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CTaTbs MOCBSALLEHA CPABHUTENILHOMY aHaN3y CUMCTEMbI FrapaHTUpOoBaHMs ®OHAOM rapaHTMPOBaHUS BKMA40B
(hM3NYECKMX IUL, U YCNYT CTPaXOBaHWA Aen03KUTOB CTPAXOBbIMM KOMMAHWSIMU.

KntoueBble CoBa: [enosunT, rapaHTUPOBaHWe BKa0B, CTPaxoBaHWe [enosnToB, MOH/ rapaHTUPOBaHWS BK/a-
[10B (PM3NUECKUX NNL]

BBEAEHWE

B coBpeMeHHbIX YCNOBUSX (DyHKLIMOHMPOBaHWS 6aHKOBCKOI CUCTEMbI BCe 6O/bLLYIO aKTyaslbHOCTb NMprobpe-
TaeT BOMPOC J0BEPUS HACENEHMSA K (DMHAHCOBLIM YUpeXxaeHusMm. OLHUM U3 UHCTPYMEHTOB MOBbLILLEHUS J0BEPUS
ABNAETCA CUCTEMA 3aLLUMThI BKNA0B (U3NYECKUX ML,

OTeuyecTBeHHbIE 3KOHOMMUCTbI BbIAENAOT ABa CMOCo6a 3aluUThbl BKNaA0B (PU3NUYECKMX ML Yepe3 CUCTEMY ra-
PaHTUPOBaHWSA BKNaL0B PU3NYECKMX L, CrieLManM3mpoBaHHbIM ®OHLOM rapaHTUPOBaHWs U NyTeM CTpaxoBaHuWs
[leno3nToB CTPaxoBbIMU KOMMAaHUAMU.

MpobnemaTunKa 3aK/IKO4aeTCA B TOM, YTO 3TW [1Ba BApUaHTa ABMSIOTCS CKOPee B3aMMOUCK/IOUAIOLLIMMU, HEXeNN
[LononHsaLWuMK. Bonpock! AeATeNbHOCTY CUCTEMBI FapaHTUPOBaHWA BKALOB HaceNeHNUst YKparHbl OCBELLEHbI B
pabotax H. boHaaps, C. Bnacosuua, A. BoxokoBa, T. CMOBXeHKO, P. Tbipkano. Kpome Toro, B gucceptaumm Tutu-
eBckoin O.B. ocBslLieHa TeMa B3aVMOLEWCTBMA CUCTEMbI FrapaHTUPOBaHWSA 1 CTPax0BaHWs BKIALO0B CTPaxX0BbIMM
KOMMaHWSIMM, KaK e4MHOT0 MeXaHU3Ma CUCTEMBI 3alLMThbl BKIa40B. B faHHO cTaTbe [Ba yKasaHHbIX cnocoba 3a-
LWNTbI AEN03UTOB NPeACTaBNeHbl B3aUMOVCK/IHOYAIOWMY. B 3TOM 3aK/04aeTcs HayuHas HOBU3HA UCCNeOBaHNS.

MOCTAHOBKA 3A0AYN

Llenbto cTaTby ABNAETCA YTOUHEHME TEOPETUYECKMX MOMOXKEHU 3aLWUThI BKIAL0B (hU3NYECKUX UL, U BbISBIe-
HWe nyTeii ee Ja/bHENLLEro pa3BUTHS.

PE3Y/NIbTATbI

CrpaxoBaHue [eno3vTOB MNpeAcTaBnseT coO0i 3akNoUeHWe LOroBopa CTPaxoBaHUs MeXay PU3NYeCKUM in-
LIOM — BKNag4MKOM 6aHKa M CTPaxoBoi KOMNaHWel. YCNoBuMs orosopa MoryT 6biTb pa3nnyHble, B 3aBUCUMOCTU
OT CTPaxoBOii KOMMaHWN 1 6aHKa, B KOTOPOM OTKPbIBAETCA NGO Y)Ke MEETCS 4EeN03uT.

3acTpaxoBaTbh CBOW [ieHbr' MOTYT U Te, Y KOro y)XXe eCTb 6aHKOBCKUWE BKNafpl, U T, KTO TONbKO peLunics oT-
KpbITb cyeT. CTpaxoBbIM C/ly4aeM CUUTAETCA HEBbIMNOHEHME 0653aTe/IbCTB 6aHKOM MO BO3BpaTy AenosuTa. [aH-
HbI MYHKT MOXET BapbMpPOBaTLCS B 3aBUCUMOCTM OT CTPax0oBOil KoMNaHUW. CTPaxoBLUMKM BbINAa4uMBatoT TO/IbKO
CYMMY NOTEePAHHOI0 BK/aJa, a MPOLEHTbl — HET, MOCKO/bKY MPOLEHTbI ABNAKOTCA NPUOLIILIO KeHTa. CTpaxosas
CYMMa, KaK rnpaBusio, Takas Xe, Kak 1 cymma fenosuta [3].

B HacTosiLLee BpemMs HEMHOrMe CTpaxoBble KOMMaHWM NpefnaraloT Yeayry cTpaxoBaHus AenosnTos, a cpeaun
Tex, KTO Npej/iaratoT, YC/IOBMS COBEPLLUEHHO pa3HO06pa3Hble: MPUBA3KA CTPAXOBKU KO BK/1ajaM B KAKOWM-TO KOHK-
PETHbIVi 6aHK, CTPaxoBKa A1 BCEX XKeNaroLLyx, He3aBMCUMMO OT TOTO, [Ae Pa3MeLLeHbl AeHbI M, 06CTy)XXMBaHWE TOSIbKO
K/IMEHTOB CMCTEMHbIX 6aHKOB (B KOTOPbIX PUCK HEGMAronpuATHOM cuTyaumm — MuHumaneH) [3]. LieHa yenyru no
CTpaxoBaHWto, T.e. Tapubl B Pa3HbIX KOMMAHWUSAX OT/IMYAKOTCSA OYeHb CUIbHO. CTpaxoBas MPeMus MOXKET COCTaB-
naTb 0T 1% A0 8% BenmumHbI genosnta [3].

YcnoBuid
CTPaxoBbIX KOM-
naHuiA, KoTopble
npegnaratoT yc- | bpokGusHeccTpaxosaHiue
NYry «CTpaxoBa-
HUE 1en03nTOB», AnbaCTrpaxosBaHue
npesCcTas/ieHbl B
Tabnuue 1.

PENTWUHT Ha- "Crap-nomuc

Tabnmua 1
YCNoBUA YCYrv B Pas/iMiHbIX CTPAXOBbIX KOMMaHWAX

CrpaxoBas KOMNaHus Tapud JlononHuTeNbHbIE YCI0BUSA
[lo 2% oT cymmbl fienosuta Pvick: Tonbko 6aHKPOTCTBO, 6e3 (hpaHLLN3bI,
CTpaxytoTcs ieno3nTbl B 6aHkax TOIM-20
MoHWXeHWe 6aHKOM MPOLEHTHOM | PUCK: HEBO3MOXXHOCTb 6aHKOM BEPHYTb fie-
CTaBKM M0 BKNagy nosut
Apma VHavBuayansHo Puck: 6aHKpOTCTBO.
Be3ycnoBHas (paHLwim3a — 150 Tbic. IpH.
1% thpaHLLM3a, 3aCTpaxoBaHa BCS CyMMa [0-

3% He3aBMCKMO OT GaHKa

LeXHoCTN thu-
HaHCOBbIX Yu-
PEXAEHNA Kax-
ObliA cTpaxos-
LMK cocTaBnseT
caM, OCHOBbIBa-
ACb Ha W3BeCT-
HbIX eMYy (IMHaH-
COBbIX MOKasare-
nsAx 6aHka, nomm-

roBopa C nepegayein Nnpaea perpeccHoro ncka
K POHAY rapaHTVpoBaHusA.

PvcK: HecBOEBPEMEHHOE BbINONHEHWE 6aH-
KOM 06513aTe/1bCTB MO BbIMN/aTe AeHEXHbIX
CPEACTB, 3a UCK/H0YEHNEM BaHKPOTCTBA.

TAC, cTpaxoBas rpynna

1-8%

150 TbIC. rpH. — 6e3ycnoBHas (paHLUK3a.
Puvck: 6aHKpOTCTBO 6aHKa.

Cnyx6a cTpaxoBaHus 611

MMoHMXeHVe GaHKOM NPOLEHTHO
cTaBkM (B cpegHeM Ha 1,2%)

CTpaxyroTcs ToNbKO BKaAb! CBbiLe 150 ThiC.
rpH. ®paHwmza— 150 Tbic. rpH. Prck: 6aH-
KPOTCTBO 6aHKa

VcTouHuK: T4]
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TVKe NPVBIEYEHNS CPELACTB M YNpaB/ieHNs UMK, Yem MeHbLLe A0BEpMs BbI3biBaeT BaHK y CTPax0BOWA KOMMaHWN,
TeM BbliLwe ByneT Tapud.

CTOMMOCTb CTpaxoBaHWA [eno3unTta 3a4acTyto MOKPbIBaeT [OXOAHOCTb Aeno3uta. s Toro, Ytobbl 3TOro He
MPOM30LL/O, BKNag4MKaM Heo6xXoAMMOo BblbpaTb 6aHK ¢ 60/1ee BbICOKMMI CTaBKaMu, UTOObI C yHETOM PacXofoB Ha
CTPaxoBKy NOAYYUTb CyMMY 60/bLLYIO, YeM B BaHKe C 00bIYHbIMM cTaBKaMn. OfHAKO 1 B 3TOM C/lyyae JOXOLHOCTb
He JOCTUIHET XenaeMoi, NOCKOMbKY CTPaxoBble KOMMaHWK YCTaHaB/IMBAIOT Ha «COMHUTE/bHbIE» 6aHKM CTpaxo-
BOW Tapue) 3HA4YMTENbHO BbiLLie, YTO MOAHOCTLIO aHHYIMPYET BbITOAY.

MepeiigemM K pacCMOTPEHMIO ApYroro cnocoba 3alyThl BKNaA0B (U3NYECKUX UL, — MPW MOMOLLM crieumani-
31poBaHHOro ®OH/a rapaHTUPOBaHNS.

DOoHJ, rapaHTUPOBaHWSA BKNA0B (PU3NUECKUX NNL, ABNSETCS rOCYAAPCTBEHHbLIM CNeLMann3npoBaHHbIM yUpeXx-
[eHneM, KOTOPOE BbIMOHAET (hyHKLMM B Chepe rapaHTUPOBaHWA BKa40B (U3NYECKMX ML, U OCYLLECTB/ISET CBOO
[lesTeNbHOCTb Ha 0CHOBaHMK 3akoHa YKpanHbl «O oHAe rapaHTUpPOBaHUA BKIaA0B PU3NYECKMX UL». YyacTue B
®oHze 6aHKOB ¥ (HIMI0B MHOCTPaHHbIX 6AHKOB ABNSAETCS 0053aTe/bHbIM. [2]. POHA rapaHTUPYeT KaXKAOMY BKIas-
YMKY Y4aCTHMKa BO3MELLieHWe CPEACTB Mo ero BKNajam, BKIHYasa NpoLeHTbI, B pasMepe BKNaaoB Ha feHb HacTyn-
NeHUs HeJOCTYMHOCTU BKNaAo0B, HO He 60nee 150000 rpriBeH No BKIaAaM B K&XA0M U3 TaKMX y4aCTHUKOB [5].

Bknagpl, pasmep KOTOPbIX COCTaBNAET MeHee 1 rpMBHbI, He NOANEXAT BO3MELLEHWIO. BKnagumku npuobpeTatoT
MpaBo Ha NoyYeHWe rapaHTUPOBaHHOW CyMMbI BO3MELLEHUS 3a CHET cpefcTB DOoHAA B AEHEXHO eauHuLe YKpa-
WHbI CO iHA HACTYMNAeHUA HefOCTYMHOCTU BKNaJ0B.

Bbinnara ®oHAOM rapaHTPOBaHHOM CyMMbI OCYLLIECTB/SETCA YePe3 OMNpeAeNieHHble 6aHKN-areHTbl B TeUeHMe
TPeX MeCALEB CO AHS HACTYNIeHNs HeJOCTYNHOCTU BKagoB. B cnyyae nnkemgaLmm cucteMoobpasytoLero 6aHka
3TOT CPOK MOXET ObITb NMPOAJIEH A0 LecTy MecsueB. CPOK MCKOBON AaBHOCTU MO 06paLleHUsM BKIaLYMKOB CO-
CTaBNsAeT TP roga.

CpaBHUTESbHbIN
aHanu3 cTpaxoBaHus

Tabnuua 2
CpaBHUTENBHbIN aHaIM3 CTpaxoBaHWs BKNaA0B B CTPaxX0BOWA KOMMNaHnn 1 ®OHA0M rapaH-

TUPOBaHWSA BKNAZ0B (hU3NUECKUX L BK/1a/10B B CTPaXOBOiA
CTDAXOBAS KOMMAHMS ®OH, rapaHTUPOBaHIA BKIaZ0B KoMnNaH1M 1 POHAOM
P (hU3nYeCKUX uL, rapaHTMpoBaHKUA

JInMUT cTpaxoBoii/ rapaHTh-
POBaHHOi CyMMbl

He orpaHuyeH

150000 rpH

CTOMMOCTb

1-8%

Onna4mBaeTcs 6aHKOM

CymmMa BO3MELLEeHNA

Mo foroBopy CTpaxoBaHws, TOSb-
KO CyMMY fienosunTa 6e3 npoLeH-

TOB

[enosnT + NpoueHTbI, HO He 6oee 150000
rPH B 04HOM bGaHKe

VICTOYHMKN MOMO/HEHNS
(hoHAa BO3MELLEHNs!

CTpaxoBble NPEMUM BKIAAHUKOB

OTuncneHns 6aHKOB-y4aCTHVNKOB

CpOoKWU BbIM/AaTbl BO3MeLLe-
HUA

He 6onee mecsua

3 mecsua. MoxeT 6bITb NPoA/IEHO A0 6.

npescTaBneH B Tab-
e 2.

Takum o6pasom,
KaK BUAHO U3 Tabn. 2,
rapaHTuitHasa cymma
B ®OHAe VMeeT rpa-
HUYHYIO BENNYUHY U
cocTtasnset 150 ToiC.
IPH., B TO BpeMsl Kak

KT0 cTpaxyeTcs Jo6oe nnuo, obpaTmBLIeecs B

CTPaxoByto KOMMaHU

Bknaguuku, Kpome NnL, Ha KOTOPbIX He
pacnpocTpaHseTcs rapaHTUpoBaHue Co-
I71aCHO 3aKOHOAATENbCTBY

MHOTMe CTpaxoBble
KOMMaHUN CTPaxyoT
BK/1aflbl HEOrpaHu-
YeHHOro pasmepa.
BOMbLINHCTBO 4EN03MTOB B COBPEMEHHON GAHKOBCKOM CUCTEME YKpauHbl He MPEBbILAKT FPaHMYHOro pasmepa
150 TbIC. rpH. K TOMY e, AaHHas CyMMa OTHOCUTCS Wb K OAHOMY 6aHKy, TO eCTb K/MEHT MOXET OTKpPbITb
HECKO/IbKO AEMN03UTOB B PasHbIX 6aHKax, 1 N0 KXKLOMY 13 HUX OydeT AeiicTBOBaTb CUCTEMa FrapaHTMPOBaHUS BK/a-
[10B. HekoTopble CTPaxoBLUMKM BBOAAT 6e3ycnoBHYt0 hpaHLwim3y B 150 ThicaY rpuBeH. To eCTb CTpaxoBast KoMna-
HWSA NOKPbIBAET HEBO3BPAT TO/ILKO TOTO, YTO CBbILLE 3TON CyMMbl.

CTOMMOCTb CTPaxoBOro Tapuda B CTPaxoBoi KoMMaHuM cocTasnseT oT 1% Ao 8%, B TO BpeMs Kak 3a CUCTEMY
rapaHTMpoBaHWs BKNafoB ®OHAOM NaTUTb He TPebyeTcs, er0 CTOMMOCTb 6aHK YXKe YUWUTbIBAeT B MPOLIEHTHOM
cTaBke. TO €CTb, N0 CyTW, CTPaxys 4eN03UT B CTPAXOBOI KOMMaHUW, KNVEHT NIATUT 4BaXKAbI.

DOH[ rapaHTMpPOBaHNA BO3MELLLAET BCKO CYMMY BK/1a/a, BK/IHOYasA NPOLEHTLI, ECAM faHHaA CyMMa He MnpeBbiLla-
eT 150 TbIC. rpH. B TO )e Bpems, CTpaxoBas KOMMNaHMs — TO/IbKO CYMMY BK/1a4a, NOCKO/bKY MPOLLEHTbl — 3TO YXKe
npubbINb.

YTo KacaeTcs pasmepa (poHAa BO3MELLEHMS, Y CTPaX0BOW KOMMaHUM OH (JOPMUPYETCS U3 CTPAXOBLIX NMPEMUIA.
TakuMm 06pasom, ecn, K NpUMepy, Mbl 3acTpaxoBann 10 BKAaA0B Mo 15 TbiC. PH. KaxkAablii No Tapudy 5%, GoHa
BO3MeLLeHns cocTaswa 7500 rpH. Ecnm e oguH 13 3TUX BKNagoB OydeT MOAneXaTb BO3MELLEHMIO, CTPax0BOi
KOMMNaHWW He XBaTUT CPeACTB (hoHAA /1 KOMMeHcauumn. Peseps doHAa rapaHTUPOBaHUS (DOPMUPYETCS U3 BCTYNK-
Te/NbHbIX B3HOCOB YYaCTHUKOB, 3 EXXErOfHbIX OTUYMCEHN BaHKOB, M3 MPMOLINN OT pa3MeLLEHNSt BPEMEHHO CBO-
60aHbIX cpefcTB DOH/a, U3 CPEACTB, BHECEHHbIX HBY 1 13 WiTpados. Pasmep pesepBa Ha AaHHbI MOMEHT SIB/ISieT-
CSl HEAOCTATOYHbIM, U, eC/IM MPOM30MAET 6aHKPOTCTBO XOTSA Obl ABYX KPYMHbIX 6aHKOB, POHA OyAeT He B COCTONA-
HWW BbINNATUTb BO3MELLEHUA. Takum 06pa3om, (hopMmpoBaHmne PoHAa A5 NOKPbITUA 0653aTeNbCTB MO BbiniaTam
BK/1afJ0B ABNAETCA NPO6/IEMHLIM MOMEHTOM Kak A/19 POHAA rapaHTUPOBaHMA, TakK U 415 CTPaxoBbIX KoMNaHuii.
B CNyyae, Korfa HeCKO/bKO KpYMHbIX 6aHKOB BaHKPOTATCA, 3TO CBUAETENbCTBYET O KPU3KCe BCeli 6aHKOBCKOW CHC-
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TeMbl, KOTOpasi HEM3MEHHO B/IeYET 3a COOO0I 1 KPU3NC B CTPAXOBOM PbIHKE, UTO MOXHO ObII0 HabNOAATb BO BPEMSI
MMPOBOro (PUHAHCOBOIO Kpu3mca.

HecomMHeHHOe [OCTOMHCTBO CTPaxX0BKW Aeno3nTa — BbICTPbIE CPOKM PacyeToB C KNMeHTaMK. Fopasgo ObicT-
pee, YyeM BbINAaThl U3 POHAA rapaHTUPOBaHKS BKNAAO0B UKW B XOAe ANUTeNbHO NpoLesypbl 6aHKpoOTCTBa 6aHKa. C
MOMEHTA HaCTYM/IeHNs CTPaxoBOro Ciyyas [0 MOMEHTa BbIM/aThl, MO 3aBEPEHUAM CTPAXOBLLMKOB, MPOXOAMUT He
6onee Mecaua. POHA rapaHTUPOBaHWSA BKNaJ0B 0053aH BbINJaTUTL BO3MELLEHWE Yepes TPy MecsaLa rnocne 3asep-
LUeHUs NpoLesypbl IMKBUAALMN 6aHKa. 3TO OAWH M3 apryMeHTOB B M0/b3Y CTPaxoBaHWA Len03MTOB.

CrpaxoBaHue fierno3nTa XopoLwo Ans L, BO3MeLLEHVe KOTOPbIM He NPOUCXOAMT MO 3aKOoHY. POHS, He BO3Me-
LLiaeT rapaHTMPOBaHHYIO CyMMY M0 BK/1afjaM, pasMeLLeHHbIM: @) YfleHaMy Hab/iofaTeNbHOro CoBeTa, CoBeTa au-
PEKTOPOB 1 PEBU3NOHHOW KOMMCCUM 6aHKa; 6) paboTHUKaMK HE3aBMCUMBIX ayAUTOPCKUX (1PM, KOTOpbIE OCyLLe-
CTB/IANIN ayAUTOPCKME NPOBePKY 6aHKa Ha NPOTHKEHUM NOCNEAHNX TPEX NIET; B)aKLMOHEPaMK, LONA KOTOPbIX Npe-
BbiLaeT 10 NPOLLEHTOB YCTaBHOIO KanuTtana 6aHKa; ) BKNafumkamu, KOTopble Ha MHAMBUAYaNIbHON OCHOBE Nony-
YaloT OT GaHKa NbroTHbIE NPOLEHTLI U UMEOT hHaHCOBbIe MpuBuaerun [1].

CnepyeT Takoke 0TMETUTb HEMASTOBaXKHbII (DaKT, YTO CTPaxoBaHyie Aern031TOB 1 CUCTEMA rapaHTUPOBaHNS BKaAoB
ABMIAIOTCA B3aVIMOUCK/IHOYAIOLLMMUN. TO €CTb, KMEHT HE MOXET MOMYyYUTb CTPAX0BOe BO3MELLEHME [BaX[bl: U3
®oHfJa 1 13 CTPaxoBoii. ECin BKNaLUMKY CTPaxoBasi KOMMaHWA BbIMjadvBaeT BO3MELLEHWE, OH MepejaeT CTpaxo-
BOI1 CBOE MpaBo TPeboBaTh 0T POH/A BbINAATY rapaHTMPOBaHHON CyMMBbI.

BbIBOAbI

Bo-nepBbIX, CTpaxoBaHWe BK/I3L0B B CTPAXOBOM KOMMaHWM HE MMEET CMbICMa U 3(heKTUBHEE ANA KINEHTa
nonararbcs Ha ®OHZ rapaHTUPOBaHUA BKNaZ0B PU3NYECKUX ML,

Bo-BTOpbIX, CTPaxoBaHWe MOXET ObITb UCMOMb30BaHO A5 TEX, KTO XKenaeT COKPaTUTb BPEMS BO3MELLEHNS,
nnbo 4n1a nul, Senos3uTHbIe BKMadbl KOTOPLIX He NOMafatoT MOA CUMCTeMY rapaHTupoBaHus ®OoHAOM B COOTBET-
CTBWM C 3aKOHOAATENbCTBOM.

B-TpeTbux, POHL rapaHTUPOBaHWA BKMAL0B (M3NYECKUX UL, CNefyeT NpU3HaTb TakuM, YTO obecrneynBaeT
NYULUYIO 3aLLMTY 1 He NpejnonaraeT LOMNOHUTENbHYIO ONJiaTy B BUAE CTPAxXOBbIX NPeMUIA.

CnepoBatenbHO, ®OHA rapaHTUPOBaHUA BKIAL0B (h13MUHECKUX MWL, ONPefeNseTcs kak Hanbonee npremembli
W HaJIeXKHbIi BapUaHT ANA KNNEHTOB.
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