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BBEAEHUE

Ha HacToALMIn MOMEHT BOMPOCH! Pa3BUTUA UHBECTULMOHHON eATeNbHOCTW ABNAKOTCA OAHUMU U3
Hanbonee BaXHbIX acMeKkToB (hyHKLMOHMPOBAHUA 3KOHOMMKM Poccuiickoin deaepauymn B LEIOM 1
Pecny6nnkn KpbIM B 4aCTHOCTW. ViccnefioBaHWe Npo6iemMbl MHBECTUPOBaHWS aKTyaslbHO U NS Cerof-
HALUHEl 3KOHOMUYECKO HayKu. B COBPEMEHHDBIX YCNOBUSAX MHBECTULW [OMKHbI CTaTb BeAYLLUM CPea-
CTBOM [/151 BbIXOZa 13 3KOHOMUYECKOT0 KPM3NCa, SOCTVDKEHUE peasibHbIX CTPYKTYPHbIX CABUIax BO BCEX
3BEHbSAX HAPOAHOIr0 X03AlCTBa. PeasibHO COXMBLLAACA IKOHOMUYECKAs CUTYaLMSA 3HAYNTENbHO YCO0X-
HSET MHBECTULMOHHbIe npoLecchbl. O6beM BNOXKEHUIA He 06ecreymBaeT NpeanochIioK CYLLECTBEHHOIO
3KOHOMMYECKOro pocTa. Mpwm 3ToM 0T 3(hPeKTUBHOCTN MHBECTULIMOHHON AeATe/IbHOCTY BO MHOTOM 3a-
BMCUT YPOBEHb TEXHWYECKOW OCHALLEHHOCTY NPEANPUATUIA, KONMYECTBEHHbIE N Ka4eCTBEHHbIE N3MeHe-
HUSA NPOW3BOACTBA, PaCLUMPEHHOE BOCMPOW3BOACTBO, Kak OTAEe/bHbIX OTpac/eld, Tak U 3KOHOMUKMN B
Lenom. B ¢Bs3m € 3TM aKTMBM3aLMs MHBECTULMOHHOIO NPOLIECCa ABMSETCA PELLAOLLIMM YC/IOBEM NPO-
[O/MKEHNSA COLMabHO-9KOHOMUYECKMX CABUIOB. IMEHHO MO3TOMY Hamboee 0CTPO BO3HWKAET Npobie-
Ma pa3paboTKm afjeKBaTHOM MHBECTULMOHHON CTpaTerum passutuns. PopmMypoBaHne OCHOBHbIX UHBEC-
TULVOHHbIX NPUOPUTETOB B Pa3BUTUM IKOHOMUKM SIBNSETCA HEOTHEMIEMOI YaCTbIO CTPATErnyeckoro
MaaHMpoBaHWA 1 06ecreynBaeT MoNOXKUTENbHbI 3(MEKT BO BCEX Chepax XO3ANCTBOBAHNS.

MOCTAHOBKA 3A0A4YN

B coBpeMeHHbIX HeCTabW/bHbIX YCIOBUAX BbiSBIEHME 6a30BbIX HAaNPaBIeHUA NHBECTULMOHHOM No-
NINTUKW NPeSCTaBseT Co60M CNOXHYH0 NPobeMy, Tak Kak OHa [I0/XHa MMeTb CUCTEMHbIA 1 KOMM/IEK-
CHbI XapakTep. Lienblo AaHHOM cTaTby ABNSETCS ONpefeNieHne NepcnekTMB MHBECTULMOHHOIO pas3Bu-
s Pecny6nukn KpbiM. HBECTULMOHHAA NPUBNEKaTENbHOCTb PErmoHa /1 KaXA0r0 KOHKPETHOro
MOTeHLMaNbHOro NHBECTOPA — 3TO [JOCTATOYHO CYObEKTMBHAsA OLieHKa, KOTopas MOosB/AETCA B TOUKe
COMPUKOCHOBEHMS BO3MOXXHOCTEN 1 PUCKOB, CUMbHBIX 1 CN1abblX CTOPOH KOHKPETHOIO MPOEKTa Ha Tep-
PUTOPUMN PETUOHA.

PE3Y/IbTATbI

Mpo6nema MHBECTUPOBaHNS MeET 0C060e 3HaYeHNe, Tak Kak BXoxaeHune Pecnybnnkn Kpbim B co-
cTaB Poccuiickoin Pefepalin NOBAEKIO 3a COO0W BBeieHME paja caHKuuii co cTopoHbl CLUA, KaHagbl,
AnoHuu, cTpaH EC, B TOM uncrie 1 B OTHOLLEHUM KpbiMa, ero cyobeKToB NpeAnpuH1MaTebCTBa.

Mpo6nema nHBeCTMPOBaHNSA KpbiMa BaXKHa 1 MOTOMY, YTO NoKasaTenu CoLManbHO-3KOHOMUYECKOTO
pa3suTna KpbIMCKOTO (hefiepa/ibHOrO OKpyra 3Ha4YMTeNbHO HUDKe CpesHepocCuiAickmx. OTAeNbHbIe Mo-
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KasaTenn B CPaBHEHWUVM CO CPefHVMU MO BCeM CybbekTaM Poccum Huke B fecatkm pas. C 1 aHBapa 2015
roga BCTYNUA B CWU/y NakeT 3aKOHOB O CBOGOLHOM 3KOHOMUYECKOI 30He B KpbiMy 1 CeBacTonosne Ha
nepunog B 25 NeT ¢ BO3MOXXHOCTbIO ero NPOAIeHNS, YTO NO3BOUT KpbIMy NprB/edb NPsiMble MHOCTPaH-
Hble KanuTanbl, NepesoBble TEXHOMIOMMIN NPON3BOACTBA TOBAPOB U YCYT.

Pecny6nuka KpbIM B peiiTUHIe MHBECTULMOHHO NpUBEKaTeIbHOCTY «3KenepTa PA» BoLNa B Fpynny
3B1 C MOHMXEHHbIM NOTEHLUMAIOM U YMEPEHHbIM YPOBHEM PUCKOB [/18 YaCTHbIX NpesnpuHMmaTenei
(ypoBeHb Bnagmmumpckoii n ActpaxaHckoi obnacteit, CTaBpono/ibCKOro Kpas). 3To camas MHOro4nc-
NEHHas rpynna cyobeKkToB (eaepaumm B peiiTuHre. KnoueBbiM MHBECTULMOHHBLIM NOTEHLMANOM peru-
OHa SB/ISIETCS TYPUCTCKNIA U, B MEHbLLIEIA CTENEHWN, — MHPPACTPYKTYPHbINA. 10 NOTpebuTensCKOMyY 1
MPOW3BOACTBEHHOMY MOTeHUMany KpbiM HaxoamTCa B NATOM W LLECTOM [ecsATKe pernoHos Poccuu, co-
OTBETCTBEHHO. [py 3TOM N5 HOBOIO PEroHa XapaKTePHbI MOBbLILIEHHbIE COLMasbHble, KPUMUHAbHBIE
1 (DMHAHCOBbIE PUCKW.

MnaHupyemble Ha 6avkaliune aga-Tpu roga 250 Mnpa. py6nein HBeCTULMIA FOCYLapCTBEHHOMO W
KBa3MrocyaapCTBEHHOI0 XapaKTepa He AaayT Npsmoii oTaaun B 6rompkeT Kpbiva B cpeHeCpOYHOi nep-
CrneKkTuBe. brofpKeTHbIe NP06IeMbI pecnybMKM 04eBUAHO ByayT peLlaThbes 3a CHEeT PeaepanbHOro LieH-
Tpa, KOTOPbIN «MOMYYNUT Ha 6anaHc eLLe OAVH BbICOKOLOTALVOHHBIV PErvoH.

B ycnosumsax gedmumnta hefepasibHOro 610[4KeTta BbICOKA BEPOATHOCTb YCUMEHWUSA TEHAEHLMN K CO-
KpaLLeHWIo TpaHC(ePTOB APYrnM perroHam Poccun. [ns yMeHbLUEeHMS HeraTuBHbIX NOCNeLCTBUN OT
NPUCOeAMHEHNS HEOOXOAMMO (HOPCHPOBAHHOE NPUB/IEYEHNE YaCTHBIX MHBECTULMIA HA TEPPUTOPUIO pec-
My6/IMKN C YHETOM ee eCTeCTBEHHbIX 3KOHOMUYECKUX NMPenMyLLecTB. Ha (hoHe oCTa/lbHbIX CyObEKTOB
Poccumn Pecny6ninka Kpbiv 0651afaeT KpaiHe HU3KUMK NOKasaTesMy pasBUTUS SKOHOMUKKN — 82-e
MecTo no aywesomy BPI (ypoBeHb Kanmbikun 1 YeyHn), 75-e MECTO NO 06beMY MPOM3BOACTBA Ha
OLHOro XuTtens (ypoBeHb Afbiren), nocnefHee MecTo B CTpaHe No CpefHVM LyLUeBbIM [OXOAaM Hace-
NeHuns. B Takoi cuTyaumnm KpUTUYECKN BXKHBIM SB/ISIETCS NPUBNEUYEHNE KPYMHbIX YaCTHLIX MHBECTOPOB
B peasibHblIli CEKTOP 3KOHOMUKM Pecry6nmkun KpbiM, KOTOpbIe B NEPCNEKTVBE AaayT 0TAaqy B OIOLKET.

OfHako CyLlecTByeT HeOOXOAMMOCTb YUMTbIBaTb AENCTBUS CaHKLMOHHBIX HEraTUBHbIX SBMEHWNA,
KOPPEKTMPOBaTb MeXaHW3Mbl 1 NMPOLEAYPbl NPUBNEYEHNS UHOCTPAHHBLIX UHBECTULIA B 3KOHOMUKY pe-
rmoHa. MNpw aToM CnegyeT yumTbiBaTb, YTO METOAbI U CXEMbI PELLEHNS LaHHbIX NPO6/1eM HeLOCTATOYHO
0TpaboTaHbl. B 0TAeMbHBIX CyYasX OHU He MOTYT HOCUTb OTKPbITbIM XapakTep, YT06bl He «MoACTaB-
NATb» NMOA, CaHKUMW 3anafHbIX CTPaH MHOCTPaHHbIe KOMMaHWUK, KOTOpPble rOTOBbI BK/1aAb!BaTh MHBECTU-
LIMOHHbIe pecypchbl B 3KOHOMUKY pernoHa. Heo6xoAMMOo YeTKO MOHUMATb MPEeUMYLLECTBA U HELOCTATKM
OT NPUBNEYEHNA MHOCTPAHHOTO KanuTana B 3KOHOMUKY Pecny6nvku Kpbim, a Takxke hakTtopb!, MpensT-
CTBYHOLLME CO3AaHMI0 61aronpusTHONO MHBECTULMOHHOIO KIMMATa U BbIXOLY OTeYeCTBEHHOI0 Npoms-
BOAWTENS HA MMPOBOI PbIHOK.

C 2008 no 2013 rr. 06bemM MHOCTPaHHbLIX UHBECTULMIA B 3KOHOMMKY KpbiMa UMen TeHAEHUMIO K
MOCTOSAHHOMY poCTY. OCO6EHHO 3HaUNTe/IbHbIE 06bEMbI MHOCTPaHHbLIX MHBECTULMI B KpbIM CTann no-
cTynats B 2011-2013 rogax. B 2014 rogy coumanbHO-3KOHOMUYeCKas cuTyaums B Pecnybnmke Kpbim
CYLLLECTBEHHO M3MEHWMAch M3-3a CaHKLuiA. O6beM MHBECTULMIA B OCHOBHOM KanuTas YMEHbLUW/CS 3a
rog Ha 57,5%.

Han60/bLUnin MHBECTULMOHHDBIN MNOTEHLMaN pernoHa — TypucTnyeckuin. Mo Hemy Pecnyb6niuka
KpbIM HaxoauTcsa B NepBoit NaTepke pernoHoB Poccmmn. CornacHo ohuLmManbHOR CTaTUCTUKE, PErMOH
3aHUMaeT 2-e MeCcTOo B POCCMM NO YniCy MeCT pasMeLL,eHniA U 5-e N0 KOMYecTBY pasMeLLeHHbIX Typu-
CTOB. PeasibHbIii NOKa3aTenb NOCELLaeMOCTY pecrnybnnKy 3Ha4YMTeNbHO BbiLe. 10 oLeHKe «JKenepTa
PA», nopsigka 78% Bceli MHAYCTPUN pas3MeLLEeHNs TYPUCTOB HAXOANUTCA «B TEHW», YTO 06ycnaBnuBaeT
3HauMTe/bHbIE (PUHAHCOBbLIE NOTepn ANs 6rogKeTa. Mpy cCoOXpaHeHMN TeKyLLEen cCuTyauumn oTgada ot
MHBECTULMOHHBIX BIOXXEHWI B TYPUCTUYECKYIO OTPAC/b 411 3KOHOMUKM ByaeT MUHUManbHOW. B Ka-
4ecTBE OCHOBHbIX MyTei pasBUTUSA 3TOr0 CeKTopa BUAMTCA paboTa OL4HOBPEMEHHO B ABYX Hamnpasne-
HUAX — MPUBNEYEHME KPYMHbIX POCCUACKMUX FTOCTUHNYHBIX ONepPaTopoB Ha TEPPUTOPUIO pecnybnnKu
1 061eryeHne ycnoBuii neranibHOro BeAeHns bnsHeca 418 MasbIX TYPUCTUYECKUX KOMMAHWUIA N MHAK-
BUAYa/IbHbIX NpeAnpUHUMAaTENe.

BTOpbIM N0 3HAYMMOCTU UHBECTULMOHHBIM NOTEHLMAIOM SABNSETCA MHPPACTPYKTYPHbIN. Bnaroga-
psi 3TOMY B MepCcneKTriBe BO3MOXHO NPUB/IEYEHWE B Pa3BUTHE TPAHCMOPTHO-NI0MMCTUYECKOTO KOMM/eK-
ca KPYMHbIX YaCTHbIX POCCUMIACKMX KOMMaHWA. Ha HacToALWMIA MOMEHT PUCKM Pa3BUTUA AaHHOTO Ha-
npaBneHuns BbICOKW. Bo-nepBbix, Pecnybnmka KpbiM 061a4aeT MOHMKEHHbLIM BHYTPEHHUM 3KCMOPTHbLIM
MOTEHLMANOM, KOTOPbIVA eLLe CUIbHEe YMEHbLUWCA U3-3a pa3pblBa IKOHOMUYECKMX OTHOLLIEHWIA C YKpa-
MHOM. BO-BTOPbIX, UMMOPTHbIN NOTEHLMaN pecny6ankm Takxke HeBennK. Mo NoTpebrTeIbcKoMy NOTEH-
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Lmany pervoH HaxoauTcs B NATOM [ecATKe Cy6beKToB Poccum, a TekyLme poccuitckme NoTpebHOCTY B
MMMNOPTE BO MHOIOM YA,0B/IETBOPSAOTCS Yepe3 HOBOPOCCUINCK — KPYMHEeLNIA MOPT Ha YePHOMOPCKOM
nobepexoe.

3HaunTeNbHbIE MHBECTULMK, 6e3YCNOBHO, OXXMUAAIOT TaKXXe NPeLNpPUATUA arponpoMbILLIEHHOMO KOM-
naekca. ArpapHblii CEKTOP 3KOHOMUKYM 3aHMaeT O4HO 13 BeAyLUMX MEeCT B Pa3BUTUMN HAPOLHOXO3AN-
CTBEHHOI0 KomMnsiekca KpbiMa. Ha npoTskeHUn psga neT 3KoOHOMMKA pecrnybvKy pa3suBanach Mo UH-
AyCTpranbHo-arpapHomy nyTu. Feorpaguyeckoe NofoXeHve noslyocTpoBa, ero NoYBEHHO-KIMMaTUYeC-
Kve YCI0BUSA 1 PeCypCbl ONPeLenuIv MHAYCTpUanbHO-arpapHbIii NyTb Pa3BUTUA SKOHOMUKMW pecny6nu-
K. AHaNI13 COCTOSIHWSA arpapHoro CeKTopa SKOHOMUKN KpbiMa CBUAETENbCTBYET O TOM, YTO MPOUCXOAS-
LLMe npouecchbl NpeobpasoBaHNsA LarOT HEKOTOPbIE MONOXMUTE/bHbIE Pe3y/bTaTbl. MOXHO roBOpUTh O
TOM, YTO paspaboTaHa 06Las KOHLENUMS, HO HET KOHKPETHOV NporpaMmbl ee BHeapeHus. FocynapcTeo
[OMKHO aKTUBHO Y4acTBOBATb U CYLLECTBEHHO B/IMSATb Ha COLMAabHO-3KOHOMMYECKME NPOLLECChl, NPo-
ncxogsLLme B arpapHoin ceepe. Heobxogumo paspaboTarb NporpaMMy KOHKPETHbIX Mep, HanpasneH-
HbIX Ha MOALEPXKKY arpapHOro KOMIJieKca, KOTopble BKIYanu 6bl co3faHne apdeKTMBHOIo NpaBoBoro
perynvmpoBaHns, rocynapCTBEHHYO NOAAEPXKKY arpapHoro cektopa nyTem npoBefeHust ah(heKTUBHOM
(hPMHAHCOBOW, KPeAWUTHOM, HaNOroBOM NOMNTUKM, a TakKe obecrneveHne NapuUTETHOro 06MeHa MeXxay
oTpacnsMm CenbCKOro X03AiCTBa M OTPaCNSMM NMPOMbILLIEHHOCTU. OCOBEHHO 3TO BaXKHO, TaK Kak B
YCNOBUAX CaHKUMIA HeOOXO4MMO OKasblBaTb COLAENCTBME NPOM3BOACTBY BCEX HEOOXOAMMBIX TOBApOB
BHYTPY CTpaHbl.

Pa3paboTaHHasa (befepasibHas Lienesas nporpaMma passutua Kpoima 1 Cesactonons go 2020 roga
OpWMEHTMPOBaHa Ha HECKO/IbKO HanpaB/eHWUIA: KanuTabHble BIOXKEHWUA B 3HEPreTUYECKMin KOMMEKC,
pasBUTHE MHXXEHEPHON MH(PACTPYKTYPbl Y BOAOOOECMEYEHNS, Pa3BUTUE TPAHCMOPTHOIO KOMIM/EKCa,;
KanuTanbHbIA PEMOHT U CTPOUTENLCTBO 0OBEKTOB COLMAbHOI Chepbl — 06pa3oBaHus, 34paBoOXpaHe-
HWs, 06bEKTOB KynbTypbl. Mporpamma npegycmarpusaeT (hMHaAHCUPOBaHME Hay4YHO-UCCNefoBaTeNbC-
KNX pa3paboTokK, TakmX, Kak rpafocTpouTesibHas AOKyMeHTaL s, CXeMbl TeNI0CHaAOXeHNS, BOLOCHA0-
XeHunsa Kpbiva 1 0T4eNbHO FOpOoAoB.

O6LMii 06bEM (hrHaHCMPOBaHWA (hefepasbHOM LieneBor NporpamMmmMon «CoLnanbHO-9KOHOMUYECKoe
passuTne Pecnybnmkn Kpbim 1 ropoga defepanbHoro sHadeHust Cesactonons go 2020 roga» — 708,1
mMunnnapaa py6nei, B TOM ymcne No KanutanbHbIM BNOXeHUAM — 670,3 munnunapga pyénei. B 2015
rogy npegycMoTpeHo 124,7 munnvapga pyonein. CtpoutenbHble paboTbl 6yayT NPOBOAUTLCA TONBKO MO
HEKOTOpPbIM 06bekTaM. Cpefn HUX — BOJOBOS, 415 CHabXKeHUs BOLOM BOCTOYHOTO pernoHa Kpbiva. B
LIe/IOM 151 peLLeHnst BONPOCOB BOL006eCNeyeHms, BOLOCHaOXeHNS 1 BOAOOTBEAEHUSA NPOrpaMmoli npe-
AaycmoTtpeHo ao 2020 roga okono 40 MeponpusTUi, B TEKYLLLEM FOAY HAUMHAKOTCA MPOEKTHbLIE U U3bICKa-
TeNnbCKMe paboTbl MO 60NMbLLUMHCTBY 06LEKTOB (29 MeponpuATUi).

B cthepe TpaHcrnopTa Hambosee 3HaUMMbIM [/15 06eCrneyeHns TPaHCMOPTHOW JOCTYNHOCTU ABNSETCS
CTPOMTENLCTBO TPAHCMOPTHOIO nepexoga vepe3 KepyeHCKMin MpoinB, aBTOMOBUSIbHBIX U YKeNe3HOL0-
POXHbIX NMOAX0A0B K Hemy. CTpouTenbHble pab6oTbl B 2015 rogy npoBogaTcs No o6be3nHol gopore
BOKpYr Cumdeponons (Ha yyacTke Jy6ku — JleBafiku), N0 0CTa/lbHbIM 06beKTaM — MPOEKTHbIE pabo-
Tbl. B 3HEpreTnyeckoM KOMMIeKce B TEKYLLEM roAy MaHUPYHOTCS NMPOEKTHbIE paboThbl 419 CTPOUTE Tb-
CTBa 3/IEKTPOCETEBbLIX 0OLEKTOB A/19 3HEProCHabXKeHs.

B cthepe 3apaBoOXpaHeHMs 3aniaHUPOBaHbl NPOEKTHbIE PaboThbl ANA AanbHeLLEero CTPOUTeNbLCTBA
[BYX MeAULUHCKUX LUeHTpoB B Cumdeponosne n AnTe, a Takxke cTpouTenscTso 20 enbiLlepcko-aky-
LLIEPCKMX NYHKTOB B 12 pervioHax pecnyo6/inku.

B cpepe obpazoBaHus npesycmoTpeHbl 4o 2020 roja peKoHCTPYKLUMA U CTPouTeNbCTBO 105 06beK-
TOB: 87 00bEKTOB AOLLKO/ILHOro 06pazosaHus 1 18 obuero, B ToM uncne B 2015-m — 23 06bekTa; 14
06BbEKTOB 06LLEero 1 9 A0LKOIbHOro 06pa3oBaHNs, NPU 3TOM CTPOUTE/bHbIE PaboTbl B TEKYLLEM rogy
HaYHYTCA N0 ABYM [OLLKO/IbHLIM YUPEXAeHNAM (B MUKpOpalrioHax 3aropofHbIii 1 HOBOHMKONEBCKMIA B
Cumdpeponone).

B cthepe KynbTypbl B 2015 rogy HaumMHaeTCsA MPOEKTMPOBaHME AEeTCKOro LIeHTPa TeaTpasibHOro 1c-
KyccTBa (CuMgeponons), a Takxxe OyayT NPOBOAUTLCS NPOTVBOaBapUiiHbIE U pecTaBpaLOHHbIe pabo-
Tbl M0 COXPaHeHnto 20 06LEKTOB Ky/NbTYPbI U KY/IbTYPHOIO Hacneauns.

B pecnybnuke bygeT co3gasBatbCcs MH(PACTPYKTYpa And 6 TYPUCTCKO-peKpeaLMoHHbIX KnacTepos
(EBnatopus, Cakw, palioH o03epa Yokpakckoe, KokTtebenb, UepHOMOpPCKMIA palioH, Baxuncapaii), B
pamKax KOTOpbIX NAaHUPYOTCA CO3AaHMe N PEKOHCTPYKLMA 50 06beKTOB UHPPACTPYKTYpbI. MpoekT-
Hble paboTbl N0 CO34aHNI0 MHAYCTPUabHbIX Napkos (EBnatopus, ®eogocums, baxuncapain) HauHyTCS
B 2016 rogy.
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BbIBObl

Pecny6nvka KpbiM 06n1aaet 60/1bLUNMM YeNNOBEYECKMM, PEKPEALMOHHbIM, NMPOMbILLIEHHBIM U CeflbC-
KOXO03ACTBEHHbIM NOTeHUManoM. OAHaKo, 4715 pasBUTUA U peann3auuy AaHHOro NnoTeHumana Heo6xo-
AMMO ChopMUPOBaTb AONTOCPOUHBIV NaH AeNCTBUIA, NOAKPENIeHHbIN (IMHAHCOBLIMU pecypcamm.

MpoBeAeHHOe 1cCnefoBaHWe NO3BO/ISET CAENaTh BbIBOA, YTO MHBECTULIMOHHAA aKTUBHOCTb PervoHa
nMeeT 6oMbLUVE MEepPCneKTUBbl pocTa. IHBECTULMOHHBIA NOTEHLUMAN ABNSETCA OA4HOM U3 COCTaBAsAO-
LMX MHBECTULIMOHHON NPUB/EKaTeNbHOCTY NHO60ro pernoHa 1 KpbiMa B ToM ymncie. OCHOBHbIMU Ha-
npaBeHNAMUN Pa3BUTUA UHBECTULMOHHOW LeATeNbHOCTY ABNAIOTCS: PeKpeaLMoOHHO-KYpopTHas cdepa,
WHBECTULMMN B COBEPLLEHCTBOBaHME MH(PACTPYKTYPbI, CENbCKOe X039MCTBO, NMPOMBbILLIEHHOE U BbICO-
KOTEXHONOrMYecKoe MPOMn3BOACTBO. pu 3TOM OCTaeTCs BbICOKOM NMOTPEOHOCTb B MHBECTULIMOHHbBIX
pecypcax 4ns ynyyLleHns matepuanbHO-TEXHUYECKON 6a3bl PErMoHbI, MOBbILLIEHME Ka4eCTBa Npov3Bo-
AUMOV NPOAYKLMN 1 OKa3blBaeMbIX YC/YT C Le/bHO MOBbILLEHNS UX KOHKYPEHTOCMOCOBHOCTU. dthek-
TUBHOE (hOPMUPOBaHMUE LONTOCPOYHOV MHBECTULMOHHON CTpaTernmn, NocpeacTBOM ONpeaeneHns oc-
HOBHbIX MHBECTULMOHHBIX NMPUOPUTETOB MO3BO/IUT HNUBEIMPOBATL HEraTUBHbIE SKOHOMUYECKIME TEHAEH-
LMK 1 B NepcrnekTnBe 06eCnednT NONOKUTENbHBIA 3KOHOMUYECKUIA 1 COLMabHbIN pe3ynbTar.
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