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COLIANTbHU KAMITAN AK HEEKOHOMIYHUIA YAHHUK CYUYACHOIO
EKOHOMIYHOINO 3POCTAHHA

Ha 0CHOBi BMBYEHHS EKOHOMIYHOI NiTepaTypw i NPOBEAEHOTO B CTATTI EMMIPUYHOIO aHani3y, iCHytOTb MiACTaBN CTBEPLKY-
BaTW, L0 KiNbKICTb I cneuungika hakTopis, L0 BMMBAKOTb HA EKOHOMIYHE 3POCTaHHA B MOCTIHAYCTPia/ibHY enoxy, PO3BUTOK
iHhopMaLifiHOrO CycMiNbCTBA Ta EKOHOMIKM OCHOBAHOI Ha 3HAHHSAX BUXOAATb JasieKO 3a BU3HaYeHi HEOKMAaCUUYHOK eKOHOMIY-
HOHO TEOPIEHD «TPaAMNLLIFHI» eKOHOMIYHI (hakTopy 3pocTaHHA (hisMUHUI KaniTan Ta iHLWi BUAK KaniTany, Aki BAKOPUCTOBYHOTb-
s B MPOLIECi BUPOOHMLTBA, MPUPOAHI pecypcy, 3eMAs, Npaus, TeXHIYHMIA nporpec). CTae 04eBUAHMM, LU0 3’ABUINCS «HETpa-
OVLIAHI», HEeKOHOMIYHI (DaKTOpPW eKOHOMIYHOTO 3pOCTaHHs, AKi OXOM/OKTb HeBUPOOHMUYI cepy. [0 HefaBHLOrO Yacy Ui
(haKTopW He NMpMBepTa/Iv yBarn EKOHOMICTIB, a BiTaK, BOHW HeAOCTaTHLO BUSCHEHI Ta 06IPYHTOBaHI B eKOHOMILi.

Knto4oBi cnosa: coujianbHNi KaniTas; eKOHOMIYHI (hakTopu; HeeKOHOMIYHI (hakTopy; eKOHOMIYHE 3pOCTaHHs; KOHLenuii
rBEHCI.

BCTYN

YNpoaoBX 0CTaHHIX AeCATUNITb Y HAYKOBUX PO60Tax, Nybnikauiax, K BITYM3HAHMX, TakK i 3axigHUX
€KOHOMICTIB BCe YacTiLlle 3’ ABNA0TLCA CTBEPIYKEHHS LLOAO NOABU «HOBUX» YMHHWKIB, AKi BNANBAIOTb
Ha eKOHOMiYHe 3pOCTaHHSA. Pe3ynbTaTy CydyacHUX eMipuYHUX SOCNIIKeHb [ar0Tb NiACTaBU CTBEPLXKY-
BaTW, LLO TaKi YAHHWUKW, BIAPI3HAOTHCA 3HAYHOI MIpOK Bifl «TPaAULIAHNX», YCTaNIEHUX B EKOHOMIL
(haKTOpiB EKOHOMIYHOI0 3pOCTaHHSA. BOHM BUXOAATb AaIeKO 3a MeXi MeMHCTPiMa HEOKNaCUYHOT EKOHO-
MiYHOI Teopii Ta OXONOTb Chepy, AKi He NpyUBepTav A0 HeaBHLOIO Yacy YBarn eKOHOMICTIB. [iiiCcHO,
CyCMiNIbHWIA PO3BUTOK FINOTETUYHO NPU3BOAMTbL L0 PO3LUMPEHHS KOMO (haKTOPiB EKOHOMIYHOMO 3pOC-
TaHHS, AKi 3a/IMLLA0TLCA HELOCTATHLO 3’ACOBAHMMM Ta 06I'PYHTOBAHMUN B eKOHOMIYHIN HayLi.

Mpo Te, L0 Cy4yaCHNM YMHHMKAM EKOHOMIYHOIO 3pOCTaHHSA NpuTamMaHHa «3arafKoBiCTb» 3BepTae
yBary B CBOEMY eMMipuU4HOMY AOCNIIKEHHI PiHCbKMIA ekoHOMICT PeHo Xepnne [5, c. 1]. 3a iioro
nigpaxyHkamu Big 40% 10 60 % YMHHWUKIB EKOHOMIYHOTO 3pOCTaHHSA 3a/ULLIAKTLCA HE3’ ACOBHUMU 3
MPUYUH TXHLOT HEBU3HAYEHOCTI, HEMOMITHOCTI Ta MIHNMBOCTI. MapafoKCcanbHOK | HE3PO3YMINOK €
Hapasi cuTyauisi, B AKili KpaiHu CBIiTY 3a HasiBHOCTi BiAHOCHO OfjHaKOBMX 3Ha4eHb EKOHOMIYHMX MNOo-
Ka3HWKIB, AIKi XapaKTepu3ylTb EKOHOMIYHWI NoTeHUian, 06Ccarn HasBHUX 3anaciB NPUPOAHUX pe-
CypciB i KaniTany, IeMOHCTPYHOTb A0CUTb BiAMIHHI piBHI BBI1, TeMnNn eKOHOMIYHOIO 3pOCTaHHSA Ta
iHLWI €KOHOMIYHI NOKa3HUKMN.

AHani3 Linoi HA3KM Cy4acHUX EKOHOMIYHMX [Kepen eKOHOMIYHOMO 3pOCTaHHs Aae NiLCcTaBy CTBep-
[PKyBaTW, WO (i3MYHWIA KaniTan, SK ycTasieHa B eKOHOMIL hopMa KaniTany, He Bifirpae BUpiLlanbHy
pofb B EKOHOMIYHOMY 3pOCTaHHI. HUHI B 6yAb-AKiil KpaiHi CBiTY BCe 6iNbLLOr0O BNANBY Ha eKOHOMIYHe
3pOCTaHHSA CNPaBNATb HEEKOHOMIYHI YNUHHMKM [0 SIKMX, 30KPEMa, BiAHOCATb CoLlianbHWIA KaniTan. Llel
(heHOMEH Ha piBHI 3 TaKUMKW TPaAMLIAHO BMU3HaHUMK 6a30BUMM (hakTopaMu, K npaus, (iHaHCoBUIA
KaniTan, NpypoaHi pecypcu, MiANPUEMHULILKI 34i6HOCTI, 3HA4YHOKO MipOHO JeTePMiHYE EKOHOMIYHE 3p0-
CTaHHs. CyyacHi peanii cycninbHOro po3BUTKY, SIKi XapaKTepuaytoTbCs YaCTUMUK (hiHaHCOBO-EKOHOMIY-
HUMW Kpr3aMu, CTaBATb BCE HOBI BUK/NKM, [0 HANBI/NbLL BXKIMBMX 3 AKX BILHOCATH MOLUYK HOBUX
[PKEPEeN CTasoro eKOHOMIYHOMO 3pOCTaHHA Ta MigBULLEHHS KOHKYPEHTOCMPOMOXHOCTI HalioHanbHOT
EKOHOMIKM.

HanwvcaHHto cTaTTi nepesyBasio BUBHEHHSA aBTOPOM pPe3y/bTaTiB (PyHAAMeHTa/IbHUX AOCI4KEHb COL-
ianbHOro Kanitany, nogaHMX y LWinii HU3Li HayKoBUX PO6iT i Ny6nikauii, 3okpema I, bekkepa, . bypa’e,
I. Bectnanga, M. BincoHa, O. BinbsmcoHa, M. Bynkoka, . larrio, K. 'pyTtaepTa, K. KoynmeHa,
[. HapasHa, P. MatHema, I". CBeHfceHa, P. Poy3a, M. LLuda, b. daiiHa, M. dpaHkoica, ®. dykysamu,
@. Xeppepoca, P. Xeprine Ta iH.

Pi3Hi acneKkTy! HeeKOHOMIYHMX (PaKTOpPIB Ta coLianbHOro Kanitany po3rnsaanunca B HayKoBux po6o-
Tax pocilicbkux focnigHukis, 3okpema IM./1. Inatoea, O.T. KoHbkoBa, O.0. KoHeBa, A.B. JlaHUMaH,
H.l. NapioHosoi, [.B. Mepkynosa, 4.4. MNMonosa, B.B. Pagaesa, C.B. Pakwi, O.M. Tatapko, M.{A. ®eir-
36u, C.A. LUTnp6yn Ta iH.

LIIHHWM | KOpUCHUM ANA AOCNIIKEHHS CTaB A0POBOK A0 pO3p06AEHHS CyvacHOT Teopii colianbHOro
KaniTany, 3p06/1eHNIA TaKUMK BITYU3HAHUMUN HayKOBUAMM | gocnigHukamu, sk KO.M. baxan, C.I. baH-
ayp, M.€. lopoxaHkiHa, B.M. Teeup, O.A. IpilwHosa, M.C. JopoHiHa, €.C. [iparomiposa, tO.K. 3aii-
ues, E.M. NlibaHosa, KO.P. MiwwH, O.0. Y6eiBonK Ta iH.
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MOCTAHOBKA 3ABOAHHA

Y cy4dacHMX HayKoBUX npausax i ny6sikauisx, aBTopy AKUX BKa3aHO BULLE, PO3rNALAETLCS LUMPOKE
KOJ10 M1TaHb, NOB’A3aHMX 3 CoLia/IbH!M KaniTasoMm. He3saxatoum Ha Te, CyyacHi HEEKOHOMIYHI YNHHK-
KW, a came couiasibHuiA Kanitan, ix 0co6/IMBOCTI Ta 3Ha4eHHS B eKOHOMIYHOMY 3pOCTaHHI 3a/MLLIAKThCS
Hapasi HeJOCTaTHbO BUBYEHWM Y BITUM3HAHIA EKOHOMIYHII HayLli Ta NPaKTuULi. B KOHTEKCTI BUKafeHO-
ro BULLe aKTyani3yeTbCA NOTpeba y BUBHEHHI 06paHOT aBTOPOM TEMM JOC/IAPKEHHS Ta 06I'PYHTOBYETLCA
i BUGIp.

MeToto i 3aBAaHHAM JOCNIAXKEHHS CTaTTi € BUAB/IEHHA HEEKOHOMIYHMNX (PaKTOPiB Cy4acHOro eKOHo-
MiYHOrO 3pOCTaHHA Ta TEOPETUYHE 06I'PYHTYBAHHSA 3B’A3KY 3 HUMW COLia/IbHOMO KariTany.

PE3YNIbTATU

MepLu HiX 6e3nocepesHbO NEPenTn 40 34IACHEHHS aHanidy, BapTo MpoaHanilyBaTu TPaKTyBaHHS
OKPEeMMX MOHATb AOCNIIPKEHHS, a CaMe 3HaYeHHS CNiB: «(hakTop» — YMOBa, pPYLUiiiHa cuna byab-aKoro
npouecy, ABMLLA; iIHLWMMW CloBamu Lie 06’€KT, AKMIA CBOTM BMNIMBOM 3MIHIOE BNacHi 03Haku Ta (abo)
O3HaKM IHLLNX 06’ EKTIB; «YNHHUK» — YMOBA, PYLLIiiHA Cuna, NpUUKHa Oy[b-AKOro NpoLecy, Lo BU3Ha-
yae Moro xapakrtep abo 0AHy 3 OCHOBHMX puUC; (hakTop. OCKiSIbKM NpoaHani3oBaHi MOHATTA 3a CBOED
CYTHICTIO Ta 3Ha4YeHHSIM € NOLIGHMMM, TO BKa3aHi NOHATTA PO3rNALaTUMYTbCS K CUHOHIMW. Pasom 3
TUM, Gi/bLLI KOPEKTHWUM A1 BUKOPUCTAHHS Y JaHOMY LOCNiKEHHI BUAAETLCA CIOBO «YUHHUK.

IMig, eKOHOMIYHMM 3POCTaHHAM PO3YMitOTb 30i/bLLIEHHSA CYKYMNHUX 06CATiB BUPOOHMLTBA Ta CNOXU-
BaHHS EKOHOMiYHMX B1ar B OKPeMO B3ATII KpaiHi 3a NeBHWI nepiog vyacy. EKOHOMIYHe 3poCTaHHs BUM-
iprOETBLCA, NepesyciM, MO3UTUBHOK AMHAMIKOKO 3MiH (TemMnaMu 3pocTaHHs abo NpUPOCTy) TakMX Mak-
POEKOHOMIYHMX MOKa3HWKIB, SIK BafIOBWIA HaLlioHanbHUIA NpoayKT (BHIT), BanoBuii BHYTPILLHIA Npo-
AykT (BBIM), HauioHanbHWi goxig [3, c. 440]. BapTo BiAMITUTK, LLO TEPMIH «EKOHOMIYHE 3POCTaHHA»
Ta «eKOHOMIYHWIA PO3BUTOK» CNIBBILHOCATLCA MK COBOIO, K CKNafoBa Lifioro Ta wine. BMpisHAOTb
TaKi BUAM eKOHOMIYHOI0 3pOCTaHHSA, SIK :NPOrpecuBHe; cTarHaviiHe; perpecusHe.

MOHATTA «coLianbHNIA KaniTas» aBTop NPOMOHYE PO3YMITV CUCTEMY COLia/ibHUX 3B°A3KiB, KOHTAKTIB,
B3aEMOBILHOCUH Mi>K EKOHOMIYHMMW areHTamu, iHAVBIAYyYyMamu, iKa 6a3yeTbca Ha HOpMax HeoiLinHNX
ab0o couianbHuX (foBipa, NApTHEPCTBO, BU3HaHI MOpasbHI LLiHHOCTI) Ta 0(iLliiiHMX a60 NpaBoBMX (3aKo-
HOZaBui Ta NiA3aKoHHI HOPMAaTMBHO-MPAaBOBI aKTU, KOHTPAKTU TOLL0), IKi BUKOPUCTOBYHOTLCA HUMW NS
OTPUMaHHSA KOHKYPEHTHUX nepesar (4OCTyn [0 PecypciB, 3MEHLUEHHS TpaHCaKUiiHUX BUTpaT, 06MiH
iH(hopMaLliero TOLLLO).

3AiMCHIOKUM KOPOTKMI ICTOPUYHNIA eKCKYPC I'eHe3n (PakTopiB EKOHOMIYHOTO 3pOCTaHHS, Cif BIAMITH-
™!, Wo we B XV CT. y pob0Ta paHHIX MepKaHTMAICTIB TOPriBenbHUIA | FPOLLOBUIA KaniTan po3rnsaascs,
SIK OCHOBHWIA YNHHUK «3p0oCTaHHs 6aratcTBa». Y XVIII cT. Agam CMiT, LLOTNaHACLKWIA EKOHOMICT, OAMH
3 OCHOBOIMO/IOXHMKIB Cy4acHOT eKOHOMiIYHOT Teopil, y CBOIX po60Tax po3rnsaae npaLo pakTopoM «a06-
pobyTy Hauii». Mi3Hile XXaH-baTncTt Celd, (hpaHLLy3bKNn eKOHOMICT, MPeACTaBHMUK KNacUYHOI LLIKOAN
MONITEKOHOMIT, KW ByB NPUXUNBHUKOM i monynsapusaTopoM igeid A. CMiTa BUAINNB Tpy hakTopy BU-
POGHULITBA : MpaLto, KaniTan i 3emnto («Teopis TPbOX PaKTOPIB»).

K. Mapkc i @. EHrenbc B npaui «Kanitan» BUOKpeMuamn agi 6a3oBux rpynu pakTopis BUPOOHULTBA
: npauto (ocobucTi) Ta 3aco6u BMpobHMLTBA (peyoBi). BoHM 3a3Havanu, Wo «aKi 6 He Bynu cycninbHi
thopmMu BUPOBHULTBA, POBITHMKM Ta 3aC06M BUPOOHULTBA 3aBX/AM 3aNMLLIAOTLCA KOro (hakTopammy,
[LNs TOro, L0606 LLoCh BUPO6NATY Li hakTopy MatoTb noeaHaTmcs [1, c. 43].

BianosigHO [0 NONOXeHb Teopii eKOHOMIYHOro 3pOCTaHHsA, AKa 3’aBmnaca HanpukiHui 30-X Ta Ha
noyatky 40-x pp. XX CT. € OCHOBHWIA KaniTan, YMCeNbHICTb HaceneHHs, po3nodin poboyoi cuam Ta
TeXHiYHMI nporpec. ¥ 80-90-x pp. XX CT. B MOAeNAX eKOHOMIYHOr0 3p0CTaHHA (pakTopu (HeAOCKOHana
KOHKYPEeHL,ifi, MOX/IMBI 3MiHV HOPMM NPUOYTKY Ta iH.), AKi BNJMBAKOTb HA EKOHOMIYHe 3pOCTaHHA PO3r-
nspanncs, IK eHAoreHHi (reHepoBaHi BHYTPILLHIMU YAHHUKaMM).

Y TpaAunLiiHiin HeoKNacuuHIi Teopil 3pocTaHHA (neo-classical growth theory) BaXXIMBOro 3HaueHHs
TaKOXX Ha[AETbCA HAKOMMYEHHIO KaniTany (nepeBaKkHO OCHOBHOMY KaniTasy), npaLi Ta TeEXHIYHOMY npo-
rpecy. BBaaeTbca, LU0 MeXaHi3MM PUHKOBOIO PeryitoBaHHA 3a YMOB NMOBHOI0 BUKOPUCTaHHS KaniTany Ta
pecypciB NPYBOAATL EKOHOMIYHY CUCTEMY B CTaH piBHOBaru nonuTy i Npono3uuii. HakonuyeHHs pecypcis
i KaniTany B o6carax, 4OCTaTHIX 415 3a6e3neyeHHs 330BONIEHHSA NONUTY Y KaniTaI0BKNAAEHHAX, PO3r/is-
Jlanocs 6a30BMM YMHHUKOM 3POCTaHHS BUPOOHMLTBA. Taki 3aoLlamkeHHs (rpowi, habpmku, 3aBoau, yc-
TaTKyBaHHS TOLL0) € BUAVMUMU, BIZYYTHUMW Ha LOTUK, Ma/IN HEBIAKNaAHO Ta Ge3nepeLLKoiHO BTi/HOBa-
TVCA B iHBeCTULiI. [0 cepeanHn 70-x pp. XX CT. 0cO6MBUIA iHTEPEC BUKMKaA MOAEb EKOHOMIYHOIO
3pocTaHHs PobepTa Conoy (the Solow economic growth model), B AIKiiA TeXHIYHUIA NPOrpec po3rNsaaeTbCs
HapiBHi 3 KaniTanoM i npaLeto YNHHMKAMM EKOHOMIYHOIO 3p0CTaHHs [6, ¢. 65-94].
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Haii6inbLu BiJOMMMY HanpsiMamm Teopii eKOHOMIYHOIO 3pOCTaHHSA € Taki MOfeNi 3p0CTaHHs, K Keld-
HCiaHCbKa, NOCTKelHCiaHCbKa, HeoKlacuyHa Ta iH. Bci BOHM B LjifIOMy NpUAatoTh BaXKIMBOTO 3HAYEHHS
BMN/IMBY Ha EKOHOMIYHE 3pOCTaHHA (haKTopiB, AKi MatoTb 6e3nocepefHe BiAHOLEHHS 40 TpaauLinHNX
pecypcis BUPOOHMLTBA — KaniTany Ta npavi. Lii Ta BkazaHi BuLLe (haKTOpy MOXXHA BUOKPEMUTU B €KO-
HOMIYHI (PaKTOpV eKOHOMIYHOr0 3poCTaHHA (puc. 1).

EKOHOMIYHI HEEKOHOMIYHI
OAKTOPW: PAKTOPK:

o (hi3nyHWiA KaniTasn, e TEXHOMOTiYHMNIA;

* KaniTanbHi GoHAN; e IOACHKMIA KaniTan;

e 3emns; e EKO/OTiYHWIA;

o MPUPOSHI pecypcu; ExoHomiuHe e EHepreTUyHo-

e npaugs; 3poCcTaHHs peCypCHMWIA;

e TeXHiYHWiA nporpec e iHhopMaLinHWiA;
e KyNbTypHO-
penirinHnii;

e MOMiTUNKO-

iHCTUTYLiOHaNTbHMIA

Puc. 1. fiarpama knacudikauii 6a30BMX (hakTopiB eKOHOMIYHOI0 3POCTaHHS (PospobneHo aBTOPOM Ha 6asi
aHanisy mMogeneii eKOHOMIYHOTO 3pOCTaHHs Ta EMMiPUYHOIO A0CBifY)

BTiM, yNpogoBX 0CTaHHIX AECATUNITL B EKOHOMIYHIN fliTepaTypi Npy NOSICHEHHI Ta 06I'PYHTYBaHHI
Cy4acHOro eKOHOMIYHOr0 3pOCTaHHs BCe BiflbLLe NOCUNAKTLCA Ha ICHYBaHHSA «NPOrasinH», HEBIAOMOCTI.
[LiVicHO, NOACHUTK TeMNK 3pocTaHHA BBIT BUK/IIOYHO B MeXKaX «TpaAnLiiHNX», EKOHOMIYHWX (haKTopiB
CTa€ BCe cKnagHile. IHW1MK cnoBamu, rinoTeTUYHO MaroTb ICHYBATW iHLLI, «HETPAANLiAHI», «HEEKO-
HOMiYHI» [eTepMiHaHTX, WO CNPaB/soTh BM/IMB HA EKOHOMIUYHE 3pOCTaHHA. B Mexax AOCNifKeHHS,
34iMICHIOBAHOTO B fjaHili cTaTTi, 3p06MMO Crpody iIX BUSBUTM, BUCBITIMTU TXHIO CYTHICTb | Cy4acHi 0C006-
NIVBOCTI BMN/IMBY Ha 3pOCTaHHA EKOHOMIKW.

Y HOBIli IHCTUTYLIOHa/IbHI EKOHOMIYHI Teopii, 0CHOBOMONOKHNKaMK AKoi € [1. HopT i P. Tomac,
EKOHOMiYHE 3pOCTaHHS acOLiFOETLCS 3 HAKOMMYEHHSIM JaKTOPiB 3pOCTaHHS, OCBITOK Ta iIHHOBAL|iIIMU.
Ha gyMKy NpuxXnnbHUKIB LIET TEOPIT, BAXKIMBAM YNHHWUKOM, LLIO AETEPMIHYE CyYacHe 3pOCTaHHS, € IHCTK-
TYTW, K CUCTEMM MEXaHI3MIB i MpaBu/, yCTaneHUx y CycninbCTBi, SKi BNAMBAKOTL Ha HAKOMUYEHHS
KaniTany, CTUMY/OKOTb [0 NpaLi, reHepyroTb Ta BNPOBaKYTb HOBI ifel. IHCTUTYTW NpusHadeHi 4is
3a6e3mneyeHHs BUKOHaHHS X MexaHi3MiB i MpaBun, a TakoX A5 BPeryntoBaHHA HOPM NOBEAIHKM, CTPYK-
TYPYBaHHS B3aeEMOfiil MixX ntogbmu [2, ¢. 69-91].

AK BXe ALN0CA BULLE, IHCTUTYTU, (DOPMabHI HOPMU Ta HedpOpMasbHi NpaBuia NOBEAIHKN € He-
BifJ’€EMHUMM CKNaZ0BMMU COLia/ibHUIA KaniTany. IHW1MKY cnosamu, BiANOBIAHO 4O NOCTYNaTiB HOBOT
iHCTUTYLLIOHANIbHOT eKOHOMIYHOT Teopii colianibHWIA KaniTan € HEeKOHOMIYHUM YMHHUKOM, SKUIA BNAW-
Ba€ Ha EKOHOMiYHe 3pOCTaHHS.

EMnipunyHi 3HaHHS Ta JOCBiA, HabyTi aBTOPOM, a TaKOXX BUK/NafeHe BHLLE Aar0Tb MOMY 3MOTY BUOK-
PeMUTU Ta CTUCNO OXapaKTepU3yBaTh TakKi HEEKOHOMIYHI (haKTopW eKOHOMIYHOIO 3pocTaHHs (puc. 1).
[0 EKOHOMIYHMX YNHHMKIB EKOHOMIYHOMO 3pOCTaHHS BiIHOCATb TEXHOMOTYHWIA (haKTop, SKWIA NOB’s3a-
HWA 3 HOBMMW BMAaMW NPOAYKLUIT, NaTeHTamu, TeHAEHLiSMW B HayKOBO-A0CNIAHMX Ta AOCNiAHO-KOHCT-
PYKTOPCbKMX po6oTax TowLo0. IHWMMK cnoBaMu, TEXHONOTIT € pe3y/ibTaToM po3yMOBOT npaLi, iHBeCTy-
BaHHS B MIHOACLKMIA KaniTan, ski AatoTb 3MOTY 3HaYHO PO3LUMPUTU MEXi BUKOPUCTaHHS BioNorivyHux,
(hi3nyHMX, XiMIYHKX Ta IHLWMX BNacTUBOCTEN MaTepii B cthepi MaTepiaibHOro BUpo6HMLTBa. Bnposag-
YKEHHS Ta BUKOPUCTaHHS 6e3BiAX0AHMX i HU3bKOBIAXOAHWX TEXHOMOTIA YMOXMBKOE YTUI3yBaTK Ta
nepepobnaTy BiAX0AM, EKOHOMHO BUKOPUCTOBYBATU HasiBHi 0OMeXeHi pecypcu. B MeauLIMHI, XapyoBili
MPOMUC/IOBOCTI, CifIbCbKOMY rOCMOAapCTBi BUKOPUCTaHHSA 6i0TEXHONOTIN CYTTEBO PO3LUMPIOE MOXN-
BOCTI LIMX rany3ei, Cnpuse XXUTTEQIANbHOCTI NOAMHYM Ta iH. Cthepm 3aCTOCYBaHHS CyHYaCHNX TEXHOMOTIT
MOMITHO PO3LLUMPHOOTLCSA, LU0 NPU3BOAUTL 40 NOSBU HOBUX MOHATb, 30KPEMA, iH(hopMaLiiHO-TeNeKoMY-
HiKaLiAHI TeXHONOT i1, HAHOTEXHO/OTIT TOLLO.

Ba)Xk/IMBOIO HEEKOHOMIYHOHO IeTEPMIHAHTOR CYyHaCHOro EKOHOMIYHOMO PO3BUTKY eKOHOMIYHOTO 3p0-
CTaHHS € iHhopmaLiiHi NOToKK abo iHhopmaLiiHWiA hakTop. MocTiHAYCTpiaNbHa enoxa eBoNoLiT eKo-
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HOMIKN 6a3yETbCA Ha TaKMX «TPbOX KUTax», AK 3HaHHA, Hayka, iHhopmauis. IHhopmalis € «Aaapom»
Cy4acHOT eKOHOMIKW, iKa Ti NepeTBOPEHHSA iHOPMaLLiviHi NPOLYKTY Ta NOCNYrX € 06’€KTOM LUMPOKOro
BMPOBGHULITBA Ta CMOXXUBaHHSA. IHPOPMAL|ifiHi NOTOKM € LiHHUM PEcypCOM, AKWIA AeTEPMIHYE B 3HAYHIN
Mipi EKOHOMiYHe 3pocTaHHS. IHopMaL,iHO-TEXHONOTIYHMIA MPOrpec MoAWGiKyBaB BeAeHHS Gi3Hecy Ta
Cy4yacHe BMPOOGHMLTBO, NPW3BIB 40 NiKBILALIEID NPOMDKHUX NIAHOK BUPOGHUYOro npouecy. MNepefaya
iHhopMaLiiHUX NOTOKIB Yepe3 Mepexy IHTepHeT npuckopuna LWBWAKICTb YKNafaHHA yrog 3 nocra-
YasIbHKaM1 CUPOBUHW | MOKYNUAMU FOTOBOT MPOAYKLIT, BIAKPWIA MOX/IMBICTb ANS HALOMHOT po60TH
MPU3BOANTL O CKOPOYEHHS BUTPAT, MiJBULLYE eKOHOMIYHY e()eKTUBHICTb. IH(hopMaLlis Mae HUHI BaX-
NIBE 3HAYEHHS B eKOHOMIYHOMY 3pOCTaHHI: BOHa € (DaKTOPOM BUPOGHULTBA, AKWIA fae 3MOTy NeBHO
MipOIO KOMIMEHCYBaT! 0OMEXEHICTb IHLLIMX BULIB PeCypCiB.

Mpouecu iHpopMaTusalii cycninbCcTBa Ta rnobdanisauii iHhopmaLiiHOro NPocTopy TiCHO B3aEMOMO-
B’A3aHi 3i CTBOPEHHAM CoLliaflbHUX MepeX, (hopMyBaHHSM Ta PO3BMTKOM COLia/IbHOro Kanitany. Hk Bifgo-
MO, B COLia/IbHUX Mepexax BifbyBaeTbCs 06MiH iH(hOpPMaLiiHUMKN NOTOKaMK, AKi 3 OrNS4Y Ha BUKNaje-
He BUILLLe MOXHa BiJHECTU L0 BXK/IMBUX pecypciB B eKOHOMIYUHIN AisnbHOCTI. CouianbHi Mepexi € 6a30-
BOKO CK/1afl0BOKO COLiaNbHOro KaniTany. A BiATak, iHpopMaLiiiHi MOTOKM FreHepyoTbCs CoLlialbHUM Ka-
niTanoM, K1 B AaHOMy BUMNaAKy MOXHa po3rnsgari HeeKOHOMIYHUM JeTepMiHAaHTOM eKOHOMIYHOMO
3pOCTaHHS.

IHchopmaL|iAiHWIA | TEXHONMOTiYHWIA (haKTOPWY EKOHOMIYHOIO 3pOCTaHHA TICHO MOB’A3aHi 3 MHOACLKM
KarniTasiom, HOCIEM SIKOrO € NtOAMHA, Kl BiJBOAUTLCA K/OYOBA PO/b Cepef iHWKX (PaKTopiB BUPO6-
HuuTsea. LLle A. CMIT y CBOiX po60Tax Mokasas, L0 He TexHika (i3nyHui kanitan), a NioamHa (N0LCh-
KWiA Kanitan), Tl cowianbHi 38°3KK i BiAHOCMHY (COLlianbHIWIA KaniTan) € pyLwWiliHOK CUOK EKOHOMIYHO-
ro 3pOCTaHHS, a BUTPATV B MIOAMHY, a TOYHILIE B PO3BUTOK i 34aTHOCTI A0 npaLi € NPOLYKTUBHUMN.
Bigomuin cyqacHuMii ameprKaHCbKINiA eKOHOMICT . BeKkep eKOHOMIYHO 06I'PYHTYBaB e(heKTUBHICTb BK/Ia-
[eHb B NOACLKWIA KaniTan, JOBiB, L0 iHBECTYBaHHS B NKOANHY, B Ti OCBITY, 340p0OB’A NigBuLLye edek-
TUBHICTb, NPOAYKTUBHICTb i Npavi Ta € YAHHUKOM PO3BUTKY EKOHOMIKW. [JiiCHO, Cy4acHi TeXHOMOT T,
3ac06v BUPOOHULITBA CTBOPHOE NKOANMHA, SIKa BONOZIE Bi4NOBI4HNMUN HAyKOBMMI 3HaHHAMM Ta KilA BiBO-
ANTLCS KNOYOBA PO/b B YNpaB/iHHI BUCOKOTEXHONOTIYHUMM NpoLecamm. A BifTak, NOLCbKWIA KaniTan
€ BXX/IMBUM (DAKTOPOM EKOHOMIYHOIO 3pOCTaHHS.

YNPOAoBXK OCTaHHIX AeCATUNITb NOMITHO MiABULLYETLCA 3HAYUMICTb Le OAHOr0 HEEeKOHOMIYHOro
YMHHMKA EKOHOMIYHOI0 3pOCTaHHA — eKO/orivHOro. Lie sABuLLe € 3aKOHOMIPHUM, OCKiNbKK BypxnvBe
PO3LUMPEHHA MacLITabiB BUKOPUCTAHHS TEXHIYHMX 3aC06iB BUPOOHULTBA NPU3BOAUTL A0 MiABULLEHHS
PiBHS 3a0pyAHEHHS HABKOMMLLHLOIO CepeaoBmLLia. EKCTEHCMBHE HApOLLYyBaHHS TEMMiB BUPOOHMLTBA €
HaZMIPHUM HaBaHTXEHHSM Ha eKOJorito, NPU3BOAWTL L0 MapHMKOBOIO eqeKTy, NOTENNIHHS, BUHUK-
HEHHS$ TEXHOTeHHMX Ha3BNYaHMX CUTYaLlill Ta KaTacTpod. HWHI BHacnigoK He6anoi rocnoaapcbKoi
[iSNbHOCTI B 6araTboX MicLsX NaaHeT MOXHa CrocTepirat HeobopOoTHY Aerpadalito ekonorii, ska
NepeTBOPIOE Lii MicLsA HenpuaaTHAMY /15 6e3Me4HOro NPOXMBaHHSA NOAMHW. HamaraHHs eKOHOMiYHUX
areHTiB MakCUMi3yBaTh NPUOYTKM LLNSXOM 36iMbLUEHHS 06CAriB NPOMMCIOBOro BUPOGHNMLITBA Ta HiBe-
NHOBaHHS EKOMOTiYHOT 6e3MeKM BKpail HeraTMBHO BijoOpaXKaeTbCs Ha CTaHi 0OCTaHHbLOT — (hayHa i hnopa
crnycTowyeTbecs. HagmipHe ekonorivyHe HaBaHTaXKeHHS, MiABULLEHHSA PiBHA aBapiiHOCTI Y BEIMKMUX MPO-
MUC/IOBMX LieHTpax, MiCbKM1X arfioMepaLlisix Np13BoAUTb | 0 NOTipLUEHHS CTaHy 340P0B’ S IX MeLLKaHL,iB,
BIZITOKY KBaslihikoBaHNX Ka/piB, NifBMLLIEHHSA PiBHIB 6€3p06ITTA, 3N04YMHHOCTI Ta PU3MKY NEPETBOPEH-
HS TaKuX TEPUTOPIN Ha fenpecuBHi. A BiATaK, CYKYMnHi NMPUPOLAOOXOPOHHI BUAATKU 3 [EPXXaBHOro Ta
MiCLieB/X BHOIKETIB Mat0Thb 3pOCTaTV Ta CNPAMOBYBATMCA HA OXOPOHY HaBKO/IMLLIHBLOIO CepesioBULLA, Ha
OYMLLEHHS MOBITPSHOIO | BOAHOIO 6aceiHiB. Mpo BaXXNMBICTb €KONOTIYHOrO YNHHMKA Ha Cy4acHOMY
eTani CycnifibHoro po3BMTKY CBIifYMTb BHECEHHSA EKO/OTIT Ha PiBHI 3 EKOHOMIYHOHO Ta COLLia/IbHOKO CKI1a-
[OBUMU [10 TPbOX CK/1A[0BUX CTaoro pO3BuUTKY.

BaxknmByM (hakTOpOM Cy4acHOro eKOHOMIYHOIO 3pOCTaHHS € eHepreTUYHO-PeCcypPCHUA. Ha paHHiX
CTafisiX EKOHOMIYHOro PO3BUTKY Lieii YNHHMK NEBHOKO MipOIO HiBENHOBABCS, OCKINIbKN OCHOBHUM [pKe-
PesioM MexaHiYHOT eHepril, SKy BMKOPWUCTOBYBa/IM Y BUPOOGHMLTBI, Oyna cuia MoguHu Ta TBapuH. 3
PO3BUTKOM MeXaHiYHUX NpuiagiB, yCTaTKyBaHHS, Cy4acHOT TEXHIKM, SKi LUMPOKO NnoYasin BUKOPUCTOBY-
BaTWCA Ha MPOMMC/IOBMX MiAMPUEMCTBAX, MOTPe6a B CNOXMBAHHI eHepriT pi3ko 36ibLwnnacs. B ymosax
iHAYCTPiaNbHOro PO3BUTKY MiBMULLYETLCA MONWUT Ha EHEPTit0, HAPOLLYBaHHS BUAOOYTKY i BUPOOHULITBO
SIKOT MepPeTBOPHOETLCA Y BUPILLIANbHUIA YAHHMK PO3LUMPEHHS MacLLTabiB BUPOOHMLTBA Ta EKOHOMIYHOIO
3pocTaHHA. OCKiNbKK 3anacu pecypcis € 0OMeXXeHUMM Ta MatoTb BMaCTUBICTb 3aKiHYyBaTuUCS, TO L€
NpU3BOANTL 40 LOAATKOBMX BUTPAT Ha MOLUYKMN Ta BULOOYTOK EHEPreTUYHINX PECYPCIB Y BAXKKOLOCTYM-
HUX Micusx. BapTo TakoX BiAMITUTH, LLO OKpPeMi eKOHOMIYHO PO3BUHYTI AepkaBu, 3okpema CLUA,

122

HaykoBuii BiCHUK: DiHaHCK, 6aHKK, IHBecTULIT - 2013 - No5




LLlanosanosa T.B. CouianbHuii KaniTan sik HEeKOHOMIYHUIA YMHHUK Cy4acHOT0 EKOHOMIYHOTO 3pOCTaHHS

BAAOTLCA [0 3AINCHEHHS 30BHILLHbLOI NOMITUKN, MPYXOBAHOIO 3aCTOCYBAaHHSA CUW, BEAEHHS BiliCbKOBMX
ornepawii, ki cnpsMOoBaHi Ha OTPMMaHHS A0CTYNYy A0 [Kepen eHeprii (HaghTa, ras Ta iH.), 3aBON0AIHHA
HUMM Ta LUMPOKOIO BUKOPUCTAHHA 3 METOHO MiJBULLEHHS TEMMIB 3pOCTaHHSA HaLiOHaIbHUX EKOHOMIK.

FK CBIAUMTb CBITOBA NPAKTUKa, Ky/NIbTYPHO-PeNiriiHniA pakTop TakoX Cnpas/se 3Ha4YHWUI BB Ha
eKOHOMiYHe 3p0CTaHHs. MepeKoHIMBMM NPUKAALOM LibOro € KUTaNCbKMiA NO3MTMBHUIA AOCBIA KnTaiiCcbKoT
HapogaHoi Pecny6niku 1100 YCnillHOro NpoBeAeHHS EKOHOMIYHNX pethopM, PO3BUTKY PUHKOBOT EKOHO-
MiKW Ha 6a3i KynbTypHO-peniriinHoi KoHLenwii colianbH1UX Mepex I'BeHci (aHr1. — guanxi), sika € 6a30-
BOHO ife€et0, He(hopMaibHOHO i4e0N0rito KUTaCbKoro cycninbCtea. HuHi, sik Bigomo, KHP femMoHcTpye
6e3npeLeAeHTHe B CBITI 3pOCTaHHA TEMMIB EKOHOMIYHOIO 3pOCTaHHS Ta MiAepcTBO B CBITi 3a L0
HM3KOI eKOHOMIYHMX MOKa3HUKIB. B OCHOBY [aHOi KOHLENUiT MoKMageHo AMHaMiuHi MidKOCOOUCTICHI
3B’A3KM Ta BILHOCWHW B COLia/IbHUX Mepexxax. Y KOHTEeKCTi BeeHHS KUTalCbKUMM NignpreMcTBamm
6i3HeCy Ha BHYTPILLHIX i CBITOBMX pMHKaX (hinocodis I'BeHci €, nepeaycim, cUCTEMa TaKMX BaXKIUBUX
KYNbTYPHO-PeNiriiH1X LiHHOCTEN, K MOPa/IbHO-eTUYHI NOYYTTA Y MIXKOCOBUCTICHWX BiJHOCUHAX, MO-
pasibHi 3060B’A3aHHA NiLTPUMYBaTV BiLHOCUHW, 6e340raHHa Ainosa penyTauito, NPeCTUX, colianbHUIA
CTaTyc, CYMNIHHICTb Ta iH. [>Kepenom BUHNUKHEHHS KOHLENLIT 'BEHCI € KOH(YLiaHCTBO, SIKE YNPOLOBX
2,5 TMCAY0NITb € OCHOBOO OpraHisaLii coLiasibHOro yCcTpoto, (POpMyBaHHS HaLlioHaIbHOT MEHTA/IbHOCTI,
CBIJOMOCTI Ta BefleHHs Croco6y XUTTA KUTanLiB. HalBaXXIMBILLIMMU LIHHOCTAMUW KOH(YLIiaHCTBa € :
TiCHi B3aEMO3B’13KM Ta B3aEMOBIAHOCUHM MiXX NIHObMM, B CiM’T Ta B flepXKaBi; NoYyTTs 060B’A3KY; NOBa-
ra Ta WaHo6/11Be CTaB/IeHHs [0 CTaplumx; 61aronpuCToHICTb; A0Bipa; NH060B A0 Nogel Ta iH. 3a3Ha-
YeHi AKOCTI — L& He Ti/IbKN MOPasIbHO-KYNbTYPHUMM LiIHHOCTAMM KOH(YLiaHCTBa, BOHY € 3arajibHOBU3-
HaHVMW Y KUTaNCbKOMY CYCMiNbCTBI Ta HAa HUX ChopMOBaHa KynbTypa 3B’A3KiB r'BeHCi. Came Ha Lux
LIHHOCTSX KUTANCLKOT «TpaanLiiHoT Mopani» 6a3ytoTbCs HUAHI BIAHOCWMHM B EKOHOMIL, BefleHHI nignpue-
MHULbKOT AiANbHOCTI Ta B iHWKX clhepax XUTTedisnbHOCTI cycninbctea KHP 4, ¢. 137-146].

[0 HEEKOHOMIYHMX AEeTEPMIHAHTIB Cy4acHOro eKOHOMIYHOI 0 PO3BUTKY CAif BiAHECTU NONITUKO-IHCTY-
TYLiOHa/IbHWI YMHHWK. 32 CBOEKD CYTHICTHO MONITUYHUIA (PAKTOP Mae NpUPOAY «HaL0yL0BW»: MONITUKN
BU3HAYat0Tb (DiCKa/IbHO-6HOMKETHY, NOAATKOBY, LIIHOBY, MUTHY, COLia/lbHY i iHWI BUAW NOMITUKM, AKi
BMN/IMBAOTH Ha rOCMOAAPCHKY AiSNbHICTb | chepy HawioHaIbHOT EKOHOMIKM B LifloMy. IMoMiTUKK Ha pisHUX
PIBHAX YNpaB/iHHSA AepXKaBok 34IMCHIOKTL 3aKOHOAaBYE Ta HOPMATMBHO-NPaBoBe 3abe3MneyeHHs roc-
NOAaPCbKO-EKOHOMIYHOT AiSNbHOCTI Yepe3 NPUAHATTS NPaBOBMX aKTiB, 34iNCHEHHS KOHTPO/O 3a iX BU-
KOHaHHAM. [HCTUTYLIOHaNIbHWIA (haKTOP EKOHOMIYHOIO 3pOCTaHHSA XapaKTepU3yeTbCsA TUM, LLIO B MeXax
CUCTEMM IHCTUTYTIB fepXKaBu 34iCHIOETLCA peastizalis BignoBiLHNX NPaBoOBMX aKTiB, EKOHOMIYHOI Ta
iHLLOT MONITUKK, a TaKOXX BM3HAYalOTLCSA MPIOPUTETHI HaNpsMK Ti pO3BUTKY. AK NpaBuo, Ui NUTaHHA
BIIHOCATLCS A0 KOMMNETEHLiT OpraHiB BUKOHaBYOI BNaay Ta MiCLLEBOro camoBpsidyBaHHs. MTaHHA 3a-
6e3neyeHHs 3aKOHHOCTI B JOTPUMaHHI Ta BUKOHaHHI BCTaHOB/IEHNX NPaBOBUMY aKTamu HOPM, SiIKi per-
NaMeHTYHTb roCcrnoAapcbKo-eKOHOMIUHY AisiNIbHICTb, PUHKOBI BiAHOCUHM, YMOBMW (DYHKLiOHYBaHHS PUH-
Ky, B32EMOBIIHOCUHU MiXX EKOHOMIYHVMW areHTamu BifHeCEHO L0 KOMMNeTeHLiT CUCTEMM NPaBOOXOPOH-
HUX Ta CYA0BUX OpraHiB Bnaau. MoniTMKo-iHCTUTYLiOHaNbHWUIA YNHHUK Y 3HAYHI Mipi AeTepMiHyE TeM-
M EKOHOMIYHOIO 3POCTaHHS, OCKiNbKW Bl epeKTUBHOCTI AiiNIbHOCTI IHCTUTYTIB AepXXaBu 3aNeXuUTb i
PO3BUTOK HaLiOHa/IbHOT EKOHOMIKMU.

IHCTUTYTK Ta hopMasnbHi HOPMU, SKi PernameHTYHOTb EKOHOMIKO-FOCMNOoAapchbKy AisNbHICTb, € He-
BiJ’EMHVMMM CKMaA0BMMM COLiaIbHOTO KaniTany. FpoMaasHCbKe CycniNbCTBO, IKE NOKMNKAHE 3AiCHIO-
BaTV rPOMaACbKMIA KOHTPO/b 3a AiSNIbHICTIO MONITUKIB Ta IHCTUTYTIB fepXKaBu (OpraHis [epXxaBHOro
YNpaB/iHHA), TAKOX € CKNaA0BO coLianbHOro Kanitany. OCKinbKu rpoMagsHCbKe CycninibCTBO — Lig,
nepenycim, couianbHi mepexi (rpoMaacbKi 06’eaHaHHS rpoMaaaH, Npodcninky, NOAITUYHI NapTii Ta
iH.), B AKNX (hOPMYIOTbCS Ta PO3BUBAETHLCA MO3UTUBHUI COLia/ibHUIA KaniTal.

Pe3toMyo4n pesynbTaTyi 34ilCHEeHOro BULLIE EMMIPUYHOIO aHani3y, MOXHa CTBEPIKYBATMH, LLLO KiflbKICTb
YMHHMKIB, AKi BNAMBAIOTb HA EKOHOMIYHWIA PO3BUTOK, BUXOLMTb 3@ MEXi BU3HAYEHUX MONOXKEHHAMU
HEOK/AaCUYHOT Teopil 3pOCTaHHS EKOHOMIYHMX, «TPaauLiiHnX» (hakTopiB ((hisnyHUiA Kanitan, npaugs,
3emns, KanitanbHi ()OHAM Ta iH.) eKOHOMIYHOrO 3POCTaHHS B 3HaYHIN Mipi Ta OXON/HE Taki HEeKo-
HOMIYHI, «HeTpaauLinHi» takTopu, SKi 3anMLwanics A0 HeaBHbLOrO Yacy 3a MeXxamu iHTepeciB eKo-
HOMICTIB, IK TEXHONOTiYHWIA, IH(hOpPMAaLLiAHWIA, eKONOTIYHWIA, EHEPTreTUYHO-PECYPCHWI, KYNbTYPHO-pen-
iFiAHWIA, NONITUKO-IHCTUTYLIOHANBbHWA Ta iH.

Mocrnaroumncb Ha pe3ynsTaTti NPOBEAEHOr0 BULLE aHani3y, eKOHOMIYHI Ta HEEKOHOMIYHI YMHHUKN
€KOHOMIYHOTO 3pPOCTaHHA € B3aEMOMNOB’ A3aHNMM MiXK CO0O0L0, a BiATakK, 1X Cif aHanisysartu, OLiHIOBATK
He OKPeMO OfIWH Bij 0fiHOrO, a B CyB’513i. 3p03yMino, Lo MiXK A0CNIAXKYBaHUMW YUAHHUKaMW € Bi AMIHHOCTI,
AKi 33 MPMPOJOID, XapaKTepoM i YaCOBUMM BUMIpamy OKYMHOCTI MOXHA PO3rnsaaTi YMOBHUMM.
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BVICHOBKW/

1. BuaBneHo, W0 HEeKOHOMiYHI YMHHUKN €KOHOMIYHOIO PO3BUTKY, A0 AKX, 30KPEMa, BiJHECEHO
iHhopMaLLiiHWIA, KyNbTYPHO-PENIFiAHMIA | NONITUKO-IHCTUTYLIOHANbHWIA (BUAINEHO XUPHUM LUPUETOM
Ha puc. 1) € CKNagoBUMKM COLLIaNIbLHOTO Kanitasy, a came:

e iH(hopMaLiHWIA YNHHUK — B COLliaNIbHUX MepeXxaXx 34iiCHI0ETbCA 06MiH iH(hopMaLiiHUMK pecyp-
camu, WO, SK 3a3Ha4an0cs, BULLLE, € BXK/IMBOO NepeBaroko CoLiasibHOro Karitasy, AKWii HaKoNUYyeTbCA
Ha peasi3yroTbCs Yepes YIEHCTBO B LINX Mepexax;

® KYNbTYPHO-PENITIAHNIA YNHHUK — «HENUCaHi» penirinHo-KynbTypHI Npasuna, HehopManbHi (cou-
iaNbHI) HOpMK, cycninbHI Tpaauuii, MopasbHi LLIHHOCTI € efleMeHTaMK CoLianbHOro KaniTany;

® MONITUKO-IHCTUTYLLiOHaNIbHUIA YNHHUK, SKWIA BK/KOYAE B Ce6€ IHCTUTYTY Ta BIAHOCMHM MK HUMMU,
AKi BPEry/ibOBYHOTb NMEBHOKO MOMITUKOKD, TAKOX e/leMEHTaMM COLia/IbHOrO KariTany.

CouiansHomy Kanitany, SiK i HEEKOHOMIYHUM haKTopam eKOHOMIYHOr0 PO3BUTKY B LIiIOMY, NpuTa-
MaHHI BKa3aHi BMLLLe HeLlONiKM, AKLLLO PO3rNa4aTi Yepes npr3my eKOHOMIUYHOT HayKW: HEBUPOOHUYI (hak-
TOPY eKOHOMIYHOT 0 PO3BUTKY; TPYAHOLL Y BUMipKOBaHHI Ta OLLiHKOBAHHI eKOHOMIYHUMU MOKa3HUKaMMK,;
He[l0CTaTHbO Y3rOMXKYHTbCA 3 EKOHOMIYHUMMN KaTeropisMu; 3a/MWatoTbCA HeLOCTaTHbO LOCNIAKEHN-
MW B EKOHOMILII. .
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