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MOBAISALII

Y cTaTTi po3rAfacTbCd EKOHOMIYHA 3/I04YMHHICTb K OfHa i3 3arpo3 i 60poThha 3 AKOIK0 € BXX/IMBMM (PaKTOpoM Yy 3abe3ne-
UeHHi (hiHaHCOBOT Ge3nekn aep>kaBy B yMoBax rnobanisavii. Po3rnsaaaeTbeca HaliBaXXIMBILLWIA enemMeHT eKOHOMIYHOT 6e3neku
KpaiHW B Cy4aCHMX yMOBax — (hiHaHCOBa 6e3reka, CyTHICTb K0T nonsirae y hopMyBaHHi CTilKMX (hiHAHCOBMX MOTOKIB AepyKa-
BYW. 3a iCHYtOUOI cTpaTerii i piBHI 60p0TbOM 3 EKOHOMIYHUMY 3104NHAMM, NOSABA KOPYNLiiHMX BEPCTB CYCNINbLCTBA, HE3AATHICTb
HacefleHHsl NPOTUCTOATK 3/I0YMHHOCTI — BCe Lie Npu3Befe 0 3aTsXHOro eKOHOMIYHOro Kpu3n. bopoTb6a 3 eKOHOMIYHO
3NOYMHHICTIO BUXOAUTL 3a PaMKy NPaBOOXOPOHHMX 3ax0fiB. BoHa noTpebye KapanHanbHOI 3MiHM MigxoAiB Ao iHaHCOBOT
6e3neKu BCbOro CycninbCTaa i €AMHOT Nporpamm (iHaHCOBOT 6e3nekun Aepxkasu. Y 3B’A3KY 3 LM NPOBeAEHO aHani3 niteparyp-
HUX [pKepen, B KX BUCBIT/IHOBA/INCA Pi3HI aCNeKTV MPUYMH Ta YMOB, WO CNIPUAIOTb 3[4iINCHEHHIO EKOHOMIYHUX 3/104MHIB, Y
TOMY 4mcni i 3104UMHIB Y chepi 3a6e3neyeHHs (hiHaHCOBOT 6e3neku B YKpaiHi. Y po60oTi 06r'pyHTOBYETLCA BX/IMBICTL 60POTLOU
3 TPaHCHaLiOHa/IbHOH Ta HaliOHaNIbHOT 3/I04MHHICTIO B epXKaBi B yMOBax rnobasisauii.

Kntouosi cnosa: hiHaHCOBa 6e3neka gepykasu, 3arposa (hiHaHCOBI Ge3neLi, EKOHOMIYHA 3/T0UMHHICTb, robanisayis.

BCTYT

B eKkoHOMiYHiIli HayLli JOHeAaBHA Taki MOHATTS SIK «eKOHOMIYHa 6e3neka» Ta «(hiHaHCOBa 6e3mneka» Npak-
TUYHO He BMKOPUCTOBYBA/IUCA | HE NPUBEPTANN YBarn BITYA3HAHMX HayKOBLLIB i NPaKTWKIB. BinbLUIiCTb f0-
CNifpKeHb, LU0 NPOBOANNCA, XapaKTepu3yBasimcs 6e3CUCTEMHICTIO, BUOIPKOBMM I HE3BXKEHUM MiAXOL0M A0
PO3KPUTTS OKPEMMX ACMeKTIB 3a0e3reyeHHs EKOHOMIYHOIT 6e3neku, Ta il HaliBaXK/IMBILLIOT CK/Ta0BOT — (PiHaH-
coBOI 6e3neKku, 6e3 AKOT NPaKTUYHO HEMOXX/IMBO BUPILLIMTI YKOAHE i3 3aBAaHb, L0 CTOSATh Nepes, AepXKaBoto.

Po3BUTOK rnobasnisauii CBITY, KW 3apa3 CroCTepiracTbCs, € 3aKOHOMIPHUM MPOLLECOM i BiH He €
CTUXIVHWM, @ CNPSIMOBYETLCA Ta KEPYETLCSA IHAYCTPia/IbHO PO3BUHYTUMM KpaiHaMK, Ki OTPUMYHOTb Bif
HbOFO HaGINbLLI BUTOAN.

nob6anisaLis — Le CKnagHuiA 6aratorpaHHWn NpoLec, AKMiA NOLLMPHOETLCA Ha BCi SBMLLA CyCMiNb-
HOrO PO3BUTKY | NOB’A3aHWI 3 NOrNMGEHHAM iHTepHaLiOHani3auiT CBITOBOI EKOHOMIKW, 3pOCTaHHAM
B3aEMO3a/IOXXHOCTI HaLiOHaIbHUX [iepXKaB, 3yMOB/IEHNX NPUCKOPEHNM PYXOM MiXKHapPOAHWX NepemiLLeHb
TOBapiB, MOCAYT, KaniTany, BACOKUX TeXHO/Or il Towo [1].

Ane x rnobanisauisa Mae AK MO3UTMBHI, TaK | HEraTUBHI, KPUMIHOTEHHI | aHTUKPUMIHOTEHHI Bnac-
TMBOCTI | Ha AyMKY (haXiBLIiB KpUMIHOTEeHHICTb 1T AOMiHYE. YKpaiHa, SKa gonydunacb 1o rnobanisa-
LiH1X NpoueciB, NOBMHHA 3a3AaNerifb rotTyBaTucs A0 NPOTUAIT HeraTUBHUM i KpUMiHOreHHMUM (Dak-
Topam rnobanisadii.

Ha nouatky XXI cT. rnobanisadist hiHaHCOBOT chepu, LLIO NPOSIBASETCS Y PO3BUTKY PUHKY €BPOBa-
NKOT, CMCTEMI TpaHCHaLiOHaIbHMX 6aHKiB, hopMyBaHHI po3rany>XeHol Mepexxi oLIOPIB i FNo6anbHNX
KOMIM’FOTEPHUX MEPEX, SKi 3a6e3MeYytoTb MUTTEBI MEPEMILLIEHHS KaniTaniB, CTBOPHOE MOX/IMBICTb pyii-
HYBaHHA HaBiTb CTINKMX eKOHOMIYHUX CUCTEM, 3yMOB/IOKOUMN aileKBaTHI MONITUYHI 3MiHW. MepeuyTTs
HeraTMBHUX HacNifKiB rnobanisavii Npr3seno 40 po3po6KM y 6araTbox KpaiHax CBITY KOHLENL,ii Hawio-
HanbHOT 6e3rnekun, 6a30BMMK efleMeHTaMmM AKUX CTa/IM EKOHOMIYHA Ta (hiHaHCoBa 6e3neka.

B ocTaHHE fecaTuniTTa B Noni 30py CBITOBOT CMi/IbHOTM ONUHUACS Taka 3arpo3a (hiHaHCOoBIl 6e3neL,
AK TpaHCHaLiOHa/IbHa 3/104MHHICTb, MacLLTabHOK POPMOLO iCHYBaHHSA AKOT C/Tyrye eKOHOMiYHa OCHOBA.
MigsuLleHa 3aLikaBneHicTb 40 AOCNIMKEHHA LbOro (DeHOMeHa BMU3Ha4eHa ii po3mMaxom i po3mipom 3aro-
NitoBaHUX 36UTKiB. Hanpuknag, 3a gaHnMn MidXKHapoAHOro BaitOTHOrO (POHAY, LLLOPIYHMIA 06CAr MiXKHa-
POAHMX EKOHOMIYHKX 3N104MHIB carae 5% Bif ceiToBoro BBIM, o 2011 poky cTaHoBWNO 3,15 TPUNbIAOHIB
nonapi. [2]. MTaHHS 60p0TbOM 3 EKOHOMIYHOK 3N0OYMHHICTIO 3 METOLO 3a6e3neYeHHs (hiHaHCOBOI Ge3ne-
KW € BXX/IMBUMU [N KOXKHOT KpaiHu. Lle nigTBepaKye akTyanbHIiCTb TeMW aaHol ny6nikadil.

diHaHcOBa 6e3neKka € HaliBaXKMBILLOK YMOBOK eqieKTMBHOT (hiHAHCOBOI MONITUKMW, B OCHOBI SIKOI
MOBWHHI OYTWU FNMOOKiI TEOPEeTUYHI Po3p06KN. HMHI KOMNNEeKCHUIA Nigxia A0 BUSBNEHHS HEraTUBHUX
YMHHWKIB, L0 BNNBAIOTL Ha (hiHAHCOBY 6e3MeKy, i 3an06iraHHI0 HECNIPUATIMBUM Hac/ifKaMm iX 4T po3-
BYHEHWUIA HeOCTAaTHbO. Y 3B’A3KY 3 LM aHani3 BNAnBY Pi3HUX YMHHMKIB Ha 3abe3neyveHHs iHaHCOBOT
6e3neKkun AepXasu € aKTyaslbHAM 3aBLAHHAM.

dopMyBaHHA | NpakTUYHa peanisauia LieBoro mexaHiamy 3abesneveHHs QiHaHCOBOT 6e3neku nepea-
6ayatoTb, NepLU 3a BCe, 3’ACYBaHHA CYTi LbOro NMOHATTSA, BU3HaYEHHS (haKTopiB, LLIO BM/IMBAKOTL Ha CTaH
(hiHaHCOBOT 6e3neKu.
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B YKpaiHi i 3a KOpAoHOM J0C/iIPKEHHIO NMPo6ieMu 3abe3nedeHHs PiHaHCOBOT 6e3neKn fepyKasu Npu-
ceaveHi po6otun O.l. bapaHoscbkoro, B.B. bypuesa, O.A. Bacunuka, M.FO. AmuTpiesa, M.M. €pmo-
LweHko, A.A. Xanino, H.M. KanycTtina, E.H. KoHgpat, O.®. HoBukoBa, €.A. OneliHikos, I A. MacTep-
HaK-TapaHyLLEeHKO Ta IHLINX.

BifbLUiCTb HAYKOBL,iB BBaXKAE, LU0 (hiHAHCOBA 6e3reka epyxaBn — GaratonsiaHoBe NOHATTA, SKe BU3HA-
YAETbCA KOHKPETHUMM NOKAa3HMKaMUN (DyHKLiOHYBaHHS eKOHOMIYHOT CUCTEMU [iepyKaBy 3a MeBHWIn Npo-
MiXOK yacy. KpiM Toro, akLieHTYETbCA yBara Ha TOMY, LLLO (hiHaHCOBa 6e3neKa — Lie TaKuWii CTaH GrogKeT-
HOI, rPOLLIOBO-KPEANTHOI, 6aHKIBCLKOI, Ba/IFOTHOT CUCTEMM Ta (PiHAHCOBUX PUHKIB, IKUIA XapaKTepu3yeTb-
cs1 30a1aHCOBAHICTHO, CTIMKICTHO 10 BHYTPILLHIX i 30BHILLHIX HEraTUBHWX 3arpo3, 3AaTHICTHO 3a6e3ne4nTu
eheKTVBHe (hyHKLiOHYBaHHA HaLiOHa/IbHOT EKOHOMIYHOT CUCTEMM Ta EKOHOMIYHE 3POCTaHHS.

3HayHa yBara HayKoBLiB B AucepTayliiHuX AOCMIMKEHHAX, MOHOrpaisx, HayKOBUX CTaTTAX Mpu-
[INAETLCA OKPEMMM HayKOBMM Npo6niemam 3abe3neyeHHs piHaHCOBOT Ge3neKn AepXKaBK, ane nUTaHHs
HEeraTvBHOrO BM/IMBY EKOHOMIYHOT 3/I04MHHOCTI fK HaLiOHa/IbHOT, TaK | TPaHCHALIOHa/IbHOT Ha (iHaH-
coBy 6e3neKy AepXxaBu, 4OCNIIKEHO HA CbOrOAHILLUHINM eHb HEA0CTATHBO, L0 TaKOX NiATBEPLKYE aK-
Tya/bHICTb AaHoT Ny6/ikauii.

MOCTAHOBKA 3ABOAHHA

MeTa faHoi cTaTTi nonsdrae B ToMy, W06 06IPYHTYBaTK Te, L0 eKOHOMIYHA 3/1I04YMHHICTb MOBUHHA
pO3rnaAaTnCs K ofHa 3 3arpo3s i 6opoTbba 3 HEKO € BAXX/IMBUM (PaKTOPOM Y 3abesneyeHHi piHaHCOBOT
6e3neku fep>xasy B yMOBax rnobasnisawii, cChopmy/oBaTyi OCHOBHI HanpsMKy 60poTboy 3 LM HeraTmBs-
HMM SBUILLEM Ta 3a/ly4nTN O 06rOBOPEHHS Lii€l BXX/IMBOT MPOGIeMIN MONOAMX BYEHMX Ta (haxiBLiB.

PE3YNIbTATU

HainBaXxNMBiLLOK TEHAEHLIEID CyHaCHOro colialbHO-eKOHOMIYHOTO PO3BUTKY € rnobasnisauis. Baa-
EMO3a/IEXXHICTb OKPEMUX HaLiOHa/IbHMX FOCMOAAPCTB AOCArNa PiBHA, MPY SKOMY BUHUK SKICHO HOBWIA
(heHOMeH — CBIiTOBa, ab0 rnobasbHa, eKoHOMiKa. Mpouec rnobanisauii TOPKHYBCS BCiX Chep EKOHOMIY-
HUX CTOCYHKIB, 3MiHUBLUM TX KiNbKICHI Ta AKiCHI napameTpu [3]. He3Baxaroum Ha CyTTeBI nepesaru
rno6anisauii KoykHa KpaiHa, B TOMY Ymc/i | YKpaiHa, HaMaraeTbCa MakcMasibHO 36eperTu CBOK (iHaH-
COBY He3a/IeXHiCTb, 3a6e3neunTi hiHaHCOBY Be3neky.

Mpobnema HanexHoi NiATPUMKM (DiHAHCOBOI Ge3MNeKn AepXkaBn 3adinae BCi ranysi HalioHa1bHOro
rocnogapcTsa, 6i3Hecy, BCi BEPCTBU HACe/eHHS, BCe CYCNibCTBO | fepXKaBy B LifIOMY.

Tomy, Ha HaLwy AyMKY, (hiHaHCOBY 6e3MeKy KpaiHu B yMOBaxX BUK/IMKIB r106ani3awii Ta rnobasibHnx
iIHTerpauiiH1ux NPoLECiB C/if PO3rNaaTh Ha PIBHAX KPaiHW | CBITOBOT eKOHOMIKMW. AJle pa3oM 3 TUM, He
cnipa 3abysaTy Npo 6e3neKy i Ha piBHI NiANPUEMCTB i rany3eid, 0CKiNbKy 6e3 hiHaHCOBOT 6e3MeKn OKpe-
MUX Nig4NPUEMCTB i Fany3eil He MOXHa rapaHTyBaTU (hiHaHCOBY 6e3neKy KpaiHu [4. c. 99].

3abe3neyeHHs hiHaHCOBOIT 6e3MeKn aepXXaBu MOBUHHO peani3oByBaTUCS Ha OCHOBI PO3POOKM BiAMo-
BiIHWX HayKOBOI TeOpil, KOHLeNUiT, cTpaTeril i TaKTUKK, NPoBeAeHHS afeKBaTHOI (PiHAHCOBOT NONITUKMK,
BU3HaYEHHA 06’ €KTIB, HAABHOCTI HEOOXiAHMX IHCTUTYTIB 3a6e3neyeHHs 6e3neku (Cy6’eKTiB), BU3HAYEH-
HS1 Ta KOHKPEeTKU3aLlil iHTepeciB, cucTemaTu3allii 3arpo3, 3acTocyBaHHs 3aco6iB, cnocobiB i MeToaiB 3a-
6e3neyeHHs 6e3neku.

Y cthepi 3a6e3neyeHHs PiHaHCOBOT 6e3nekun YKpaiHu e 6arato HeBupiLLeHNX NPo6nemM. AK BKasy-
Ba/10CA BULLLE, OAHMM 3 (DaKTOPIB, SIKWIA HEraTUBHO BN/IMBAE Ha 3a6e3neyeHHs (hiHaHCOBOI 6e3nekun aep-
YKaBW, € EKOHOMIYHa 3/104NHHICTb.

B ymoBax rnob6arisauii eKOHOMiYHa 3/1I04MHHICTb OTPUMYE LIAHCU He TifIbK1 NpuAbaTy TpaHcHauio-
HasbHi 03HaKM (HaLioHalbHa EKOHOMIYHA 3/T0UYMHHICTb 3 TPaHCHALLIOHaIbHMM 03HaKamMu), ane i BCTy-
MUTW B HOBY — TPaHCHaLioHa/lbHY — (pa3y CBOr0 iCHYBaHHS, 03HaMeHOBaHY PO3MOBCIOLKEHHSAM BIJN-
BY 3/MI04MHHMX rPYyn He TiflbKK Ha raay3i HauioHanbHOI, ane i CBITOBOI EKOHOMIKW, B AKil MOYMHAOThL
npaLoBaT 3M104NHHI KaniTanu [5].

diHaHcoBa 6e3neKa, Ky NnigpnBae TpaHCHaLiOHabHa OpraHi3oBaHa 3/104MHHICTb, € OAHWUM 3 Hali-
BaXK/IMBILLNX YMOB He TiNIbK/ CTabiNbHOr0 iCHYBaHHS CyCri/fibCTBa, ase 1 0CHOBOIO BifIbHOr0 0CO6UCTO-
ro pO3BUTKY, B TOMY YMCAi Y chepi NiANPUEMHULLKOT Ta iHLLIOT EKOHOMIYHOT [isNIbHOCTI.

AK BiOMO, EKOHOMIYHA 3/10UYMHHICTb rafbMy€e PO3BUTOK BUPOOHMLTBA, BifBONIKAE iHBECTULINHWIA
KaniTas, 3yMOB/OE iHDNALiI0, N036aBNSE AePXXOIOMKET 3HAUHOI YaCTMHM A0X0AiB. TpaHCHaLioHabHa
Y EKOHOMIYHA 3M104YMHHICTb MiACUNIOE BKa3aHi HEraTUBHI eDEKTK.

LLifikom 3p03yMmino, L0 AKLLO 3HAYHa YaCTMHA EKOHOMIYHOTO CEKTOPa «MPOBA/THOETLCA» B TiHLOBY ab0
KPUMiHa/IbHy eKOHOMIKY, TO Lie CNyrye AO4ATKOBMM YMHHMKOM 415 MOCUNEHHS KPUXKOCTI MiDKHapOAHOI
€KOHOMIYHOT chepun. POpPMYBaHHS | PO3LLMPEHHSA CNEeLMgiYHOro EKOHOMIYHOMO YCTPOK — TiHLOBOI | KpU-
MiHa/IbHOI eKOHOMiKWM — CTBOPIOKOTb YMOBM N5 3a6e3Me4eHHs HEBENMKOT rpynu 0ci6 HaanpuoyTKamu.
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Mpu LbOMY TiHbOBA EKOHOMIKa, LLLO € fedhopMaLlietd EKOHOMIYHMX BiIHOCWH, NOYMHAE BXOAMTU A0 CKagy
KpUMiHa/IbHOT eKoHOMIKW. Cnif noroguTica 3 A. . KopyariHim y Tomy, WO «... KpUMiHa/IbHa EKOHOMIKa
— LI LUKMPLLIE MOHATTS, HiXK TiIHBOBA EKOHOMIKA, | BK/THOYAE OCTaHHIO SIK CKNafoBy YacTUHY» [6].

PO3yMiHHS TpaHCHALiOHa/IbHOT 3/I0YMHHOCTI SK CEpio3HOT 3arpo3un, NOPIBHAHO 3 TPaAWLiAHUMU
(hopmMamMu 3M10UNHHOCTI, AOCATHYTO LWe Ha M’ aTomy koHrpeci OOH 3 3ano6iraHHs 3/I04MHHOCTI | NOBOA-
YKeHH$ 3 npaBonopyLHukamu (1975 p.), a B noganbLliomy KaipcbKuil KOHFpec BU3HaB Lieit HanpsiM 60-
pOTb6U 3 EKOHOMIYHUMMW 3104MHAMU TO/IOBHUM.

MuTaHHA opraHisayii NpoTUAiT TpaHCHALiOHabHIN EKOHOMIYHI 3/I04MHHOCTI HA MiXKHAPOLHOMY i
HaLiOHa/IbHOMY PiBHSIX BKNHOYAKOTh He TiNIbKM TeOPEeTUYHI, ase i MpakTUYHi acnekTu. Mprpoga TpaHc-
KOXX MUTaHHA NobyfoBM ONTMMaIbHOI MOAENi Mi>KHApPOA4HOT criBnpaLi B 3a3HaueHili cgepi 3Hamwam
CBOE BifiA3epKaNeHHs B OPUANYHIA AOKTPUHI i Ha PiBHI MiXKHAPOAHMX ANNIOMATUYHMUX KOH(DEPEHLLN i
Mi>KHapOL4HMX opraHisayii [5].

[ns Toro, Wo6 ycnilwHo Jonaty Kpusn i TpyAHOLi B CBITOBIN eKOHOMILL, HeobXigHa etheKTVBHa i
YiTKO CKOOPAMHOBaHa cxema yrnpasniHHS CBITOBUMW eKOHOMIYHUMU | hiHaHCOBMMM npouecamu. J1iGe-
panisayis CBITOBOT EKOHOMIKW i (DiHAHCOBUX PUHKIB YaCTO BUMEPeyKae NpaBoBe PeryntoBaHHA MidKHa-
POLHOr0 EKOHOMIYHOIO i (hiHAHCOBOr O CMiBPOGITHULTBA. HeOTpUMaHHSA X CTaHAAPTIB Y cdepi (iHaH-
COBOI [iiNIbHOCTI, WO PO3po6NA0TLCSA MiXKHAPOAHUMI OpraHisaLisiMm, 4acTo cnpusie neranisauii (sigMn-
BaHHIO) FPOLLIOBMX KOLUTIB i IHLIOrO MaiiHa, MpMA6aHOro He3aKOHHMM LLUMISAXOM, NepeLLKoKae 36a1aH-
COBaHOMY PO3BUTKY CBITOBOI EKOHOMIKM 32 HAABHOCTI B Hii TpaHCHaL,iOHa/IbHOr0 KPUMiHa/IbHOTO CeK-
Topy. Lleit cekTop CTBOPHOE 3arpo3y He TiflbKK EKOHOMIL, ane i nigpvBae CBITOBMIA NpaBonopsaoK [7].

Cepef, NPiOPUTETHMX HANPSAMIB NOMITUKM CBITOBOI CMiSIbHOTY BXK/IMBUM BUAAETLCA 34IACHEHHS Y3-
FOMKEHNX Al 3 AeKpUMiHani3aLii CBITOBOI EKOHOMIKW, MOB’A3aHMX i 3 34iACHEHHAM 3aX04iB LLOA0 AeK-
pyMiHani3ayii HalioHaIbHUX eKOHOMIK. LliflkoM o4eBMAHO, L0 B YMOBAX E4NUHOIO CBITOBOIO MPOCTOPY
ycnix y 60poTb0i 3 TpaHCHaL,iOHa/IbHOK EKOHOMIYHOO 3/I04MHHICTHO MOBMHEH MOYMHATUCA 3 60POTHOM
3 HaliOHa/IbHOK EKOHOMIYHOK 3/I0UMHHICTIO, AKA € Ti CKNafoBOK YaCTUHOLO.

AHani3 nitepaTypHUX mpKepen, B SKUX OCBIT/IIOBANNUCA Ti ab0 iHLWI acCMeKTU NPUYKH i YMOB, CNPUsIo-
YMX 3AIACHEHHIO EKOHOMIYHWX 3/104MHIB, Y TOMY YMCAI | 3N104MHIB Y chepi 3abe3neveHHs (iHaHCOBOT
6e3neku B HalLLlili Aep>kaBi, ,O3BONSIE KOHCTATYBATW NEBHUI AeilyUT TEOPETUUYHMX 0BI'PYHTOBaHUX PO3-
po6OK B fOCNIKYBaHii 06nacTi.

Hebe3neka 3/104MHHNX NocaraHb Ha [epXkaBHW OIOMKET, afMiHICTPaTUBHUX Ta AUCLUNAIHAPHUX
MPaBONOPYLLEHb AEPXXaBHMX CMYXXOO0BLB, SKi MatOTb BifHOLLEHHS [0 (hOPMYyBaHHS Ta BUKOPUCTAHHS
OHOIKETHMX KOLUTIB, 0COB/IMBO BMCBITHOETLCA Ha (DOHI BIJOMOr0 BUCMOBNEHHS, L0 [epxXaBHui 6rof-
XeT — Lie KpeAUTHO-(hiHaHCOBa KOHCTUTYLLIS AepXXaBu.

Ha cyuyacHomMy eTani Haspina HeobXigHICTb BAOCKOHANEHHS (hiHAHCOBOI CMCTEMM, sIKa MOB’s3aHa B
nepLly Yepry 3 TvM, LU0 BITYM3HAHA EKOHOMIKA HECe 3HaYHI BTpaTy i3-3a HU3bKOIO PiBHA (hiHAHCOBOI,
6HOMKETHOT | NoAaTKOBOT AucUMNAiHW. MacliTabHe HelinboBe i HeeleKTUBHE BUKOPUCTAaHHS [epXKaB-
HMX FPOLLIOBUX | MaTepianbHUX pecypciB, PO3KpaJaHHs, KOPYMLis, He3aKOHHE BUBE3EHHS KaniTanis 3a
KOPZOH i neranisayis (BiAM1BaHHA) NPUOYTKIB, OTPUMAHMX 3/I0YUHHUM LUNIIXOM, — OCb peasibHi NMpob-
NeMu, 3 AKMMKU CTUKaETLCA (DiHAHCOBa cucTeMa YKpaiHu.

BBaxkaemo, WO cnig nigTpumari npono3uuito MeTtpocsiHa O.LL., siknil nponoHye Knacugikysatu
3M104MHKN Y chepi 3a6e3neveHHs (hiHaHCOBOT 6e3MeKm 3 ypaxyBaHHAM CNeLndiky 06°eKTUBHOT CTOPOHY |
MeXaHi3My CKOEHHS 3M104MHY 3aeXHO Bif BUKOPUCTaHHS Cy6’eKTaMm (hiHAHCOBMX CTOCYHKIB Mpu ixX
30iiICHEHHI hiHAHCOBUX MEXaHi3MiB MO HaCTYMHUX BuAax: |. 3noUmHu, LLO 3a3iXat0Tb Ha AepXKaBHi iHaH-
cu i hiHaHCOBWI KOHTPO.b; Il. 3n04nHK, WO 3a3iXat0Tb Ha 6aHKIBCbKY cucTemy; 1. 3n04nHm, Lo 3a3i-
XatoTb Ha rPoLLIOBKIA 06ir; IV. 3N104MHK, LLLO 3a3iXal0Th Ha KpeauTHY cuctemy; V. diHaHCcoBe Liaxpai-
CTBO, TOGTO EKOHOMIYHWIA 3M104MH, 3B’3aHNIA 3 0OMaHOM i 3a3iXaroum Ha (PiHAHCOBO-NPaBOBi CTOCYHKM
B/TACHOCTI, @ TAKOX 3B’A3aHi CTOCYHKW, NOB’A3aHI 3 YKNaJeHHAM LOroBOpiB CTPaxyBaHHSA | BUKOHAHHAM
3060B’513aHb MO HUX; HA 3aKOHHWIA MOPALOK 6aHKIBCbKOI ab0 iHLLIA EKOHOMIYHIN AifNbHOCTI, iIHTepecK
y cthepi 6aHKIBCbKOIO KPeanTYBaHHS; 3aKOHHI IHTEPECU KPeauTHMX YCTaHoB [8].

BopoTb6a 3 LMY 3M10BXMBAHHAMM — HalBaXk/IMBIiLLe 3aBaHHA B po60Ti MO 3a6e3MneveHH0 (hiHaH-
COBOT 6e3MneKun KpaiHu.

Oc06n11BY posb B pilLieHHI BKa3aHMX 3aBAaHb NOKAMKaHWIA 3irpati liHaHCOBUIA KOHTPOb. AK PYHK-
Uit ynpaBniHHA (hiHaHCOBMMM NOTOKaMV (hiHAHCOBWIA KOHTPO/Ib MOBUHEH 3anobiraty NigprBaHHIO (iHaH-
COBO-EKOHOMIYHOIO CyBEpEeHITETY AepXKaBK, LiniCHOCTI (hiHaHCOBO-EKOHOMIYHOIO NPOCTOPY, €4HOCTI
(hiHaHCOBO-EKOHOMIYHOT NONITUKK | Tak dani.
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MedkeHcbKuii A.O. BopoTb6a 3 eKOHOMIUHOKO 3MI04NHHICTIO — BaXK/MBUIA (DaKTOP 3abe3neueHHs (hiHaHCOBOT 6e3reku fep-
)KaBu B ymoBax rnobanizauii

®iHaHCOBMI KOHTPO/b Nepesdadae He TiNbKY NonepesKeHHs, BUSBNEHHSA PaKTiB HE3aKOHHOTI 0, He-
LiIbOBOr0, Hee(YeKTNBHOIO BUKOPVCTAHHA LEePXKaBHUX | MYHILMMANbHUX PIHAHCOBYX i MaTepiasibHUX
pecypcis.

BiH e 3060B’s3aHWiA:

e CTBOPIOBATM YMOBU /151 YCYHEHHSA NMPUYKH, LLO TX MOPOANN;

© MPOBECTN ayANT epeKTUBHOCTI CUCTEMMW YMPaBNIHHA AEPXXaBHUMK Ta MyHILMNaNbHUMK iHaHCO-
BYMMW i MaTepialbHUMK pecypcamu;

® PO3POOMTY MPONO3MLIT LLIOAO YAOCKOHANIEHHA TaKNUX CUCTEM YNpasiHHA.[9]

KpiMm Toro, cnif 3a3HaunTH, WO BiACYTHICTb 06’€KTUBHOI iHhopMaLlil Npo cTaH (iHaHCOBOT 6e3NeKu
TakoX He [03BONSE 3AiMCHIOBATY etheKTUBHE T 3a6e3neyeHHs. TOMy O4HUM 3 rO/I0BHUX 3aBaHb, L0
BUPILLYHOTLCA NP PO3p06LL KOHLENLiT (hiHaHCOBOT 6e3MneKn YKpaiHu, € CTBOPEHHSA CUCTEMY NapameTpiB
i KpuTepiiB, Ska NOTPiGHa AN PO3POOKN METOAMKIM BUMIPY, MPOrHO3yBaHHS i aHanidy ii piBHA.

[l0 TenepiWwHLOro Yacy 3a/MLLIAa0TLCA HEBMPILLEHNMM 6arato iHWWX MEeTOAOMOrIYHMX NMUTaHb 3a-
6e3neyeHHs (hiHaHCOBOI 6e3MeKu, 30Kpema, OLiHKa BMNINBY OKPEMUX YMHHWKIB. BiACYTHICTb METOANKN
pO3paxyHKy Mipy i XxapaKTepy BNAMBY Pi3HUX CErMEHTIB NPUXOBAHOT EKOHOMIYHOI AisfbHOCTI (iHaH-
COBUX 3/104MHIB) Ha PiHAHCOBY 6e3reKy TakoX YCKIa[HHE YXBasleHHs 00I'PYHTOBaHMX YNPaBiiHCbKMX
PiLLEHb Y fepXasi.

BUCHOBKW

CbOrogHi My crocTepiraemo, K coLliaslbHO-eKOHOMIYHA Ta NONITUYHA Kpr3a B YKpaiHi npu3eena Ao
PI3KOro 3p0OCTaHHA CTYMNeHs KpUMiHani3aLii >)XKUTTEBO BAXK/IMBUX Chep CYCMiNbCTBa Ta PYHKLiOHYBaHHS
JepXxaBu fK anapary 3 ynpas/iiHHSA LM CycrisibCTBOM. HabupatoTb CUIM HEKOHTPObOBaHI CoLjia/ibHO-
MONITUYHI Ta KPUMIHOTEHHI NMpoLecH, AKi € MPAMOO 3arpo30to Ans PiHaHCOBOT 6e3nekn YKpaiHu. Exo-
HOMIYHY 3/T04MHHICTb TAKOX CNijJ PO3rNSALATH SIK OA4HY 3 3arpo3 (hiHaHCOBIN Ge3newi gep>xasBn. MUTaHHs
60pOTb6U 3 EKOHOMIYHOHO 3/TOYNHHICTIO 3 METOHO 3a6e3neveHHs iHaHCOBOT 6e3MeKN € BaXKMBUMU A1
KOXXHOT KpaiHM 0co61BO B yMOBax rnobasisaLii eKOHOMIKU.

MacLutabu i couianbHi HaCMiAKN TaKUX HeraTMBHUX ABULL, SIK TPaHCHaLiOHa/IbHa Ta HalioHabHa
€KOHOMiYHa 3/TOYNHHICTb Y Cy4YaCHOMY BiTYM3HAHOMY Ta B MiXXKHapO4HOMY CYCMiNIbCTBI BUMaratoThb Mo-
rMNGIEHOr0 TXHLOIr0 HAYKOBOIO LOCAIKEHHS 3 METOK HelTpanisauii, 6opoTb6M Ta NOBHOI NiKBigauiT,
PO3pP06EHHA BiAMNOBILHOT ePEKTUBHOI COLia/IbHO-eKOHOMIYHOT | NPaBOBOI MOMITUKM Ta NPaBo3acTo-
COBYOI NMPaKTUKMN. -
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