Ha BTOpOoM 3Tamne aHanmu3a paccMaTpUBalOTCS UCTOUYHUKH (POPMHPOBAHHS COOCTBEHHBIX (PMHAHCOBBIX
pecypcoB. B mepByto ouepe/ib n3ydaeTcs COOTHOIIEHHE BHEITHUX U BHYTPEHHUX HCTOYHUKOB ()OPMHUPOBa-
HHS, @ TAK)KE CTOMMOCTb IIPUBIICUCHUSI COOCTBEHHOTO KAITMTala 32 CUET PA3IMYHBIX HCTOYHUKOB.

Ha Tperbem 3Tarie oleHuBaeTCs TOCTaTOYHOCTh COOCTBEHHBIX (PMHAHCOBBIX PECYpPCOB, chopMUPOBAH-
HBIX Ha MPEANPHUSATHHN B IIPEILIAHOBOM Niepuoze. Kpureprem Takoii OIEHKH BBICTYTIAET MTOKa3aTelb «KO3]-
¢unmeHT caMo(hUHAHCHPOBAHUS Pa3BUTHUS NMPEANPUATH». Ero tnHaMuKa oTpa)kaeT TEHISHIUIO obecme-
YEHHOCTH Pa3BUTHS NPEANPHUATHS COOCTBEHHBIMU (PHHAHCOBBIMHU pECYPCaMHU.

2. Onpenenenue o01Iel TOTPEOHOCTH B COOCTBEHHBIX (PUHAHCOBBIX pecypcax.

3. OueHka CTOMMOCTH MPUBIICYEHHSI COOCTBEHHOTO KAalHMTaNA M3 Pa3INYHbIX HCTOYHUKOB. Pe3ynmbrars
TaKOW OIEHKH CITy>KaT OCHOBOH pa3pa0OTKH yIpaBlieHYECKUX PELICHUH OTHOCUTENBHO BIOOpa ajbTepHa-
THUBHBIX UCTOYHUKOB (POPMHUPOBAHMS COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB, OOCCIICUUBAIOIIMX MPUPOCT
COOCTBEHHOTO KalMTalla MPEATPUSTHS.

4. ObecrieueHre MaKCUMalIbHOTO 00beMa NPUBIICYEHUsI COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB 3a CUET
BHYTPEHHUX MCTOYHHUKOB. Jl0 TOTO, KaKk 0OpaIiarsCcsi K BHEIIHUM MCTOYHUKAM (hOpMUPOBaHUSI COOCTBEH-
HBIX ()MHAHCOBBIX PECYPCOB, JIOJDKHBI OBITH PEaM30BaHbI BCE BO3MOXKHOCTU UX (POPMHUPOBAHMUS 33 CUET
BHYTPEHHUX HCTOYHHKOB.

5. Obecneyenne HEOOXOAUMOTO O0bEMa MPHUBJICYCHUSI COOCTBEHHBIX (PMHAHCOBBIX PECYpCOB U3 BHE-
ITHUX UCTOYHUKOB. OOBEeM IpHBIIeUeHHsI COOCTBEHHBIX (DHHAHCOBBIX PECYPCOB 3a CUET BHEITHUX HCTOYHH-
KOB IIpU3BaH 00ECIEYHTh Ty UX YaCTh, KOTOPYIO HE yIAIOCh CHOPMHUPOBATH 33 CYET BHYTPEHHHUX HCTOUHH-
KOB (PMHAHCUPOBAHUSI.

6. OnTUMHU3anns COOTHOIICHUS BHYTPCHHUX W BHEIIHMX HCTOYHHKOB (POPMUPOBAHHS COOCTBEHHBIX
¢uHaHCOBBIX pecypcoB. [Iporece 3Toi ONTUMHU3ALUN OCHOBBIBAETCA Ha CIEAYIOMINX KPUTEPHAX:

1) obecrniedeHne MUHUMAaTbHON COBOKYITHOH CTOMMOCTH MPUBJIEYEHHUS! COOCTBEHHBIX (PMHAHCOBBIX pe-
CYpCOB;

2) obecrieueHue COXpaHEHUS YIPaBIECHHs IPEANPHUITHEM [IEPBOHAYATBHBIMU €T0 YUPEAUTENIMH.

D¢ deKTUBHOCTD pa3pabOTaHHOH MOTUTUKH (OPMHUPOBAHUS COOCTBEHHBIX (PUHAHCOBBIX PECYPCOB OLICHHU-
BAETCS C TIOMOIIIBIO Ko uIeHTa caMO(pHHAHCUPOBAHMS Pa3BUTHS IPENPUATHS B IIPEICTOSIIEM IIEPHOTIE.

ITPOBJIEMBI BE3PABOTHUIIbLI B KPBIMY

romnens E.A., crynentka, rp. 911-101, HAIIKC
Hayunsnii pykoBonurens: Jieixuna H.W., nouent

KpuBas 6e3paboTHibl Ha YKparHe MPOo0KaET CTPEMUTHCSI BBEPX 10 Bce 00JIee OTBECHOM TPACKTOPHH.
Ecnu B okxTa6pe 2008 rona Ge3paboTHia yBenryuiach MEHEE YeM Ha JIBa IIPOLIEHTa, B iekabpe — Ha TpH,
TO K CEpeINHE MapTa — yXKe Ha TPH C IMOJIOBHHOM MPOIICHTA.

[Ipobnemsr 6e3padoTuibl KocHyIHCh U AP KpeiM. Ecim panbiiie Bo Bcex pernonax Kpbima Obiim mmpe-
HUMYIIECTBEHHO BOCTPEOOBaHbI pPad0vre CTPOUTEIBHBIX CIIEHUATBHOCTEH, TO B 3TOM HOBOM T'OLly U3 CyIIIe-
CcTBOBaBIINX 3368 BakaHCHI LIEHTPA 3aHATOCTH OOJIbILIE BCETO €CTh IIAHCOB HAWUTH padOTy Y BOAUTENEH,
MOYTaIbOHOB, IEKTPOTa30CBAPIINKOB, IBOPHUKOB, IMEKTPOMOHTEPOB, BOJUTENEH TPOILICHOyCOB 1 Tpo-
naBioB. Kpome 3Toro ¢ Hauama Mapra BO BPEMEHHBIE OTIIYCKa 332 CBOM CUET YIUIM €Ille MOYTH HONTOPHI
THICSTYH pAaOOTHUKOB BceX oTpacield KppiMa, Tpy ThICSYH YeIOBEK padOTaIOT B PEKUME HETIOTHOHN pabodeit
HEJleNy WM JHS. B cBsi3u ¢ 9TUM cpeHss 3apiuiata mo KpbiMy ceroyHs ynana Ha JBajalarh IPOIEHTOB U
COCTaBMJIa HAa MEPBOE MapTa YyTh OOJbIIE THICSYM YETHIPEXCOT IpuBeH B Mecal. C Havyana ropa Llentp
3aHsToCcTH AP KpBIM CMOT TpYZI0yCTpOHTH BCero Juiib 771 4enoBek, Korja B MPOIIJIOM TOAy Ha 3TOT IepH-
of1 padoty noay4miu 1379 yenosex.

B saBape 2009 roga 661 ipuHAT 3akoH YKpanHbl «O0 yMEHBIIEHHUH BO3IEHCTBUS MUPOBOTO (pHHAHCO-
BOTO KpHU3Hca Ha c(hepy 3aHATOCTH HACEICHUS», KOTOPBIN ITPeyCMaTPUBAECT OOLIETOCYNapPCTBEHHBIE 001I1e-
CTBEHHBIE pa0OThI, OIJIaYMBaeMbIe U3 rocOromKeTa. JlaHHbIe 00IIEeCTBEHHBIE pa0OThI IPEYyCMaTPUBAIOT
CTPOUTENBCTBO U PEKOHCTPYKIIUIO CIIOPTUBHOM, TPAHCIIOPTHOM, METULIMHCKOM, TYPUCTHYECKOHN U TEIEKOM-
MyHHKaIIMOHHON nHppacTpykTyphl. Ha 2009 ron B honme 00111e0053aTenbHOr0 TOCYIapCTBEHHOTO COIH-
AJIIBHOTO CTpaxoBaHHA Ha ciay4ail 6e3pabotuisl s KpeiMa npemrycMoTpeHo 0ojiee AByX MHJUIMOHOB I'pU-
BEH Ha OIUIaTy O0IIEeCTBEHHBIX PaboT, B KOTOPHIX YK€ YIaCTBYIOT IOYTH BOCEMBCOT KPBIMYaH. DTO paOOTHI
HE TOJIBKO 110 OJIaroyCTpOMCTBY TOPOIOB U cell, MHOTHE Oe3paboTHbIe paboTatoT B oprannzanun «KpacHbiit
KpecT». B ciryuae cornacus Ha Takue paboThl, 6e3paboTHBIE CHUMAIOTCS C YUeTa, a 10 3aBEePILIECHIH CPOKa
paboTHI Ha OOIIETOCYIAPCTBEHHBIX OILUTAYNBAEMBIX O0IIECTBEHHBIX paboTax mocobue mo 6ezpadborurie Ta-
KM JIUIIaM Ha3HA4aeTcs B COOTBETCTBHH ¢ 3aKOHOM YKpauHbl «O0 00111e0053aTeTbHOM TOCYJapCTBEHHOM
COLIMAIEHOM CTPaxOBaHHUU Ha CITy4yail 0e3paOboTHLIB».

TeM, KTO 3aperucTpHpOBaH B LIEHTPE 3aHATOCTH, pabOTy mpeyIaraioT Asa pasa. Eciu B 00oux cimydasx
JOJDKHOCTH HE MOAOIIIIA, M MOCJIEA0BAI 0TKA3 OT Hee, BhIIIaTa mocodue npekparaercs. OcoOblii aKEeHT B
W3MEHEHHOM 3aKOHE cJieflaH Ha He0OX0ANMOCTh PO IEepeOPHUEHTAIIMH B ClTydae HEBO3MOXKHOCTH MPE0C-
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TaBJICHUS MOAXONsAIIeH paboThl U3-32 €€ OTCYTCTBHS Ha PBIHKE Tpyda. A BOT MepeoOydaroT B KPHIMCKOM
pecIyOIuKaHCKOM IIEHTPE 3aHITOCTH IMOKa TI0]] KOHKPETHBIN 3aKka3 paboTomaresi. B 0CHOBHOM 3TO Te TIPo-
(eccun, KOTOphIE 3aHSTH B KypOPTHOW cpepe — TrOpHUYHBIE, SKCKYPCOBOABI U T.11.

Hecmotpst Ha HeyTemMTebHBIE POTHO3BI B IEJIOM M0 YKpanuHe, B KpIMCKOM LIEHTpe 3aHATOCTH OXKH-
JIAf0T CKOPBIA POCT TPYAOYCTPOHCTBA HACEJICHHUS B CBS3U C MPUOIIKAIOIIUMCS KYPOPTHBIM CE30HOM. YKe
ceivac MoCTyIAoT MpeIoXeHust 0T paboronareneit SAntel, baxaucapas, Cynaka, ®eonocun, Yepaomopc-
KOTO paifoHa U ¢ K&KABIM JJHEM OHH yBeanurBatoTcsi. OHAKO cerolHs Ha OMHO cBoOOgHOE pabouee MeCTo
MPETEHTYIOT IECATh 0e3pa0O0THBIX, COCTOSIINX Ha YUETe B CIIY)KO€ 3aHITOCTH aBTOHOMUH.

VY4uThIBasi, JOCTATOYHO CIOKHYIO CUTYaLlMIO Ha PhIHKE Tpyna, HyHO MOHMMAaTh, 4TO B JTFOOBIX KOHO-
MHUYECKHX YCIIOBHSX BCeTaa B paOOTHHKE LieHHUIICs mpodeccuonanusM. Paboronarenn HyKIAI0TCsI HE TOb-
KO B HAIMYMHU JUIUIOMA y CBOUX COTPYJHHMKOB, HO U B IIIYOOKHX 3HAHUSX U ONpEACTICHHBIX HaBBIKaxX B
paboTe, TOATOMY MMOTPEOHOCTH B HATMYHH BHICOKOKBATTU(UITMPOBAHHBIX KaIPOB HAOIIOIAeTCsI TOCTOSTHHO.

AHAJIN3 ®PUHAHCOBOM YCTOMUYNBOCTH NPEANIPUATHUSA

Ortubapsa M.C., crynentka, rp. MI'b-303, HAIIKC
Hayunblii pykoBogutens: biaaxesuu O.I, cT. mpeno.

duHAHCOBAs YCTONYHBOCTH SIBIISIETCS] BAKHEHIIIEH XapaKTEPUCTHKON (PMHAHCOBO-3KOHOMUYECKOH Jies-
TENBHOCTU MPEANPHUATHS B YCIOBHUIX PHIHOYHON SKOHOMHKH. Ecny npennpusitie GUHAHCOBO yCTOWYHBO,
TO OHO UMEET MPEUMYIIIECTBA TIepe APYTHUMH MPEATIPUATHSIMH TOTO k€ MPO(HIIS B MPUBICUSHUH HHBECTH-
[IMH, B IOJyYEHUH KPEIUTOB, B BEIOOPE MOCTABIINKOB U B MTOA0OpE KBAMU(UITMPOBAHHBIX KaapoB. Haxo-
HEll, OHO HE BCTYNAaeT B KOH(IIHMKT C TOCYAaPCTBOM H OOILIECTBOM, TaK KaK CBOEBPEMEHHO JIEJIaeT BCe HEOO-
XOJTUMBIE BBITIATHI.

Uem BbIllle YCTOWYHBOCTD MPEANPUATHS, TeM OoJieeé OHO HE3aBHCHMO OT HEOXXHJIAHHOTO M3MEHEHUS
PBIHOYHOM KOHBIOHKTYPHI U, CIIEAOBATENbHO, TEM MEHBIIIE PUCK OKa3aThCs Ha Kpaio OaHKPOTCTBA.

duHAHCOBAs YCTONYNBOCTD MPENPHUITHS — 3TO HE3aBUCUMOCTD €T0 B ((MHAHCOBOM OTHOIIIEHUH U CO-
OTBETCTBUE COCTOSHUS aKTHBOB U ITACCHUBOB.

[lepen puHAHCOBBIMYU CITYKO0aMH PEINPUATHS CTaBATCS 3aJa4H1 110 OLIeHKEe (PHHAHCOBOTO COCTOSHUS U
pa3paboTKe Mep 110 MOBBIICHHIO (UHAHCOBOW yCTOMYMBOCTH [3, ¢. 3].

VYceroitunBoe GuHAHCOBOE COCTOsSTHUE (HPOPMUPYETCS B Mpoliecce BCei MPOU3BOICTBEHHO-XO3SMCTBEH-
HOM JlesITeNbHOCTH npennpusaTus. OnpeaeneHne ero Ha Ty WIH HHYIO AaTy OTBEYaeT Ha BOIIPOC, HACKOJIBKO
MPaBUIBHO TIPEATNIPHUATUE YIPABISUIO (UHAHCOBBIMH PECypcaMy B TEUEHHE OTYETHOTO repuona. OmHako
MapTHEPOB U aKIIMOHEPOB MHTEPECYET HE MPOLIECC, & PE3YNIbTaT, TO €CTh CaMH MOKa3aTeIn U OLEeHKH (u-
HAHCOBOT'O COCTOSIHUSI, KOTOPBIE MOYKHO ONPEAETUTh Ha 0a3e JaHHBIX OQHUIMATBHON MyOIMYHON OTYETHO-
ctu [4, c. 44-45].

AnHanmu3 GUHAHCOBOW YCTOWYHMBOCTH MPEINPHUSATHS BKIIOYACT TPH dTara:

1) aHanm3 coOCTBEHHOTO KanmuTalla MpeApUsTHS;

2) ananu3 k03QHUIHEHTOB UHAHCOBOH yCTOWYHBOCTH.

3) onpenesneHue THNa (GPUHAHCOBOM YCTOHYMBOCTH.

[lepBsIit 3Tan npeanoiaraeT MmoyuyeHrne HHPOPMAIUY O TBUKEHUHN KalmuTaia Ha 0cHOBe popmbl 4 «OT-
YeT 0 COOCTBEHHOM KaIruTasIey.

Hanee ciexyer aHanu3 GUHAHCOBOH YCTOHYMBOCTH, KOTOPBIM MO/Apa3yMeBaeT aHalU3 aOCONMIOTHBIX U
OTHOCHUTEIHHBIX MTOKa3aTelNeH.

K oTHOCHTENEHBIM TIOKA3aTENSAM OTHOCSTCS KO3 UIIMEHTI (PUHAHCOBON YCTOMYMBOCTH, KOTOPBIC Xa-
PaKTEPHU3YIOT COOTHOIIICHHE PA3IMYHBIX TPYIIT aHAIUTHYECKOH 0TYeTHOCTH. TaknxX K03 (HUIIMEHTOB OYCHb
MHOTO, OHH OTPa)KaIOT pa3HbIe CTOPOHBI COCTOSIHHSI aKTHBOB W TTACCHUBOB MPEATIPUATHS. B CBsI3U ¢ 3TUM
BO3HHKAIOT CIIOKHOCTH B 0011el olleHKe (prHaHCOBOH ycToitunBocTH. Kpome Toro, mouTH HEe CymecTByeT
KaKHX-TO €IMHBIX HOPMATUBHBIX KPUTEPUEB AJISl 3TUX MOKa3aresei. IX HopMaTUBHBIN YPOBEHB 3aBHCHUT OT
MHOTHX (DaKTOPOB, KaK BHEIIHUX, TAaK U BHYTPEHHUX:

® [I0JIOYKCHUE TIPENPHUSATHS Ha TOBAPHOM PBHIHKE;

® OTpacieBasi IPUHAIJIEKHOCTH;

® TIPOM3BOJICTBO M BBIMTYCK ITOJIB3YIOMIEHCS CITPOCOM MPOAYKIINH;

® €70 MMOTEHIUAI B JEIOBOM COTPYIHUUYECTBE;

® CTEIeHb 3aBUCHMOCTH OT BHEIIHUX KPEIUTOPOB U HHBECTOPOB;

® HAJTMYHE HEeTUIATeKECIOCOOHBIX IEOUTOPOB;

® 3((eKTUBHOCTH XO35MCTBEHHBIX M (PMHAHCOBBIX OMEpaLUil U T. .

Paccmotpum Hekotopeie U3 HuX [1, c. 16] (tadm. 1).

Taxxe cymecTBYIOT TaKue IMoKazaTenrd (PMHAHCOBOM YCTOWYMBOCTH, KaK KOX(PPHUIIMEHT MOKPHITHS HH-
BECTHLNH, KO3()OUIHEHT 00eCIeYeHHOCTH AOJITOCPOYHBIX WHBECTULINH, KOO(M(PHUIUEHT MOKPHITHS TLIaTe-
Keit o kpeauTam, ko3GduimeHT GUHAHCOBOW 3aBUCUMOCTH, KO (GUIIUEHT (PHUHAHCOBOMN CTAOMIIBHOCTH.
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