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NHBECTUNLUWN KNTAA B SKOHOMUWKY POCCUUN

CHINA INVESTMENTS IN THE ECONOMY OF RUSSIA

B cTatbe 1ccnefoBaHa NPaKTKa NPUBIEYEHNS KUTANCKUX MHBECTULIMIA B 3KOHOMUMKY POCCUM, a TaKKe PacCMOTPEHbI OCHOB-
Hble MPOEKTbI C Y4YacTUeM KUTAACKMX MHBECTOPOB. BbigeneHbl OCHOBHbIE NPOBEMbI NPY BXOAE KUTAACKMX MHBECTOPOB Ha
POCCUIACKUIA PBIHOK W MYTW UX NPEooneHns. PacCMOTpeHa AnHamM1Ka MHBECTULMOHHOTO COTPYAHMYeCTBa Poccumn 1 Kutas,
onpefeneHo 3HaYeHNe 0COObIX IKOHOMUUECKMX 30H KaK MHCTPYMEHTA NPUBEYEHNs UHBECTULNIA U 3(EKTUBHOIO PasBUTUS
PEernoHoB.

KntoyeBble CNoBa: MHBECTULMM, MHBECTULIMOHHBIN MPOEKT, COTPYAHNYECTBO, 0C06ast SKOHOMMYECKas 30Ha, IMHAMVIKA Pa3Bu-
T8, Kutaid, Poceus.

The paper studies the practice of attracting Chinese investment in the Russian economy, as well as main projects with the
participation of Chinese investors. The main problems with Chinese investors entering the Russian market and the ways to
overcome them are outlined. The dynamics of investment cooperation between Russia and China is considered; the value of
special economic zones as a tool for attracting investment and regions effective development is determined.

Keywords: investments, investment project, cooperation, special economic zone, the development dynamics, China, Russia.

BBEAEHWE

YpoBeHb Pa3BUTUA POCCUNCKO-KUTANCKNX OTHOLLEHWIA, BbIFAANUT, KaK aMOULMO3HbINA NPOEKT NHBEC-
TULMOHHOIO Pa3BUTWS, & YBE/IMYEHUNE NPAMbIX KUTAACKNX MHBECTULMIA B POCCUIACKYHO 3KOHOMUKY K 2020
rogy 4o 12 mnpg., MoXXH0 060CHOBbIBaTb, KaK BbI30B M OTBET Ha CaHKUun EC. B cOBpeMeHHbIX NOAUTH-
YECKMX N 3KOHOMMYECKMX YCNOBUSAX Poccuiickas defepaums paclumpseT COTPYAHUYECTBO CO CTpaHa-
mu CeBepo-BocTouHo A3um 1, B YaCTHOCTU, ¢ KuTaiickoli HapoaHoli Pecny6nmKoii.

Takas UHTEHCU(MKALMS OTHOLLEHWI BCEOObEMIOLLLErO NapTHEPCTBA U CTPaTErnyeckoro B3anmMo-
penctensa Poccum n Knutas HanpasneHa, Npexge BCero, Ha pasBuTue UHBECTULMOHHOIO COTPYAHMYe-
CTBa, NPUBNEYEHVE NEPELOBbIX MHOCTPAHHBIX TEXHONOIMIA, OPraHN3aLOHHOIO 1 YMNPaB/ieHYeCKoro Orbl-
Ta B POCCUIACKYHO IKOHOMUKY, & TaKXXe pa3BuUTUE NH(PACTPYKTYPbl BOCTOUHbIX PErMOHOB Poccuu.

Bonpocamu npyvBneyeHns MHBECTULMIA B 3KOHOMUKY Poccuu, yrnpasnieHe MHOCTPaHHbIMU UHBEC-
TULMAMUN Y MIHBECTULMOHHOW AeATeNbHOCTHI0 PACCMOTPEHbI BO MHOTMX TPYAaXxX POCCUNACKUX U YKpanH-
CKux uccnegosateneit: bopu J/1.M. [1], Mepacumosa C.B. [2], Bopuy J/1.M., Bopo6bes KO.H., 'epacu-
moBa C.B. [3], BopobbeBa E.N. [4], bypkanbuesa O.4. [5], bnaxesny O.I"., MnakcueHko B.4. [6].
OfHaKo COBpeMEHHOE COCTOAAHNE Pa3BUTUS UHBECTULMOHHON LeATeNIbHOCTU B POCCUIACKO S3KOHOMMKE
BblABMUraeT HOBble TPebOBaHMS U TEM CambiM CO34aeT NPeANOCbITKM K fafbHeALWNM UccneLoBaHu-
SIM, UTO AenaeT BblOpaHHYO TeMY aKTyasIbHOMN.
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MOCTAHOBKA 3A4A4YN

OnpegenvTb YpoBeHb NHBECTULMOHHOIO B3aMOZAENCTBIUSA KUTACKO-POCCUIACKNX PErMOHOB, onpeje-
NNTb OCHOBHbIE NPO6/1EMbI MPY BXOAE KMTANCKMX MHBECTOPOB Ha POCCUICKUIA pbIHOK. ONpeaennTs Aun-
HaMMWKY VHBECTULMOHHbLIX COOTHOLLEHWI Ha PbIHKE MHBECTULMOHHbIX Ycnyr. OnpeaennTb 3Ha4eHme 0Co-
ObIX 3KOHOMNYECKUNX 30H B UHBECTULMOHHOM COTPYAHUYecTBe Kuntas n Poccuu.

PE3Y/NIbTATbI

Pa3B1TME POCCUIACKO-KUTANCKNX OTHOLLIEHWIA MHBECTULIMOHHOTO COTPYAHMNYECTBA ABNAETCS CTPOM-
TeNbCTBO W PEKOHCTPYKLMA 06BbEKTOB 3HEproreHepawmm, aToMHas 3HepreTnka, TpPaHCNopPTUPOBKa U Me-
pepaboTka POCCUINCKON HethTK, pa3paboTKa MNONe3HbIX NCKOMaeMbIX, IECHOE X03AMCTBO, CTPOUTE/ILCTBO
1 chepa ycnyr, 6bIToBas 3NeKTPOTEXHMKA.

B HacToswee Bpems KuTaiickas HapogHas Pecny6imka SBnsieTca KpynHbIM MHBECTOPOM Ha MUPO-
BOM pblHKe. O6bEM KUTANCKMX MHBECTULMIA B Apyrue cTpaHbl B 2014 r. cocTtasun 6onee 116 mnapg,.
ponn. Tak, Kutali HaxoguTcs Ha TPeTbeM MeTe Mo 06beMy MHBECTULMIA 3a pybexx nocne CLUA (337
Mnpa. gonn.) u foHkoHra (150 mnpg. gonn.) [7]. Mo utoram 2013 roga 3a gaHHbIMKM MUHKOMMepLUN
KHP, 0TMeueHo, 4To CyLLeCTBEHHOE YBeNNYeHMe NPSMbIX MHBECTULMIA M3 KnTas B Poccumio no cpaBHe-
Huto c2012 rogom npuToK (yBennyeHme) Ha 518,2%, 06LmiA 06beM HAKONIEHHbIX MPAMbIX UHBECTULIWI
yBenuunaca Ha 113,9%.

B cBsi3K ¢ ycuneHvem no3uumii Kutas Ha MexxayHapoAHOM PbIHKE MHBECTULIWIA 1 Pa3BUTUEM POCCUI-
CKO-KWTalCKMX OTHOLLIEHWi B 2013 . pyKOBOAMTENSMM FOCYAapCTB Oblfa NoCTaBeHa 3aja4a yeenmnye-
HUSI KUTACKUX NPSIMbIX MHBECTULMIA B 3KOHOMKKY P® k 2020 rogy Ao 12 mnpa. gonn. [JaHHas uenb
MOXeT ObITb BbIMO/IHEH], NOCKONbKY ¢ 2012 roga HabnogaeTcs NONOXKUTENbHAA AMHAMIUKA pocTa Ku-
TaliCKMX MHBECTULMIA B 3KOHOMUKY Poccum. B 2014 rogy 061imii 06bem NpsMbIX UHBECTULMI M3 KnTas
COCTaBW/ OKOMI0 7 MAPA. AONN., YTO cocTaBnseT 33,3% OT BCEX MHOCTPaHHbIX UHBECTULMIA (puc. 1).

AHanun3 1 grHammka no o6LLeMy KOIMYeCcTBY MHBECTULMIA B SKOHOMUKY Poccum pacTeT. Kutaii nHee-
CTUPYET NPaKTUYeCKM BO BCe CPEPbI POCCUINCKON SKOHOMUKK. Cpeay KpyNHEeRLWMX NPOeKTOB, KOTOpble
peanusyroTcs € y4acTMeM KUTACKOro (IMHAHCUPOBaHWS, MOXHO BbIAEUTL CeayHoLme:

o «MNoKynKa Kntaiickol nHBeCcTULMOHHOW komnaHmeli (CIC) 12,5% aKLmii Npov3BOANTENS KaSIMAHBIX
yao6peHnii «Ypankanuii» (oLeHnBaeTcs B 2 MApA. 40NN.);

e VIHBECTMLMM [OCyapCTBEHHO 3N1EKTPOCETEBOV Kopropauuy Kntas B COBMECTHbIE NPOEKTbI C poC-
CUIACKOW rpynnoi komnaHum «CuHTe3» (oueHmBaeTca B 1,1 MApA. A0NN.);
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Puc. 1. JuHamyKa MHOCTPaHHbIX MHBECTULMIA B PD, MAPA. A0/, (CocTasneHo asTopamm Ha OCHOBaHMM [7])
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e CTPOWTENBCTBO 3aBOJAA MO CXXMKEHHOMY a3y «Aman-ClMIM» (oueHvBaetcs B 810 MAH. fonn.);

e BNIOXXeHne KnTalickoli MexXayHapoaHO NHXEHEPHO-CTPOMTE/IbHO KOMMNaHWeR LBETHON MeTannyp-
rum (NFC) B COBMECTHbIIi MPOEKT C Kopropauuei «MeTannbl Hok Crnbupw» B Pecnybnunke Bypatus
(oueHuBaeTcs B 750 MAH. gonn.);

e nNprobpeTeHne CTponTenbHbIM 6aHkoMm Kntas (CCB) akumii poccuiickoro 6aHka BTE (oueHnBaeT-
cs 8 100 mnH. gonn.);

e CTPOMTENLCTBO aBTO3aBoAa B Ty/nbCKOM 06nacTtu» [8].

B TOXe Bpems, KUTaCKMe KOMMaHU1 Bblpasuay roTOBHOCTb Peasm3oBbiBaTb MPOEKTLI B arponpo-
MbILLIEHHOM KoMMsiekce Poccnm. B 3abaiikanbCKOM Kpae MHBECTULMOHHAA KOMMaHus «Xyad CuHOaH»
3asBma 0 rOTOBHOCTU BNOXUTL 24 MpA. py6. B pa3BuTMe CEMbCKOro X03A/CTBA Ha NPOCTanBaKOLLMX
MaxoTHbIX 3eMJIAX M HEWUCMnosib30BaHHbIX nactouiiax. HBecTopbl U3 Kntas rotosbl y4acTBOBaTb B
NPoeKTe Mo CO3A4aHNI0 KOMBUKOPMOBOTO 3aBofa B OMCKo 06n1acTi. C TOUKM 3peHMs CETbCKOMO X035i-
CTBa, KUTaWCKNEe NHBECTOPbI FOTOBbI Pa3MeCTUTb Ha TeppuTopmmn TaTapcTaHa NPoeKTbl B 06/1acTy pac-
TEHWEBOACTBA, MO/IOYHOIO XXMBOTHOBOACTBA, NepepaboTKM NPOAYKLMM CENbCKOro X03a/ACTBa, 06yUeHNs
CMeumasMcToB B CPepe CebCKOX03AMCTBEHHOIO NPOM3BOACTBA. POPMMPOBaHME NHBECTULMOHHbIX NPes-
NOXeHW mex gy Kntaem 1 Poccrieii nepeLuno B CTafunio NOANUCaHWSA psaga CornalleHmnii 06 MHBeCTULM-
OHHOM COTpYAHMYecTBe. Kak Mexay rocyfapcreamu, Tak U Ha YPOBHSAX OTAE/IbHbIX PervMoHOB, KOMMNa-
HWI 1 hoHA0B. OAHUM M3 NPEUMYLLLECTB TaKMX COrNaLlleHni SBSETCS IKOHOMUYECKOE pasBUTE Permo-
HOB Poccuu, B YacTHOCT Cnbmpm n JanbHero BocToka, a Takke KoopauHaLums nepcrnekTMBHbIX N1aHoB
Kak Mexay [ByMs rocyaapctsamMu, Tak 1 UX KOMMaHUAMMU, raBHbIM 06pa3oM — MO YacTu CTPOUTESIb-
CTBa CNOXHbIX UHDPACTPYKTYPHbIX 06BEKTOB.

Oco6blii MHTEpEC /15 KUTANCKNX MHBECTOPOB MPEACTAaBNAOT CreLmaibHble 3KOHOMUYECKIME 30HbI U
TeppuTOpUK onepexaroLLero passutus. Tak, ¢ 2011 roga ogHOM U3 NepBoOYepeaHbIX 3a4a4 IKOHOMU-
4eCKOro coTpyaHuyecTBa Kutas n Poccum sBnsieTcs NpuBieyeHne MHBECTULMIA Yepe3 0COOble 9KOHO-
MunyecKme 30Hbl. MuHKomMepumn KHP HamepeHo NogaepKmBaTb NPOEKTbI C y4acTUeM KATaNCKMX npea-
NpUATUIA B poccuiticknx 033 1 npugaeT 601bLUIOE 3HAYEHNE CO3AaHMI0 Ha TeppuTopumn Poccum coBmec-
THOW POCCUINCKO-KNTANCKOM 0CO60 3KOHOMUYECKOM 30HbI.

CnegyeT OTMETUTb, YTO NEePBble KATACKME MHBECTULMM BbIIN OCYLLIECTB/IEHbI B 0CO60/ 3KOHOMM-
4eCKOM 30He «JInneLK» B «NMPON3BOACTBO NPOAYKLMM CENIbCKOXO3ANCTBEHHOrO MaMHOCTPOEHUA — CO-
BPEMEHHbIX CUCTEM Kare/IbHOro OPOLLEHMS CebX03yroanid. IHBECTOPOM C KATAWCKON CTOPOHbI B [jaH-
HOM MPOEKTE BbICTYMNaeT FOHKOHICKas KOMMaHUA «XOHT MHBECTMEHT XOMANHT3 rpyn»« [9].

3arem, 16 okTA6ps 2014 . 66110 3aK/THOHEHO TPEXCTOPOHHEE COrTALLEHNE O peann3aLnm NHBECTULM-
OHHOTO NPOEKTa KPYMHeLWero KATackoro aBTokoHUepHa LIFAN no CTponTenbCTBY 3aBOAa /1erkoBbIX
aBToMo6uneit B 033 «/Inneuk». «3aBoj CTaHET NepBOli COGCTBEHHON NMPON3BOACTBEHHON NOLLAAKON
MOJIHOTO LKA KATACKOro aBTonpom3sogutens B Poccumn. O6LLmMiA 06beM MHBECTULIMIA COCTaBUT NO-
psgka 12 mnpa. py6neid. CTpouTenbCTBO HOBOIO 3aBofa MOLHOCTLI0 60 000 aBTOMO6UNEN B rog, Hava-
nock B 2015 rogy» [10]. MprMeyaTenbHO, YTO faHHas SKOHOMMYecKas 30Ha no utory 2014 r., cornacHo
nanatrenscTBy The Financial Times Limited, sBnsieTca Hanbonee MHBECTULIMOHHO NPUBEKAaTeIbHON No-
Wwaakoii B EBpone. B epasie 2015 r. Kutarickas komnanus Shandong Yuanda Steel Science & Technology
LTD o6bsBuia 0 HamepeHnn UHBECTUPOBaThL 6onee 3,2 Mapa. pybneli B CTPOUTENLCTBO 3aBoAa No
MPOV3BOACTBY OLMHKOBaHHOW cTann Ha Tepputopumn 033 «Anabyra» B TatapcTaHe.

C wrons 2015 r. 3anyLyeH macluTabHbI NpoekT MprMopckoro kpas — «CBoboaHbIN nopT Bnagmeo-
CTOK», 3aHMMatOLLMIA TEPPUTOPUIO 15 MyHMLMNabHBIX 006pa30BaHuii ¢ 06LLei nnowaabto 28,4 ThiC. KB.
KM. CBO60AHbLIN NOPT ByaeT BKIHOUaTb BCE MOPCKME NMOPThI tora MprMopcKoro Kpasi, asponopt Kresu-
UM N YHaCTKM XKEeNe3HON poporu. Pexxum cBo60AHOro nopta BnagmBocTok npegnonaraet 60/bLUON
CMEKTP NpUGEePEHLMIA (puc. 2) ANA pasBUTUA MEXAYHapPOAHOV TOProB/an C rocyaapcTeamMmm A3narcko-
TVXOOKEaHCKOro permoHa.

B ceHTA6pe 2015 r. KuTalicKnue MHBECTOPbI NPeLCTaBMIN CBOM NPOeKTbl B O3 «TONbATTU», B Yac-
THOCTW MO CTPOMTENbCTBY XeNe3HbIX LOPOr, U NPOSABUIN MHTEPEC K YCI0BUAM, KOTOPbIe NpefoCTaB/feT
MHBECTOPaM 3KOHOMUYeCKas 30Ha. PasBuTye OTHOLLEHWI C NPOBUHUMEN CbhlvyaHb ABNSETCS Nepcnek-
TUBHbIM, MOCKO/bKY 3TOT PErVOH SBSETCA NPOMBbILLIEHHBIM LLEHTPOM CO CXOAHBIMU MPUOPUTETHLIMM
oTpacnsmu, 4to 1 B Camapckoii 06nacTv — aBTOMOGMNIECTPOEHUEM, a3POKOCMUYECKONA MPOMBbILLIEH-
HOCTbIO, CENIbCKUM XO3AMCTBOM.

MnaHupyeTcs co3gaHne POCCUNCKO-KMTaNCKOM 0C060M 3KOHOMMYECKOI 30HbI (O33) B VpKyTCKe, C
YYETOM 3KCMepUMEHTaNbHOM 30HbI pedhopM B LLIsHbsAHE. Mpegnonaraetcs, 4to B 033 NoABUTCA OAUH
U3 KUTaMCKmX 6aHKoB 1 CHepbaHK, KOTopbIe NPY UCNOMb30BaHUM UHBECTULMOHHBIX PECYPCOB HaYHYT
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Puc. 2. TpeepeHummn o1 pe3ngeHToB cBo604HOro nopTa BnaanMBOCTOK (cocTasnero asTopamm no Matepu-
anam [11]).

COBMECTHYtO paboTy. MoTOM BO3bMYT Hayano CBOEro PasBUTUA CTPaxoBble KOMMaHWK, a rnocse atoro
MOCTPOSAT FOCTUHUYHBIA KOMMNNEKC ANs B1U3HEeC-Typu3ma, NpuB/eKas KOMnaHuu, KoTopble OyayT OTKpbI-
BaTb B /IPKYTCKe CBOW NpefCcTaBuUTensCTBa» [12].

NTak, NpakT1ka ocyLecTBieHns UHBeCTULMIA KHP no3BonseT onpefennTb Takme Ko4eBble (ak-
TOPbI NPUBNEKATENIBHOCTN POCCUM N KNTANCKUX MHBECTOPOB Kak: NPUPOAHbIE PECYPChbI, CTEMNEHb pas3-
BUTUSA MHAPACTPYKTYPbI 1 OCTYN K BbICOKMM TEXHOIOTUAM.

BMecTe ¢ Tem, CyLLeCTBYIOT psg nNpo6/1em Npu BXo4e KUTACKUX MHBECTOPOB Ha POCCUNCKMIA PbIHOK,
a UMeHHO:

e HecTabunbHasA MaKpPO3KOHOMUYECKAs CUTYaLUs;

® HOPMaTMBHO-NPaBOBbIE C/IOXHOCTM MPaBOMNPUMEHEHNS;

e NazieHue NoKynare/bCKo CrnocobHOCTH;

e C/I0XHAs reonoiMTMyeckas 06CTaHOBKa B OTHOLLEHWW C 3anafHbIMU CTpaHaMu.

MOXHO BbIJeNNTb PSAL Mep MO YNYULIEHWUIO MHBECTULIMOHHON NPUBMEKaTeNIbHOCTW Poccun Ans Kn-
TaliCK1X MHBECTOPOB (pumc. 3). PaccmoTpum 60s1ee Nofpo6bHO B KAKOM Hanpas/ieHUn LOMKHbI Hanpas-
nATbea yeunms Mpasutensctsa PO Ha ynyuLleHne MHBECTULIMOHHOIO KNMaTa u co3faHune 6naronpusr-
HbIX YCNOBWIA AN KUTaNCKUX UHBECTULWMIA. [TpK 3TOM A1 NOBbILLEHWS 3PHEKTUBHOCTY B/IOXEHUIA CO
CTOPOHbI KnTas He06X04MM YETKUIA pernaMeHT YCN0BUIA y4acTUs KNTaCKOW CTOPOHbI B MHBECTULMOH-
HbIX MPOEKTaX: He06X0AMMO NOAPOOHO NPOMUCATb MEXaHU3Mbl YYaCTUS KUTACKUX MHBECTOPOB, KaK B
CNy4ae COTPYLHMYECTBA C Y)XKe CYLLEeCTBYIOLVMY POCCUACKMMUN HOPUAUYECKMMM LMW, TaK U Mpu
MO/IHOM CaMOCTOSATE/IbHOM MHBECTMPOBAHUN KUTAVCKOM CTOPOHBI B KAKOM-/IM60 NPOEKTE pervoHa.

PaccmartpuBas OCHOBHbIE HanpaBneHUs ABYXCTOPOHHErO MHBECTULMOHHOIO COTPYAHWNYECTBA, Crie-
[yeT OTMETUTb, YTO KO/IMYECTBO POCCUIACKMX NPOEKTOB C NPAMbIMU UHBECTULMAMU B KnTae cocTaBns-
eT 2500, 3TO CBUAETENLCTBYET TOMY, HUTO BbICOKWNIA YPOBEHb MHBECTULLMOHHON aKTUBHOCTM B KnuTae poc-
CUIACKOro 6u3Heca. 3a nocnefHue rogbl B ABYXCTOPOHHWUX OTHOLLEHUAX HabNtOLaeTCs OnpeseNieHHbIR
MoAbEM pacLUVPeHNs IHBECTULIMOHHOW aKTUBHOCTH, YKPEN/IeHVe MeXXpermoHasibHbIX U NPUrpaHnyHbIX
CBA3EM, YCUIeHEe POCCUMCKNX U KMTANCKMX AeN0BbIX KPYroB K B3aUMHOMY COTpPYAHUYecTBy. Kutai
UrpaeT BaXXKHYIO POJib BO BHELLHE3KOHOMUYECKMX CBA3AX POCCUMK 1 3aHUMAET NepBoe MeCTO CpeAu Top-
roBbIX NapTHEPOB B A3KATCKO-TUXOOKEaHCKOM PervoHe.

CocTaB/ieHO aBTOPOM Ha OCHOBaHUW UCTOYHMKA [2]. PaccmaTpuBas OCHOBHbIE Hamnpas/ieHWs AByX-
CTOPOHHET0 NHBECTULMOHHOTO COTPYAHNYECTBA, CliefyeT OTMETUTb, YTO KOIMHYECTBO POCCUMCKMX NPO-
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Puc. 3. OCHOBHble Mepbl M0 YNyYLLIEHWNIO MHBECTULMOHHON akTMBHOCTM KHP B POCCHIO (CocrasneHo
aBTOpaMy Ha OCHoBaHuUM [2])

eKTOB C NPAMbIMU MHBECTULMAMK B KuTae cocTasnseT 2500, 3T0 CBUAETENLCTBYET TOMY, UTO BbICOKUIA
YPOBEHb MHBECTULMOHHOMN aKTUBHOCTM B KiTae poccuiickoro bmsHeca.

Mcnonb3yemble B HacTosLLee BpeMs (DOPMbI U MEXaHN3Mbl MHBECTULIMOHHOIO COTPYAHMYECTBA, K
COXa/IeHWIO, He YYUTLIBAKOTCA NMOCNEACTBUA 3PNEKTOB BNAHNSA FTe03KOHOMNYECKNX MPOLIECCOB Ha (hop-
MMPOBaHWe CUCTEMbI HALMOHa/IbHOW 6e30MacHOCTM CTPaH, 3aTparnBaeMbiX PervioHOB 1 ONpeseneHHbIX
oTpacneit. MoaTomy Heobxo4uMa CTpaTerus UHBECTULMOHHOIO COTPYAHNYECTBA OCHOBAHHOTO Ha Kpu-
TUYECKO OLieHKe 060CHOBaHHbIX MEPCMNEKTUBHBIX (DOPM U MEXaHW3MOB Pa3BUTUA OTHOLLEHUIA MEXAY
cTpaHamu.

BbIBO/Abl

MpoBefeHHble 1CCef0BaHUA MO3BONWAN CHOPMYNMPOBATL CrIefyHOLLME BbIBOALI U NMPEAIOXeHUs,
KOTOpble B COBOKYMHOCTW OMpPeseNsatoT YPOBEHb MHBECTULMOHHOIO B3aVIMOLEVCTBUSA KNTaNCKO-POCCUA-
CKUX PermoHoB, BbISB/IEHbI OCHOBHbIE NPO6/1EMbI NPU BXOAE KATACKUX MHBECTOPOB Ha POCCUIACKMIA Pbl-
HOK, MPOaHa131MPOBaHbl 0CO6EHHOCTN 3KOHOMUYECKMX 30H B UHBECTULIMOHHOM COTPYAHUYECTBE.

Bo-nepsbix, NHBECTULMOHHOE COTPpYAHMYecTBO KHP 1 Poccumn HaxoguTca Ha ctagumn passuTus, a
TakXKe MMeeT 60/bLUNE NepCreKTUBbI.

Bo-BTOpbIX, OTHOLLEHUSA Mexay KnTaem 1 Poccueii B chepe MHBECTULIMIA HE OrPaHNYMBAKOTCS MEeX-
rocyfapCTBeHHbIM YPOBHEM, OHW PaCcrpoCTPaHAKOTCA Ha B3aUMOLENCTBYE MEX/Y pervioHaMu AByX CTpaH.

B-TpeTbuX, COTPYAHMYECTBO MEXAY permoHamm no3sonseT 6o/ee aPpheKTMBHO 1 NPeSMETHO BECTM
paboTy Mo NPUBIEYEHNIO MHBECTULWIA B MPOEKTbI MasIoro U CpeHero 613Heca B KOHKPETHbIX CyObeKTax
Poccun.

B-ueTBepTbIX, MCNO/Mb30BaHMEe O3 B Ka4eCTBe MHCTPYMEHTA NPUB/IEYEHNE KUTANCKUX UHBECTULMN
ABNAETCA ANPEKTUBHBIM, YBENIMUYEHNE KONIMYECTBA CreLnabHbIX 30H B POCCUMCKMX pernoHax byaet
Crnoco6CTBOBATH CO3/aHMI0 HOBbIX MPOV3BOACTB 1 Pa3BUTUIO MH(PACTPYKTYPbI PErVIOHOB, a TaKXe COo-
BEPLUEHCTBOBaHMIO CUCTEMbI MHBECTUPOBaHNA B O33.

K nepcnekTneam Ja/ibHenLero poccuincko-KMTaicKoro CoTpyaHMYecTsa B 061aCTV MUHBECTULINIA OT-
HOCWTCA OCBOEHMe pecypcoB JlanbHero BocToka ¢ Co34aHMeM BbICOKOTEXHOMOTMYHbIX NMPOW3BOACTB.
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