AHHOTALNN

Bopo6beBa E.N. DVIHAHCOBASA BE3OMNACHOCTb HA MUKPO- 1 MAKPOYPOBHSAX

CraTbs NMOCBALLEHa MCCNef0BaHMIO (MHAHCOBOM 6e30MacHOCTY Ha MUKPO- U MaKpPOYPOBHSX. YCTaHOBNEHO, YTO Ha (hUHaH-
COBYH0 6€30MacCHOCTb BMUSIOT 3HA4YMTENbHOE YMCIO (DAKTOPOB, KOTOPbIE HEOBXOAMMO YUMTbLIBATL B NpoLiecce (UHaHCOBO-XO-
3AMCTBEHHON AeATENbHOCTN SKOHOMUYECKMNX CYObEKTOB M pean3aumm GrHaHCOBOM NONUTWKK roCyfapcTsa.

KntoueBble cnoBa: rHaHCOBast 6e30MacHOCTb CyObEKTOB X034MCTBOBaHMSA U roCyAapcTBa.

KynuHckas A.B. PASBBUTUE MHBECTULNOHHBIX BO3MOYXHOCTEW PNHAHCOBO-KPEANTHOIO MEXAHW3-
MA TOCYAAPCTBEHHOIO YMPABNTEHVA CYBbEKTAMI HALMOHAIBHOI O XO3ANCTBA

B cTaTbe UccnefoBaHbl 0CO6EHHOCTM Pa3BUTUS UHBECTULMOHHbBIX BO3MOXHOCTE! (PUHAHCOBO-KPEAUTHOIO MeXaH/3Ma ro-
CyAapCTBEHHOTO YNPaB/ieHWst HALWOHa/bHbIM X03ACTBOM KakK OAHOI0 U3 IMaBHbIX HAaMPaB/eHWi pasBUTUS HAaLMOHA/IbHOM 3KO-
HOMVKM B Neprog (MHAHCOBOI HECTABUILHOCTY U Pa3paboTaHbl PEKOMEH/ALMN OTHOCUTE/LHO Y/YULLEHWS| MIHBECTULMOHHOTO
K/MMaTa C Lie/Iblo YCUEHUS! MHHOBALMIOHHOTO Pa3BUTHS CYGLEKTOB XO3ACTBOBAHNS YKpPauHbI.

KnioueBble CoBa: MHBECTULIMM, KOHKYPEHTOCNOCOGHOCTb NPeANPUATUIA, UHBECTULMOHHBIA KIMMAT, MIHBECTULIMOHHAS No-
JINTUKA, UHBECTULMOHHbIE PECYPChI, VHHOBALIMOHHOE Pa3BUTUE, CYObEKTbI HALMOHAIBHOMO XO3AACTBA, (MHAHCOBO-KPEAUT-
HbIiA MeXaHW3M, FoCYyapCTBEHHOE YNpaB/eHue, (hHaHCOBas CTabU/IbHOCT.

YkpanHckaa O.A. MOAE/b OMNMTUMU3AUN AEHEXHbBIX MOTOKOB MNPEAMNPUATNA

B cTaTbe npea/ioKeHa MoAeNb ONTUMM3ALIMM AEHEXHBIX NOTOKOB NPeAnpUSTUS Ha 0CHOBE KOPPENsLMOHHO-PerpeccMoHHO-
ro aHanM3a, KoTopasi CNoCOGCTBYET CUHXPOHM3ALMM U CHANaHCUPOBAHUIO AEHEXHbIX MOTOKOB MO BPEMEHM.

KntoueBble CNoBa: fleHeXXHble MOTOKM, ONTUMM3ALWS, KO3MULIMEHT KOPPENSLIAK, YNACTbINA JeHEeXHbI NOTOK, perpeccuoH-
HbIil aHa/IN3, MONOXMUTENbHbINA JEHEXHbIV NOTOK, OTPULATENbHDIA AEHEXHDBIA NOTOK.

YckoB L.B. KOHLEEMNUWA ®OPMUNPOBAHNA BIOIXKETHOW MOTNTUKN B YCTOBUAX PA3BATNA CUCTEMbI
MECTHbIX ®IHAHCOB

B cTaTbe npeasioxeHa LenocTHas KOHLENLMs Nno pasBuTUI0 MECTHOI GHOKETHOI NONUTUKM TePPUTOPHaIbHONO 06pa3oBa-
HUS B YCNOBUSAX TPaHC(HOPMaLMM CUCTEMbI MECTHbIX (PUHAHCOB. BblfeneHbl aTanbl, CTPATErMuyeckue N TakTUYecKue Lieu,
006LLMIA anropuTM Co3aaHNsA SPPEKTUBHON MECTHON GHOAXKETHOM NOANTUKMN HA COBPEMEHHOM 3Tare NOCTPOEHNsi 060CHOBaH-
HOI CMCTEMbI BHOIKETHO-HANIOMOBbIX OTHOLLIEHWMIA FOCYAAaPCTBEHHBIX M MECTHBLIX OPraHoOB BNACTY.

KntoueBble cnosa: MecTHble (OUHaHChI, GHOIKETHAA MOMUTIKA, OpraHbl MECTHOFO CaMOYyMNpaB/eHWsl, MECTHble GHOLKETI,
NPOrpamMMHO-LIeNIEBOV MeTOZ, NNaHUPOBaHWS.

ConomunHa A.B. PYHKUMNOHNPOBAHVE KOMIMAHUW MO YTPABEHIO AKTUBAMW: MUPOBOW OrbIT U
OTEYECTBEHHASA MPAKTUKA

dopMani3oBaHa SKOHOMMUECKas CXeMa (DYHKLIMOHMPOBaHMS KOMMaHWUIA MO YNpaBneHWio akTBamMu, NpoaHaM3vMpoBaHa
AVHAMMWKa nokasareseli UX pasBuTIs 1 pa3MeLLieHmsl, aHa OLieHKa COCTOSIHUS BHEAPEHMS B YKpanHe rn06asibHbIX CTaHAapToB
VHBECTULMOHHOI AesTenbHOCTY 1 AupekTuB EC B YaCTW UHCTUTYTOB COBMECTHOIO MHBECTMPOBaHMS. Pa3paboTaHbl peKOMeH-
[Jauyu No YCOBEPLLEHCTBOBAHMIO 0TEYECTBEHHOTO 3aKOHOAATE/LCTBA, KOTOpOe ByeT CTUMYNIMPOBATL PasBUTIE AESTENLHOCTM
MHCTUTYTOB COBMECTHOTO HBECTUPOBaHMUS U KOMMaHWiA MO YNPaBNeHNo NX aKTUBaMM.

Kntouesble CNoBa: KOMMaHUs, yrpasneHue, akTyebl, UHCTUTYT, COBMECTHOE WHBECTUPOBaHIE, CXeMa, CTaHAapT

BynasuHey B.M. OLLEHUBAHWE S®PEKTVBHOCTN PACXOA0B MECTHbIX BIOAXETOB COLIMAIBHOIO
HA3HAYEHWNA: TEOPETUYECKWW ACIEKT

O606LLEHO TeOpPeTUYECKME NOAXOAbI K OLEHMBaHUIO 3PHEKTUBHOCTM PacX0f0B MECTHbLIX OHOAKETOB COLMaNbHOr0 Ha3Ha-
UeHKs. PacCMOTPEHO CYLLECTBYHOLLME OLIEHOUHbIE NMOKasaTenm a(heKTUBHOCTM COLMaIbHBIX PACXOAO0B MECTHBIX GHOIKETOB U
MPeanoXeHo pacLLMpeHmne NX KomyecTea.

KntoueBble cnosa: apeKTUBHOCTb, PACX0Abl MECTHbIX GHOKETOB COLMabHOTO Ha3HaYeHMsl, OLIEHOYHbIE NMOKasaTenu, Npo-
rpPaMMHO-LieN1eBOI METOZ,

BbikngaHey, N.B. OCOBEHHOCTN ®VIHAHCOBOW AEATENBHOCTU MPEAMPUNATNN MOTPEBUTENIBCKON
KOOMEPAL NI

[aHa oLieHKa noTeHLany NoTpe6uUTeNbCKO KooMepaLmumn B NpeoaoneHni hrHaHcoBoro Kpuauca. O6061LeHb! creLmgm-
UeCKMe 0COBEHHOCTY [EATENbHOCTY CUCTEMbI MOTPEBUTENLCKOM KOOMepaLmn B YCIIOBUSX adanTalum K pbiHOYHON cpege, a
TaKXKe OMpe/encHo MX BAUSHME HA OPraHU3aLmMio (MHAHCOB U (DUHAHCOBOI AeATeNbHOCTU. BbisiBNeHbl (DAKTOPbI, KOTOPbIE
YKPENnstoT 1 0cnabnisiioT (hIMHAHCOBYH KOHKYPEHTOCNOCOBHOCTb NOTPEGUTENLCKIX O6LLECTE.

KntoueBble Cnosa: noTpe6uTesCkas Koornepauys, 06LIeCTBO, (MHAHCOBas AeATeNbHOCTb, PhIHOYHAS cpeaa

Bopo6bes tO.H., Bnaxesny O.I. TEOPETUYECKWE OCHOBbI ®VHAHCOBOW OLUEHKW BN3HECA

B cTaTbe UCCNeaytoTCs BONPOCh (IMHAHCOBOM OLIEHKYM 6U3Heca. MpoaHanmM3npoBaHbl NoaXo/ibl K OLieHKe 6usHeca. Onpeae-
JIeHbl YCI0BMS NPOBEAEHNS OLIEHKMN G13Heca.

Kntouesble coBa: (IMHaHCOBas OLieHKa 613HeCa, NOAXO/bl K OLIEHKE: JOXOfHbINA, 3aTPaTHbIM, CPAaBHUTENbHbIA

BoHgapb A.T., VicaeBa M.A. BAHKOBCKWE PECYPCbl KAK NCTOYHWK MMNOTEYHOIO KPEAUTA

PaccmMoTpeH Bonpoc opMUpoBaHUs GaHKOBCKMX PECYPCOB Kak UCTOUYHMKA UMOTEYHOTO KPeaMTOBaHUS. AKLEHTUPYETCS
BHVMaHe Ha HEOBXOZAMMOCTb YCOBEPLLEHCTBOBAHNS MeXaHW3Ma (hOPMUPOBaHIS pecypCcHoit 6a3bl Af1s MMOTEUHbIX KPEAUTOB
BbIENEHbI MYTY ero JabHERLLIero passuTms.

KnioueBble coBa: UNOTEUHOE KPEAUTOBaHE, GAHKOBCKME PECYPChI, MEXaHW3M (HOPMMPOBaHIS 6aHKOBCKUX PECYPCOB

Tkauyk H.H. CEKbIOPUTUN3ALNA BAHKOBCKUX AKTMBOB: XAPAKTEPHbLIE TUMbl N OCOBEHHOCTWU
OCYLWECTBJ/IEHA

PaccMoTpeHO XapaKTepHble 0COGEHHOCTY OCHOBHbIX TUMOB CEKbIOPUTM3aLMM GaHKOBCKMX aKTVBOB. ViccrnesoBaHo aTanbi
X MPOBEAEHMUS. BHUMaHWE aKLIEHTUPOBAHO Ha NPeMMYLLECTBAX, He0CTaTKax U NpoGeMax OCyLLECTB/IEHUS CEKbIOPUTM3aLMN
aKTMBOB /151 0TEYECTBEHHbIX GAaHKOB B COBPEMEHHbIX YCIOBUSX Pa3BUTUSH PbIHKA.

KnioueBble CMoBa: CEKbIOPUTU3aLMS aKTUBOB, 6alaHCOBasl, TPAAMLMOHHAS, TPACTOBas, CUHTETUYECKas MOAENN CeKbopU-
TW3aLMm 6aHKOBCKUX aKTUBOB, GaHK-MHULMATOP, CreLabHas LieneBasi KOMNaHWs, MIHBECTOP, FapaHT, PeiTUHIOBOE areHTCTBO,
3aBMLLVK, CEPTUGMKATBI MPOMOPLMOHANBHOTO YYacTUs, OTOBbIE 06/IMFaLn, CNIPeS-CUET.
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Hocauosa W.B. BIMAHVNE ®MHAHCOBOIO KPU3MCA HA HAJTOTOOBNOXXEHWUE MPUBLITN KOMMEPYEC-
KX BAHKOB

[JaHa oueHka Hopmam Hanorosoro Kogekca YKpauHbl, KOTOPblE periaMeHTUPYOT BONPOC Hanoroo6omxkeHns npuobiam
KOMMepYecKoro 6aHka. PacCMOTPeH MexaH13M (POPMMPOBaHNS OTCPOYEHHBIX HA/IOrOBbIX 0053aTe/NbCTB M OTCPOUEHHbIX Halo-
roBbIX aKTVBOB. [poaHanu3npoBaHa AMHaMMKa JOXOL0B, PacXof0B 6aHKOB, B TOM YMC/ie Ha (DOPMMPOBaHME CTPaXOBbIX pe3ep-
BOB W HANOT Ha NPU6bINb B YCII0BUAX (IMHAHCOBOTO Kpu3nca. O60CHOBaHbI PEKOMEH/ALIMM MO YCOBEPLUEHCTBOBAHUIO MEXaHN3-
MOB Ha/10r006/10KEHNS NPUBLIAN N afMUHUCTPUPOBaHKE HaNora.

KntoueBble cnoBa: (MHaHCOBbIA KPU3KC, HANOT, NPUGLLIb, KOMMEPYECKMiA BaHK, LOX0AbI, PacXodbl, CTPaxoBble pe3epBbl

Edpemos A.B., Manaxosa B.B. METO/, UICUNC/TIEHWA BA/IOBOIO BHYTPUOBLLMHHOIO MPOAYKTA (BOIT)

MpeanoxeH MeTOA ncumcneHns Banosoro BHyTpro6LLMHHOTO npogykTa (BOIT) Ha 0CHOBE NPOM3BOACTBEHHOIO MOAX0AA.
PaccmoTpeHa cneunduka onpegeneHus MpomexyTouHoro notpebnenus (M) B pa3nnyHbIX CEKTOPaxX 3KOHOMUKW.

Kntoueble cnosa: Banosoi BHyTPUOGLLMHHBIA NpogyKT (BOIT), MpomexxyTouHoe noTpebneHue (M), MeTog ucuncieHus,
006LMHA, MyHULMNA/IbHbIE OPraHM30BaHHOCTY, KO3PMULIMEHT YCNELLHOCTH.

rentox O.B. OCHOBHbIE MPUHLUWIMbI YTMPAB/IEHNA YCTONUMBBLIM PA3BUTUEM COUMANBHO-OKOHOMW-
YECKWX NMPOLIECCOB B AIPOIMNMPOMBILIEHHOW CPEPE

PaccMOTpeHb! MPUHLMMbLI YNPAB/EHWS YCTORUMBLIM PasBUTMEM COLMAIbHO-3KOHOMMNYECKMX NMPOLLECCOB B arponpoMbiLu-
NEHHOI cahepe, flaHHaA UX XapaKTePUCTIKA W YCNOBUS MPUMEHEHMS.

Kntouesble CNoBa: YCTOMYMBOE Pa3BUTHE, MPUHLMMbI, YTPaBIeHWe, arponpOMbILLIEHHbIA KOMII/IEKC.

KoueTkosa H.B. OLIEHKA TEHAEHLINA 3KOHOMUYECKOIO PA3BUTWSI AP KPbIM

B cTarbe ocyLecTB/eHa AnarHoCTMKa 3KOHOMUYecKoro passnTna AP Kpbim. B kauecTse KOMMOHEHTOB OLIEHKM Mpeaioxe-
HO BbIfIENATb MOKa3aTe/IN NHBECTULMOHHOW AeATeNbHOCTH, MHHOBALMOHHOW JeATeNbHOCTY, OTPAC/EBYHO CTPYKTYPY S3KOHOMU-
KW pervoHa.

KntoueBble €noBa: MHBECTULIMOHHAS edATeNbHOCTb, UHHOBALMOHHAA AeATeIbHOCTb, OTpac/ieBast CTPYKTypa pernoHa, KoH-
KYPEHTOCNOCOBHOCTb pervoHa.

CemblkuHa K.B. ME)K[J,YHAPOﬂ,HbIVI OnbIT PEMYNNPOBAHUA AEATENIBHOCTU HEKOMMEPYECKWX OPTA-
HW3ALUMN

B cTarbe uccnefoBaHbl 0COHBEHHOCTY NPaBOBOMO CTaTyca HEKOMMEPUECKMX OpraHn3aLmnii 3a py6exoM. 3HaUUTebHOe BHU-
MaHWe yaeneHo onpeseneHnio HEKOMMEPUECKMX OpraHu3auuii B CTpaHax npeeaeHTHoro npaea (CLUA, BenukobputaHums), a
TaKXKe B CTpaHaX KOHTUHEHTaIbHOIO (KOAMMULMPOBAHHOIO) NpaBa. PaccMOTpeHbl 6a30Bble XapaKTePUCTUKN YUPEXAEeHNI He-
KOMMEPUECKOro CEKTOpA.

KntoyeBble C10Ba: HEKOMMEPHYECKME OpPraHn3aLmMm, HEKOMMEPYECKMIA CEKTOP, HENPUObINbHbIE OpraHW3aLni.

Bekunposa C.3. 3BOMOLINA HAMNPABIEHUW PETYJTMIPOBAHNA PA3BUTNA CAHATOPHO-KYPOPTHOIO KOM-
MNEKCA AP KPbIM

Crarbs NOCBALLEHa COBEPLLEHCTBOBAHMIO PEryNPOBaHXA PasBUTUSA CaHATOPHO-KyPOPTHOro Komnnekca AP Kpbim. PaccmoTpe-
Hbl NMOHATYE PETYNIMPOBaHWS Pa3BUTYS 1 3BOMKOLYMA HANPAaB/EHWIA PErynMpoBaHns Pa3BUTYS CaHATOPHO-KYPOPTHOIO KOMM/EKCa.

KntoyeBble CnoBa: perynmpoBaHue pa3BrnTWA CaHaTOPHO-KYPOPTHOTO KOMM/IEKCA, HanpaB/eHNs CaHAaTOPHO-KYPOPTHOIA cre-
Lnanmnsaummn.

Mony6ka B.M. EBPOPEIMOHANTM3ALINA: MPOB/EMbI 1 MEPCNEKTVBbI ANA YKPAVNHbI

B cTaTbe paccMaTpuBaroTCs MPOGNEMbI 1 NEPCreKTVBbLI YKpauHbl OT y4acTusi B €BPOPErMOHaIbHOM U TPaHCTPaHUYHOM
COTPYAHUYECTBE. ABTOPOM OCBELLEHA PO/lb EBPOPErMOHOB B (hMHAHCOBO-3KOHOMUYECKOM Ta COLIMANBLHOM YKM3HU CTPaH y4acT-
HUL, 3TVX 06beANHEHUIA. KpoMe TOro BblAeneHbl MPUOPUTETHbIE HaNpaBieHWs TAKOro COTPYAHNYECTBA.

KntoueBble CoBa: eBPOpermoHaibHoe COTPYAHNYECTBO, 3KOHOMUYECKast 6e30MacHOCTb, TPAHCTPaHUYHOE PasBUTIE, EBPO-
nelickasl UHTerpauysi, eBPOPErvoH, HaloHalbHas NMOSUTIKA PEFMOHAIBHOTO Pa3BUTUS.

Manamapuyk B.B., Akonosa B.I". MYTV YCOBEPLUEHCTBOBAHNA METOA0B YTNPAB/IEHNA KAUECTBOM IMPO-
AYKUN HA MALLUMHOCTPOUTENIBHOM MNPEAMPUATUIA

B Hay4HoI# cTaTbe NMpesCTaB/eHbl 3HAYUTESbHbIE MPEUMYLLECTBA B MPeS/1araemMoii MOZeN YCOBEPLLIEHCTBOBaHMS METO/0B
YMNpaB/eHns KayeCcTBOM MPOAYKLMM, KOTOPas MOXET MOCYXMTb MHCTPYMEHTOM fi/1sl YCOBEPLUEHCTBOBAHUS MALLIMHOCTPOU-
Te/bHbIX NPEANPUATUIA YKpauHbl B YCNOBUSIX IOGAMN3ALIMMN 1 KOHKYPEHLWN.

KntoueBble C10Ba: NoAX0M, METo/, KauecTBO, YNpaB/eHue, KOHKYPEHLMS, NpoayKUus, 3P(eKTUBHOCTb, 3aKa3umK, CTaHAapT.

KosneHko E.TI" 3ALLTA MPAB JOMOXO3ANCTB KAK CYBbEKTOB KPEAUTHBLIX MPABOOTHOLLEHWIA B YKPAUHE

BbISiBNeHblI OCHOBHbIE NPO6EMbI 3aLLMThI MPaB JOMOXO3ACTB Kak CyObeKTOB KPeAUTHbLIX NPaBoOTHOLLEHUI. PaccMoTpe-
Hbl BOMPOCHI MPaBOBOTO PerynnpoBaHus 6aHKOBCKOIO KpeAYTOBaHUS LOMALLHKX XO3A/CTB U Ha OCHOBE NPaKTUKY MPUMEHEHNS
nccneyeMblX KaTeropuin rpaxaaHckoro 1 6aHKOBCKOrO Mpasa Npes/iaraloTcs Mepbl, HanpaBeHHbIe Ha KOMMIEKCHOEe peryni-
poBaHue 0603Ha4eHHbIX MPo6eMm.

KntoueBble cnosa: 6aHKOBCKOE KpeauTOBaHWe JOMOX035ACTB, MPaBOBOE perynvMpoBaHne 6aHKOBCKOMO KpeayTOBaHNS LOMO-
X03ACTB, NPO6/eMbl KPEAMTOBAaHNS.

KocmauveBckasd H.HO. CTPAXOBAHUME OEMO3NTOB KAK AJIbTEPHATVBA ®OHLY FAPAHTUPOBAHUNA BKA-
OOB ®UNINYECKUX JTL,

CTaTbs NOCBSsILLEHA CPABHUTENIbBHOMY aHa/IM3y CUCTEMbI FapaHTUPOBaHWs GOHLOM rapaHTUPOBaHUS BKAZL0B (M3NYECKUX
7ML, U YCYT CTPaxXoBaHWs Aeno3UTOB CTPAXOBbIMU KOMMAHUSIMU.

KntoueBble CnoBa: feno3nT, rapaHTMPOBaHIe BKNIZ0B, CTPAX0BaHWe Aeno3nToB, OOHZ rapaHTUPOBaHUs BKNAA0B (rsnyec-
KUX n,

JleoHosa A.C. BHEAPEHWE CKOPVHIA B YKPAVHE

PaccMOoTpeHbl BONPOChI BHEAPEHMSI CKOPUHTa B YKpanHe. AKLEHTUPYETCA BHUMaHKE Ha ero HeobxoanMocTu. PaccMoTpeH
NpoLecc BHeAPEHUs CKOPWHTa, NPOBEAEH CPaBHUTE/bHbIA aHaM3 TUMOBOIO NOAX0AA K OLLEHKE KPeaUTOCNOCOBHOCTU 3aeMLLU-
Ka 11 CKOPUHIOBOrO MOAX0/a, & TaKXKe aHa/IM3 CUMbHBIX U CNabblX CTOPOH BHEAPEHUSA CKOPUHIA YKPaUHCKUMUN HaHKaMM.

KntoueBble cnoBa: BHeApeHWe CKOPUHTa, OLeHKa KpeanToCnocoOHOCTH, MPeUMYyLLLECTBA U HELOCTATKU CKOPUHTa.
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