AHOTALLIT

Bopo6iios FO.M. ®IHAHCOBWIA KAMITA/T AKLIOHEPHUX KOMIMAHIIA

Y CTaTTi pO3KpUBatOTLCA TEOPETUYHI NUTAHHA POPMYBaHHS | BUKOPUCTaHHA (DiHAHCOBOTIO KaniTany akui-
OHepHMX KOMMaHiii. [loBeAeHO, L0 B Cy4acHMX YMOBax (DiHAHCOBWIA KaniTasl akLiOHEPHMX KOMMaHili nparHe
[0 3pOLLYyBaHHS 3 PiHAHCOBMM KarniTasloM iHCTUTYTIB (hiHaHCOBOIO CeKTOPY. BHACNi4OK TaKoro 3poLLyBaHHS
YTBOPKOETLCA (hiHAHCOBWI KaniTan iHTerpoBaHMUX (hiHaHCOBO-MPOMUC/IOBUX CTPYKTYP Y BUIAAAI Cy4acHMX
XOJAVHTIB.

Kntouosi cnoBa: (iHaHCOBMIA KaniTas, akyioHepHi KoMNaHii, PiHaHCOBI IHCTUTYTK.

Kanam6et C.B., NiBHaAK FO.B. AOCNIIKEHHA CYTHOCTI ®IHAHCOBOI BE3MEKW MIAMNPU-
E€MCTBA 3AJTIBHNYHOI O TPAHCMNOPTY

JocnigpkeHo cyTHICTb (hiHaHCOBOT 6e3nekn MignpUeMCTB 3a/1i3HUUYHOIO TPaHCMNOPTY. BU3HauyeHo (hakTo-
pw, WO BM/IMBaKOTb Ha (hiHaHCOBY 6e3rneKy NignpUeEMCTB 3a/li3HUYHOr0 TPaHCNopPTY.

Knto4oBi cnosa: ¢hiHaHcoBa 6e3neka, NignprueMcTsa 3a/li3HUYHOrO TPaHCMOPTY, 3arpo3sun, iHaHCcoBI Mno-
Ka3HVKW, BUCOKOLLUBUAKICHI 3a/1i3HUYHI Mepexi.

Bnaxesuy O.I, ¥Ynawyk .B. NIABALWEHHA MAATOCMPOMOXHOCTI MIANPNEMCTBA

Y cTaTTi SOCNiMKYHOTLCA NMUTaHHA CYTHOCTI Ta OLHKM NAaTOCNPOMOXHOCTI. O6I'pYHTOBaHO BU3HAYEHHS
CYTHOCTI MNaTtocnpoMOoXXHOCTI nignpuemcTea. Ha npuknagi MpAT «CneubyamMoHTaxX» 3[ilACHEHa OLiHKa
CTaHy NAaTocnpoOMOXHOCTI Ta BM3HAYEHI 3ax0au, Ki MOXYTb NO3UTUBHO BM/MHYTU Ha i NiABULLEHHS B
MainbyTHLOMY.

Knto4oBi cnosa: niaTocnpoMOXHICTb, (DiHAHCOBI pecypcu, OLiHKa NaaTocnpoOMOXHOCTI.

€pmoneHko I.I. MOAENKOBAHHSA MPOLLIOBOT OLIHKIW 3EMJ/TI CAHATOPHO-KYPOPTHWX
YCTAHOB B YMOBAX ®OPMYBAHHA PUHKOBWX BIAHOCWH

Y po60Ti po3rnsagaroTbCs METOAN FPOLLOBOI OLHKM 3eMi, 3aCTOCOBHI A/11 BUSHAYEHHS PUHKOBOT LjiHN
CaHaTOPHO-KYPOPTHOT YCTaHOBW. 3anponoHOBaHO MOAESb PO3pPaxyHKy CTaBKW KaniTanisauii UicToro foxo-
[y METOAOM CMiBBIAHOLLUEHHAM MK YACTUM PiYHMM LOXOAOM i LiHOK NPOAaXy MogibHOI 3eMenbHOT 4insH-
KV TaK Ha3nMBaHOT0 «MpPUBATHOIO CEKTOpa» KYPOPTHUX MOCAYT.

Kntouosi cnosa: rpoLLoBa ouiHKa 3emMii, Kanitanizais YAcToro 4OXoA4y, OLiHHI NPUHLMNK, Knacu KypopT-
HOro cepBicy.

Yenopos B.B., Yenoposa I".€. PIHAHCOBI PU3NKW B MOAE/TI PECYPCHOIQ 3ABESINEYEHHA
NonnTY TA NPOMO3NLIT Y BULLX HABYANBHX 3AKNALAX: EMMIPUYHW ACMEKT

PoboTa BK/tOYae N*sTb acnekTiB. [o-nepLue, po3rnsagacTbest Moaenb 6e3306MTKOBOCTI A4/15 aHani3y pusmnKky 3
TOYKM 30py NOMNWUTY Ta NPONO3uLLT PiHaHCOBMX PecypciB; NO-apyre, PO3rNALacTbCA MOX/NBICTb BUKOPUCTaH-
HA MOAENi KpUTUYHOT TOUKM B HEFPOLLOBOMY BMMIpI; NO-TPETE, 3p06/1eHa eMNipUYHa OLiHKa PiBHAHb Y YNHHK-
Kax Yacy Ha NpuKnagi AesKnx HaByasbHUX Mporpam; no-4eTBepTe, 3anporNOHOBAHO BUKOPUCTAHHA came Mo-
Zeni MOHOMO/IbHOIO PUHKY NPW aHaisi MonuTy Ha OCBITHI NMPOLYKTY Ha piBHI 6akasiaBpa Ha OCHOBI emMnipuy-
HWX faHuX. 3p06EHNI BUCHOBOK, L0 BUTPaTW Ha eMMIPUYHI AOCAIAXXEHHS MOXYTb [03BOMIMTU BUK/OYATY 3
po3rnagy TEOPETUYHI MaTeMaTUyHi Mogeni Ta 6ydyBatu cTpaTterii Ha OCHOBI Came eMMiPUYHNX JaHUX.

Knto4oBi cnoBa: aHaniz KpUTUYHOT TOUKK, MONWUT Ta MPONo3nLiT pecypcis, CTPYKTYpa PUHKY, PU3UKN Npu
NPUIAHATTI pilleHb B ynpasniHHI BH3.

OpysiH P.B. AHAMI3 ®AKTOPIB BMN/JINBY HA BAHKPYTCTBO CI/IbCbKOIOCMNOAAPCbKUX
MIANPUEMCTB B YKPAIHI

Y CcTaTTi CMCTEMaTn30BaHO (hakTopW BNAMBY Ha 6AHKPYTCTBO CislbCbKOTOCMOAapPCLKMX NigNPUEMCTB B
YKpaiHi, 3giiicHeHe rpynyBaHHs (hakTopiB Ha opraHisauiliHi, couianbHi-noAiTUYHI, EKOHOMIYHI, NPaBoBI,
3a3Ha4YeHo Bary BkasaHuX (PakTopis Ha npouec 6aHKpyTCTBaA.

Knto4oBi cnosa: npouegypa 6aHKpYTCTBa, Ciflb,CbKOrocrnogapchbKi NignpuemcTsa, pakTtopy BRAUBY.

Nucsak N.B. ONOAATKYBAHHSA MIANPUEMCTB BYAIBE/IbHOI FA1Y31: MPOBNEMW TA MEP-
CMEKTVBW YAOCKOHANTEHHA

Y cTaTTi nokasaHo HoBaLlii [ogaTKOBOro KOAeKCy YKpaiHu CTOCOBHO MignpuUEMCTB ByaiBenbHOT ranysi.
3pilicHeHo aHani3 cTaHy 6yaiBenbHOT ranysi Ykpaitu Ta JHinponeTpoBcbKoi obnacTi. OKpecneHo npobne-
MU, NOB’A3aHi i3 peasizalieto OKpeMmx NogaTkoBMX HOpM MofaTKOBOroO Kofdekey YKpaiHu. 3anpornoHoBaHO
HanpsiMU YAOCKOHa/IeHHS OnodaTKyBaHHA MigNpuUeMCTB OyaiBe/ibHOT rasysi 3 METOH akTMBI3aLil npouecy
BMXOZY 1T i3 KPU30BOr0 CTaHYy.

Kntouosi cnosa: nogarku, onofaTkyBaHHs, 6yadiBenbHa ranysb, NoAaTKoBi Ninbru.
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KopuunHcbkuin B.€., Xpe6TtoBa O.A. PEIMNOHAJIBHA NMOJATKOBA MONITUKA: MPOBNEMU TA
LLUNAXN PE®@OPMYBAHHA

Y po60Ti 4OCNILKYOTLCA CYTHICTb PerioHasibHOT NOAATKOBOT MONITUKKN, KPUTEPIT, SKUM BOHA MOBUHHA
BignoBigaTn. Po3rnsHyTi OCHOBHI HeIoNiKM, SIKi MatoTb Miclie B AaHili cdepi, BU3HauveHi npobnemn. 3anpo-
MOHOBaHi HanNPAMKW pethopMyBaHHA B chepi perioHasibHOT No4aTKOBOT MOMITUKMN.

Kntouosi cnoea: PerioHasbHa nogaTkosa NoniTuka, KpuTepii, MicLesi OtogkeTu, nogaTku i 36opu, pedop-
MYyBaHHS perioHabHOT NMoLATKOBOT MOMITUKW.

Timapues O.HO. MPOBNEMW PO3MNOAINY CMAATW NOJATKIB MIDK EKOHOMIUHNMIN
CYB’EKTAMU

Bu3HaueHO CyTHICTb i TeOPETUYHE NIAIPYHTA PO3NOAiNny crniaTy NogaTKis MiXX eKOHOMIYHUMM Cy6’eKTa-
MU, CUCTEMATM30BAHO MepesyMOBU, YUHHUKW. PO3MSHYTO MNPUYMHK | MOXIMBOCTI NepeknafaHHs nojaTkis
yepe3 MexaHi3M LiHOYTBOPEHHS 3a/1eXHO Bifl eaCTUYHOCTI MOMUTY Ta NPONO3ULLT Ha TOBapK, a TaKOX KOH-
KYPEHTHOT cUTyauii Ha puHKY. BU3HaueHO CyTHICTb pO3MoAiay cnaaTy NoAaTKIB Ta KOHLEeNTyanbHUiA nigxis
[0 OMTUMAaNIbHOIO OMOAATKOBYBaHHSA. PO3p0o6eHO pekoMeHaaLii 3 BpaxyBaHHA OTPYMaHUX BUCHOBKIB Mpu
po3po6bLi eKOHOMIUYHOT MONITUKM Ha MaKpo- i MiKPOPIBHI.

Knto4osi cnosa: cnnata nogatkis, EKOHOMIYHI, Cy6’€KTI, NepeaymMoBU, YAHHUKN, eN1aCTUUHICTb, PUHOK.

Uyuko O.M. POSIb NOJATKY HA AOLAHY BAPTICTb ¥ CUCTEMI HEMPAMOIO ONOJATKY-
BAHHA YKPAIHU

PO3rnsHyTO NOAATOK Ha A0faHy BapTiCTb SK OAMH i3 HaNBaX/MBILLMX HENPAMUX NOAATKIB Yy A0X0AaX
Jep>xaBHOro 6ropkeTy YKpaiHu. MpoaHanizoBaHo (ickanbHy e(eKTUBHICTb MOAATKY Ha AofAaHy BapTiCTb.
OkKpecneHo NpobnemMHi MUTaHHA ICHYIOHOT CUCTEMI ONOJATKYBAHHA CMOXMBaHHA B YKpaiHi. 3anponoHoBa-
HO HanpsAMW YCYHEHHS HefloNiKiB BITYM3HAHOT CUCTEMM ONOAATKYBaHHS CMOXMUBAHHS.

Kntouosi cnosa: nofaTKy Ha CNOXWUBaHHS, NOAATOK Ha A0AaHY BapTiCTb, NOAATKOBI HAAXOMKEHHS, CTaBKa
noaaTky, etheKT1BHa CTaBKa MOAATKY, BiALikogysaHHs MAB.

Bogonascbka O.A. CMEUV®IUHI O3HAKW TA CYTHICTb CTPAXYBAHHA

Y CTaTTi 4OCNIGKEHO CYTHICTb CTpaxyBaHHS, BU3Ha4YeHO Oro cneyngivHi 03HaKu, WO J03BONIO0 YTOY-
HWUTW BU3HAUEHHS CTpaxyBaHHS. 3’ACYBaTU TEPMiH «CTPAXOBUIA PUHOK» B Pi3HMX acnekTax.

Kntouosi cnosa: CTpaxyBaHHS, CTPaxoBWil PUHOK, 03HaKW CTpaxyBaHHS, PU3NK.

MatubsaHoBa O.€. OCOBJIMBOCTI ®OPMYBAHHA KAMITA/TY CTPAXOBUKA TA AOro BNAvB
HA KAMITANIBALIKO KOMIMAHII

PO3rnsHYTO OCHOBHI MiAXoaM A0 BU3HAYEHHA CYTHOCTI KaniTany CTpaxoBUX KoMNaHiid. BusHaveHo 3micT
CTPYKTypM Kanitany. MNpoaHanizoBaHO BMAMB KaniTany CTpaxoBMKa Ha AOro Kanitanisauito.

KntoyoBi cnoBa: Karitan cTpaxoBoi KoMnaHil, (hiHaHCOBI pecypcum CTpaxoBoT KOMMNaHii, kaniTanisawis cTpa-
XOBOI KOMMaHii, BnacHWiA kaniTan, 3anyyeHnii kanitan, No3vyeHnin Kanitain.

dacTtyHosa B.O. OPI‘AH_I_3ALI,II7IHE 3ABE3MNEYEHHA MIACNCTEMU KOHTPOMIHIY ®IHAHCO-
B/X MOTOKIB CTPAXOBOI KOMIMAHII

Y cTaTTi po3rnsHyTO OpraHisauiiiHe 3abe3neyeHHs NiACUCTEMI KOHTPOMIHTY YNpaB/iHHS (hiHaHCOBMMM
NOTOKamu CTPaxoBoi KOMMaHii. BU3Ha4eHO OCHOBHI MPUHLMNN NOGYA0BM OpraHisauiiiHol NigcUCTEMUN KOH-
TPONIHTY YyNpaBiHHSA (iHAHCOBMMYM NOTOKaMW y CTPaxoBiii KOMMaHii.

KntouoBi cnoBa: cTpaxoBa KOMMaHis, PiHaHCOBMWIA MOTiK, KOHTPOSIHT.

Bopo6itosa O.1. PIHAHCOBO-KPEAUTHI BIAHOCVHW BAHKIBCbKUX IHCTUTYTIB MNP ®OP-
MYBAHHI PECYPCHOI BA3A

Y cTarTi AoCNiKY0TbCA (DiHAHCOBO-KPeAWTHI BiHOCUHW, fKi NOB’A3aHi 3 POpMyBaHHAM pPeCypCHOI 6a3u
6aHKiB. PO3KpMTO TeHAeHLIT Wo0 (hopMyBaHHSA pecypcHOi 6a3n 6aHKIBCbKMX IHCTUTYTIB YKpaiHu.

Kntouosi cnosa: (iHaHCOBO-KPeAUTHI BiJHOCUHK, 6aHKIBCLKI IHCTUTYTW, pecypcHa 6a3a 6aHKiB.

Kongpawosa I".IN. INMOTEYHI BAHKW: CYTHICTb, ICTOPIA BUHNKHEHHA TA PO3BUTKY

B cTatTi NpoaHanizoBaHi CyTHICTb, iCTOPISA BUHVKHEHHSA Ta PO3BUTKY iNOTEYHUX BaHKIB B Pi3HMX KpaiHax
CcBiTY. Ha 6a3i HaBefileHOro aHanidy AaHo BM3HAYeHHS CYTHOCTI Cy4aCHOro imOTEYHOro GaHKy.

KntouoBi cnoBa: inoTeyHUid 6aHK, 3aKknagHa, inoTeuYHUiA KpeauT.

KopHienko O.B. AEMO3UTHUN PUSUK TA LLUNAXM NOFO MIHIMI3ALIT

Y cTarTi NpoaHani3oBaHO CTaBKMW Ha eno3nTHI pecypcy 6aHKiB YKpaiHu Ta BUSABNEHO OCHOBHI TEHAEHUIT;
BCTAHOBNEHO (haKTOpM, L0 BMNANBAKOTb HA BUHWKHEHHSA [ENO3UTHOr0 PU3MKY; 3arnponoHOBaHO LUNAXU
MiHIMi3auiT pU3MKiB BKIALAHWKIB.
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Knrouosi cnosa: pecypcHa 6a3a, feno3nTHI pecypcu, NiKBigHICTb, AeN03NTHWIA pu3KK, inaekc FUDI, cTpa-
XYBaHHSA BKafiB.

Bopo6iios FO.M., A6aenbmamkis M.O. OLIIHKA CTAHY EMICIT TA TOPFIB/II LLIHHAMW MAME-
PAMUN HA ®OHAOBOMY PUHKY YKPAIHA

Y cTarTi JoCnigpKyoTbCs TeHAeHUiT Wogo eMicii Ta Toprieni LiHHXMK Nanepammn Ha POHL0BOMY PUHKY
YKpaiHu. BcTaHOBMEHO, L0 32 OCTaHHI N’ATb POKIB cNoCTepiranmcb TeHAEHLIT 40 3p0CTaHHA 06CAriB eMicil
Ta TOprisAi LiHHMMK Nanepamu Ha POHA0BOMY PUHKY. [loBefeHO, W0 OCHOBHI 06CArX TOPriB LiHHMMYK nane-
pamMu NPoBOAATLCS Ha N03abipXKOBOMY (HOHAOBOMY PUHKY.

Kntouosi cnoga: LiHHI nanepu, GOHA0BUIA PUHOK, eMicisi LIHHKX Nanepis, TOPriBAs LiHHXMK nanepamu.

BogHep I"[l. PO3BUTOK CBITOBUX IHBECTULIIHUX ®OHAIB

Y CcTaTTi BUKNaAeHi OCHOBHI Pe3ynbTaTi JOCNIIKEHHS TEHAEHLA PO3BUTKY CBITOBUX iHBECTULLIAHNX
(hOHAIB Ha cyyacHOMY eTani. PO3rnsHyTi 3MiHM KibKOCTI CBITOBMX IHBECTULIAHUX (hOHAIB, 06CAriB YMCTOT
BapTOCTi X aKTMBIB 3a reorpagivyHo 03HaKoH Ui 3a BUAamu iHBeCTULiliHMX thoHAiB y 2007-2011 pokax.
BuABneHWin BNAMB CBITOBOI (DiHAHCOBOT KpW3K.

KntouoBi cnosa: pMHOK CMiflbHOrO IHBECTYBaHHSA, iIHBECTULIVHI DOHAW CBITY, perioHn i KpaiHu, BUAM
(hoHAiB, uncTa BapTiCTb aKTUBIB, 06CATM NPOAXKY LiHHUX narepis.

CwipHosa 0.0., Konoctok A.A. KNTACTEPHA MOMITUKA AK MEXAHI3M IHBECTULIVIHOT MPW-
BAB/IMBOCTI PEFIOHY

Y cTaTTi Po3rNsHyYTI NUTaHHSA POPMYBaHHS KNacTepHOI NOAITUKK, BUAINEHI 11 IHCTpymMeHTW. MpoaHaniso-
BaHa CYTHICTb KNacTepHOi NOMITUKY, Ti BUAMW, BU3HAYEHI MOXMBOCTI 3aCTOCYBaHHA KNacTepHOT NONITUKMN B
couianbHO-eKOHOMIYHOMY PO3BUTKY perioHiB. B xogi gocnigpkeHHs npoaHanizoBaHi piBHI opraHisauii iHBe-
CTMULIAHOT AiSNbHOCTI Y KNAacTEPHUX iHiLiaTMBax. Po3KpUTI nepeBarn hopMyBaHHS i PYHKLiOHYBaHHS Knac-
TepiB, IK 00’€KTY IHBECTYBaHHS.

Knto4oBi cnoBa: Knactep, KnacTepHa iHiliaTvea, KnacTepHa NonitTuka, iHBeCcTuuii, iHBeCTuLiHa NpunBab-
NMBICTb, PErioH.

CypHiHa K.C. METOAW NMOBYA0BW MPOrHO3HMX ®OPM 3BITHOCTI 9K ®YHKLIT YMPAB-
NIHHA PU3KAMW HA MIANPUEMCTBI

[JoBefieHo, Lo nepenik NpOrHo30BaHMX MOKa3HUKIB MOXe BifUyTHO BapitoBaTu. BuokpemsieHo i npo-
aHani3oBaHo, B 3a1€XHOCTI Bifi BUKOPUCTOBYBaHOI MOAENi HAaCTYNHI MeToaM NPOrHo3yBaHHS: METOAMN eKc-
MEPTHUX OLIHOK, CTOXaCTUYHI Ta feTepMiHOBaHi MeToaW. 3anponoHOBaHO, MaTh Ha yBasi, Lo Npu po3po6Li
Oyab-AKOi 3 MOjeneil NPOrHO3yBaHHsA CUTYyaLisl B MainbyTHbOMY He Gyae CUbHO BIiAPI3HATMCA Bif AiH0YOT,
TOOTO 3HauyLLi (hakTopmn abo BXe BpaxoBaHi B MOAENI NPOrHo3yBaHHs, abo € HE3MiHHMMMW NPOTArOM YCbOr0
nepiogy Yacy Ha KoMy BOHa BUKOPUCTOBYETLCS.

Kntouosi cnosa: NMporHos, (hiHaHcoBa 3BiTHICTb, MPOMOPLiHI 3a1eXXHOCTI, EKCMEPTHI OLLiHKK, CTOXac-
TUYHI Ta AeTepMiHOBaHi MeTOAM, aBTOPErpeciliHa 3aneXHiCTb.

LLseub 1.HO. ®OPMYBAHHA AEPYKABHOT MOMITUKN MIATPUMKW KTACTEPIB.

B cTarTi npeacTaBnieHi NpUHLMNM AePXXaBHOTO YNpaBniHHS KNacTepoM B Cy4acHUX YMOBAX eKOHOMIYHO-
ro PO3BUTKY.

Knto4oBi cnoBa: AepXkaBHe ynpaBniHHA, KnacTep, KOHKYPEHTOCMPOMOXHICTb.

LLyTaesa O.0., Mo6ipyeHko B.B. BM/VB CBITOBOI ®IHAHCOBO-EKOHOMIYHOT KPV3V HA
PO3BUTOK KOPIMOPATUBHOIO YMPABJTIHHA THK B YMOBAX FMOBAMI3ALLII

B cTarTi po3rnsHyTi cyyacHi TeHAeHLiT po3BUTKY TPaHCHALiOHa/IbHUX KOpropauiii B ymoBax rnob6ani-
3aLii CBITOBOI EKOHOMIKW, @ TaKOX BNIUB rN06a/bHOT (hiHAHCOBO-EKOHOMIYHOT KPU3W Ha AisbHICTb BeNn-
KMX KOPMNOPaTUBHUX CTPYKTYP.

Knto4oBi cnosa: (hiHaHCOBO-eKOHOMIYHa Kpu3a, rnobanisalis, CBiTOBa EKOHOMIKa, TPaHCHALiOHa/bHI KOp-
nopadii, KopnopaTtueHe ynpaeniHHs.

Kapnosa I".l1. 3AFA/IbHI NPUHUWIMN PU3NK-MEHEIXXMEHTY B CUCTEMI YTMPABIHHA
nanPMeEMCTBOM

B cTarTi JOCNifKYETHCA Ta YTOUHIOETLCA CYTHICTb PU3UK-MEHEMKMEHTY B CUCTEMI YNpaBiHHA Ha
NigNPUEMCTBI AK PYHKLIT YNPaBAiHHA | BU3HAYAOTLCA 3arasibHi MPUHLMNU PU3NK-MEHEIPKMEHTY.

Kno4oBi cnosa: pusuk, pusnkK-MeHeKMEHT, eTanu ynpasniHHA pU3MKOM, CUCTeMa YNpasiHHA Nignpu-
EMCTBOM.
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