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PA3BUTVE MHBECTULIMIOHHOW AEATE/TbHOCTW B PECMYEBJ/IKE KPbIM

INVESTMENTACTIVITY DEVELOPMENT IN THE REPUBLIC OF CRIMEA

B cTaTbe paccMOTPEHbI OCHOBHbIE HEraTUBHbIE TEHAEHLMM, MPOTEKAIOLLME B IKOHOMYKE Pecry6imkn KpbiM 1 Poccuiickoit
denepaunm B LENOM B HAacTOsILLEE BPEMS. BbIiBNEHbI NPUUMHBI, B pe3ynbTaTe KOTOPbIX BO3HMK/A jaHHas cuTyaLus. O6o3Haue-
Hbl OCHOBHbIE MHBECTULIMOHHbIE NPUOPUTETbI B Pa3BUTIN KPbIMCKOTO PErvioHa, peanin3oBas KOTopble MOXHO A0GUTLCA NONOXM-
TeNbHOr0 9KOHOMUYECKOT0 (IEKTA.

KntoueBble CNoBa: MHBECTULAW, UHBECTULMOHHBIV MPOLLECC, MPUOPUTETLI Pa3BUTHS, KpbIM, MOTEHLMAS, CAHKLMN.

The main negative trends seen nowadays in the economy of the Republic of Crimea and the Russian Federation considered
in this article. The paper identifies the reasons that have caused this situation to arise. The article highlights the main investment
priorities in the development of the Crimean Region, implementation of which will cause achieving the positive economic effect.

Keywords: investments, investment process, development priorities, Crimea, potential, sanctions.

BBEAEHWE

Tema AaHHOrO MCCef0BaHNA OYeHb akTyasibHa A1 COBPEMEHHOIO MMpa, Tak Kak opmupoBaHmne
OCHOBHbIX MHBECTULMOHHbIX MPUOPUTETOB ABNSETCA HEOTHEM/IEMOI YaCTbIO CTPATErMYECKOro MaHu-
POBaHVA 1 OKa3bIBAET NOMOXUTENbHbIN 3PHEKT Ha pasnnyHble Cthepbl IKOHOMUKM CTPaHbl. B coBpemeH-
HbIX HECTaOW/IbHBIX YC/TIOBUAX N CIOXHbIX BHELLUHE3KOHOMMUYECKMX OTHOLLEHUSAX (hopmypoBaHme 6a30-
BbIX MHBECTULIMOHHBIX HaNpaBNeHUIA ABNSETCA CIOXHOM 3afaqeit, Kotopas TpebyeT CUCTEMHOr0, KOMM-
NEKCHOr0, rpaMOTHOr0 NOAX0Aa. [laHHbIN NMOAXOA NO3BONT BbIBECTW OTAE/bHbINA PETVOH UMK CTPaHy Ha
HOBbIA YPOBEHb, PAaCKPbITb BECb MOTEHLMA/ 1 BbINTW HA MUPOBOW PbIHOK.

[aHHas Tema ABNAETCH BOCTPe6OBAHHOMN CPeAn MHOTMX YUeHbIX. Tak, Hanpumep, BefyLlume 3KOHO-
MUCTbI, Takue kak Bopobbesa E.W. [5, 6, 7], Bopobbes HO.H. [8], MNycbkosa H.A4., Apykep M.®., 3axa-
poB B.K., KoHgpaTtbeB B.b., KpakoBckasi .H. 3aHMManmMcb paccMOTpPeHUeM [aHHON npobnemsl. Bee
OHV CXOAATCSA BO MHEHWW, YTO MHBECTULIMN — MOLLHBIN AABUraTeNlb NPOrpecca 1 passuTuS HaLMOHasb-
HOW 3KOHOMUKM.

MOCTAHOBKA 3A0A4YU

Lienb faHHON paboTbl 3aK/1H04aeTcs B TOM, YTOObI ONOCPeoBaTh NOMyYeHHbIE AaHHbIE K UCMOMb30-
BaHMIO KaK 4aCTHbIMW MHBECTOPaMU, Tak W rocy4apCTBOM NPW MPUHATAN CTPATErMYecKn BaXKHbIX pe-
LLIEHNIA B BbIGOpe 06beKTa MHBECTUPOBaHNA. [lns peann3aumm NocTaBeHHO Lenw 6bin NpoBefeH aHa-
/N3 COCTOSHMSA Y NPUOPUTETOB PasBUTUA UHBECTULMIA B KpbIMY, BbISIB/IEHbI HErATUBHbIE TEHAEHLUN B
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3KOHOMWKE CTpaHbl, CPOPMUPOBaHbI MHBECTULMOHHBIE NPUOPUTETLI Pecny6imkn KpbiM, MpoBeaeH aHa-
N3 MHBECTULMOHHOW aKTUBHOCTM No pernoHam P® B neprnog 2013-2015rr.

PE3Y/IbTATDI

Poccuiickas depepaums obnafaet 4OCTaTOHHO BECOMbIMU TPYAOBLIMU, TEPPUTOPUASIBHBIMU U Cbl-
pbeBbIMM pecypcamu. 3akoHofatesibHas 6a3a P® NOCTOAHHO COBEPLUEHCTBYETCH, BHOCATCA M3MeHe-
HWS, JOMO/THEHUS B 3aKOHbI, & TakXKe CO34al0TCsA HOBble HOPMATMBHO-MPAaBOBbIE LOKYMEHTbI.

OpfHako B nocnegHve Aga rofga B 3KOHOMUKe CTpaHbl HabnopaeTea crnag. Poccuio 3a 2014-2015 rr.
«HaKpblN0» 10 CaHKLMOHHbIX BO/H, B pe3y/bTaTe Yero CI0XKMACA «HEraTMBHbIN MynbTUNAUKATOP». Ha-
6110faeTcs HeCTabubHOCTb BO BHELUHENONUTUYECKMX, IKOHOMUYECKUNX, HAYYHO-MUCCNEe0BaTeIbCKNX
B3aUMOOTHoOLeHMAX. CnefyeT OTMETUTb, YTO A0S UMMOPTUPYEMbIX TOBAPOB MO NPEeXHEeMy 0CTaeTcs
3Ha4YMTENbHON, HECMOTPA Ha CTPeM/IeHEe OTEeYECTBEHHbIX NMPOU3BOAUTENEN K MMMOPTO3aMELLEHNIO,
MMNOPTUPYHOTCA He TONIbKO TOBapbl, HO M 060pY0BaHME, TEXHOOM N, MHHOBALMW, HEOOXOAMMbIe A/1S
MPOV3BOACTBA COOCTBEHHON NPOAYKLMN. 3TO BO MHOTOM YCU/INBAET 3aBUCMMOCTb 3KOHOMUKM CTPaHbl
OT 3KOHOMMWYECKOIO MOMOXKEHWS B APYrUX CTpaHax, KonebaHus Kypca BasiloT U LEH Ha 3apy6exHble
TOBapbl. JaHHble HeraTMBHble TEHAEHLMN MOXHO NpocneanTs 1 B Pecnybnvke KpbiM. K Tomy e Pec-
ny6/MKa UCMbITLIBAET AaBNEHNe Y HaNPsSXXeHWe, CBA3aHHOE C NepexoAHbIM NeprogoMm, Korga npowecc
NepecTPOViKN 1 BIMBaHWS B 3KOHOMUYECKYHO cpedy Poccuiickoin degepauum TpedyeT 6bICTPOro pearu-
pOBaHWA, CO3A4aHUA 1 BHeAPeHWS. Bce 3To BieYeT HEO6XOAMMOCTb B BbIpabOTKe LONTOCPOYHON CTpaTe-
K Mo NPeoO0NEHNIO BblLeyKa3aHHbIX Npobnem [1].

MO>XHO ChopMUPOBaTL CNeLYHOLLME NHBECTULIMOHHBIE MPUOPUTETLI B Pa3BUTUN 3KOHOMUKIM Pecry6-
JIMKKN KpbIM:

1) NHBECTULMN B Pa3BUTNE TPAHCMOPTHOMN CTPYKTYpb!;

2) VHBECTULMM B CeNbCKOE XO3ACTBO;

3) MHBECTULMM B NPOMbILLIEHHOE W BbICOKOTEXHO/IOMMYECKOE NPOU3BOLCTBO;

4) co3paHvie CKNafCcKon MHPacTPYKTYpbl;

5) NHBECTULIMW B 3HEPTETUYECKYHO MHPPACTPYKTYPY;

6) MHBECTULIMK, HaNpPaB/eHHbIE Ha Pa3BUTHE TYPUCTUYECKON U peKpeaLMOHHOW AeATeNbHOCTU.

Bce 3T HanpaBneHus ABNAKOTCS KpaiiHe BXXHbIMW AN pa3BuTMS KpbIMCKOro permoHa, cofaHms Ha
ero TeppuTopuM 61aronpUATHON Cpeapl 405 XKN3HU 1 AesTeNbHOCTU. [JaHHbIe HanpaBieHys TeCHO nepe-
cekaroTca Mexxay cobori. Hanpumep, 4ns YCNewHoro passuTus CeNbCKOro Xo3sicTaa Heobxoguma 06-
LLIMPHAs Ka4eCTBeHHas AOPOXKHO-TPAHCMOPTHAA CETb, KOTOPas NO3BOMUT COEANHUTL OTAANEHHbIE Hace-
NeHHble MYHKTbI N0 BCeil Tepputopun PK, a Takke ¢ MaTepuKoBOW YacTbio P.

CenbCKoe X0341ACTBO, B BUAY NPOV3BOACTBA CBOEN NPOLYKL MW, TPpebyeT pa3BUTONM CKNaACKON MH(pa-
CTPYKTYpbI C COBPEMEHHbIMMW, OTBeYatoWwm MM BCeM TpeboBaHMAM, cKnagamu. g obecneveHns He
TO/IbKO COLMAIbHOT0 Y 3KOHOMMUYECKOTO APeKTa, HO 1 3KOIOTMYECKOT0, HEO6XOAMMO NOCTPOUTL Mepe-
pabaTbiBatoLLMe 3aBOAbI, KOTOPbIE ABNAKOTCA BbICOKOTEXHOIOMMUYECKMMMN, TaK KaK CBOE OCHOBHOM Lie-
NbIO CTaBAT 0becneveHne 6e30TX04HOCTI NPOM3BOACTBA M MUHMMU3ALMIO 3arPA3HEHNS OKPYXKaKOLLel
cpesbl KpbiMa. JOCTaTOYHO OCTPO CErofHA CTOUT npobsiema aHeproobecneyeHns, B Pecnybnnke cy-
LLLeCTBYeT NoTeHLWas pasBUTUA HeTPALMLMOHHBIX UCTOYHUKOB 3HEPru (BETPA, COMHLA, BOAbI), TakXe
CYLLLECTBYET TYPUCTCKO-PEKPEaLMOHHbIN NoTeHuman. Kpbim ABASETCA YHUKabHbIM Feorpajuyeckmnm,
NCTOPUYECKUM, KY/IbTYPHbIM 06BEKTOM, aHA/IOr0B KOTOPOMY HET Ha 3emne [2].

Mepexog Pecny6nvky KpbiM B NpaBoBoe nose Poccuy 03HaMeHOBaCH UHBECTULMOHHBIM CMaA0M.
HaunHas ¢ cepeamHbl 2013 roga, pocT MHBECTULMIA 3aMefINNCS: B peasibHOM BblpaxkeHumn B 2001-2008
rogax OHu pocnv B cpefHeM Ha 13% B rog, a B 2009-2014 rogax — Ha 1% B rog. ViHBectuummn B
OCHOBHOI KanuTan B LesioM cokpaTunmcs B 2014 rogy Ha 2,7%, B TOM YMC/Ie CUIbHEE BCEro B CeAyto-
WMX OTpacnax: CTpouTenbHas oTpac/b (—9%); TpaHcnopTHas (0CO6eHHO — >Kefle3HOA0POXKHas) OT-
pacnb (-8%); meTannyprus (-10%). Mpu 3TOM HanbONbLLWIA POCT MNOKa3as v MHBECTULLMI: B OMTOBYHO U
PO3HWYHYIO TOProB/to (+11%); B NPOM3BOACTBO TPAHCNOPTHbLIX CPeacTB (+17%).

Cnag nHeecTMUmMii B 2015 rogy MAET MO HECKOMbKUM HanpaBIeHNUsAM: CXXaThe BO3MOXHOCTEN Masioro
1 cpegHero 6usHeca, CoKpalleHne MeranpoeKToB 60/bLLIMX KOMNaHWi, COKpaLleHne NpaBUTebCTBEH-
HbIX Pacxof4oB Ha MHBecTULMK. B aAHBape 2015 r. B Poccum pe3ko COKpaTuancb 06beMbl KPeAUTOBaHMS
HOPUANYECKUX UL, M MHAMBUAYANbHBIX NPeANPUHMMATENel: No CpaBHEHMIO C fekabpem 2014 r. py6ne-
Bble KpeanTbl ynanu Ha 30,7% C y4eTOM Ce30HHOI KOPPEKTUPOBKM, Ba/IOTHbIE — Ha 41,2%.

CymmapHo B aHBape 2015 r. 6b110 BblgaHO Ha 32,0% MeHbLue KOMMEpPYeCKUX KpPeauToB, YeM B
Aekabpe 2014 r. B cthepe BNOXXEHWIA B 0CHOBHOI KanuTtan B iHBape-MapTe 2015 r. nageHue He Habntopaa-
eTCA — B TEKYLLUX LieHax OHW NO-MPeXXHeMy Aep>karcs Ha yposHe Hadyana 2013 roga. PervoHanbHble
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AaHHble 3a 2015 r. NOKa3sblBatOT, YTO HaUXY/LLME NOKa3aTen MHBECTULMOHHOM aKTUBHOCTY Habntoga-
0TCA B CPeAHepasBuTbIX pernoHax (puc. 1) [3].
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Puc. 1. MecsiuHas JUHaMWKa MHBECTULMIA B OCHOBHOI KanuTas 1 06beMOB KOMMEPYECKOIo Kpeaw-

ToBaHUA (py61eBoro 1 cymMmapHoro), 2007-2015 rr., TeK.LieHbl, CE30HHO CKOPP. (PoccTar, BaHK Poccim, cesoH-
Has KOppeKTMpoBKa AHANMTUYECKOrO LiEHTpa)

B Pecny6nvke KpbiM Ha faHHOM 3Tarie pa3pabaTbiBaeTcsi MHOXeCTBO MHBECTULMOHHbIX MPOEKTOB,
KOTOpPbIM HeobxoavMa (rHaHCcoBas MOAAEPXKa, CO3AalTCA roCyAapCTBEHHbIE NPOrpaMMbl Pa3BUTUSA
pervoHa n NPUMeHAETCA pPA4 Mep No NPUBIEYEHNIO KPYMHbLIX MHBECTOPOB B PK.

Pecny6n1ka KpbiM B peiiTUHIe MHBECTULIMOHHOMN NPUBNEKaTeNbHOCTU «3KernepTa PA» BOLLNA B rpynny
3B1 C NOHMXXEHHbLIM MOTEHLMAIOM Y YMEPEHHbIM YPOBHEM PUCKOB A/11 YaCTHbIX NpeAnpuHUMAaTenei
(ypoBeHb Bnagmmupckoii n ActpaxaHckoii obnacteit, CTaBpomnonbCKOro Kpas). 1o camas MHOro4mc-
NeHHas rpynna cyobeKkToB desepauyn B peiTuHre. KnoueBbIM MHBECTULMOHHBIM MOTEHLMAI0M Pervo-
Ha ABNAETCA TYPUCTUYECKMNIA 1, B MEHbLLEN CTENEHN, — UH(PaCTPYKTYPHbINA.

Mo noTpebuTenbLCKOMY M MPOV3BOACTBEHHOMY NOTeHUMany KpbiM HaXoauTCA B MATOM W LLECTOM
fiecATKe permoHoB Poccum, COOTBETCTBEHHO. Py 3TOM /19 HOBOT 0 PermoHa XapakTepHbl NMOBbILLIEHHbIE
coumanbHble, KPUMUHa/IbHbIE U (DUHAHCOBbLIE PUCKW. B CBA3M C 3TUM BbISIB/IEHbI CU/bHbIE U Criabble
CTOPOHbI Pecny6inku KpbiM, NOTEHLMaNbHbIE BOSMOXHOCTM 1 Yrpo3bl Ans Pecny6nvku (Tabs. 1).

BbIBO/bl

BbIfiBNEHHbIE B X0fe HanMcaHus JaHHOM CTaTbll MHBECTULMOHHbIE NMPUOPUTETLI, B C/lyYae UX rpamor-
HOW peasn3aLmu, NO3BOMAT COKPATUTB U AXKE UCKOPEHWTb PAJ BblLLEYKa3aHHbIX HEraTUBHbIX TEHAEHLWIA.

CerogHs NpoOMCXoAuUT NepetopMUPOBaHNE IKOHOMUKI He TONBKO Pecny6inku KpbiM, HO 1 Poccun B
Lenom. B HacTosLlee Bpems pa3pabatbiBaeTcs CTpaTerms coumaibHO-9KOHOMUYECKOro passnTus Pec-
ny6nvkn Kpbim Ha nepuog fo 2030 roga 418 onpefeneHys npuopuTeToB, Lieneid 1 3apad coupanbHo-
3KOHOMMNYECKOr0 pa3BnTMA Pecnybnunkm Kpbim, KOTopble 6yAyT COrnacoBaHHbI C MpYopuTeTaMu v Lens-
MV COLMaIbHO-3KOHOMUYECKOT0 pa3BuTMA POCCHInCKon Pefepauni.

CornacoBaHHOCTb ¥ FPaMOTHOCTb AeNCTBMIA N03BONAT KpbIMy BbIATW Ha BbICOKMIA YPOBEHb B CTIUCKE
pervoHoB Poccun, a B JanbHENLWeM 1 Ha MeXAYHapPOLHbI YpoBeHb. KpbiM MMeeT BCe BO3MOXHOCTU
[715 TOr0, 4YTOBbI CTaTb 3KCMOPTEPOM TOBAPOB U ycnyr. ViHBecTpoBaHue B KpbIM SBNSETCA NPUOPUTET-
HbIM, MPUOLINIbHBIM U HEOOXOANMBIM MPOLLECCOM.
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Tabnmua 1. SWOT-aHanm3 MHBECTULIMOHHON NpUBNEKaTeIbHOCTI Pecny6nmkin Kpbiv

CunbHbIe CTOPOHbI

Cnabble CTOPOHbI

1. Ocobast nonnTUYeCcKas 3HaYMMOCTb PermoHa
2. 3HauuTeNbHbIM NPUPOAHO-PEKPEALIMOHHbIN 1
Ky/bTYPHO-UCTOPUYECKMNIA MOTEHLMaN Pa3BUTUA
TYPUCTUYECKON OTpacu

3. BbnaronpuaTHbIE NPYPOAHO-KIMMATNYECKME
ycnosusa ans passutua AlNK, B 0co6eHHOCTH BU-
HOrpajapcTsa U BUHOAENNSA

4. Hanunuve noteHuwana 41 passuT1a NopToBo-
o X039CTBa 1 TPAHCMOPTHO-OrUCTUYECKON
oTpacnu

5. [JelweBas paboyasn cuna

6. MoTeHuman gna pa3suTUA oTa u CygocTpo-
eHuA (B T.4. BOBHHOI0)

7. Hannume paga npuMpoaHbIX pecypcos (B T.u.
rasoBbIX Ha LUefbge)

1. TeppuTopunanbHas 0TOPBAHHOCTb PecnybnKM OT
OCTa/IbHOW YacTyW CTpaHbl, YTO UrpaeT 0CobYH Posb
B YC/I0BMSIX BHELUHEN HECTAaBUbHOM NONNTNYECKONA
cUTyaumu

2. HeobecneyeHHOCTb TEPPUTOPUM MO rasy, anek-
TPO3HEPrU 1 BOJE B YCNIOBUAX BHELLHEW 13011po-
BaHHOCTU

3. BbICOKMI1 ypoBeHb Harpysku Ha TpyLocnocobHoe
HaceseHue

4. B03MOXXHble KOH(IMKTbI Ha MOYBE MEX3THUYE-
CKOM HanpshKeHHOCTH.

5. OTCyTCTBUE Pa3BUTLIX MHCTUTYTOB NPUBIEYEHNSA
MHBECTOPOB

Bo3moXKHOCTHU

Yrposbl

1. TIOBbILLEHHbI MHTEPEC CO CTOPOHBI POCCUIA-
CKWX BnacTeid, 06ycnaBnuBaroLL i NepcnekTrBbI
3HAUMTESIbHBIX MHBECTULMOHHBIX B/IMBAHWIA B
3KOHOMMKY pecny6mku

2. bonbLioii HOBbLIN PbIHOK CObITA A5 NPOM3BO-
AVIMOIA B pervoHe NpoayKuum (0CO6eHHO Ans
npoaykumm ATK)

3. MoTeHuman ans yBeIMHeHUsa TYPUCTUHECKOTO
MOTOKA C POCCUINCKOIA CTOPOHBI

1. O60CTpeHMEe BHELLUHEIKOHOMUYECKO CUTYaLLMN,
BO3MOXHOCTb BOOPY>XEHHOI0 KOH(/INKTA

2. BIOKMpOoBKa BCeX 3KOHOMUYECKMNX KOHTAKTOB CO
CTOPOHbI YKparHb! (N0 NMocTaBKaM 3/1eKTPO3IHepruu,
NOTPEOUTENLCKMX 1 NPON3BOACTBEHHBLIX TOBAPOB)
3. MepcnekTmBbI COKpaLLEeHNE UHBECTMLIWIA €O CTO-
POHbI Poccum, B YCNOBUAX BHYTPEHHEr0 6104)KEeTHO-
ro gemumra.
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