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ONHAMUWKA PA3BNTNA MANTOTIMO BU3HECA B POCCU
N OB BbEMbBI NMPEJOCTABJIEHHBIX KPEANTOB B SKOHOMUKY

DYNAMICS OF SMALL BUSINESS DEVELOPMENT
AND VOLUME OF CREDIT EXPOSURE IN THE ECONOMY

B cTaTbe pacKpbITa CyLLHOCTb BMSIHUS MPeOCTaBNEHHbIX KPEeAUTOB Ha COCTOSHUE (YHKLMOHUPOBaHWS Manioro 6usHeca 1
B3aMMO03aB/CUMOCTb UCTOYHMKOB PECYPCOB /15 06eCTeYeHNs MeXaHU3Ma KPEAUTOBAHMSI Masioro G13Heca.
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In article reveals the essence of the given credits influence on a small business functioning condition and the interdependence
of resources for ensuring the crediting mechanism of small business.
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BBEAEHUE

Heo6xoAMMOCTb fanbHelLIero pa3BuTsa MexaH13MoB KpeamMToBaHUA Manoro 6musHeca obycnosne-
HO, B MEPBYIO OYepespb, TEM, YTO MMEHHO CErofHsl, B YC0BUSX AeCTabunM3aLmm s3KOHOMUKN, Masblii
613Hec cnocobeH NpU MUHYMaIbHOM YPOBHE FOCYAapCTBEHHOM NOALEPXKKM CO3aBaTb HOBble pabouve
MecTa, 06ecrneumBaTb 3HAYUTENbHYO OO GHOMKETHBLIX MOCTYNNEHWIA, pa3pabaTbiBaTb U BHEAPATb
VHHOBALMOHHYHO MPOAYKLMIO U yCnyri. Pa3BuTie Masioro 6usHeca SBNSeTCA raBHbIM (0aKTOPOM 3KOHO-
MMYECKOro pocTa, (POPMMPOBaHMS BA/IOBOr0 BHYTPEHHETO NPOAYKTA. YUNTbIBas BbllLeCKa3aHHOe BO3-
HMKaeT BOMPOC MCCef0BaHMs Manoro 6usHeca B Poccminckoin ®egepauym ¢ No3numia MHaHCoOBOro obec-
MeYeHns ero AesTeNbHOCTY W. YaCTHOCTM, KpeauToBaHuMs. Bonpocamm HaHCOBOro obecneyeHns aes-
TeNbHOCTW MPeANPUATUIA, B TOM YUCIE U MaNbiX NPeANPUSTUIA, 3aHUMaNCL PasHble YYeHble, Cpeau
KOTOPbIX MOXKHO BblAennTb Abnbynnaesa M.C. [1], Bopo6bea FO.H. [2] n gpyrue. Bonpockl KpegmTo-
BaHMS npeanpuaTuii B ycnosmsax Kpbima paccmaTtpusana Bopo6besa E.W. [3], Mypawosa E.A. [7].
OpaHako BOMPOCHI KpeanToBaHUA Mabl NPEANPUATUIA OCTAKTCS 40 KOHLA HE MCCNeA0BaHHbIMU, YTO
onpegensieT He06X0AMMOCTb MOATOTOBKM TaKoi paboTbl.
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MpuMeHeHVe KpeauTa ABMAETCA HEOOXOAMMbIM 3/1EMEHTOM CTabUNM3aLMN 3KOHOMUKM CTPaHbl, a
TaKkXXe He eJUHCTBEHHbIM MCTOYHMKOM O6ecreyeHns cTabunibHOM paboTbl ManbIxX NpeanpuaTuid. Mpw
3TOM 3(P(HeKTUBHOCTb KPELMTOBAHWA ONpeLeNseTcs CTeNeHbI0 Hay4YHON 060CHOBAHHOCTY MOTOXEHWA,
Ha KOTOPbIX 6a31PYHOTCA 3KOHOMUYECKIE OTHOLLIEHUSA KPEANTOPOB Y 3aeMLLMKOB. IMEHHO NMO3TOMY 0CO-
Oyt0 aKTya/IbHOCTb NprobpeTaeT pa3paboTKa Ae/iCTBEHHOr0 MexaH13Ma KpeamuToBaHUs Maioro usHe-
ca (MKMB), B nepByto o4epespb, NyTEM COBEPLLUEHCTBOBAHUS OpraH13aLMOHHO-3KOHOMUYECKUX 3fie-
MEHTOB JaHHOT0 MexaHu3ma. YC/0B1A BHELPEHNS MeXxaH3ma KpeavuToBaHysa Manoro busHeca B 3Ha4u-
Te/bHOW CTENeHW ONpesenstoTCs Kak BOSMOXHOCTbIO NPefoCTaB/eHns COOTBETCTBYHOLMX PeCypcoB
13 Pas/IMYHbIX UCTOYHUKOB UX MPUBMEYEHNS, TaK U OOLLUMM pa3BUTUEM CYOBLEKTOB Masioro 6usHeca.
MoaTomy, Npexze Yem neperTv K aHann3y B3aM0O3aBUCUMOCTM Pa3BUTWA Manoro busHeca B Poccum 1
06bEMOB NPefoCTaB/EHHbIX KPEANTOB B IKOHOMMKY, HEOOXOAMMO PaCKPbITh OCHOBHbIE TEHAEHLMY pas-
BUTUA CYOBLEKTOB Masioro busHeca.

MOCTAHOBKA 3AJA4YN

CoBpeMeHHas NpakTyKa X03a/iCTBOBaHWA U MUPOBOIA OMbIT NOKa3bIBAKOT, YTO BEXXHENLUVM NPU3Ha-
KOM PbIHOYHOM 3KOHOMWKM ABNSETCH CYLLECTBOBAHWE U B3aUMOLENCTBME 60/bLUNX, CPEAHUX U MasbIX
NPeAnpUATUIA 1 UX ONTUMAIbHOE COOTHOLLIEHME. Masiblil 613HEC NOCTOSHHO MEHSETCS, U OH OCTaeTcA
Hanbonee AYHaMWYHbIM 3/1IEMEHTOM CTPYKTYPbl HAPOLHOTO XO3ACTBA.

MonoxuTenbHble pe3ynbTaTbl PasBUTUA MasIoro U CpefHero NnpesnpuHMMaTensCTsa B CTpaHax, Ko-
TOpble MPOLLIN 3Tan pehopMUPOBaHUSA IKOHOMUYECKMX CUCTEM, CBUAETE/LCTBYIOT O TOM, YTO Masoe
npesnpYHUMATENbCTBO ABNAETCH OLHUM W3 CPEACTB YCTPaHeHWs AUCNPOMNOPLMIA Ha OTAENbHbIX TOBap-
HbIX PbIHKaX, CO3JaHune JOMONHUTENbHBIX PaboUMX MECT U COKpalleHue 6e3paboTuLbl, aKTUBM3ALL
VHHOBALMOHHBIX MPOLLECCOB, Pa3BUTUSA KOHKYPEHLIMK, BbICTPOro HaCbILLEHWE PbIHKA TOBapamMu 1 ycnyra-
MU. A Masble NpeanpuaTna Npu onpeaeneHHbIX YCNoBUAX 1 NPY NOAAEPXKN CO CTOPOHbI rocyaapcTsa
TEeHEHLUMO3HO-MHHOBALMOHHbIE, TMOKUE, UMEOT NpesnpUHUMATEIbCKMIA OMNbIT U JOCTATOUHbIA Npodec-
CMOHabHbBIN YpOBeHb. Lienblo cTaTbi ABMSETCSA aHa/IM3 B3aMO3aBMCMMOCTUN AUHAMUKW Pa3BUTUS Ma-
noro 6usHeca B Poccuun 1 06beMOB NPeAoCTaB/eHHbIX KPeAUTOB B 3KOHOMUKY.

PE3Y/NbTATbI

CornacHo TeHAEHLMAM pa3BuTUA Masoro 6usHeca B Poccuu 3a nocnefHue rofbl Habnoaanoch Kak
yBe/IMYeHune, TaK U yMeHbLLEHNEe KOINYecTBa CyobeKTOB Masioro busHeca (puc. 1).
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Puc. 1. KonnuectBo Cy6beKTOB Manoro 6msHeca no cyobektaM P® (Coctasneqo Ha ocHosaHmm [4]).
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Mpwv aToM, B a6CONHOTHOM M3MEPEHUN KOJTIMYECTBO CYObEKTOB Masioro 6u3Heca no uToram muccneay-
emMOoro nepuofa BpeMeHn yMeHbLUMMACh NoYTN Ha 18% (paccumTaHo Mo AaHHbIM puc. 1), yemy cnocob-
CTBOBa/M KaK NoCneACTBUSA BANAHUA MUPOBOI0 (DMHAHCOBOT O Kpu3wca (MPosiB/IeHEM Yero Ans nocTo-
AHHOM [eATeNIbHOCTY Ma/loro 61M3Heca MOXHO YKa3saTb YBeNMYeHVe CTOMMOCTY KPeAMTOB M NOBbILIEHVE
TpeboBaHMA K UX NOMYYeHUs), Tak 1 AeNCTBIUSA NPaBUTENbCTBA MO BHEAPEHMIO HOBOV pefakLiMmn Haloro-
BOr0 KOZEKCa, NOBMMANO0 Ha (PUHAHCOBYHD CTabWIbHOCTL CYObEKTOB Manioro 6usHeca. MoaTomy, Takme
(hakTOpbI NOBUANM W Ha AEACTBEHHOCTb MeXxaHV3Ma KpeanMToBaHWS Masioro 6usHeca, 1 NPosBUIOCH B
CBEpPTbIBaHNM OTMEYEHHOI0 BMa 3KOHOMUYECKOW AesTelbHOCTU B Poccuu.

Hapsgy ¢ 3TuM, TakXe YMEHbLUAETCA M KOIMYECTBO 3aHATbIX B MaJioM GM3Hece, 4TO He Crnocob-
CTBYET UCMO/1b30BaHNIO MEIOLLETOCS TPYA0BOro NOTeHUMana 415 pasBuTUa 3KOHOMUKN B LLESIOM U Ma-
noro 6msHeca B YacTHoCcTW. Ha puc. 1 npusefeHa obLias AUHAMMKa YNCNIEHHOCTY 3aHATLIX B clhepe
Masioro 6usHeca.

K ToMy Xe, Kak BUAHO M3 flaHHbIX puc. 1, HUCNagaroLwmymMm Ha BCeM 1CCelyeMOM UHTepBasle Bpeme-
HW ABNIAIOTCA:

- AMHaMMKa 06LLEero KomyecTsa 3aHATbIX paboOTHUKOB B Ma/loM BM3HeCE, YTO CBA3bIBAETCA C AMHa-
MUWKOW KOMM4yecTBa CyOHEKTOB Masioro NpeanpuHUMaTe/bCTBa;

- AMHaMVKa KONMYyecTBa HaeMHbIX PabOTHMKOB.

MoaTtomy, crefyeT onpeaennTb, YTO COBEPLLEHCTBOBAHME MexaHU3Ma KpeauMToBaHUA Manoro 6ms-
Heca B Poccun ocTaeTcs 04HMM M3 CNoco60B YBEIMYEHNS KOMMYeCTBa CyObLeKTOB Masioro busHeca, a
3HAYMT N KONMYECTBA 3aHATbIX Ha HUX, YTO MO3BONUT peasn3oBaTh NpeanpYHUMAaTENbCKUIA pecypc 06-
wecrtea. OfHako, obLLee KOIMYECTBO CyOLEKTOB Masioro 6usHeca v pacrnpefeneHne nx Ha Masble npeg-
MPUATUA U UHAMBUAYIbHBIX NPeANpUHUMATENel CBUAETENLCTBYET 0 MaclUTabax yKa3aHHOro cekTopa
9KOHOMWKM 1 O KONIMYECTBE MOTEHLMA/IbHBIX 32EMLUMKOB, CYMMbI OyAyLLNX KPeaUTOB.

B T0 Xe Bpems, 411 XapaKTEPUCTUKN OTEYeCTBEHHbIX CYObEKTOB Masioro 613Heca BaXKHOe 3Hade-
HWe VMeeT 1X 0Tpac/ieBas Harnpas/IeHHOCTb, KOTOpas CBUAETENbCTBYET 06 MX BKIHOUYEHNW B BOCCTAHO-
BUTE/bHbIA NPOLECC CTPaHbl, CTENEHW BAMAHMA Ha TEMMbl POCTa U AUHAMUKY CTPYKTYPHbIX CABUIOB,
yyacTus B peLLEHMI COLMaIbHbIX MPOrpaMm, a TakXKe PUCKOBAHHOCTU, peHTabeNlbHOCTW UX fedTe/lbHO-
CTW, CKOPOCTY BpaLLeHNs KanuTasna 1 ypoBHA UX NIMKBULHOCTW. B utore ato 06yc/I0BN1BaET BO3MOX-
HOCTb NOMYYEHNs KPeamnTa, napameTpbl KPeauTHOM CAeNKN 1 06Lel 3th(heKTUBHOCTM BIOXKEHUS Kpe-
OUTHBIX CPEACTB B AaHHbIN CEKTOP 3KOHOMMUKM.

Ha TeKyLL1iA MOMEHT OCHOBHas 40715 Manioro 6usHeca Poccuun geiicTByeT B chepe TOPros/un, PeMOH-
Ta aBTOMO6MNENA, BbITOBBIX M34eNNIA 1 NPEAMETOB IMYHOIO NoTpebaeHns. MNpun 3TOM TOProBo-nocpes-
HWYECKMMM OnepaumsmMy YacTo 3aHUMAKOTCA M Cy6beKTbl Manioro 6usHeca He TOProBoro Npoguns. To
ecTb, CTOUT CAeNaTb BbIBOAbI O TOM, YTO Ha CEroAHALLHWIA AeHb TOProBAs ABNSETCA ONpeLenstoLLei
cthepoii MHTepeca CyObEKTOB Manoro 6msHeca. B Tabn. 1 npuBefeHO CTPYKTYpHOe pacnpefenieHue
CyObeKTOB Masioro 6msHeca B Poccum no Buaam 3KOHOMUYECKOW AeATe/lbHOCTW B COOTBETCTBUM C BK/a-
A0M o 06LeMy 06beMY peann3oBaHHONM NpoAyKumn no ntoram 2013-2015 roaos.

Mpwv 3TOM, KaK BUAHO U3 AaHHbIX Tabn. 1, CYLLEeCTBEHHOIO N3MEHEHUS B OTPaXXEHHOM CTPYKTYPHOM
JeneHnn cybbeKToB Masioro 6usHeca He Hab/IOLAeTCs, YTO CBUAETENbCTBYET 06 YCTOMYMBOCTM CyLLe-
CTBYIOLLEN CTPYKTYPbl YKa3aHHOIr0 CEKTOpa 3KOHOMUKWM, KOTOPYHO C/ieflyeT YUmUTbIBATb MPW peannsaumm
TeX UM MHbIX MEPOMPUATIIA MO BHEAPEHMIO MeXaHW3Ma KpeauToBaHUA Manoro busHeca.

BmecTe ¢ Tem, roBopsi 0 CTPYKType pacnpefeneHns cyobeKToB Masioro 6usHeca, LeiecoobpasHo
06paTnTb BHUMaHWE Ha TO, YTO CYObEKTbI Masioro 61sHeca cpepbl TOProB/v MeHbLUE APYTUX, X 3KOHO-
MUYECKMiA (06bEM YCNYT) N COLManbHBbINA (3aHATOCTb) APMEKT B pacyeTe Ha OAHOro CyobeKTa Manoro
Ou3Heca HWXKe, YeM Manoro 6msHeca B LIe/IOM. Takoe NoNoXKeHVe B 60NbLUNHCTBE 06YCN0B/EHO 60/b-
LLUVM KO/IMYECTBOM AaHHOT0 Npodinsis, 60/1ee BbICOKMM YPOBHEM KOHKYPEHLMM, KOTOpast 3aCTaB/ISET XECTKO
KOHTPONMPOBATH LieHbl Y KONIMYECTBO 3aHATBIX.

Kpome Toro, cybbekTbl Masioro 61sHeca, KoTopble, Hanpuvep, CneLmannsnpyroTcs Ha TOpPros/e M-
MOPTHLIMU NPOAYKTaMM1, UMEIOT CU/IbHYHO 3aBUCUMOCTb OT AUHAMUKM M3MEHEHWS Kypca Aosinapa no
OTHOLUEHMIO K pY6/1t0, Y4TO B YaCTHOCTW MOXET B/IUATbL Ha (POPMMPOBaHWE OTAENbHbIX Harnpas/ieHnit
BHeApeHMs MexaHn3Ma KpeamMToBaHUA Maioro 6msHeca.

Mpwn 3ToM, 06LLEe KONMYECTBO CYyObEKTOB Masioro 6usHeca, paboTarolwmx B cpepe CTPOUTENLCTBA U
MPOMBbILLISIEHHOCTY 60/ee YeM B 3 pasa yCTynatoT NpeanpUATUSM TOProe/iv. Ho Mo KONMYeCTBY 3aHATBIX
OHW YCTYMatoT TO/IbKO B 2 pa3a, a Mo Aosie B 06LeM 06beMe NPOM3BEAEHHON NPOLYKLMM, OHW MOYTY He
ycTynatoT [4]. B T0 Xe Bpemsi, 3KOHOMMUYECKIIA 1 coLpanbHbIi 3eKT Ha 0AHOMo Cy6beKTa Manoro 6ms-
Heca B CTPOUTENLCTBE U NMPOMBILLIEHHOCTU COOTBETCTBEHHO B 3 1 1,5 pasa BbliLle, YeM B TOpros/e [4].
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Tabnvua 1. CTpyKTypHOe pacrpeaeneHue Cy6bekToB Masioro 6usHeca Pd no Bugam sKoHOMUYeC-
KoVi aesiTenbHOCTY *

Y enbHbliA BEC CyOLEKTOB
MaJsioro 6usHeca B COOT-
BETCTBUM C 06bEMaMM

Buabl 3KOHOMUYECKOI AeATeNbHOCTH o
peasM30BaHHOM NPOAYK-

uunn, %
2013 2014 2015
CenbCcKoe X034CTBO, TECHOE X03AACTBO 2,6 3,29 3,58
[pOoMBbILLNIEHHOCTb 9,12 9,37 9,11
CTtpouTenscTso 6,98 5,95 5,16

Toproens; peMOHT aBTOMOGMENA, GbITOBLIX MPUGOPOB U NPEAMETOB SNY-

62,82 | 61,55 | 60,33
HOr0 KCMo/b30BaHNA

[eAaTenbHOCTb OTeneli 1 pecTopaHoB 0,92 0,98 1,2

JeatensHOCTL TpaHcnopTa U CBA3N 4,29 4,34 5,01
®durHaHCcoBanA AeATeNbHOCTb 13 14 1,27
Onepaumu ¢ HelBUXUMbIM MMYLLEECTBOM, apeHaa, v npou. 10,32 | 11,45 | 12,29
Ob6paszoBaHue 0,11 0,12 0,13
OxpaHa 340poBbA 0,3 0,34 0,38
MNpepocTtaBneHne KOMMYHaNIbHbIX U UHAMBUAYaNbHLIX YCAyr 1,24 1,21 1,54

* CocTaB/eHO No AaHHbIM [4]

Takoke BO3pacTaeT ponb CyObEKTOB Masioro 6u3Heca, BbIMYCKAOLMX HAYKOEMKYH MPOLYKLNIO.
E>XerogHo OHM HapalLMBatoT HayYHO-TEXHUYECKNI 1 MPOU3BOACTBEHHO-TEXHOMOMMYECKIIA MOTEHLMaN.
B paamoaneKTpoHUKe 1 NPOM3BOLCTBE YCTPOICTB 60nee 35% Cy6beKTOB Masioro 6usHeca CBsi3aHbl C
pa3paboTKO 1N BHeAPEHMEM HOBOWN MPOLYKLMUN 1 TEXHONOTUIA [4]. TO MOXET ObITb NEPCNEKTUBHLIM
HanpasneHVieM pa3BUTUS 0OLLEro MexaHU3ma KpeauToBaHus Maioro 6msHeca.

MoaTomy, onpeaeneHne B3aMmMo3aBUCMMOCTY AUHAMUKIN Pa3BUTKS Manoro 6usHeca B Poccum 1 o6be-
MOB MPeLOCTaB/EHHbIX KPEAUTOB B 3KOHOMUKY OyeM MPOBOAUTL B aCMeEKTe CPaBHEHMS C AMHAMUKON
06bEMOB peasn30BaHHON NPoAyKUMKU. Ha puc. 2 npeAcTasnieHa AMHaMUKa 00bEMOB peasm30BaHHOM
NPOAYKLMMN CyObeKTOB Manoro 6usHeca u 06LLero o6beMa KpeamnToB, NPefoCTaB/eHHbIX B 3KOHOMUKY
Poccym ¢ y4eToM pasainyHbIX UICTOYHMKOB UX NMPUBEYEHUS.

Kak BUAHO 13 puC. 2, NpUBeLEeHHbIE aHHbIe ABAIOTCA CONOCTaBUMbIMU Ha UCCIeSyeMOM MHTepBa-
ne BpemeHn. OflHaKo, BMECTe C 3TUM CTOUT OTMETUTb, YTO CTATUCTUYECKAA 3HAYMMOCTb paccUuTaH-
HOr0 KO3(hMLMEHTa KOppensaLmmn Heeenvka. Mpexae BCEro 3To onpefenseTcs HeOCTaTOuHO pacLuu-
PEHHbIM BO BPEMEHHOM MPOCTPaHCTBE HAGOPOM JiaHHbIX, KOTOPbIN MPUMEHANCS 15 MPOBEAEHHOIO pac-
yeTa KO3 ULMEHTa Koppensumu.

Moatomy A1 nonyyeHns 6onee ry6OKMX AaHHLIX MO ONPeLeNeHNI0 B3aMOCBSA3M MeXAY AvHaMu-
KO pa3BuTMA Masioro 6usHeca B Poccum M 06bEMOB MPefoCTaB/eHHbIX KPeAUTOB B 3KOHOMUKY pac-
CMOTPVM MPOCTPAHCTBEHHbIE AiaHHble, KOTOpble 0600LLAOT COOTBETCTBYHOLLME 3HAYEHUA UCCedye-
MbIX NOKa3aTeneli C TOUKM 3peHNs OTAe/bHbIX PErMOHOB POCCHM MO TOraM pasnnyHbIX NepuosoB Bpe-
MeHW. [py 3TOM, B COOTBETCTBMM C YCTaHOB/NEHHLIM B MpefplayLleM nogpasgene, Gyaem paccmarpu-
BaTb B/IMAHWS CO CTOPOHbI:

NpejoCcTaBNeHHbIX GAHKOBCKMX KPeAWUTOB, KOTOPbIE MMEIOT HanbOo/bLUNIA YaeNbHbIA BeC B 06LLel
CTPYKTYpPE WCTOYHMKOB PECYPCOB Mo 06ecrneyeHnio MexaHu3Ma KpearToBaHus Manoro 6msHeca;

KpeaWToB, NPefoCTaBeHHbIX KPeaUTHBIMM COHO3aMu, KOTOPbIe Ha UCCesyeMOM MHTepBasie BpeMe-
HU UMENV 3Ha4YUTENbHYIO TEHAEHLMIO K COKPALLIEHMIO 1 MENN CaMblii 06paTHOe BAMSIHKME N0 06beMam
npesoCcTaBNeHHbIX 6aHKOBCKUX KPeaWTOB.

B o6Luem onpegeneH UCTOYHMKA KPeaUTOBaHWS Manoro 6usHeca B pamkax (yHKLVOHMPOBaHUS
MeXaHu3Ma KpeauToBaHMs Masioro 61usHeca MOXHO OCYLLECTBATL MO ONpesieneHHoN npoueaype. Pas-
paboTaHHas npoLiefypa COCTOUT W3 MATU 3Tanos.

MepBbIil 3Tan 3aK/1HYaeTcs B ONPeAeSieHn MCTOYHUKOB (DUHAHCOBBIX PECYPCOB ANs KPeAUTOBaHUS
masioro 6u3sHeca.
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Puc. 2. O6bem peaﬂMSOBaHHOVI npoaykunn Cy61:EKTOB Manoro 6usHeca n 06bLeM npeaocTaBfieHHbIX
KPeaAnTOB B 3KOHOMMKY (CocTas/ieHo aBTOpaMn Ha OCHOBaHUM [4]).

Ha BTOpOMm 3Tane npoLesypbl OCYLLECTBASETCS aHaIN3 LOCTYNHOCTY CTOYHMKOB (PMHAHCOBBLIX pe-
CYPCOB 151 KpeanTOBaHMS Masioro brsHeca.

TpeTwii aTan npesycMaTpyBaeT NPOBeAeHVe OLEHKM B3aVMHOTIO B/IMAHUSA UCTOYHUKOB (DMHAHCOBbIX
pecypcoB AN KpeauToBaHWs Manoro 6usHeca. OLeHKa JaHHOMO BIUAHMS NPOBeLeHa Ha 0CHOBE Koppe-
NALMOHHO-PErPECCHOHHON0 aHaIn3a /19 onpeaeneHns JUHaMUKN 06beMOB MPeSoCTaB/IEHHbIX KPeam-
TOB, YTO MO3BO/I/IO NPOBECTMN aHa/IN3 B3aMMO3aBHCYMOCTU Pa3/IMyHbIX MCTOYHUKOB PECYPCOB A5 Kpe-
AVNTOBaHMA Manoro 6rsHeca, yuuTbiBas BO3MOXHOCTM MO NPefOCTaBNeHNI0 (PMHAHCOBLIX PECYPCOB B
pa3pese OTAe/bHbIX UX UCTOYHUKOB. B 4aCTHOCTM, aHan3 B3aMO3aBUCUMOCTU PasIMYHbIX UCTOYHU-
KOB NMO3BO/W/ BbISIBUTb Ha/IMYMEe Pa3HOMIAaHOBbLIX BO3AENCTBUI HA YCTONYNBOCTbL 06ecreyeHms prHaH-
COBbIMU pecypcamMu Masioro 61sHeca U3 Takoro UCTOYHMKa Kak 6aHKOBCKIME KPeauTbl CO CTOPOHbI Apy-
TMX MCTOYHMKOB PECYPCOB.

Ha yeTBepTOM aTare onpefensieTcs BMAHNE UCTOYHMKOB (DMHAHCOBbIX PECYPCOB Ha pa3BUTUE Ma-
noro 6msHeca. C Le/bio PacKpbITVS B3aMM03aBHCMOCTY 06beMOB NPeOCTaB/IEHHbIX KPEAUTOB 1 pas-
BUTWA Manoro 6m3Heca, MPOBOAWTCA aHa/IM3 Pa3BUTUS OTEYECTBEHHOMO Masloro 6u3Heca 1 AUHaMUKM
06beMOB NPeJoCTaB/eHHbIX KPeANUTOB B 3KOHOMUKY C Pa3/IMYHbIX UCTOYHWNKOB, MO3BO/ISAET OLEHUTD (-
(heKTMBHOCTb PYHKLIMOHMPOBaHNSA COBPEMEHHOI0 MeXaH13Ma KpeAMToBaHUs Masioro brsHeca.

Ha nocnegHem, nNAToM aTare NpoLeLypbl OCYLLECTBNAETCA BbIOOP NCTOUYHMKA KPEAUTOBAHUSA Masio-
ro 6m3Heca B pamkax (hyHKLMOHMPOBaHWA MeXaH3Ma KpeAuToBaHNA Manoro 6usHeca.

BbIBOAbI

AHanM3 cTaTUCTUYECKOro matepuana no onpefeneHNto COBPEMEHHOTO COCTOSHUA KPeAuTOBaHWS
masioro 6msHeca B Poccuv no3so/nA BbIAENNTb Pas/IMyHble UCTOUHMKI PECYPCOB M0 06eCreyeHnto yH-
KLMOHMPOBAaHMSA COOTBETCTBYIOLLEr0 MeXaH13Ma KpeAuToBaHus. Ha 0CHOBe rpynnupoBKyM 1 B3aMHOIO
CpaBHEHWA JUHAMWUKM 06BbEMOB KPeAMTOB, MPeLOCTaB/eHHbIX OTEYECTBEHHbIMM CyObeKTaM X03AACTBO-
BaHWA 3a CYET Pas/INYHbIX UCTOYHWUKOB PACKPbITHI YCNI0BUS BO3MOXHOIO 0BecneyeHuns pecypcaMu Me-
XaHU3Ma KpeauToBaHUa CyobekToB Manoro msHeca.

Peanu3auus HameyeHHbIX CTpaTernyeckux HarnpasneHnin bygeT cnocobecTBoBaThb MPOLECcaM BbIX0-
Aia Manoro npeanpuHUMaTenbCcTBa Poccuiickon defiepaliin Ha eBPONenCKuiA ypoBeHb pasBUTHS, Ynyu-
LLEHNIO BU3HEC-KIMMaTa, YKPEMNIEHNIO NO3ULMIA Manoro npeanpuHMMaTe/ibCTea B 06Lel CTPYKTYype
OTeYeCTBEHHOW 3KOHOMUKM, MOZiepHU3aLMK B Cthepe Masioro npesnpuHUMaTebCTBa, Hanpas/ieHHON Ha
YBeNMYeHMe ero BK1aja B COLMaNbHO-3KOHOMUYECKOE Pa3BUTNE CTPaHbI, MOBbILLEHWUIO AD(EKTUBHOCTY
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A6ubynnaes M.C., iykans FO.H. uHammka pa3sutus Manoro 6usHeca B Poccum 1 06bembl NPeaoCcTaBneHHbIX KPeauToB B
9KOHOMUKY

Masioro NpeAnpUHUMATENbCTBA, B TOM YMC/E YBENIMYEHME ero COCTaBNAOLLENA B 06beMax 0Te4eCTBEH-
HOO NPOMBILLNIEHHOTO W CeMIbCKOXO3AACTBEHHOIO NMPOV3BOACTBA, HAMO/IHEHWSA LOXOAHbIX YacTel rocy-
[APCTBEHHOIO M MECTHbIX OHOKETOB.
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