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COCTOAHUE, NMPOBJTIEMbI N TIEPCIMNEKTWBbI MHBECTVPOBAHWA
B PECINYBJIMKE KPbIM

STATE, PROBLEMSAND PROSPECTS OF INVESTMENT
IN THE REPUBLIC OF CRIMEA

B cTaTbe paccmaTprBatoTCst BOMPOChI COBPEMEHHOO COCTOSIHUS MHBECTULMIA B OCHOBHBbIE OTPAC/N 3KOHOMUKM Pecrny6mkm
KpbIM. BblgeneHbl 0CHOBHbIE NPO6/IEMbI, CBA3aHHbIE C NPUB/EYEHNEM HOBbIX MHBECTULIMIA U pa3paboTaHbl PeKOMeHZaLuu No
MNOBbILLEHWUIO MHBECTULIMOHHO NPUBNEKATENbHOCTY 1 06ECTNEUEHIHO CTaBUNBHOMO 9KOHOMUYECKOTO Pa3BUTMS MOMYOCTPOBA.

KntoueBble C10Ba: MHBECTULLMM, MPSIMblE MIHOCTPaHHbIE MHBECTULW, MPOTpamMma CoLMasbHO-3KOHOMUYECKOTO Pa3BUTHS, NH-
BECTULIMOHHAS NPUBNEKATENbHOCTb PErVOHa, MHBECTULIMOHHBIV KMMaT, Pecry6nka KpbIm.

The article considers the current state of investment into the main economy industries of the Crimea Republic. The main
problems associated with attracting new investments were revealed and the recommendations for improving investment
attractiveness and ensuring stable economic growth of the peninsula were developed.

Keywords: investment, foreign direct investment, the program of social and economic development, investment attractiveness
of the region, the investment climate, the Republic of Crimea.

BBEAEHWE

KpbIMCKWi1 M01y0oCTPOB ABNSETCA MHBECTULMOHHO-MPUB/IEKATEIbHBIM PErMOHOM MO pAgY NpUymnH. B
MepByL0 oYepesb 3TO BbIFOLHOE reonoIMTUYECKOe pacroiokeHne Ha NepecevyeHnn TOProBbIX MyTei
MeXZy 3anaZHbIMU U BOCTOYHBIMM CTpaHaMW. AKTMBHasA KaboTa)kHas TOProB/isi M03BOIMT NPUB/EKaTb
[OMNOJTHUTESIbHbIE NHBECTULMMN B Pa3BUTME NOPTOBbIX FOPOAOB, YTO B CBOHD 0Yepespb AACT BO3MOXHOCTb
noptam KpbiMa NpMHUMaTh TYPUCTOB C MEXAYHAPOLHbIX MOPCKUX PEACOB.

Tak e cnegyeTt OTMeTUTL 61aroNpUATHBIA KAUMaT nosyocTposa. Mpu BbICOKOM YPOBHE pa3BUTUA
peKpeaLyoHHOro KoMnnekca, KpbiM MOXET CTaTb KOHKYPEHTOCMOCO6HbLIM KypoOpTOM Ha M1POBOA ape-
He. BaXXHOe MeCTO 3aHMMAET U CeNbCKOe X03AMCTBO. 3a CYET 60/bLLIONO KONMYECTBA COMHEUYHbIX AHEN
Ha NoJTyoCTPOBE HEOOXOAMMO pa3BUBaTb BUHOLE/INE, CALOBOACTBO U PACTEHVEBOLCTBO.

Bonpocbl npyBieveHns 1 ganbHenwero passuTa MHBeCcTULMn B Pecny6nnke KpbiM fOCTaTOYHO
LUIMPOKO paccMaTpuBatoTCA POCCUNCKMMI YUYEHBIMU-3KOHOMUCTaMK. Tak, 0CO6EHHOCTM roCyAapCTBeH-
HOrO PerynmMpoBaHna UHBECTULMOHHON AeATeNbHOCTMN B pernoHax Poccuiickoin depepaumm pacKpbITbl
E./. Bopo6beBoii [1], OLeHKa MHBECTULIMOHHOI NpmBReKaTenbHocTM Pecny6nnkm Kpbiv B CpaBHEHUM C
APYrvIMU PervoHamu CTpaHbl OCYLLECTB/IEHa B CTaTbe [2], npuBiedeHre NpsaMbIX MHOCTPaHHbIX MHBEC-
TULMIA B 3KoHOMMKY Kpbiva nccnegosany HO.H. Bopo6bes [3] 1 E.C. Kotnsposa [3], TpyaHOCTK, noBAun-
ABLUME HA WHBECTULMOHHYHO aKTUBHOCTb GAHKOBCKOrO CEKTOpa NoJTyoCTPOBa B NEPeXoAHbIi Nepuoga,
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paccMOTpeHbI B paboTax [4, 5], nepcrekTUBHbIE HaNpaBieHNs UHBECTULIMIA B PO3HUYHYHO TOPTOB/IHO KPbIM-
CKOro pernoHa BbisiBneHbl O.C. Kapatiyk [6].

HecMOTps Ha aKTMBHOCTb Y4eHbIX, Npo6sieMa npuBieveHns MHBecTULUiA B Pecny6nnky KpbiM B
YCNOBUAX BBELEHHbIX CaHKLMIA NOMHOCTLIO He pelleHa. KpbIMCKUIA pernoH NMeeT CBOM YHUKabHBI
WNHBECTULMOHHBIN KMMaT, KOTOPbI HE0BX0AMMO pacCMaTpmBaTh C YYETOM CYLLECTBYHOLLMX OCOOEHHO-
CTEN N NCTOPUYECKNX NPELNOCHINOK.

MOCTAHOBKA 3A4A4YN

Lienbto cTaTby SBNSETCA aHa/IM3 COCTOSHUS MHBECTULMIA B Pecny6nke KpbiM, BbISB/IEHWS OCHOB-
HbIX NPO61eM NPUB/IEYEHNS MHBECTULMIA M pa3paboTKa BO3MOXHbIX HanpaB/ieHUiA NOBbILLIEHWS MHBECTY-
LIMOHHOW NpYBEKaTe/IbHOCTY NOTYOCTPOBA.

PE3Y/NIbTATbI

16 mapTa 2014 roga Pecny6nuka KpbiM cTana HoBbIM Cy6beKToOM Poccuiickoin ®egepaumn. [aH-
HbI1 IHTErPaLMOHHBIV NPOoLLecc 00yCNOBU M3MEHEHWE NOTUCTUKMN, 3aKOHOLATEIbHOM 1 HOPMATVBHO-Mpa-
BOBOWi 6a3bl, 3KOHOMMNYECKOIi HanNpaB/IeHHOCTY PervoHa. BekTop pa3BuTys NONyoCTpOBa NpeTepnen us-
MeHeHus. Hapsgy ¢ pekpeaumoHHbIM LeHTpoM cTpaH CHIL, KpbIM CTaHOBUTCS BaXKHbLIM CE/TbCKOX035A-
CTBEHHbIM PErMOHOM, & TaK)Xe MeCTOM 6a3npoBaHns COBPEMEHHOI BOEHHO-MOPCKOM 6a3bl YHepHOMOpPC-
KOro )10Ta, YTo TpebyeT co3aaHns HeobXoaUMOI HDPACTPYKTYPbI M POPMUPOBaHNA 0OCTYXXMBAIOLLMX
OTpacnein 3KOHOMUKM.

Mo paHHbIM PefepanbHO CNyXKObl FOCYAAPCTBEHHOM CTaTUCTUKM Ha Havano 2014 roga BPIM Kpbim-
CKOro pervoHa coctasui 192 mnpg. py6., nnm 98 Teic. py6. Ha aywy HaceneHus. K coxaneHuto, BPI
Pecny6nmkn Kpbim 3a 2014 1. Pocctatom 6yaeT 06bsBeH Tonbko B MapTe 2016 roga [7]. CpaBHuB
[aHHbI Nnokasate/ib CO CpefHNM 3HaveHneM o Poccun — 454 Toic. py6. [8], MOXHO cfienaTtb BbIBO/,
yTo Pecny6nmka KpbiM 1 ropog CeBacTonosib OTHOCATCA K KATErOpMKU OTCTatOLLMX PernoHoB Poccuii-
cKoi Pepepaunn. CrnefoBaTe/ibHO, MPUOPUTETHON 3afadelt AN NPaBUTeNbCTBA M YUeHbIX KpbiMa CTa-
HOBMTCS NpeobpasoBaHMe fOTaLMOHHOIO COCTOSAHUA MOYOCTPOBA B CAMOAOCTATOUHbIN PErVOH.

[na 0OCTVXKEHNS NOCTaBEHHOM LN HEO6XOANMbI MHOTOUMC/IEHHbIE (PUHAHCOBbIE BAIOXKEHWS, MO-
[EPHM3aLMA OCHOBHbIX MPOW3BOACTBEHHbIX (POHAO0B 1 MOBbILLEHVE KBaIMMKaLMN paboyein cibl 3a cUeT
rOCyAapCTBEHHbIX Y YaCTHbIX MHBECTULMIA.

OCHOBHbIM UCTOYHNKOM MHBECTULMOHHOIO NOTEHLMaNa Co CTOPOHbI FOCYAapCTBa CeayeT Bbl4enTb
depepansHyto Lienesyto Mporpammy «CoupanibHO-3KOHOMMYEeCKoe pas3suTie pecnybnmnku Kpbiv u r. Ce-
BacTtonons go 2020 roga», NpuHATyto B aBrycte 2014 roga. O6wmii 06bEM (HMHAHCUPOBAHUSA LO/MKEH
cocTaBuTb 681,2 Mnpg. py6., U3 KoTopbix 23,1 Mnpa. py6. — BHeOKOMKETHOe (hMHaHCcKpoBaHue [9].

OCHOBHbIe 331241 NPOrpamMbl COLMAIbHO-3KOHOMUYECKOTO pa3BnTua KpbiMa:

e YCTPaHEHWe OrpaHUYeHNi A TPAHCMOPTHOM U HXEHEPHOW MHPACTPYKTYpbl. B nepyto oyepesp,
peyb MAeT 0 NOCTPOoViKe KepyeHCKOro MocTa A/1st TPaHCNOPTHOIO COeAMHEHUS C MaTepUKOBOW YacTbio
Poccum, Tak Kak 3TO eAMHCTBEHHbIN CNOCOO TOBAPOLBUKEHWS, HE 3aBUCALLMIA OT MOFOAHbIX YC/IOBWIA;

e MOBbILLUEHME Ka4YeCTBa 3HEProCHabXeHMs permoHa. AKTyalbHON Npo6sieMolt SBNSETCA aHepreTu-
yeckas 3aBMCUMOCTb MOYOCTPOBA OT YKpauHbl. OCTpas HexBaTKa 3/1EKTPO3IHePrMn HapyLlaeT cTa-
6UNbHOCTL (DYHKLMOHMPOBAHUSA BCEX OTPACcNel SKOHOMUKM Kpbima,;

® pa3BUTUE COLMA/IbHON Cepbl U 06ecneyeHne MeXHaLUMOHaIbHOTO cornacus. PEKOHCTPYKLKMS Oc-
HOBHbIX 06BEKTOB 34paBOOXpPaHeHNs 1 06pa3oBaHns fafyT BO3MOXKHOCTb MOBbICUTb 0OLLMIA YPOBEHb
YKM3HW HaceNleHMs 1 co3faHne CO6CTBEHHO BbICOKOKBAIM(IULMPOBAHHOM paboyelt CUsbl.

B nepuog ¢ sHBaps no ceHTa6pb 2015 rofga B aKOHOMUKY Pecny6nukun KpbiM BnoxxeHo 18,5 mnpg.
py6. MHBECTULIMI B OCHOBHOI KanuTasi, 4YTo Ha 7,7% MeHbLLUe, YeM 3a aHanornyHbIi nepuog 2014 roga.
370 006yCNOB/IEHO CHWKEHMEM 06bEMOB BBOAA B IKCMTyaTauuio MHANBUAYaIbHOMO XW/bs Ha 72,6%, B
TO BPeMS KaK 3aTpaTbl Hace/leHWsi Ha CTPOUTENbCTBO COBCTBEHHOMO XXWbA cocTasuny 6onee 30% oOT
06LLIEro 06LeMa MHBECTULINIA.

Ha koHew, 2013 roga o6wmii 06bEM KanuTasibHbIX MHBECTULMIA B Pecny6inky Kpbim coctasun 60,4
MAPA. py6., 4To Ha 14% MeHbLUe aHasIorMyHoro nokasarens 3a 2012 rog. 370 BbI3BaHO, NpenMyLLe-
CTBEHHO, CHMKeHMeM 06bEMa BblaHHbIX KPeaMTOB 6aHKamu 1 Apyrux BUAOB 3aliMOB B 2 pasa.

OCHOBHYH0 YaCTb KanuTa/ibHbIX MHBeCTULMIA (50,1%) B 2013 rogy Hanpasuv B pa3BUTME MPOMbILLI-
NEHHOCTW, 06LLMIA YPOBEHb KOTOPbIX YMeHbLUMACA Ha 46,5% no cpaBHeHMto ¢ 2012 rogoM. Tak xe 3a-
METHO CHM3unocb B 2014 rofy 0CBOEHME KanuTaslbHbIX MHBECTULMIA B NPOMbILIEHHbIE aKTuBbI. M0
ntoram Tpex keapTanos 2014 roga, CyMmMapHbIin 06beM MHBECTMPOBAHMSA B OCHOBHO Kanutas npegnpu-
ATV NPOMBbILLNEHHOCTY paBeH 1,9 mnpa. py6., 4To paBHO 8,4% aHanormyHoro nokasarens 2013 roga.
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Puc. 1. CTpyKTypa MHBECTULMIA B OCHOBHOW Kanutan B Pecny6smke KpbiM 3a iHBapb-CEHTAOPb
2015 roga, B % (CocraeneHo asTopamu Mo gaHHbIM [10]).

HeoTbemnemMoii 4acTbi0 MHBECTULMOHHOIO PasBUTUA IHOBOr0 pervoHa ABNAKTCA NpsMble MHOCT-
paHHble MHBECTULMN.

Ha npotsbkeHnn 2010-2013 rogos Habitoaancs NOCTOSAHHbIA POCT NPAMbIX MHOCTPaHHbIX NHBECTK-
L1 B 3KOHOMMKY KpbiMa 1 No COCTOsSIHMIO Ha KoHel, 2013 roga oHm coctasunv 1608,9 mnH. gonn. Han-
60/bLUVE TEMMbI NPUPOCTa 06beMa MHOCTPaHHbLIX MHBECTULWI 6binM 3auKepoBaHbl B 2011 . (Ha 43,0%
nnv Ha 350,7 MAH. gonn.). B 2013 rogy npyvpocT 06bEMa NPAMbIX MHOCTPaHHbLIX MHBECTULMIA COCTaBWN
b 9,9% vnn 145,2 MH. gonn.

MpevMyLLeCTBEHHO NpsiMble MHBECTULMN B KPbIMCKUIA permoH noctynanu u3 ogLuopos (0kono 40%).
Tak, B 2013 rogy v3 Kunpa noctynuio 426 mMnH. gonn., BUpruHckux octposos — 146,3 MfH. gons.,
benunsa — 37,0 maH. gonn.

Ha npoTsxeHnn 2014 r. npon30LL/IO0 pe3Koe CoKpaLleHne NPAMbIX MHOCTPaHHbIX MHBECTULMINA, Bbl3-
BaHHOE 0ObEKTUBHBLIMU NMPUYNHAMW NEePEXOAHOTO0 nepuoga B Pecny6nvke KpbiM, Kak HOBOTO CyObekTa
Poccuiickoii degepaumn.

Tak, B 2014 rogy B KpblM MHBECTUPOBaNN BCero 15,7 maH. gonn. n3 8 ctpad mupa: NepHen — 8,6
MJTH. 80/1., BUPTUHCKNX OCTPOBOB — 60/1ee 4 MAH. Aonn., paHumm — 21,5 TbiC. onn., ¥Y36eKucraHa,
Benopyccun, Kunpa, bennsa u Typuwnn. 3 Hux, 35% cpeacTs HanpasieHbl B OpraHu3aLum, ocyLLecTsns-
toLLME [EATENbHOCTb C HEABVMXKMMOCTLIO, 27% — Ha NPenpuAaTUS Mo BPEMEHHOMY pasMeLLeHnto [7].

BaXXHbIM CyObeKTOM UHBECTULMOHHON AeATeNbHOCTM BbICTYNAKT KOMMepYeckme 6aHKU. Ha Hava-
no 2014 r. Ha TeppUTOPUM NOMYOCTPOBA PYHKLIMOHMPOBaIO OKOMO 180 hrHAHCOBO-KPEeAUTHbLIX yupexze-
HWi1 1 okono 1000 oTaeneHuii [4, ¢. 114]. MprocTaHoBEHWe, 8 NOTOM 3aKPbITUe YKPaUHCKUMU 6aHKaMm
CBOVX OTAeNeHuii B KpbiMy, MPYBENO K KPU3MCHBLIM NPOSIBIEHUAM B PYHKLIMOHMPOBaHWN BCeli (rHAHCO-
BOWA CUCTEMbI NOMTyOCTPOBa. HeCMOTPS Ha BCe TPYAHOCTY NepexoqHoro nepuoja, B Pecnybnuke Kpbim
Ha npoTsxeHny 2014 1. yaanocs chopMrpoBaTh BroJIHe CaMOLOCTaTOUHYHO CETb KpeAMTHBIX OpraHm3a-
LM 1 3aBEPLUMTbL MHTErpaLmio 6aHKOBCKO ceTn Pecny6nmkmn Kpbim B 6aHKOBCKYHO cucTeMy Poccumiic-
Ko depepaunn. Tak, Ha 01.01.2015 r. B KpbiMckom DeaepanbHOM OKpyre 6bI10 3aperncTpmposaHo 519
Kpe4UTHbLIX OpraHn3aLmin 1 X BHyTPEHHWX CTPYKTYPHbIX nogpasgeneHumin [11].

O6wan cymMa KpeamToB, BblaHHbIX 6aHkaMu KpbimMa Ha KoHel, 2013 roga coctaensana 64,4 mnpga,.
py6. CymMMa npvB/eyYeHHbIX Aen03nTOB MpeBblaia CyMMY BblaHHbIX KpeauToB Ha 24,8 MfH. py6. B
nepwog ¢ 2011 no 2013 roga fe6eToBOe canbAo LEMOHCTPUPOBAIO POCT 3a CHET EXErofHOro Cylie-
CTBEHHOrO yBeIMyeHns 06bema BK/1aZ0B MPOYEro CEKTOpa 3KOHOMMUKM, B KOTOPbIA BXOAWT 1 Hace/eHve
MonyocTpoBa. bosbLUyto Y4acTb B KpeAUMTHOM noptdene no KpbiMy 3aHMMaloT He(pMHaHCOBbIE KOpropa-
umn. 3a 2013 rog 06beM BblfaHHbIX UM KpeauToB paseH 39,2 MnpA. py6., uto coctaenseT 60,9%.
MpenMyLLEeCTBEHHO KPeaWTbI BblAaBaavch AN NPeAnpUATAIA MPOMbILLIEHHOTO Npoun3BoAcTBa (67,4%)
1 KOMMNaHWAM ONTOBOM ¥ PO3HUYHO Toprosnn (13%) [12].

B Kpbimckom ®esepansHom okpyre Ha 01.01.2015 r. kpeauTbl M NpoYmne pasMeLLeHHbIe CpescTBa,
MpeAocTas/ieHHble OpraHu3aLmamM-pesngeHTamM n PU3NYeCKUM NLaM-pesvaeHTam, cocTasunm 6,5 Mapa,
pyb6., TOrga Kak npuBfeveHHble BKNagbl PU3nYecknx nuy — 28,8 mapg. py6. To, 4To TonbKo 22,5%
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no utoram 3 k8. 2014 roga 15.3 mnpg py6. B MpOMBILLNEHHOCTE no utoram 2013 roga 60,4 mnpg pyeé.

B CtpouTeNbCTBO

O [leaTensHOCTL roCTUHUL, U
pecTopaHos

[ Mocy 4ap CTBEHHOE YN aB/ieHme

O CenbcKoe, NeCHOe 1 pbibHOE
X03ACTBO

m OxpaHa 30p0BbA 1 CoLManbHas
noMoLLb 50,1

TpaHcropT 1 CBA3bL

@ Onepauym ¢ HEABWKUMbIM
VIMy LLiECTBOM

B OntoBas n [PO3HMYHaA TOproensa

= rlpe,lJ,OCTaBI'IHVIe npo4ux BUAOB
yenyr
Puc. 3. CprKTypa KannTasibHbIX VIHBGCTVILI,VIVI B Pecny6nvu<e KpbIiM 1o Bugam 3KOHOMUYECKONA nes-
TE€J/IbHOCTW (CocTtaBneHo aBTOpamu).
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Puc. 4. AvHammKa NPsiMbIX MHOCTPAHHbLIX MHBECTULIA, MH. Ao, CLUA (Cocrasnero asTopamu no ganHbim [7]).

MPUB/IEYEHHBIX CPELCTB HaceNIeHNA pa3MeLLaeTcs Ha TeppUTOPUM MOJTYOCTPOBA, FTOBOPUT O BO3MOXKHOM
NOTeHLWase pocTa MHBECTULMI B 3KOHOMMKY KpbIMa 3a CHET BHYTPEHHUX UCTOYHUKOB.

PaccMOTpyM Hanbonee MHBECTULIMOHHO-MPUB/IEKaTe NbHble oTpac/vn KpbiMa.

Bo-nepBbix — 3TO peKpealMoHHbIV ceKTop. Mo faHHLIM MUHUCTEPCTBA KYPOPTOB M Typusma Pec-
ny6nnkmn KpbiMm Ha 2014 rog, B KpbIMy HacUMTbIBANIOCh 825 KOMNMEKTUBHBIX CPELCTB pa3MeLLeHNs Typu-
CTOB. BbI0 3aperncTpnpoBaHo NopsLKa S TbiC. MUHU-TOCTUHUL, U MHAMBUAYASIbHBLIX FOCTEBLIX 4OMOB, a
TaKXe [eiiCTBOBa/I0 OK0/10 14,5 ThicAY KBapTMPOCAaTUMKOB. OfHaKO 06LMIA YPOBEHb KadecTBa Npeao-
CTaBNISIEMbIX YC/YT CYMTAETCH HU3KUM MPU BbICOKOM YPOBHE LiEH, YTO He Mo3BonseT KpbiMy ObITb
KOHKYPEHTHO CrOCO6HbIM KypPOPTOM Ha MMPOBOW apeHe [13].

BTopoii BaKHO OTPac/ibio MOMyoCTPOBa AB/IAETCA CE/IbCKOE X039MCTBO. Bnarofaps BbIrOAHbIM K/n-
MaTUYeCK/M YC/IOBMAM M 0COBEHHOCTAM pesibeda B KpbiIMy MMeeTCs BO3MOXKHOCTb BbIpalLMBaTb COp-
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Ta BMHOrpaga, HeobXxoAnMbIe [N NMPOU3BOACTBA BbICOKOKAYECTBEHHBIX BUOB BUH. Tak Xe cneayet
OTMETUTb, YTO Pa3BMUTOE PACTEHNEBOACTBO MO3BONT UMMOPTMPOBATL Chipbe AN NepesoBbiX NMPov3BO-
auTeneii napgromepun.

B-TpeTbnx — MH(pacTPyKTypa, KaK 0CHOBA A/11 COLIMaNbHOr0 Pa3BUTUA pernoHa. Ecnv paccmarpu-
BaTb KpbIM, KaK akTUBHOI0 Y4aCTHUKa KabOTaXXHOW TOProB/v M MOPCKOro Typu3mMa, TO pa3BuTas NHM-
pacTpyKTypa fBNSETCA OCHOBOW A1 BOCCTAHOB/NEHWNSA MOHOLEHHOMN AeATeNIbHOCTU FPY30BbIX U IPaX-
JaHCKMX nopTtoB. K TOMy ke, passBuTre IOrUCTUKN NOMOXUTENBHO NOBIUAET U Ha NPOMbILLIIEHHOCTb
pernoHa. KpbIM cneumann3vpyeTcs Ha NULLEBOA NPOMbILLIEHHOCTY W NS YCTELLHON peasn3aLmm npous-
BOAMMOrO TOBapa HeobxoayMa XopoLUas CBA3b MeX/y BCeMWU TOProBbIMW TOYKaMU MONYyOCTPOBa, Tak
Kak camble 60/ibLUMe 3aTPaThbl Y NPOU3BOAUTENENA UAYT Ha NPEoSoeHNe reonpoCcTPaHCTBaA.

AHaNM3 0CHOBHbIX CTOYHWMKOB MHBECTULIMOHHbIX BO3MOXHOCTEW KpbIMCKOro defiepasibHOro okpyra
yKa3bIBaeT Ha TPYLHOCTMW BXOXEHUA MHBECTULMIA B PETMOH, YTO OTPaHNYMBaET NOTEHLMA IbHbIA 3KOHO-
MWUYECKMIA POCT.

KntoueBbiMM npobremMaMu NpuBnedeHns MHBECTULMIA B Pecrybinky KpbiM siBAStOTCS:

- BbICOKWIA ypOBEHb MOMUTUYECKMX U IKOHOMUYECKNX PUCKOB, KaK [/1 POCCUNCKMX, TaK U 415 MHOC-
TPaHHbIX HBECTOPOB.

- OTCYTCTBME CUCTEMATU3MPOBAHHON M aKTyalbHOM MHhopMaLK AN NOTeHLMabHbIX MHBECTOPOB,
4TO NPVBOLMUT K HA3KOMY YPOBHIO 3aMHTEPECOBAHHOCTY [/151 BMIOXKEHWSA KanuTana.

- Hu3kuii ypoBeHb 0CBEJOMIEHHOCTU FOPUANYECKUX UL, AEACTBYIOLMX Ha TeppuTopun Kpbima, 0
CTUMYTMPYIOLLIMX (DaKTOpax: CyBCUANSX, HAIOTOBbIX /IbroTax, TEXHOMOr MYECKO NOMOLLY.

MpoBeas aHaIM3 NOCTaB/IEHHOW MPOGEMbI, HamMK ObIIM pa3paboTaHbl CefyHoLme PeKOMeHLaLmm
M0 MOBbILLEHWIO MHBECTULWIOHHOM NpyBeKaTeNbHOCTW Pecny6amku Kpbiv:

- AKTVBHas coupasnibHasa peknama 06 MHBECTULMOHHBIX FOCYAaPCTBEHHbIX M MEXAYHAPOLHbIX Npo-
rpaMmax. 3T0 MO3BOMNT KPbIMCKUM MPeAnpUHUMATENIAM BECTM MPUOLINbHYIO [eATe/IbHOCTb U NMPOBeC-
TV MOAEPHU3aLMI0 YCTapeBLLIEro 060PyA0BaHNA.

- Pa3BuUTVE NHBECTULIMOHHOTO CTPaxoBaHWs. JaHHbIA NyHKT HEOOXO4UM [ rapaHTUiA MHBECTOPaM,
KOTOpbIe rOTOBbI BK/1a[bIBaTb CBOI KanuTan B pa3BuTHE NMONYOCTPOBA, O4HAKO He YBepeHbl B BO3BpaTe
NX MHBECTULWIA.

- XKecTKuin KOHTPONb ABUXKEHWS NPUBEYEHHbIX JEHEXHbIX CPeAcTB. [1s Toro, 4To6bl MHBECTULM-
OHHble MPOrpaMmbl UMe/N NOMOXKMUTE/bHbIN Pe3ynbTaT, He06X04MMO NPeA0TBPALLATb MOMbITKM XULLLEHWS
MPeA0CTaBNEHHBIX [EHEXHbIX CPELCTB M NPOBOAUTL NPOBEPKU UX LIENIEBOTO HAa3HAYEHMS.

- [loCTYyNHOCTb 3aKOHOAATE/NbHON U HOPMATMBHO-NPABOBOI 6a3bl. YeTKOCTb pernameHTaLmy 3aKoHo-
fatenbcTea Pecny6nvkn KpbiM 1 Poccuiickoin defepaLmm ABNSeTCS BaXXHLIM YCOBMEM AN U3beraHus
KOH(/IMKTOB, CBA3aHHbBIX C OLUMOOYHbLIM MOHYMaHVEM 3aKOHOB CO CTOPOHbI MHOCTPaHHbLIX MHBECTOPOB.

- CogeicTBme B CTaBUNM3ALMMN CNIOXKHO re0noNUTUYECKOR CUTYaLMK, CBA3aHHOM C UMMNEMEHTALM-
el TeppuTopun Kpbima B cocTaB Poccuiickoin ®efepaumn. AKTYBHOE y4acTue B MEXAYHapPOLHbIX ne-
PeroBopax 1 CHATME OTBETHbIX O PAHUYEHWI MOXET Y/yULLINTb MOMMTUYECKYH0 06CTaHOBKY B MUPE, YTO
B CBOIO OYepe/ib NPUBELET K YaCTUYHOMY WU/ NMOTHOMY CHATUIO CaHKUMIA ¢ Pecry6nmku KpbiM.

BblBOAbI

TpygHOCTM NepexogHoro nepvoga B Pecny6nivmke KpbiM NpuBenn K 3aMeTHOMY COKpaLLEHWIO UHBEC-
TWLMIA B 3KOHOMUKY NONYyOCTpoBa. BBeAeHHbIe CaHKLMM 3anaHbIMW CTPaHaM CYLLIECTBEHHO OrpaHnym-
NI BO3MOXXHOCTM 0 NPUBNEYEHNIO NPAMbIX MHOCTPaHHbIX MHBECTULMIA. B 3TUX YCNOBUSAX YCUNMBAETCS
pO/ib rOCYAapCTBa B PACLLUMPEHWUN 1 CTUMY/IMPOBAHUM BHYTPEHHUX MHBECTULMIA, KaK 3a CHET BHOKeT-
HbIX CPEACTB, TaK 1 YaCTHOro Kanutana.

Peanuzauusa deaepanbHoii Lienesoii Mporpammbl «CoumanbHO-3KOHOMUYECKOe pa3BuUTHUE pecny6-
nmku Kpbim 1 1. CesacTonons 4o 2020 roga», MeponpusiTUiA Mo NOBbILLEHWIO MHBECTULMOHHON NpyBeKa-
TeNIbHOCTY MOYoCTPOBa Mo3BoNAT Pecny6nmke KpbiM CTaTb BbICOKOPa3BUTLIM Cy6bEKTOM Poccuiic-
Kol PefepaLm Ha OCHOBE Lie/leHanpas/ieHHOW 1 KOHTPOIMPYEMO MOZiepHU3aLMN SKOHOMUKI PermoHa.
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