THKE B YUCTOM BHUJIC TPUMEHSIOTCS OUE€Hb PEKO, TO IS MOJIydeHuUs 0oJiee TOYHBIX PE3YJIbTaTOB Mpe/iara-
€TCS MCITI0JIb30BaTh HEKYH0 KOMOMHUPOBAHHYIO MOJIE/b OLEHKHA. MOXXHO MPEIIOKHUTh, JUIS ONITUMAIbHOTO
BapUaHTa OI[CHKH (DMHAHCOBOTO COCTOSHUS MPEIPUSITHS CTOUT HCIIOIb30BATh BEPTUKAIBHBIN, TPEHIOBBIN
METOZIbI U MeTON (PMHAHCOBBIX KOAPPUIIMEHTOB. Tak KaK ¢ OMOIIBIO BEPTHUKAIBHOTO METOIa MbI MOXKEM
OLICHUTH JIOJI0 KaXK/IOM CTaThH B OOIIIEM MTOTE OalaHca v IIPEACTaBUTh CTPYKTYPY MOKa3areiei B JTUHAMM-
Ke, 3aTeM TIOCPEICTBOM TPEHIOBOTO aHAIN3a MPOBECTH aHAIN3 JACATEIILHOCTH 32 HECKOJIBKO JIET U C/IEaTh
MIPOTHO3 U, UCTIONB3Ys (PMHAHCOBBIC KO3 (PHUIIMEHTHI ONpeeTuTh MpodiieMHbIe 00aacT. Bee AT MeTozb
YUUTBIBAIOT BIMSHUAC UHQIIAINY.

O ®PUHAHCOBOM NEATEJbHOCTH YACTHBIX IIPEANPUSATHIA B YKPAUHE

UuctsakoBa M.A., ctynentka, rp. ®11H-401, HAIIKC
Hayuneiii pyxoBonurens: Hexaituyk /J[.B., accucrenr

PedopmupoBaHie HalMOHAIBHONW SKOHOMHUKH HEBO3MOXHO 0€3 Pa3BUTHUS U COBEPILIEHCTBOBAHUS Pa3-
TUYHBIX GopM xo3siicTBOBaHMA. OHA M3 TaKUX, HanOoJee PacIpoCTPaHEHHBIX (JOPM — YacTHOE TIpe-
npustie. YacTHbIE MPEANPHUITHS UMEIOT OOJIBIIOE 3HAYCHHE [T PA3BUTHSI SKOHOMUYECKOH 1 COLTUAaTbHON
cdep rocynapcTsa Kak ¢ TOUKU 3pEHHSI CO3AaHUS HOBBIX paO0YMX MECT TaK M MOAEP)KaHHsI COBEPLICHCTBA
KOHBIOHKTYPHI pbIHKA. KpoMe Toro, 4acTHble IPeAnpHUsITHE PacCMaTPUBAIOTCS B KA4ECTBE CUMBOJIA IIPOU3-
BOJICTBEHHOH MOOMJIBHOCTH, PHIHOYHOH T'MOKOCTH ¥ MHHOBALIMOHHOW BOCITPUUMYHBOCTH.

YacTHOe npeanpusiTie — 3TO MPEANPHUITHE, HMEIOIEe OHOI0 X0351MHa, OCHOBAaHHOE Ha YaCTHOM CO0-
CTBEHHOCTH MHAMBUAYaJIbHOTO JIMIIA, BIAAEIbLA U PACHOPSIUTENS] OCHOBHBIX CPEACTB, KalluTala Mpes-
npusaTHs. MUHUMaNbHBIH 1 MaKCUMAJIbHBIA yCTAaBHOM KaluTall YaCTHOTO MPEANPHUITHS Ha JaHHBIA MO-
MEHT 3aKOHOJATEeJIbCTBOM HE yperyJIupoBaH, I03TOMY 3[i€Ch CIIpaBeJiuBa J00as cymma cpencts. O0s3a-
TEJIBCTB 10 CPOKAM BHECEHUs yCTAaBHOTO KalMTaja YaCTHOIO MPEANPUSATHS B JaHHBIH MOMEHT TaKXke He
cymecTByeT. OJHAKO ClIeAyeT Y4eCTh 0COOEHHOCTH MPAaBOBOTO CTAaTyca YaCTHOTO MpeAnpusTus. BuyTpen-
HHUE BOIIPOCHI JEATEIbHOCTH YaCTHOI'O INPEANPUATHUS [IOYTU HE YPETryJUpPOBaHbl 3aKOHONATEIbCTBOM, I10-
3TOMY OHM PETYIUPYIOTCS COIEpXKAHWEM yCTaBa MpeNIpusATHs. 3aKOHOAATEIbCTBO HE IPELyCMaTpuBaeT
KaKHX-THOO JOMOIIHUTEIbHBIX TpeOoBaHUH K ycTaBy [1, c. 144-146].

Ha nmam B3mmsin, ocoboe 3HadeHHne A1l 9aCTHOTO MPEANPUHIMATENBCTBA, UMEET MPEXIe HaJIoToBas o-
JIUTHKA TOCYAAPCTBA, TPABOBBIE OCHOBHI JEATENbHOCTH IPEAIPUATHI, KOTOpas MPU3BaHa CIIoco0CTBOBATh
YBEJTUUEHHUIO IPOU3BOICTBA TOBAPOB U YCIYT U (JOPMUPOBAHUIO HA 3TOH OCHOBE IIEHTPAIM30BaHHbIX (POH-
JI0B (DMHAHCOBBIX PECYPCOB, MPEXK]IE BCETO TOCYIAPCTBEHHOTO Oro/pkeTa. CUMTaeM, 4To B PhIHOYHOM KO-
HOMUKE HAJIOTOBas MOJUTHKA JIOJDKHA CTUMYIIUPOBATh 3 (heKTHBHBIE (POPMBI XO3SIICTBOBAaHUSI, CO3/aBATh
YCIIOBHS AJIs TOBBIIICHHSI YPOBHS POU3BOJCTBA U €r0 PEHTA0ETHHOCTH.

INox ¢puHAHCHpOBaHKEM TPENPHATHS MBI IOHUMAaeM IMPUBIICUCHUE HEOOXOMUMOTO ISl IPUOOPETEHHS
OCHOBHBIX H 00OPOTHBIX (DOHJIOB TPEIPHUSTHUSI KAITUTAIA, UHBIMHU CIIOBAMH, TOKPBITHE MOTPEOHOCTH B KaIlu-
tane. IIpyu co3nannu npeupusTés yCTaBHBIM KalluTal HalpapJsieTCcsl Ha IPUoOpeTeHHe OCHOBHBIX (JOHIOB U
(dhopMupoBaHe 000OPOTHBIX CPEJICTB B pazMepax, HEOOXOMUMBIX JUIS BEJICHUS] HOPMaJIbHOW TIPOU3BO/ICTBEH-
HO-XO3AWCTBEHHOM IeATEILHOCTH, BKJIJbIBACTCS B IPUOOPETEHHE JINIICH3UM, TATEHTOB, HOY-Xay, UCII0Ib30-
BaHHE KOTOPBIX SIBIISICTCS BAYKHBIM J10X01000pa3zyonmM akTopoM. TakuM 00pa3om, epBOHAYATBHBIN Karlu-
TaJl ’HBECTUPYETCsI B IPOU3BOJICTBO, B IIPOLIECCE KOTOPOI'O CO3AAETCsl CTOUMOCTb, BhIpaxkaeMas LICHOH peanu-
30BaHHOM npoxykuuu. [locne peanu3anyy NpoayKIMU OHA PUHAMAET JAeHEKHYI0 hopmy — (hopMy BIpYU-
KU OT pean3ali IPOU3BEACHHBIX TOBAPOB, KOTOPAs MOCTYNAET Ha PACUCTHBIN CUET NPEIIPHUSITHSL.

duHaHCOBBIE peCYPChl YACTHOTO MPEAIPHUATHS MOTYT (POPMHUPOBATHCS 32 CUET:

® COOCTBEHHBIX cOepeKeHUil;

® BIIOXKCHUI WM CCyJ POACTBEHHUKOB U JPY3€ii;

® KPEAUTOB OAHKOB U IPYTUX KPEIUTOPOB;

® [IpOTpamMM rocyAapCTBEHHOMN TOMOIIIH;

® [pyTuX 3aKOHHBIX HCTOYHHKOB.

[ox ¢pmHaHCOBBIME pecypcaMu MPEIPUSTHS MBI IOHUMAEM JIEHEKHBIE TOXObI U MTOCTYIICHHS, KOTO-
pBIe TIepexoiT B pacniopsbkeHne npennpusatis. OHK IpeaHa3HaYeHBI JJ1s1 BBIIOTHEHUS (DUHAHCOBBIX 005-
3aTeNbCTB Mepe] OromKeToM, OaHKaMH, CTPaxOBBIMH U IpyruMH opranuzauusiMu. Kpome roro, ¢punanco-
BbIE PECYPCHI CILy>KaT JJIs OCYLIECTBIIEHU 3aTpar 110 PaCIIMPEHHOMY BOCIIPOU3BOJICTBY, & TAKXKE UCIIONb3Y-
IOTCSL TSI SKOHOMHYECKOTO CTUMYIIHPOBaHHS paOOTHUKOB NpeAnpusTus [2, c. 379-381].

Hcrounnkamu GpopMupoBanus (UHAHCOBBIX PECYPCOB SIBISIOTCS COOCTBEHHBIE CPEACTBA MPEATIPHUITUS
W IIpUBJIcUEHHBIC UM. JIJIs1 YaCTHOTO NMPEANPHUATHS TAKUMHU HCTOYHUKAMH BBICTYTIAIOT CPEACTBA COOCTBEH-
HUKa (y4peAnuTens) U 3aeMHbIe CpeACTBa (KPEIUThI, 3aiMbl ), TPUOBLIb.

IlepBonauanbHO (hopMHUPOBaHHE PHUHAHCOBBIX PECYPCOB IPOUCXOAUT B MOMEHT YUPEKACHUS MIPEIIPH-
AT, Korga obpasyercs ycTaBHbli GoHa. Ero BennunHa mokaspiBaeT pa3Mep TeX OCHOBHBIX U OOOPOTHBIX
JICHEHBIX CPENICTB, KOTOPBIE HHBECTUPOBAHBEI.
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B nanpHeiem (puHaHCOBBIE pecypchl (YOPMHUPYIOTCS TITaBHBIM 00pa30M 3a cHeT MPUOBUIH U aMOpPTH3a-
LUOHHBIX OT4YHMCcIeHnd. Hapsany ¢ HUMU MCTOYHMKAaMH (PUHAHCOBBIX PECYPCOB BBICTYMAIOT: BBIPYYKa OT
peanu3anyu ObIBIIETO UMYILIECTBA, PA3IHYHbIE [IeJIEBbIC MMOCTYILICHHS, OTLIATa COIEPKaHHS IETeH B IOMI-
KOJIbHBIX YUPEKICHUSAX, MOOMIM3aLUs BHYTPEHHUX PECYPCOB B CTPOUTENBCTBE U JIP.

BaxHBIM HCTOYHUKOM (MHAHCUPOBAHUSI CTAHOBUTCS MPHUOBLIL OT OCHOBHOM JESITENBHOCTH, KOTOpAst
NpeAcTaBiIsieT coO00M 4acTh YMCTOTO JI0XOA, OCTAIOIIETOCs B PACHIOPSDKEHUH HPEANIPUATHS U OpraHu3a-
MU, AMOPTU3AIIMOHHBIE OTYMCIEHHUS BBICTYAIOT KaK MCTOYHHUK CPEACTB JJIs POCTOr0 BOCIIPOM3BO/ICTBA
OCHOBHBIX (oHI0B. OTAETIbHBIE NPEAIPUATHS U OPraHU3aLUH MOTYT MCIIOIb30BaTh 3TU OTUUCICHUS IS
pacIIMpeHHOTO BOCIIPOM3BOACTBA CBOUX OCHOBHBIX (POHAOB. ITO OOYCIOBICHO Pa3UUMEM B BOMEIICHIH
OCHOBHBIX ()OHIIOB IO CTOMMOCTH M B HATypaJbHOH (hopMme, MOCKOIBbKY CPEICTBA TPYyAa M3HALIMBAIOTCS
MOCTENICHHO, 8 BO30OHOBIISIIOTCS B HATYPAJIbHOM (JOpMeE OJHOBPEMEHHO, Uepe3 ONpeieeHHbIN IEpHOJ Bpe-
MeHnH [3, ¢. 265-267].

dopmMupyeMbie U3 pa3HBIX HCTOYHUKOB (PMHAHCOBBIE PECYPCHI AAIOT BOBMOXXHOCTH MPEIIPUSITHIO CBO-
€BPEMEHHO MHBECTHPOBATh CPEACTBA B HOBOE MPOU3BOJACTBO, 00ECIEYUTh IPU HEOOXOANMOCTH pacIlupe-
HHUE U TEXHUYECKOE NIEPEBOOPYKEHUE JIEHCTBYIOIIETO MPEAIPUATHS U T.1.

duHaHCOBOE 00ecTeueHNE BOCIIPOM3BOACTBEHHBIX 3aTpaT MOXKET OCYILECTBIATHCS B TpexX (hopmax: ca-
Mo(dHHaHCHPOBaHHE, KPEAUTOBAHHUE M TOCYIAPCTBEHHOE (PMHAHCUPOBAHUE.

Camo¢uHaHCHpOBaHIE OCHOBAHO Ha FICTIOB30BAaHUN COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB MPEATPHSATHSI.

locynapcTBenHOE hrHAHCHPOBaHKE IPOU3BOAUTCS HAa OE3BO3BPATHON OCHOBE 3a CYET CPEACTB OIOIKET-
HBIX U BHEOIOMKETHBIX (DOHIOB.

Kpeaut — 310 3aemMHBIi KanuTan 6aHKa B ICHEKHOHN Qopme, KOTOPBIH IiepeaeTcsi BO BpEMEHHOE ITOJTb30-
BaHHUE Ha YCJIOBUSIX 00ECIICUEHHOCTH, BO3BPATHOCTH, CPOYHOCTH, INTATHOCTH H LIEJIEBOT'O UCIIOIB30BaHUS Kpe-
IuToB. B HacTosee Bpemst CyObeKThl XO3SMCTBEHHOH JeATeTbHOCTH MOTYT UCTIONb30BATh TAKUE BUIIBI Kpe-
JINTOB: KOMMEPYECKHM, 0aHKOBCKHIA, HTTOTCYHBIH, IN3HHTOBBIH, OJIAHKOBBIN 1 KOHCOPIIMYMHEIH. Du3ndeckre
JIMLIA MOTYT UCIIOJIBb30BaTh MOTPEOUTEIBCKUI KPEAUT TOIBKO B HAIMOHANIBHOM BamtoTe [ 1, c. 153-154].

3axoHoM YKpauHbl «O MPEAnpHUsATUAX» CO3aHbl PABHBIE IIPABOBBIC YCIOBUSA [UIA JESITENbHOCTHU IPea-
MPUATHA HE3aBUCUMO OT JOPM COOCTBEHHOCTH HA UMYIIIECTBO M OPraHU3alUOHHBIC (POPMBI IPEIIPUSITHS.
YacTHoe npeAnpusTue, OCHOBAHHOE Ha COOCTBEHHOCTHU OTAEIBHOIO IPayKAaHUHA YKpPauHbI, C [IPaBOM Haii-
Ma paboueil cuibl, PUHAHCHPYETCS B OCHOBHOM 32 CYET COOCTBEHHBIX CPENICTB COOCTBEHHUKA MPEATIPHS-
THS, @ TAKXKE 32 CUET 3a€MHBIX CPEACTB.

Taxum oOpa3om, B YKparnHe co31aHbl OJaronpusTHBIE YCIOBHSA ISl CO3AAHUS M YCIICIIHOTO (DYHKIINO-
HUPOBaHUS Mayioro 6usHeca. Ha Hamm B3misiL, 3aKOHOAATEIHCTBO OTHOCUTEIHHO PETYANPOBAHMS OTHOIIE-
HU B chpepe 4acTHOTo NpeANPUHUMATENBCTBAa HEAOCTATOYHO COBEPILICHHO, OHAKO, B HEKOTOPBIX CIIyYasix
TaKWe «3aKOHOJIATEeNbHBIE TBIPBDY SBISIFOTCS CTUMYJIAMH JUTSI Pa3BUTHSA MPEANIPHHUMATEECKUX CTPYKTYD.
AproHoMHas PecryOnnka KpeiM 3aHMMaeT 01HO M3 EPBBIX MECT CPEId PETUOHOB YKParHBI 110 Pa3BUTHIO
MAaJIOTo MPEANPUHUMATENBCTBA, YTO TOBOPHUT O BBHICOKON CTENIEHHU 3aMHTEPECOBAHHOCTH MECTHBIX OPTaHOB
Biact (CoBeta MUHUCTPOB U BepxoBHoli Pajsl pecyOnrky, HCIIOIKOMOB TOPOACKHX U CEIbCKHX, TIOCEI-
KOBBIX COBETOB) B CO3/IaHUU OJIaronpUsATHOTO MPEANPHHUMATEIHCKOTO KIIUMaTa.
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COBPEMEHHBIE YYETHBIE TEOPUU

Mumdp A.B., crynentka, rp. YA-101, HAIIKC
Hayunblii pykoBoautens: YHusitoBa O.A., acCUCTEHT

CymiecTByeT psii COBPEMEHHBIX TEOPHH KaK[asi, U3 KOTOPHIX Ba)KHA I10-CBOEMY M 3aHMMAET BAaXKHOE
MECTO B COBpeMEHHOM yueTHO! MbIciiu. CyIlIeCTBYIOT TaKH€ COBPEMEHHBIE YUETHbIE MBICIIH: HEUTpanbHas,
KOHBEPTOBasi, CTa0MIIN3UPOBAHHAs, KPUTHYECKAs IPOCTPAHCTBEHHAS, IO3UTHBHAS, TEOPHS IIPEACTABUTENb-
CTBa. A Ternepb MOTOBOPUTH MOAPOOHEE O KAXKIOW M3 STHX TEOPHil.

Hefitpansnas wiu cTpykTypHas Teopus. JlocTaTouHO OOMIMPHBIN KOHIIENITYATbHBIN KapKac, B KOTOPOM
MOJKHO Pa3MECTUTh pa3INyuHbIe IPEAMETHBIE MEKOTPACIIEBbIE IEPCOHATUCTHUECKHUE U METOI0JIOTUYECKUE
Teopun. CylecTBYeT MOAXO0A YUETHBIX IIPo0IeM, HallPaBICHHBIN Ha CTPYKTYPHBIE yueTHbIE cucTeMsl. [1po-
LeCcC JJ0Ka3aTeIbCTBa, 0COOCHHO Ha JIOKaJbHOM YPOBHE, UAET 110 METOAY aHAJIOTHH.

Konseprosas Oyxranrepus. [Ipencrasiser coboit koHIenHo Bumbiia kacaromerocs epeorieHKH nMy-
miecTBa. OH cunTal MHAMBUIyaJIbHBIE MHIEKCHI HE MTOIXOAIINE BCIEACTBHE UX TPYIOEMKOCTH, a arperat-
HbIe — HE MOAXOIsAIIMe Mo cyTH. Ha TaHHBII MOMEHT 3Ty TEOPHIO MPUMEHSIOT BO PpaHuH.
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