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MPOB/IEMHbIE BOMPOCHLI MHBECTULIMOHHOW AEATE/IbHOCTU
B PECINYBJIMKE KPbIM

PROBLEMATIC ISSUES OF INVESTMENTACTIVITY IN THE REPUBLIC OF CRIMEA

B cTaTbe pacCMOTPEHbI NPeVMYLLLECTBa, HeJOCTaTKW, YrPO3bl U NMEPCTEKTYBbI OCYLLECTB/IEHNA MHBECTULIOHHOM fieATeNbHO-
cTu B Pecny6amke KpbiM, akTopbl, ONpeaenstoLme yposeHb NHBECTULMOHHON NPYB/IEKATENbHOCTY PEr1oHa, 0COBEHHOCTH
VHBECTULOHHOW LeATeNbHOCTY Ha TeppuTopun Kpbivma, He06X0AMMOCTb NPUBEYEHUA MHBECTULIMOHHBIX pecypcoB. MNposeaeH
aHa/n3 BIZ0BOI CTPYKTYPbl MHBECTUPOBaHWSA B OCHOBHOI KanuTasl 1 MHBECTUPOBAHWA B OCHOBHOW KanuTa no B1iaM SKOHOMM-
YeCKoii gesTensHocTU 3a nepuog 2014-2015rr. AKLEHTUPYETCA BHUMAaHWE Ha HEO6X0AMMOCTY NPUBIEYEHMNS YaCTHbIX MHBECTU-
Ui Ha TeppuTOopmio KpbiMa.

Kntouesble cnosa: Pecny6nmka KpbIM, MHBECTULIMOHHDBIE PECYPCHI, BIOXKEHWS, UHBECTOPbI, MHBECTULIMOHHASA NMPUB/EKATEb-
HOCTb Per1oHa, NPOeKT, OCHOBHOW KanuTan.

This article considers the strengths, weaknesses, threats and prospects of investment activity realization in the Republic of
Crimea; the factors that determine the level of region investment attractiveness, the investment activity features on the territory
of Crimea, the need of attracting the investment resources. The analysis of specific investments structure in fixed assets and
investments in fixed assets by economic activity types for the period from 2014-2015 was made. The attention is paid to the need
to attract the private investment to the territory of Crimea.

Keywords: the Republic of Crimea, investment funds, investment, investors, investment attractiveness of the region, the
project, fixed assets.

BBEAEHWNE

Mocne BXxoxaeHus KpbiMa B cocTas Poccuiickol ®efiepauyu, nepes pyKoBoanTeNsaMU Pecny6imku
KpbiM 1 npaBmTensCTBOM P® BO3HMKMNA HEOOGXOAMMOCTb MPUBEYEHUS UHBECTULMOHHBIX PECYPCOB B
9KOHOMUKY pecrnybnnkn. Heobxoaumo OTMETUTb, YTO MHBECTULIMOHHASA MpUB/eKaTenbHOCTb Kpbima
06yCnoBneHa NoBbILLEHHbIM UHTEPECOM CO CTOPOHbI POCCUIACKMX MHBECTOPOB, @ TaKXe TEM, YTO Nony-
OCTPOB SB/ISIETCS PErMOHOM, KOTOPbIA NPeACTaBnseT CO60M BaXKHbIA NOTEHLUMaN A4/ TYPUCTUYECKOTO
MOTOKa CO CTOPOHbI MaTepyKoBOI Poccuu.

Mpo6iemMHble BOMPOCH! MHBECTULMOHHOM AeATeNlbHOCTW B Pecny6nmke KpbIM OCTATOYHO LLIMPOKO
paccMaTpuBalOTCH OTEUECTBEHHBIMU YYEHbIMU-3KOHOMUCTaMU. Tak, aBTOpbl KOIEKTUBHOW MOHOrpa-
(hun [1] nokasanu ponb MHBECTULMIA B 06€CneYeHNN MHHOBALIMIOHHOMO Pa3BMTSA 1 (IMHAHCOBOI Ge3onac-
HOCTW Kpbima, 0COBEHHOCTM rOCYAapCTBEHHOIO PErynMpoBaHns MHBECTULIMOHHOW feATeNbHOCTH B pe-
rmoHax Poccuiickoi deaepauum packpbiTbl E.V. Bopo6beBoli [2], OLeHKa MHBECTULMOHHON NpUBeKa-
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TenbHOCTW Pecny6imkn KpbIM B CpaBHEHWN C APYTVIMY PervioHamuy CTpaHbl OCYLLECTB/IEHa B CTaTbe [3],
rocyfapCTBeHHas NoAAePKKa UHBECTULMIA B CEMTbCKOE XO3ACTBO NOYOCTPOBA Ha OCHOBE Y/eLLeB/e-
HWA CTOMMOCTU KPeAMTOB MoKasaHa B paboTe [4], npuBneyeHme NpsmMbIX MHOCTPAHHbIX MHBECTULWI B
9KOHOMMKY KpbiMa McCnefoBann aBTopbl CTatby [5], hakTopbl, CAEPXKMBAOLLVIE MHBECTULIMOHHYIO aK-
TUBHOCTb 6aHKOBCKOIO CEKTOpa MoyoCTPOBa B MePeXOfHbIV Nepuoj, paccMoTpeHbl B paboTax [6, 7],
MepCrneKTUBHbIE HaNpaB/eHWUs UHBECTULMIA B POSHUYHYHO TOPrOB/I0 KPbIMCKOTO PErnoHa BbIsB/IEHbI
0.C. Kapaluyk [8].

B faHHbIX UCCesoBaHnAX, yUnUTbIBas IKOHOMUYECKUIA N PeCYPCHbI NOTEHLMaN NonyocTpoBa, Nog-
TBEpXKAeHa He06X0AMMOCTb NOUCKA HanpaBneHUIA NPUBIEYEHNS MHBECTULMIA Ha TeppuTOpUto Pecny6nu-
K KpbIM C Lenbio 06ecreyeHns ee yCTONYMBOrO SKOHOMMYECKOIO U COLMAanbHOr0 passuTms, YTo 1
06ycnasnmBaeT aKTyanbHOCTb JaHHON TeEMbI.

MOCTAHOBKA 3A40A4Y

Lienbto cTarby ABSETCA UCC/EA0BaHME MPEVMYLLIECTB U HEA0CTATKOB OCYLLECTB/IEHNA UHBECTULOH-
HO feaTeNnbHOCTM Ha TeppuTopuK Pecny6nnki Kpbim, BbiSIBIEHWE CYLLECTBYHOLLMX NPOG/IEM 1 Nepcrek-
TVBHbIX Hanpas/eHWi1 BMIOXKEHNA NHBECTULMOHHBIX PECYPCOB M0 3KOHOMUYECKMM BUJAM AeATE/IbHOCTM.

PE3YJIbTATbI

HBECTMLIMOHHAA NpuBNeKaTenibHOCTb KpbiMa f/19 MOTeHLUMabHbIX MHBECTOPOB NPeLCTaBNseT Co-
604 Cy6LEKTVBHYHO OLIEHKY, KOTOpas OnpesenisieTcs B NpoLecce CONOCTaB/IeHNA BO3MOXXHOCTEMN, Yrpos,
CW/bHBIX Y CNabbIX CTOPOH OMpPeAe/ieHHbIX NMPOEKTOB, KOTOPbIE NOTEHLMa/IbHbIE MHBECTOPbLI NNaHNPYIOT
MPOBOAUTL Ha TeppuTopun Pecny6nnku Kpbim.

K cunbHbIM CTOPOHaM pernoHa MoXXHO OTHEeCTU 0Co60e NoUTUYeckoe 3HaveHne Kpbiva, 6oratoe
KyNbTYPHOE 1 UCTOPUYECKOE Hacneaye, 6n1aronpuaTHbIe KNMMaTUYecKme yCnoBus Ans passuTus cenbe-
KOro X034MCTBa (B YaCTHOCTYM A/191 TaKUX OTpac/eli Kak BUHOrpafiapcTBo U BUHOAENNE), Halnyme onpe-
[eneHHbIX MPUPOLHbLIX PecypcoB. Takxe UMEtTCA U ciabble CTOPOHbI, KOTOPble HEOOXOAUMO YUUTbI-
BaTb, MNPV OCYLLECTB/IEHNN UHBECTUPOBaHWUSA Ha TeppUTOPUK pecnybamku. K Takum MOXKHO OTHECTMW,
npexze BCero, 0TCyTCTBYE 3HEKTUBHOCTM MEPONPUATUIA NPUBIEYEHNS MHBECTOPOB, HEOOECTIEYEHHOCTb
MO/yoCTPOBA ra3oM, 3/1EKTPO3HEPTMeld, BOLOW, BO3MOXHOE BO3HVKHOBEHWNE MEXHALMOHA/IbHbLIX KOH-
NINKTOB, BHELLUHSASA M30/IMPOBAHHOCTb PErMOHa, HEraTUBHOE BINSHWE CaHKLMIA M HECTaBUIbHOCTb BHELLI-
Hel 9KOHOMMYECKOM cuTyauumn. CyLLecTBYIOT TakXXe 1 Yrpo3bl MHBECTULMOHHON NPUB/IEKATENIbHOCTY
MONIyOCTPOBa, TaKMe Kak 060CTPeHNe BHELLHEN NOMUTUYECKO N SKOHOMUYECKON CUTYyaLmm, yrposa Bo-
€HHOro KOH(/IMKTA, COKpaLLeHVe NHBECTULMIA B CBA3WN C BHYTPEHHUM [eULUTOM rocyaapCTBEHHOTO
6rogxeTa.

OfHaKo rnasHbIMK (hakTopamu, ONpesenstoLMm YpoBeHb UHBECTULMOHHOW NPUBIEKaTe/IlbHOCTH
Pecny6inkn KpbiM, SBNSIOTCA 9KOHOMUYECKOE COCTOAHME CyObEKTOB X03A/ICTBOBAHNS U 3KOHOMUYeC-
Kas MonmTvKa, MpoBoAVMas rocyAapcTBoM. HeratmBHoOe BNIMSIHWE Ha UHBECTULMOHHYIO NPUB/EKaTeb-
HOCTb PernoHa oKasasm CaHKLMM CO CTOPOHbI 3anaHblX cTpaH. Ho, co3faHHas Ha Tepputopum Kpbima
cB0OOHaA IKOHOMUYECKAsA 30Ha NpefyCcMaTpPUBaeT onpeseNieHHble NpeepeHLn Ans OCyLLECTB/IEHNA
npesnpuHUMAaTeNbCKON fedTenbHocTH, a ¢ 1 AHBaps 2015 roga Pecny6nmka Kpbim v ropog CesacTo-
No/b NPU3HaHbl CBOOOAHOW 3KOHOMMYECKON 30HO CPOKOM Ha 25 feT. [N ee y4aCTHUKOB YCTaHOB/IEH
NbrOTHbIA NOPAA0K HaOr00BIOKEHNS U BbIFOAHbIE TAMOXeHHbIe ycnosus [9, cT. 395, 381]. BeogAaTcs
NbrOTHbIE PEXXMMbI HA/TIOr00B/IOXKEHWA, OCYLLECTBNIEHNS TOCYAAPCTBEHHOIO HaA30pa, rPafoCTPOUTE Tb-
HOW [IeATeNbHOCTM U 3eM/EN0/b30BaHNSA, TaKXKe NPUMEHSAKTCA IbroTbl N0 e41HOMY Ce/lbCKOXO3ANCTBEH-
HOMY Hanory. ¥4acTHUKM CBOOO/HON 3KOHOMUYECKOW 30HbI 0CBOOOX/AOTCA OT Hasora Ha nNpubbib,
KoTOpas 3auncnseTcs B hefepasibHblin 610mKeT. Takke MOryT 6bITb NPeAoCTaB/eHbl CyOCUANN Ha KOM-
MeHcaLmMIo 3aTpar.

OcCo06bli1 peXKMm OCYLLEECTBIEHNS NPEANPUHNMATENLCKOI fedTenbHOCTY B KpbIMy BKNHOYaeT B Ce65:

1) 0c06eHHOCTU OCYLLIECTBNEHNS TPaLOCTPOUTENbHON AEATENbHOCTY U 3eM/IeN0/b30BaHNSA NPU pas-
MeLLEHNN 0ObEKTOB, HEOOXOAUMBIX A1 peann3auuy y4aCTHUKaMU CBOOGOAHON 3KOHOMMUYECKON 30HbI
VHBECTULIMOHHbIX NPOEKTOB;

2) 0CO6bIN PEXUM HANIOro06/10)KEHNA B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM O Haslorax 1 cbopax;

3) npefocTaB/eHMe B NMOPAAKe, YCTaHOB/IEHHOM GHOXXETHbIM 3aKOHOAATE/IbCTBOM Poccuiickoin de-
Jepaumu, cybcuamnii Ha BO3MELLeHMe 3aTpaT y4aCTHUKOB CBOOOAHOM 3KOHOMUYECKON 30HbI, B TOM YKC/Ne
3aTpar Ha ynnaty TaMOXXeHHbIX MOLLUINH, HA/IOroB U CHOPOB B OTHOLLEHWM TOBAPOB (38 UCK/OYEHNEM
NOAAaKLM3HbIX TOBAPOB), BBO3VMBIX [/15 X UCMOMb30BaHUA NPY CTPOUTENBCTBE, 060PYA0BaHN U TEXHN-
YeCKOM OCHaLLeHNM 00bEKTOB, HEOOXOAMMBIX A5 peann3aLmm y4acTHMKamm CBOBOLHOM 3KOHOMMYeC-
KOV 30Hbl MHBECTULMOHHbIX NpoekToB [10, cT. 15].
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Llenbto npmBnedeHns nHBecTnumii B Kpbim ABNSeTCA 0becreyeHre yCToiuMBOro pasBuTis 3KOHOMM-
KW NO/yoCTPOBa, Pa3BUTUE CYLLECTBYHOLMX U CO3AaHVE HOBbIX MPOU3BOACTB, Y/YULLEHWE YPOBHS XKU3HW
HaceNleHns, a KMMaTuyeckume ycnoBus, 6oratoe KynbTypHoe Hacneame Kpbiva SBASHOTCA BaXHbIM
(haKTOPOM 4151 NPUBNEYEHNS MHBECTULWMIA. Ha pa3suTne KpbiMa 6bi1v HanpaseHbl 3HaYMTebHbIe Cpes-
CTBa M3 (pefiepanbHOro 6roaKeTa.

MpaBoBOe perynnpoBaHye NHBECTULMOHHBIX OTHOLLEHWIA, Ha TEPPUTOPUM NOMYOCTPOBA, OCYLLECTB/IS-
eTca KoHcTuTyumein Poccuiickoin defepaumn, hefepaibHbIMU KOHCTUTYLIMOHHBIMU 3aKOHaMW, (hefepasib-
HbIMW 3aKOHaMW, HOPMAaTMBHbIMI MPaBOBLIMM akTamMn Poccuiickor degepaumm, MexxayHapoaHbIMK 40-
roopamu Poccuiickoin ®egepaumn, KoHcTutyumein Pecny6nmkin Kpbim, 3akoHamm Pecry6ivkn KpbiM n
WNHbIMW HOPMaTUBHbLIMW NPaBoBbIMK akTamu Pecny6ninkn Kpbim [11, n. 2].

B Pecny6nmke KpbiM, B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM, BCEM CyObEKTaM MHBECTULIMOHHOM
[eATeNbHOCTN NPeLOCTaBNATCA ONpeAeeHHbIe rapaHTUK: 06ecrneyeHne paBeHCTBa NP OCYLLECTBIe-
HWUW MHBECTUPOBAHUSA; IN1aCHOCTb B 06CYXXEHUN MHBECTULMOHHbIX MPOEKTOB; NPaBo 06)ka0BaTh B Cy/e
peLleHns 1 JercTBUA UK 6e34einCTBMe OpPraHoB rocy4apCcTBEHHOV BNacTh, OpraHoB MeCTHOMO caMoy-
paBfieHNs N UX JOMHKHOCTHbIX /UL, 3aLMTa KanuTalbHbIX BNOXeHW [11, n. 6].

[Na OUEHKV MHBECTULMOHHONM NpuBNeKaTenbHOCTU Pecnybnnkn KpbiM, BXXHOE 3Ha4eHWe MetoT
MHBECTMLMM B OCHOBHOW KanuTa. B Tabn. 1 npefcTaBneHa BUAOBas CTPYKTypa MHBECTULMIA B OCHOBHOIA
Kanutan 3a nepuog 2014-2015 rr. Mo gaHHbIM TabiuLbl MOXHO CAeNaTb BbIBOA, YTO 06WMIA 06beM
MHBECTMULMIA B OCHOBHOM KanuTasa MMeeT TeHAEHLMIO K CHUXKEHWIO.

Tabnuua 1. Bugosas cTpyKTypa MHBECTULMIA B OCHOBHOW KanuTan B Pecny6nvke Kpbim B 2014-
2015rr. *

2014, 2015 1. Ab6conoTHoe | Temn Temn
OTK/IOHEHMe. | pocTa | mpupocTa
ThIC. py6. % ThIC. py6. % ThiC. py6. % %

VIHBECTUUMN B OCHOBHOVA
KanuTan 26446816 | 100 | 22590649 | 100 -3856167 85,4 -14,6
B TOM umcne:
XuUnuma 7559729 | 28,6 511092 2,2 -7048637 6,7 -93,2
3MAHNA (KPOME XKWILIX) M | 10193067 | 355 | 8042197 | 35,6 | -2150870 | 78,9 21,1
COOPY>KEHMA
MallWHbI,  060pyf0BaHue,
TpaHCMopTHble cpefctea v | 7378489 | 27,9 | 11919947 | 52,8 4541458 161,6 61,6
XO03AACTBEHHbIIi MHBEHTapb
npoune 1315531 | 5,0 | 2117413 | 9,4 801882 160,9 60,9

* COCTaB/IeHO Ha OCHOBAaHUW AaHHbIX TeppuTOpManbHOro opraHa ®edepanbHOl CAYXXObl rOCYAapCTBEHHON CTAaTUCTUKM No Pec-
ny6nvke Kpbim

VHBecTULMm B 0OCHOBHOM Kanutan B 2015 rofly yMeHbLUWNCH MO CPABHEHUIO C NPeablayLLMM Nepro-
0M Ha 3856167 TbiC. py6. unn 14,58%. NHBECTMUMW B XUULLA, 30aHUSA, COOPYXKEHUSA TaKXKe UMEIOT
TEHAEHLMIO K CHUXKEHUNHO. 3a pacCcMaTpmBaeMblid NepPUOL UHBECTULMW B XXW/bIe 3[aHNS YMEHbLUWINCH
Ha 7048637 TbIC. pyb6., B 30aHMA (32 UCK/OUEHNEM XKUSTbIX) U COOPYXKEHUS YMEHbLUMINCL Ha 2150870
TbiC. py6. OaHako B 2015 rogy Habnoganock yeennyeHne obbeMa MHBECTULMIA B MaLLVHBI, 060pya0Ba-
HWe, TPaHCNOPTHbIe CPeACTBA M XO3AMCTBEHHbIN MHBEHTapb Ha 4541458 Thic. py6. nnmn 61,55%, no cpas-
HeHuto ¢ 2014 r. Heo6x0AMMO OTMETUTb, YTO B/IOXKEHWUSA B MallVHbl, 060pyA0BaHMe, TPaHCMOPTHbIe
CPeACTBA M X03ANCTBEHHbIV MIHBEHTaPb 3aHUMAtOT HaMbObLLUWIA YAeNbHbIA BEC B CTPYKTYpPE MHBECTUPO-
BaHUA (52,8%). TakxKe 3HaYUTENbHYIO LOMH0 B 06LLEM 06bEME MHBECTUPOBAHMSA 3aHUMAIOT B/IOKEHUS B
3AaHnA (KpoMe XWbIX) 1 B COOpyxeHus (35,6%). Camoe 60/1bLLIOe CHMKEHWE B 06beME MHBECTULLMIA B
2015 rofly 3aHANM BNOXEHWA B XWU/ble 3[aHNA, TEMN CHXeHNA cocTasun 93,2%. Bee 3T n3mMeHeHus
MOXHO 60/ee HarnsagHo NPesCcTaBUTb Ha puc. 1.

PaccMOTpVM B/IOXKEHWS B OCHOBHOW KanuTan no B1uaaM 3KOHOMUYECKON JeATeNlbHOCTW B Pecry6/u-
Ke KpbiM 3a nepuog 2014-2015rr. (6e3 cybbeKTOB Manoro npeanpuHMmarebcTea U 06bEmMa MHBECTU-
LMIA, He HabMOAAEMbIX MPAMbIMM CTATUCTUYECKMMU MeTofamMK). [aHHble npescTasieHbl B Tabn. 2.

Mo AaHHbIM Tabn. 2 MOXHO CAenaTb BbIBOJ, YTO B/IOXEHUA B OCHOBHOW KanuTas UMEOT MON0Xu-
Te/bHYH0 TEHZEHLWIO 33 pacCMaTpuBaeMblii Nepuog,. Bee n3meHeHUs, KOTOPbIE NPOUCXOANN B 06beme
WHBECTWLWMI NO BMAAM 3KOHOMUYECKOW [eATeNIbHOCTU, NPEeLCTaBNM B BUZE PUC. 2.
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Puc. 1. Temn npypocTa MHBECTULMIA B OCHOBHOW KanuTas, % (CoctasneHo asTopamn)

Tabnvua 2. VIHBeCTMLM B OCHOBHOIA KanuTan B Pecny6nke KpbIM No BiAaM 3KOHOMUYECKOI aes-

TENbHOCTN *

2014, 2015 T, Temn | A6conoTHOE
pocta | OTKNOHeHue

ThiC. py6. % ThiC. py6. % % ThIC. py6.
VIHBeCTULMM B OCHOBHOI Kanutar. 12174515 | 100 22590649 | 100 185,6 10416134
B TOM 4mC/e MO BUAAM 3KOHOMUYECKOIA
LeATenbHOCTH:
oot o0 OGRS, OXOTA M AECHOS X6 1102063 | 91 | 1245577 | 55 | 113,0 143514
J106bI4a NOe3HbIX NCKOMAEMbIX 459344 3,8 1612224 7,1 350,9 1152880
06pabatbiBatoLLMe NPOM3BOACTBA 842687 6,9 1311487 58 155,6 468800
NPOVISBOACTBO 1 PACTIPEACNEHNE INEKTRO- | 5036738 | 16,7 | 2545048 | 11,3 | 125,0 509210
3Heprum, rasa v BoAbl ' ' '
CTPOUTENLCTBO 26578 0,2 150029 0,7 564,5 123451
OMTOBas U PO3HNYHAA TOProBAS; PEMOHT
aBTOTPAHCMOPTHbIX CPeSCTB, MOTOLMKIOB, 330608 57 463419 51 1402 132811
ObITOBbIX M3AENNIA N NPeAMETOB SINYHOIO ' ' '
noJib30BaHNS
rOCTUHMLbI N PECTOPaHbI 1215059 10,0 2757187 12,2 226,9 1542128
TPaHCMOPT U CBf3b 1351345 | 111 3456850 | 15,3 | 255,8 2105505
(hMHaHCcOoBasA fesATeNbHOCTb 78102 0,6 89522 0,4 114,6 11420
Onepaiin ¢ HEABIDKIMBIM IMYLLIECTBOM, 496465 | 41 | 932492 | 41 | 187,8 436027
apeHfa 1 npefocTaBneHue ycnyr ' ' ’
rocyfapcTBeHHOe ynpas/ieHue 1 obecrieve-
HVe BOEHHOI 6e30MacHOCTM; coLManbHoe 1471153 | 12,1 2007468 8,9 136,5 536315
CTpaxoBaHue
06pa3oBaHue 1033205 8,5 2233812 9,9 216,2 1200607
3APABOOXPAHEHNE U NPEAOCTABNEHNE COU™ 11 471214 | 121 2920397 | 12,9 | 1984 1448683
abHbIX ycnyr ' ' '
npesocTaB/ieHVe NPOYNX KOMMYHaSbHbIX, 259454 91 864132 38 | 33319 604678
couManbHbIX Y NEPCOHANTbHBIX YCayr ' ’ '

* COCTaBNEHO Ha O0CHOBaHWMW [aHHbIX TeppuTopuanbHOro opraHa defepasibHON CAyX6Obl rOCYAapCTBEHHON CTATUCTUKM Mo Pec-

nyé6nuke Kpbim.
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WHBECTULIMN B
Puc. 2. Temn npupocTa MHBECTULMIA B OCHOBHOM KanuTa Mo BUAaM 3KOHOMUYECKON LeATeNbHOCTH, %
(CocTtaBneHo aBTOpamu)

Oco60e yBennmyeHne 06beMa BNOXKEHUIA HAbMOAAN0CH B TaKMX 3KOHOMUYECKMX Cthepax Kak CTpou-
TeNbCTBO Ha 123451 Thic. py6., TeMN NpupocTa cocTaBun 464% , 4To ABNSETCA NOMOXKMUTE/bHLIM AB/e-
HMEM, TaKXXe yBeNnyeHve 06bema MHBECTULMI B TaKMX OTPac/sX Kak 4o6blva None3HbIX NCKonaeMblX
(yBenuueHue B 2015 rogy Ha 1152880 Tbic. py6. nnmn 250,984%), TpaHCNOPT U CBA3b (YBENMYEHWe [e-
HEXHbIX BNOXeHWUI Ha 2105505 Tbic. py6. nnn Ha 155,8%), Takke B 2015 rogy no cpaBHeHuto ¢ 2014,
YBENMYUNCH BNOXKEHUSA B TOCTUHMYHBIA 1 pecTOpaHHbIA 6u3Hec Ha 1542128 Tbic. py6. nnm Ha 126,9%.
MonoXnTeNnbHOe 3HaYeHNe UMEET yBeNIMYeHME BNIOXKEHWI B TakKue OTPac/n Kak 34paBoOXpaHeHue v
npegocTas/eHne coumanbHbIX yenyr Ha 1448683 Tbic. py6. unmn Ha 98%.

Oc060e BHMMaHVe HEO6XOAMMO YAENNTb TaKUM OTPAC/IAM KaK CelbCKOe X03AMCTBO, 0X0Ta 1 IECHOE
X035CTBO U (PUHAHCOBAs AeATENbHOCTb, Tak KpbiM MMeeT 60/1bLLOI NOTeHLUMan Ans pa3BmTs CebCKo-
ro X039CTBa, HO BNIOXeHMS B 3Ty oTpacib B 2015 rogy, no cpasHeHuto ¢ 2014 rogom yBenmynamnch
He3HaunTenbHo (13,02%), Takxke cnefyeT yaenmTb BHUMaHWe PUHAHCOBOW LeATeNbHOCTH.

Han6onblunin yaenbHbIA BeC B CTPYKType 06Liero o6beMa MHBECTULMM 3aHUMAOT MHBECTULIMA B
Takue 0Tpac/v Kak Npou3BOACTBO W pacrpefenieHne aeKTpoaHeprum, rasa v sogpl (16,7% B 2014r. un
11,3% B 2015 r.). HecmoTps Ha 310, KpbIM UCMbITbIBAET TPYAHOCTU B CBA3M C HEXBATKOW 3/1EKTPO3HEP-
rnw, rasa, Bofbl. VIHBeCTULMM B rOCYLapCTBEHHOE YNpaB/ieHue 1 06ecneyeHrie BOBHHOM 6e30MacHOCTY;
coumanbHOe CTpaxoBaHue cocTasnsanm 12,1% ot obuiero o6bEMa BnoxxeHuin 8 2014 rogy, Ho k 2015 rogy
UX fons yMeHblunnack Ao 8,9%. B 2015 rogy yBennumnacb 40NS MHBECTULMIA B TaKyH OTpac/lb Kak
TpaHcnopT u cBasb Ao 15,3%.

HanmeHbLUNIA yaenbHbI BEC B CTPYKTYPE UHBECTULMIA 3aHUMAIOT MHBECTULMK B CTPOUTENLCTBO (B
2014 rogy 0,2%, Ho B 2015 rogy aT0T nokasarens ysennuunsncs go 0,7%), B PUHAHCOBYHO AeSTeNbHOCTb
(0,6%B20141. 10,6 B2015T.).

Bce onepauym ¢ 610fKETHbIMW UHBECTULMAMI OCYLLECTBAAKOTCA B NMOPSAKE, KOTOPbIA yCTaHaBIMBa-
eTcs OHOMKETHLIM 3aKOHOAATENbCTBOM Pd, a TakKe 1 3aKoHoAaTe/lbCTBOM Pecny6nmkn Kpbim.

Cybcuaum MoryT npefocTaBnATbCA roCyAapCTBEHHbIM OpraHn3aLmaM B npesenax 6raKeTHbIX ac-
CUIHOBaHWIA, MPeAYCMOTPEHHBIX 3aKkOHOM Pecny6imkun Kpbim 0 6romxeTe Pecny6nnku KpbiM Ha cOOT-
BETCTBYHOLLMIA PMHAHCOBbIN rog,
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PelTUHIoBbIM areHTCTBOM «3KcnepT PA» 6bIf0 NPoBeAEHO UCCefoBaHNe «PEATUHT MHBECTULMOH-
HOW NPUBNEKaTeIbHOCTY PErMOHOB POCCUM» HanpaseHHOE Ha CpaBHEHVE NPEVNMYLLECTB U HEJOCTATKOB
MHBECTULMOHHOIO KNMata CyobeKToB (befepauni, BbIpaboTKy NPeSIoXKeHn AN AasibHelwel aes-
TeNbHOCTMW PernoHasibHbIX BN1IACTEW N0 YNyULLEHNIO NO3ULMIA CBOUX PErMOHOB B peliTuHre [12].

Pecny6nunke KpbIM AaHHOe areHTCTBO NPUCBOWIO PEMTUHT UHBECTULMOHHON NpUBMEKaTeNbHOCTM
3B1— 10 ecTb KpbIM ABNSAETCA PErMOHOM C MOHVKEHHBIM MOTEHLMANIOM Y YMEPEHHBIMU pUCKaMu /15
4aCTHbIX MHBECTOPOB [12].

KpbIM B peliTUHIre 3aHUMAEeT He camble NyyLlne No3numn. Tak, K Ipumepy, Ha ypoBeHb 3KOHOMMYEC-
Koro pucka Kpbima BnSeT 1 KpaliHe BbICOKMIA U3HOC OCHOBHbLIX POHAO0B (0K0NO 74%), a TakXKe NpeBbl-
LuatoLLasn fOM0 YObITOUHBIX NPeLnpuaTUii (42%). B T Xe Bpems, 4015 pa3HO06pasHbIX NepeymncrieHmnin
13 LeHTpa B OOLKETE HOBbIX CyObEKTOB BbICOKA — MpeBblaeT 70% [9].

Heobxo41M0o 0TMETUTb, YTO COrIACHO NPOBEAEHHOMY UCC/EA0BaHNIO, HaWUYULLNIA MHBECTULMOHHDIN
NOTEeHLMaN PermoHa — TypUCTUYECKUIA. 10 3TOMY KPUTEPUMIO NOTYOCTPOB HAXOAUTCS B NEPBOW NATEPKE
pernoHos Poccuu.

BbIBOAbl

Takum o06pazom, Pecnybnnka KpbiM 06/1aaaeT He06X0AMMOIR MHBECTULIMOHHON NPUBEKaTe/IbHOC-
TbtO 419 faNIbHEMLLEro pacLUMPeHNs MHBECTULMOHHBIX B/IOXEHWI KaK 3a CYET CPeACcTB U3 hefepasibHO-
ro 61ofpKeTa, Tak M YaCTHbIX MHBECTOPOB. YUNTbIBAsA CAHKLMOHHbIE OrpaHNYeHuns, pasBuTe NHBECTU-
LIMOHHOM aesTenbHOCTM B KpbiMy OyaeT CONpoBOXAATLCS YCUIEHHOM NOALEPXKKO rocyaapcTea B pac-
LUVPEHUM Y CTUMYIMPOBAHUW BHYTPEHHUX MHBECTULNIA.
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