMN.

CoupanbHas nnoteka — 3T0 Y/yuLLeHUe XXUIULLHBIX YCMI0BUIA COLMAbHO He 3allMLLEeHHbIX Tpax-
[aH C 1Cnonb30BaHMeM 6aHKOBCKOIO UMOTEYHOI0 KpeauTa 1 rocyfapCcTBeHHON (1HaHCOBOW NoALepXX-
KW. YNydLIaKTCs XWUNLLHBIE YC/TOBUSA TONBKO B Mpesesiax YCTaHOB/EHHbIX COLManbHbIX HOPM (Ha ce-
rofHs aTa HopMa cocTasnseT 18 kB. M. Ha 1 yenoBeka). B nepByto ouepespb CoLManbHOM MMOTEKOW MOTyT
BOCMO/1b30BATLCS OYEPESHUKN — KON, NMPU3HAHHbIE HYXKAAIOLMMUCS B YNYULLEHUN XUIULLHBIX YC-
NOBWIA, M CTOALLME B O4epesin Ha 3TO YNyuLleHre. MexaHn3Mbl COLMabHON MMOTEKN MOTYT pacnpocT-
PaHATLCA N Ha Takue KaTeropum HaceneHns MosifoBbl Kak MOMIOAEXb, PAGOTHUKM GHOLXETHON Chepsbl,
BOEHHbIe, MO/I0/ble CEMbM, YUeHbIe U MNp.

PaspaboTaHHas (2012 rog) v peanunsyemas AKB «NoTeyHbIin» NporpaMma coLmasibHON UNoTekn —
3TO MepBbIi COBMECTHbIN MPOEKT NpasuTenbCcTBa MpuaHecTpoBeKori Mongasckoi Pecny6nvku un 6aH-
Ka, KOTOpbI Hanpas/eH Ha obecrneyeHne Xunbem paboTHUKOB GHOMKETHONM cdepbl. Mporpamma Ha-
npasneHa Ha ynyuyLleHne XUINLLHBIX YCOBUI paboTHUKOB BHOIKETHO Chepbl C MCMO/b30BAHNEM UTO-
TEYHOro KpeamTa 1 rocynapcTBeHHOM (hHAHCOBOWN NOLAEPXKKM 1 3aKPeneHre BbICOKOKBATNMULIMPO-
BaHHbIX creunannctos B MNpugHecTpoBckoi MongaBckoi pecny6simnke. Mo 3TOM nporpamme npakTu-
YeCKM BABOE CHWXeHa MPOLEHTHasA CTaBKa No KpeauTam CoLuanbHON nunotekn. Ecnm ceivac no 6aH-
KOBCKUM WMMOTEYHbIM KPeAnTaM MCMob3yeTcs NpoLeHTHas cTaBka 16-18% rogosbix, TO MO 3TUM Kpe-
AVTaM NPOLIEHTHas CTaBKa yCTaHOBNeHa Ha ypoBHe 9% rogosbix. Kpome Toro, no 3Toil nporpaMme
yBeNuMYeH CpoK KpeamTa Ao 10 neT (Tak Kak 3apnnara paboTHUKOB GHOMKETHOM cthepbl He No3BONsAET
noracuTb KpeamT 3a 5 1eT — CPOK BbINaThl KpeamTa rno 06bIYHOM Nporpamme 6aHKOBCKOrO UMOTEYHO-
ro KpeautosaHus). Kpome Toro, no nporpaMme COLMaIbHON XWUINLLHON UNOTEKN YMEHbLLEHA CyMMa
0653aTeNbHOro NepBoHaYaIbHOro B3Hoca 0 25-35% 0T CTOMMOCTU KBapTMPbl MPOTMB 50%, NprMeHsie-
MOIA N0 CTaHAAPTHON GaHKOBCKOM MNOTEYHOIM nporpamme [9].

B MongoBe cyLLecTByeT HECKO/IbKO BapUaHTOB COLMaNbHOM NNOTEKN:

- [OTMPOBaHWe NPOLLEHTHOM CTaBKM MO UNOTEYHOMY KPEAUTY;

- MpefocTaBneHve Cybcnamnm Ha 4acTb CTOUMOCTM UMOTEYHOTO XXWJbS;

- MPOoJaXa rocyfapCTBEHHOI0 XXW/bA B KPEAWT MO NIbFOTHOMN LieHe.

Kakoii 13 BapnMaHTOB COLMaNbHOM UMOTEKM NPUMEHSETCSA B TOM U MHOM PervioHe 3aBUCUT OT UHK-
LMaTMBbI MECTHbIX B/lacTei. Kpome TpeboBaHWI K yHaCTHUKY COLMaIbHOW UMOTEKN, KOTOPbIe Npeabss-
NS0T OpraHbl BNacTu, CyLLECTBYHOT eLLie TPeGoBaHUs MMOTEYHOr0 6aHKa, KOTOPbIA COTPYAHUYAET C BNa-
CTbHO MO NPOrpaMme CoLMaibHON UMOTEKWN U BbILAET UMNOTEYHbIE KPeauTbl. TpeboBaHUs K 3aeMLLMKY CO
CTOPOHbI UMNOTEYHOro 6aHKa MOrYT KacaTbCsl ero rpaxxAaHcTsa v NponucKu, NPOLO/HKUTENILHOCTM TPY-
[0BOro CTaXa 1 npouee.

TpeboBaHWe 00653aTe/IbHOr0 UMOTEYHOrO CTPaxoBaHUSA 3a CBOW CYET TaK XXe OCTaeTcsa B cue Ans
YYaCTHWKOB COLManbHOM unoTeku [8].
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BaHkoBcKas unoteka MonfoBbl NpegniaraeT NOTeHLMaNbHBIM NOKYNaTeNsM XU0 HeABVKUMOCTY
pa3Ho06pa3Hble UMOTEYHbIE NPOAYKTbI. BOT HekoTopble u3 HuX [1; 3; 5; 6].

MnoTteyHas nporpamma Casa Noastra (BCR Chieinru)

1. [na NOKynKun foMa, KBapTUPbI, 3eMe/IbHOr0 yyacTKa.

2. Cymma: ot 30 ThIC. neeB A0 1 mMnH. nees (640,049 ToiC. rpH.).

3. Cpok: o1 1 fo 15 net. Cymma Kpefuta He Ao/mkHa npesbiath 70% pbIHOYHOM CTOMMOCTU NProo6-
peTaemoli HeBYXXMMOCTM.

4. MUHUMabHBIV BO3PacT MMNOTEYHOrO 3aeMLLMKa HA MOMEHT MOyYeHNs KpeauTa- 25 neT, Makcu-
Ma/ibHbIi — 57 neT 415 XEHWWMH 1 62 rofa — ANA MY)>XUMH Ha MOMEHT MOJIHOr0 BO3BpaTa KpeauTa.

5. MpoueHTHasa cTaBka: nasatoLLas (Ha MOMEHT NpoBefeHNs aHann3a — 17% rofoBbIX).

6. MpOLEHTbI HAUNCNAKOTCH: XKEMECAYHO Ha OCTATOK 3a0/KEHHOCTW.

7. Komucems: 3a Bblgady KpeguTa B pasmepe 1,5% 0T CyMMbl KpeauTa v KOMUCCUSA 3a 06C1y>KnBaHue
ponra B pasmepe 0,1% 0T CyMMbl KpeamTa — eXKemMeCcAayHo.

8. CpoK paccMoTpeHus 3asBKWU: BapbUpyeT.

Kpeaut Ha HeaBmxmmocTb (Mobiasbancr — Groupe Sociitii Giiniirale)

1. Ana NOKYNKW XXWUnba Ha NEPBUYHOM M BTOPUYHOM PbIHKaX HeBUXMMOCTU, MOKYMKW 3eM/I NOL
CTPOUTENLCTBO, PethMHAHCMPOBaHNE UMOTEYHbIX KPEAUTOB, BblAaHHbIX ApYrMU 6aHKamu U 1.4,

2. Cymma: 70%-100% pbIHOYHOM CTOMMOCTM HEABVMXXMMOCTH, eCNN KNNEHT NPeLoCTaBseT AOMNoN-
HUTENIbHYIO HeBUXXMMOCTL B 3a/10T.

3. Cpok: fo 15 ner.

4. TpoueHTHadA cTaBKa: nnasatoLias (Ha MOMeHT NpoBeAeHNs aHanm3a — A0 16% rogosbix).

5. MoraLueHne KpeanuTa: eXXeMecsayHo, paBHbIMK LONSAMU UK MO YObIBaHMIO.

6. MNpOoUEHTLI HAYMCNAKTCA: HA OCTATOK 3a0/1KEHHOCTH.

7. Komucems: 1% oT cyMMbl KpeLmTa — KOMUCCUSA 3a Bbifadvy KpeamTa, 1% oT ocTaTka 3a[0/KEHHO-
CTW — KOMUCCUS 32 06CNY)XXMBaHWE KPeAUTHOrO cyeTa, 1% OT ocTaTka 3a40/HKEHHOCTN — KOMUCCUSA 3
[OCPOYHOE noratleHue KpeauTa.

8. CpoK paccMOTpeHUs 3asBKK: 5 AHENA.

9. MuHMManbsHas exemecsyHas 3apaboTHas nnata geémtopa: 2000 nees (1280 rpH.).

KpeauT Ha HegewxkumocTb (Moldova-Agroindbank)

1. Ans NOKYMNKW HeABUXUMOCTH.

2. Cymma: o 1 msH. neeB (640,049 Tobic. rpH.). CyMMa KpeamTa He AomKHa npeBblwats 50% pbliHOY-
HOW CTOMMOCTU XXUNbS.

3. Cpok: fo 20 ner.

4. TpoueHTHana cTaBKa: niasaroLas (Ha MOMeHT npoBefeHNs aHannsa — 13% rofosbix).

5. TpOoLEHTbI HAUUCNAKOTCA: EXXEMECAYHO Ha OCTaTOK 330/1EHHOCTHN.

6. Komuccunsa: pasosas B pasmepe 1% cymmbl KPeauTa 1 eXxerogHas KOMMcCcus 3a nposioHraLunio Kpe-
AnTa B pasmepe 1,25% o1 cyMMbI gonra.

7. CpOK paccMOTpeHus 3asBKU: BapbUpyeT.

8. MHuManbHas exxemecayHasa sapnnara: 1500 nees (960 rpH.).

CpefHsa cTaBKa Mo 40nrocpoyHoi nnoteke B none 2013 roga coctasnsna 10,39%, yBenMumBLLNCH
Ha 0,21 n.n. no cpasHeHWto ¢ Hadasnom 2013 roga. B 10 e Bpems, B HaunoHansHom baHke Mosgosbl
OTMETWN, YTO CPeLHASA CTaBKa NPW Bbigaye KPeAUTOB Ha CTPOUTE/IbCTBO XWU/Tbs HA CPOK OT 1 roga o 2-
X NeT AoCTUrNa ypoBHs B 16,23% rofosbIX, Ha CPOK 0T 2-X A0 5 neT — 11,56% rogoBsbIX, Ha CPOK 60s1ee
5 net — 10,22% [10].

BbIBOAbI

MpoBegeHHble UCCNef0BaHNA OCHOBHBIX TEHAEHLUMIA PasBUTUSA XXUIULLHON UMOTEKN B COBPEMEHHOM
MongoBse CBUAETENLCTBYHOT 0 HELOCTATOYHOM YPOBHE ee pa3sBuTusa. B Mongose elle He co3gaHa ag-
(PEKTUBHASA MHCTUTYLIMOHHAA CTPYKTYPa MNOTEYHOT0 XXUINLLHOIO PbIHKA, HET aflbTePHATMBHbIX UMOTe-
Ke MexaH13MOB MPUOBPETEHNS B YaCTHYKO COBCTBEHHOCTb 0OBLEKTOB XKW/OW HEABVXMMOCTM (Hanpu-
Mep, MexaHu3Ma [eLleBOil apeHAbl roCyAapCTBEHHOIO XUbA UM PasBUTOr0 MeXaHu3ma XUNLHBIX
CTPOUTENbHbLIX KOONEPATVUBOB), HET Pa3BUTON CUCTEMbI FOCYAAPCTBEHHbLIX MMOTEUYHbIX XXMUANLLHBIX MPO-
rpamm. OCHOBHbIMY Hanpas/ieHWSIMY COBEPLLEHCTBOBAHMUSA XXUINLLHOW UMOTEKN B COBPeMeHHO Mor-
[0Be YUeHble 1 NPaKTVKK CYMTAtOT napasnesibHoe ¢ 6aHKOBCKOW MMOTEKOV BHEAPEHWNE 1 BCECTOPOHHee
passuTue B pecnybsnke Mongosa coeperare/ibHO-3aeMHOM CUCTEMbI MHBECTUPOBAHUS HELBUKUMOCTM
M ONTUMM3ALMSA NapaMeTPOB GAHKOBCKMX MMOTEUHBIX XXUIULWHbLIX KPeAUTOB (CHUXKEHME CTOMMOCTY
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NMOTEYHBIX XXWU/INLLHBIX KPEAUTOB, YBE/IMYEHME X CPOKOB, YMEHbLLUEHWE CYMMbI 0643aTe/IbHOr0 NepBo-
HaYa/IbHOro B3HOCA, IMKBMAALMS Pa3HOro poja KOMUCCUIA GaHKOB MPW MNOTEYHOM KpeauTOBaHUW W
T.4.) ANS UNOTEYHbIX 3aEMLLMKOB. .
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