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MOAEJ/TFOBAHHA CTPYKTYPU KPEAUTHOI O MOTEHUIANTY BAHKIB
HA OCHOBI KOPEJTAUINHO-PET PECIMHOI O AHAI3Y

Y cTatTi JOChigpKyeTbCA NPO6eMa MOAENOBaHHSA CTPYKTYPU KPeaUTHOIO MOTeHLiany KOMepLiiHMX 6aHKiB i3 BUKOpUC-
TaHHSAM EKOHOMIKO-MaTeMaTUYHKX MeToZiB. PO3p0o6neHo criewiaibHe NprKnagHe NporpaMHe 3abe3neqeHHs MOAeN0BaHHS CTPYK-
TypW pecypcHoi 6a3u KpeauTHO-IHBECTULIAHOT AisNbHOCTI 6aHKIB Ha OCHOBI KOPenALiNHOro Ta 6araTokpuTepianbHOro Awc-
nepciiHOro aHanisy. JocnigpkeHHs BUKOHAHO Ha NpuKnagi TPboX BITUM3HAHUX GaHKiB: MAT «PaiddaiizeH baHk ABasb»,
MAT «baHk J1bBiB» Ta MAT «KomiHBeCT6aHK». 3anpornoHOBaHa aBTOPOM MOZE/Tb € MEXaHi3MOM HayKOBO 06IpYHTOBaHOIO MO-
[leNtOBaHHS KPeAWUTHOTO NoTeHLiay 6aHKiB Ta NPOrHo3yBaHHs oro o6esry.

Kntouosi cnosa: 6aHK, 6aHKIBCbKi Pecypcy, KpeauTHWIA MoTeHLian, KpeanTHO-iHBECTULIHA 4isNIbHICTb, EKOHOMIKO-MaTe-
MaTWUYHi MeToaw, KopenswiiHo-perpeciiHniA aHanis, perpeciiiHa Mofenb.

BCTYI

CTpiMKMiA pO3BMTOK iH(OPMALiIIHAX TEXHO/OT i 3yMOBMB TXHE LUMPOKE BUKOPUCTAHHS B YCiX Cie-
pax CyCniNbHOMO XXWUTTS, Y TOMY YMCAi, B EKOHOMIYHIN. Y GinbLIOCTI BUNaAKiB eKOHOMIYHI Ta TEXHO-
NOTiYHI NpoLecK ONUCYHOTL 3a JOMOMOTOK KiflbKiCHMX CNiBBIAHOLLEHb, fKi CKMaat0Th eKOHOMIKO-Ma-
TeMaTuyHy Mojesb 06°ekTa. Burnsg eKoOHOMiKo-MaTeMaTUYHUX MOZeNeld, L0 3aCTOCOBYHOTLCS Y Mpak-
TUL NMaHyBaHHSA Ta YNpaB/iHHA AiANbHICTIO MigNPUEMCTB, 34€e6i/bLIOro BU3HaAYatOTLCA Cneuugikoro
IXHbOT AiSNbHOCTI. Y (hiHaHCOBIN chepi HalbINbLLOr0 PO3MOBCIOLKEHHS HAabyNK iHhopMaLiiHI Kope-
NAUIAHI MoAeni, B OCHOBI IKUX NEXMWTb PerpecinHa 3aneXHicTb MidXX (DaKTOPHUMM Ta pe3ynbTyHUMm
03Hakamu. Lii mogeni fatoTb 3MOry BCTaHOBUTY KiflbKiCHWI B3aEMO3B 30K MiDK CUCTEMaMM BXiAHMX Ta
BUXiAHMX EKOHOMIYHMX MOKa3HWKIB JOCNiAXKYBAHOr0 06’€KTa Ha OCHOBI aHaNiTUYHUX CMNiBBiAHOLEHb
(HanpvKnag, perpeciiHNX PiBHSAHb).

MOCTAHOBKA 3ABOAHHA

MeToto CTaTTi € JOCNiIKEHHA MKepen 6aHKIBCbKUX PecypciB 3 TOUKM 30pY TXHbOrO BM/MBY Ha hop-
MYBaHHS KpPeAWTHOro noTeHuiany 6aHKy Ta po3pobka anropuTMy MOLENOBaHHS CTPYKTYPY PeCYpPCHOT
6a3u KpeAMTHO-IHBECTULIAHOT 4iANbHOCTI 6aHKIB Ha OCHOBI KOpeNALiiHOro Ta baraTokpuTepiasbHOro
JMCNepCiiHOro aHaniay.

PE3YJIBTATU

JocnimkeHHA KpeAUTHOIo NOTeHLiany YKpaiHCbKNX 6aHKiB 4asio 3MOry BUAIMTY 3HaUHY KiNbKicTb
BMN/IMBOBMX (DaKTOPIB Ta €NeMEHTIB PU3MKY, LLLO 1 3yMOBWU/IO BMOIp iHPOPMAL|iHOT AMOBIpHICHOT Napa-
AurMu npy no6byaoBi Mojeni pecypcHoro 3abesneveHHs KpeanTHO-iHBECTULINHOT 4ifANbHOCTI 6aHKiB. Y
SIKOCTi BMXi[JHOTO pe3y/bTyHU0ro NoKasHMKa y 6yno 06paHo 3arasibHWil KpeAUTHWIA NOTEHLiaN. Y 3B’43-
KY 3 JOCTaTHbO BE/IMKOIO PO3MIPHICTIO AOCNigpKyBaHOT 3aadi Hamm po3po6eHo cneLianbHe NpuKnag-
He nporpamHe 3abe3neyeHHs, sike J03BONSE NPOBOAUTI MOAENIOBAHHSA Knacy NogibHMX 3a4ad i3 BUKO-
PUCTaHHAM €KOHOMiKO-MaTeMaTUYHUX METOAIB. Y Mpoueci AocnimkeHHs 6yn10 BUKOPUCTaHO MeTOAM
6araTokpuTepianbHOro AUCMepciinHOro aHanisy. JonycTMMiCTb 3aCTOCYBaHHA MMOBIPHICHMX METOAIB
[N NoBynoBu Ta AOCNIIKeHHS MOAE/i pecypcHOro 3abe3neyeHHs KpenTHO-iIHBECTULLIAHOT AisSNbHOCTI
6aHKiB 'PYHTYETbCA Ha TPALULINHUX EKOHOMETPUYHUX NPUNYLLEHHAX, HaBegeHUX Hkye [1, 8].
SR X, .oy X)) MOCTY-
NHOETHCA 3B’A30K:

y=f(x) 1)

CniBBigHoLLEHHA (1) 03HayaE, L0 BUKOHAHO ifeHTU(IKaLito 3MIHHKX, SKi BMAMBAKOTL Ha 3MiHHY
BE/IMUMHY Y. 3anexHicTb (1) He € (DYHKLIOHANbHOD, e KOXXHOMY 3HauYeHHHO BEKTOpa X CTaBUTLCA Y
BiZAMOBIAHICTb €MHe 3HaYeHHs Y. BoHa € cToXacTU4YHOHO. Lle 03Havae, Lo A/19 334aHOro 3Ha4YeHHs BeK-
TOPa X MOXE ICHYBaTV! MHOXXMHA 3Ha4eHb 3MIHHOI Y, BUNaKOBO PO3CIAHUX Y AeAKOMY NMPOMiXKKY. CToxa-
CTMYHA NPMPOo/A 3a/IEXXHOCTI MiX Y | X BUKIMKaHA TUM, LLLO 3MiHHA Y 3a/1eXXWUTb HE TiflbKKM Bif 3MiHHUX
BEMMYNH X, X,, ..., X, a/e 1 Bifj pAAY iHLIMX HEBPAXOBAHNX (HaKTOPIB, TaKMX, AK MOMUT Ta NPONO3uLlis
Ha PUHKY (DiHAHCOBMX NPOAYKTIB i MOCAYT, PU3MKN GAaHKIBCbKOI KPeaUTHO-IHBECTMLIAHOI AiSNbHOCTI,
KPW30Bi ABMLLA B EKOHOMILi TOLLO. TOMY BBaXat0Tb, LLIO OTPUMaHI 3HAUEHHSA 3a/1eXKHOT 3MIHHOT Y € pea-
nizayismy BUNagKoBOT BENIMUNHMN.
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Ha npakTuwi MeToam CTaTUCTUYHONO aHai3y Ta 3MICTOBHI YAB/IEHHS, HA OCHOBI AKMX 6Y/10 NPUNHS-
Te cniBBigHoLeHHS (1), AatoTb 3MOry 3po6uTH BUBIP Cepes, MOX/IMBKX a/lbTEPHATUBHMX BapiaHTIiB MO-
neneit. OCHOBHa 3afada Nonsrae y BCTaHOBMEHHI BUINsAAY PYHKLIT perpecii:

y=f(x,a), )
[ie @ — BEKTOP HEBILOMYVX NapameTpiB.

Uepes Te, LLLO BUNAAKOBOCTI i1 ApyropsaHi PakTtopu He MOXYTb OYTV BUKIHOYEHI 3 eMNIPUYHUX [a-
HUX, 3a/1EXKHICTb MiXK BENIMYMHAMU Y Ta X HabyBae CTOXaCTUYHOIO XapakTepy.

Brinagkosa BeiMUMHa zZ 064UCNIOETLCS, AK

z=y-vy, 3)
[1e y — CepeaHE 3HAUEHHs! 3MiHHOI Y.
PiBHAHHSA (3) XapaKTepuaye BiAX1NeHHs 3MiHHOT Y, LLI0 064MCNIOETLCA 3a PyHKLieto perpecii (1), Big

BE/IMYMHM y Ta HA3MBAETLCA 36YPEHHAM. BOHO BK/HOUAE BMNMB HEBPAXOBAHNX Y MOAENi (haKTopiB i

MOMWIOK CNOCTEPEXEHb, a Or0 3HAYEHHS 3MIHIOETLCS A4/ KOXKHOIO CMOCTepeXXeHHs. I3 cnisBigHO-
weHb (1) Ta (3) BUNMBAE, WO Pe3ynbTyHUY 3MIHHY Y MOXKHA MPeACTaBUTU Y TaKoMy BUTNALI:
y="1(x,a)+z (@)

Takuii 3anvc 403BONSE IHTEPNPETYBaTV BUNAAKOBY 3MiHHY Z, K TaKy, LLIO BPaX0OBYE HenpaBW/bHY
cneyudikauito GyHKUIT perpecii, TO6TO HeBipHWIA BUGIp hopMu piBHAHHA (2). 3aBASAKN BBEAEHHIO BU-
NajKoBOi 3MIHHOI Z, 3MiHHA Y TAKOX CTaE BUMAAKOBOHK, afXe Mpu 3ajaHNX 3HAYEHHAX X TM He MOXHa
NMOCTaBWUTK Y BiANOBIAHICTb TifIbKA OAHY BU3HAYEHY BENNUUNHY Y.

Y npoueci MogentoBaHHs CTPYKTYPU PeCYpPCHOro 3a6e3neUeHHs KpeanTHO-iHBECTULINHOT AiNbHOCTI
6aHKiB MOXXHa BUAINUTM TpY eTanw.

MepLuwnii eTan € NiAroTOBYMM, Ha AKOMY 3[iACHIOETLCA BUOIp Ta aHani3 BCiX MOX/IMBUX haKTOPIB, AKi
BM/IMBAOTb Ha Npouec abo NOKasHUK, WO AOCAILKYETLCA. [POBOANTLCA BUMIPIOBAHHS Ta aHasli3 3Hai-
JeHUX (hakTopiB.

[pyruii eTan nonsrae y 3acToCyBaHHI MeTOAiIB KOpenALiiHoOro aHanisy. Lieil etan MicTUTb Taki cTagii:

1. MaTemMaTU4HO-CTaTUCTUYHWIA aHani3 (paKTopiB.

2. CTaTUCTUYHWIA aHani3 Mipy 3a/1eXXHOCTI MidXK Pe3y/ibTYOUMM MOKa3HUKOM Y Ta BNIMBOBUMMU (hak-
TOpamm X., AKNIA NPOBOANTLCSA HA OCHOBI OC/IPKEHHS €NEMEHTIB KOPENALiINHOT MaTpULLi Ta 064MCeH-
HS YAaCTKOBMX KOe(iLiEHTIB KOpensLii.

3. Po3paxyHOK OCHOBHOT XapaKTePUCTUKN — KoedhiLlieHTa MHOXWHHOI AeTepMiHaLlii R?, 0CHOBHOro
MOKa3HWKa LLiIbHOCTI 3B’ A3KY Y3araibHIO40ro pe3y/ibTyHU0ro NokasHuKa 3 BiMBoBUMY (hakKTopamu.

TpeTiin eTan — 3aCTOCYBaHHS 6araTOBMMIPHOIO perpeciinHoOro aHaniay.

Y npoueci nobyaosn 6aratothakTOPHUX PErpeciiHnX Moaenein MoXxHa BUAINMTY Taki cTagil:

1. Bubip Burnagy perpeciiiHoi 6aratoakTopHoi Mogeni.

2. OuiHKa HeBifJOMUX NapameTpiB perpeciinHoi mogeni.

3. MNepeBipKa 3HaYMMOCTI 3HaligeHNX napaMeTpiB mogdeni Ta 1i OLUiHKa Ha afleKBaTHICTb peasbHil
[ICHOCTI, L0 3AIMCHIOETLCS 3a AONOMOTOH0 t-KpuTepito CT’lofeHTa.

4. O6umcneHHs KoedilieHTiB e1acTUYHOCTI, AKUIA MPOBOAMTLCS Ha OCHOBI 3HalAEHNX OLLiIHOK napa-
MeTpiB perpeciiHol mogeni.

5. AHasli3 OTPUMaHMNX pPe3ynbTaTiB Ta BUCHOBKM.

Heo6XiHO 3a3HauYMTK, LLLO BCi TPY eTanun MOLENtOBaHHS € B3aEMONNOB’ A3aHUMK, a pe3y/nbTaTy none-
peaHbLOro eTany BUKOPUCTOBYHOTLCS Y HACTYMHOMY. Tak, 30KpeMa, aHani3 KoeqilieHTiB Kopenauii, Lo
NPOBOAMTBLCS Ha eTari KopenauinHoro aHanisy, yae BUKOpUCTaHWUIA Npw BiA6OPI 40 perpeciinHoi mogeni
Hai6iNbLL BNAMBOBMX (DaKTOPIB.

[lns MoientoBaHHs CTPYKTYPY PECYPCHOI0 3a6e3neyeHHst KpeaUTHO-IHBECTULIAHOT AifNbHOCTI GaHKiB
i3 BUKOPUCTAHHAM MeToAY KOpenAuiiHo-perpeciiHoro aHanisy Hamm 06paHo Tpu BITUM3HAHI GaHKK:
MAT «PaliddarizeH baHk Aasib» Ta MAT «baHK JTbBiB» K OAUH i3 HANBINbLUNX Ta OAWH i3 HAMEHLLNX
YKpaiHCbKMX 6aHKiB 3a po3MipaMu aKTUBIB, BiAMOBIAHO, a TakoX MAT «KoMiHBeCTOaHK» SiK perioHasnb-
HUWiA 6aHK (3akapnarcbka 0611acTb). BapTo Big3HaunTh, o i MAT «baHk JbBiB», | MAT «KoMiHBeCT-
6aHK» 3HaXOAATLCA Y YeTBEPTii rpyni Bi4NOBIAHO 4O PO3MIPY TXHIX aKTMBIB.

Mpu cTaTUCTUYHOMY aHani3i CTPYKTYPK KPeAUTHOIO NoTeHUiany 6aHKiB BUKOPUCTaHO iHopMaLlito,
rnogaHy Ha ogiLiiHomy cainTi HawioHanbHOro 6aHKy YKpaiHu, npo 3Ha4eHHs LOCiAKyBaHUX (PakTopis
(oKepen pecypcHoT 6a3n 6aHKiB) BNPOLOBX OCTaHHIX ABafUAT YOTMPLOX Nepiogis: i3 2001 poky no
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2012 pik, wonispoky [2]. Tomy, y po3paxyHKOBUX (hopmynax, fKi HaBefeHi Hk4e, n = 24. HasBHi
CTaTUCTWYHI daHi Wogo AiANbHOCTI 06paHuX HaMu G6aHKIB fdann 3Mory LOCNiAUTU 3MiHY KpeaAUTHOro
noTeHuiany SK pesynbTyHHO0ro NoKasHMKa Bif 3MiHM A0r0 CKNagoBuX K (DakTopiB BNNBY.

Ha nepLuomy eTani gocnigkeHHs BUAiNEHO 7 hakTopiB BNAUBY: CTaTYTHUIA KaniTas, pe3epBHMIA POHS,
Hepo3NoAiNeHNA NPUBYTOK (HEMOKPUTWIA 30MTOK), AEMO3NTU FOPUANYHUX OCI6, AENO3UTU (PI3NYHMX OCib,
KowwTn HBY Ta iHWKnX 6aHKiB, 60pro.i LiHHI nanepu.

Ha cTagii perpeciiiHoro aHanisy K140BUM € NUTaHHS BUOOPY BUINAAY perpeciiiHoi mogeni. YacTi-
LLie 3a BCe, BUOIp Mogeni 3yMOBMEHWIA BIZOMUMY anpiOpHUMM BIZOMOCTAMM NPO A0CAIAXKYBaHWI 06’ EKT.
3 ornagy Ha 3afiady MOAE0BaHHS CTPYKTYPU PeCYpPCHOro 3a6e3neyeHHs KpeanTHO-IHBECTULIAHOI Ais/b-
HOCTi 6aHKiB NOTPiIGHO BMAINNTY ABa CYTTEBI MOMEHTW. 3 OAHOr0 6OKY, BUINISA TOYHOT MoAeni € Bifo-
MUM BXe Ha NepLUOMY eTani AUCNEepCiiHOro aHani3y: 3a/1eXHICTb 3arajlbHOro KpeguTHOro NoTeHLiany
BiJ NepBUHHUX BNIMBOBUX (haKTOPIB OMMCYETHCA NiHIHOK MOAENNIO0, B AIKii KoediLieHT nepea ycima
3MIHHMMW, LLIO BUMIPIOKOTLCA Y FPOLLOBOMY eKBIiBaIeHTI, JOPIBHIOKOTb O4UHWL, & BCI IHLWI KOeiLieHTn
[OPIBHIOKOTb HYNH0. 3 IHWOro 60Ky, BXXNMBUM 3aBAaHHAM € 3MEHLLEHHS KiflbKOCTi BNINBOBUX (hak-
TOPIB LUAXOM BUYYEHHS HECYTTEBUX NMOKA3HMKIB Ta BUAINEHHSA TUX, AKI HaiCU/bHiLLe BNIMBAKOTL Ha
pe3ynbTyoUnin hakTop.

Ha eTani kopensayuiinHoro aHanisy npoaHanizoBaHO iHTEHCMBHICTb 3B’S13Ky MiXK 3ara/ilbHUM KpeawuT-
HUM MOTeHUjialoM Ta BXiAHUMU (haKTopaMu, Ta BUKOHAHO Bif6ip hakTopiB Ans TXHLOro NoAasnbLIoro
BK/IFOUYEHHS Y PerpeciiHy mMogesb.

B AKOCTI NOKa3HMKa 3B’A3Ky MiXK (hakTopamu X (4Kepena KpeAuTHOro noteHuiany 6aHky) Tay (Kpe-
OUTHWIA NoTeHLian 6aHKy) NPUIAHATO BUOIPKOBMIA MapHUI KoeiLieHT KOpenaLii, AKUA BU3HAYaETbCA 3a
thopmyrnoto:

_cov(x,y)
6,0, ’

(®)

Xy

fie cov(x,y) — KoBapiauis;
0,,0, — BUBIPKOBI CepefHbO-KBaAPaTUYHI BiXUNEHHA BE/IMYMH X Ta Y, BifMOBIAHO.
I3 MaTeMaTUYHOT CTAaTUCTVKW BiJOMO, LLIO MapHUIA KOediL[ieHT Kopenauii I,, 3a[0BO/bHAE YMOBI
-1<r, <1,

Mpu Lbomy,

AKLLO [Ny | < 0,3, T 3B’A30K MiX BeNMUMHaMK X Ta Y BBa)Ka€ETbCA CNnabKum;

skwo 0,3< ‘fxy‘ < 0,6, TO 38’5130K MiXX Be/IMYMHAMM X Ta Y BBXKAETbCS CEPELHIM;

AKLWLO |y > 0,6 | TO 38’A30K MiDK BEIMUYMHAMM X Ta Y BBXKAETbCA CUAbHUM [1, 158].

3HaK KoediLjieHTa Kopensuii I, BKa3ye Ha XapakTep 3a/1eXXHOCTI MiX Be/MunMHaMu X Ta Y. FKLL0

ry >0, To MiX X Ta 'y icHye npamuii 38°a30K. AKwWwo I, <0, To MiX X Ta y iCHye 06epHeHWIi 3B’ 30K.

Ha ocHogi thopmynu (5) 064MCNEHO 3HaUYEHHS NapHUX KoeiLieHTiB Kopenauil Ans TpboX 06paHnX
6aHKiB (Tabn. 1).

AHani3 3Ha4YeHb NapHUX KoedilieHTiB Kopenauil MidXX pesynbTyoUuMM NOKa3HMKOM Ta (pakTopamu
BM/IMBY MOKa3aB, L0 MiX (pakTopom «Hepo3nogineHunin npubyTok (HENOKPUTHIA 30MTOK)» Ta 3araibHUM
KpeanTHUM noTeHuianoMm MAT «KomiHBeCT6aHK» iCHYe CnabKuii CTaTUCTUYHWIA 3B’S30K. Tomy, npu
NoAa/IbLLIOMY MOAE/HOBaHHI Liei (hakTop BUK/IKOUEHO 3 nepestiky BNAMBoBUX (akTopis 415 MAT «KoMiH-
BecT6aHK». LLLo CTOCYeTbCS iHLWIMX ABOX 6aHKiB, TO Ha AaHOMY eTani aHani3y BCi iXHi BNNBOBI hakTopn
BUSIBUINCA 3HAYMMUMM.

[Nns ouiHIOBaHHSA 3HAYYLLOCTI KOXXHOMY 3Ha4YeHHI KoedillieHTa Kopensauii r noctaBumMo y
Bi4NOBIAHICTb BUNALKOBY BE/IMUMHY t, ika 06UMCHOETLCA 3a (hopmynoto (6), i 3a 3aKOHOM Po3noginy
C1’togeHTa Mae k = n — 2 cTyneHiB cBo60oam:

(6)
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Tabnuuga 1. MNepenik BUKIHYeHNX PaKTopiB Nicns t-TeCTy YaCTKOBUX KOE(ILiEHTIB KOpensayii *

MapHi KoediLieHTN Kopenauii
HasBga hakTopa MAT «PaligdalizeH MAT MAT
baHk ABa/ib» «baHK J1bBiB» «KoMiHBECTBAHK»

CTaTyTHWIA Kanitan 0,9444 0,8919 0,9556
HeposnoglngHmm npubyToK 0,4889 0,7315 0,0127
(HENOKPUTMIA 36MTOK)
3aranbHi pesepsu Ta iHLLi 0,6830 0,9753 0,9557
(hoHAM 6aHKiB
AernosuTu, 3anyueHi Bij 0,9012 0,9204 0,9208
Cy6’€eKTIB rocnogaptoBaHHa
AenosuTu, 3afyueHi Bij 0,9781 0,9069 0,9981
(hi3nyHMX 0Cib
KowTun HBY Ta iHWnX 6aHKiB 0,9574 0,5778 0,9817
Boprosi LiHHI nanepu 0,4072 0,7301 0,3053

* PO3paxoBaHO aBTOPOM

O6uucneHe 3Ha4eHHs t MOPIBHIOETLCA 3 KOUTUYHMM 3HAUYEHHAM T, . IKe 3HAXOAATb Y TabnuLi 3Ha-
YeHb KBaHTINel t-cTaTncTukn CT’tofeHTa A1 33/aH0T0 PiBHS 3Haqyu1,ocn o [1,c.86] Akwo |t] >t ,
TO KOpeﬂFIU,Il/IHVIVI 3B’A30K MDK 3MIHHUMUW X Ta Y BBKAETLCA 3HAYMMUM. Y MPOTUIEXHOMY BUNALKY
MPUAMAETLCA, WO MiX BiLNOBILHUMY 3MIHHUMU 3B’A30K BifCYTHIN.

KpntnuHomy 3HaueHHio cTaTncTukn CT’tofeHTa t, i3 k cTyneHsiMm cB0604M BinOBifae KpUTUYHE
3HaYeHHs KoeqpiLieHTa Kopenauii M 13 cniBBiHOLLIEHHS (6) BUNNUBAE, LLIO

t
rkp = Zk—a : (7)
t,, +k

fkuwo K | >, TO BV|6ipKOB|/||7| Koe(piu,ieHT KopenALiT MidXX 3MIHHUMK X Ty € 3Ha4MMuM. Ipy npoBe-
AeHi npaKqume pO3paxyHKiB HaituacTille o6MpaloTb piBeHb 3Ha4yLoCTi o 3 MHOXMHK {0,1; 0,05;
0,01} [3, c. 54]. Ana obpaHMX BMN/MBOBMX (PaKTOPiB OyNn0 NPOBEAEHO MEPEBIPKY 3HAYYLLOCTI NapHUX
KoedpiyieHTiB Kopenauii npu o = 0,05. KpnTuyHe 3HaueHHs KoediuieHTa Kopensuii r» PO3paxosaHe
3rigHo 3 (7), npu k = n -2 = 22 1a a = 0,05, ctaHoBMTb 0,4038 Ta € 04HAKOBUM [/ BCiX 6aHKiB. 3a
NAaHMMK po3paxyHKiB, MogaHuX y Tabnuui 1, oanH hakTop BNAMBY Ha KpeauTHWUIA noTeHuian MAT «Kowm-
iHBECTOaHK» BMABMBCA HE3HaUYHUM (60prosi LiHHI nanepu). 3Ha4YeHHs MapHOro KoegiLieHTa Kopenauit
L€l (haKTOPHOI O3HAaKM € MEHLUUM 3a KPUTUYHE i CTaHOBWUTb. TakKMM YMHOM, NapHWUIA KOpensuiiHni
aHasi3 pecypcHOro 3abesneyveHHst KpeAnTHO-iHBECTULIAHOT AisNIbHOCTI 6aHKIB AaB 3MOTy BULINNTY M’ ATb
BNAMBOBUX (haKTopiB AN «KomiHBeCTO6aHKY» Ta No ciM (hakTopiB — Ans «PaididaiizeH baHKy ABanb»
Ta «baHKy J1bBiB». Came Ui hakTopmn Bynn BKKOYEHI Y perpeciivy moaens.

Heponikom napHuMx KoeqiLieHTiB Kopensuii y BunaakKy 6aratothakTopHUX MOAENei € Te, WO TXHE
3Ha4eHHA 3yMOB/IEHe BIN/IMBOM iHLUMX (DaKTOPHUX 03HAK Ha Pe3y/bTYHUMl NOKasHUK. Liboro Hegoniky
no36as/ieHi YaCTKOBI KOeiLiEHTN KOpPesALil, AKi BUKOPUCTOBYHOTb [/151 BU3HAUYEHHS CTYMEHS «4NCTOr0»
BM/IMBY (DAKTOPHOI O3HAKW Ha pe3y/ibTyHuy 03HaKy, MpW LbOMY BrJIMB IHLIMX O3HAK BUK/THOYAETHCA.
Cnip 3a3HaunTK, LLLO YAaCTKOBI KOe(iLIEHTY KOpensuii BU3Ha4aroTbCA NnLLE Y BUNAAKY, AKLLIO M n, e m
— KiNbKICTb BNMBOBUX (haKTOPIB.

YacTkoBi koedhiLlieHTW Kopensuii MoXHa BU3Ha4YMUTK 3a (hopMy/oto

-A

1i+1

feA,— anre6pa|qu ,EI,OI'IOBHeHHFI [0 eneMeHTa KOpensauiiHOT MaTpuLi, KU 3HAXOANTLCA Ha MepeTUHI
i-ro pﬂ,qKa Ta j-ro ctoBnuuka [4, 50].

3HauyLLiCTb YaCTKOBMX KOeiLiEHTIB KOpenaLii po3paxoByeTbCa Tak camo, fK Y BUMALKY NapHUX
KoedhilieHTiB KOpenAuil, 3a BUHATKOM TOro, L0 A4/ YaCTKOBUX KOeiLieHTIB KOpenauil KifbKiCTb CTy-
neHiB ceoboam k y thopmynax (6) Ta (7) 3HaxogaTb 3a popmynoto k =n—-m-— 1.

MpoBeaeHi po3paxyHKW NoKasanu, Lo A5 3afaH01 BUGIPKM KPUTUYHE 3HaUEHHS YacTKOBOro Koedi-
LjieHTa Kopensyii CTaHOBUTb:
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e 1119 6aHKiB «PaliddaiizeH baHk ABanb» Ta «baHK J1bBiB»:

I =Lz 0,4683.

® J2127 +16

o 015 6aHKy «KOMiHBECTOAHK»:

S

r
® [2101% +18

Y pe3ynsTaTti BU3HaUeHHS KPUTUUYHOIO 3HaYeHHS YaCTKOBOMO KoedhillieHTa Kopenauii ans 4ocigpKy-
BaHMX 6aHKiB 6yno BiAKNHYTO (hakTopn, SiKi HaBeaeHO Yy Tabn. 2.

Tabnuuga 2. MNMepenik BUKIKOYEHNX (haKTOPiB Nic/s t-TeCTy YaCTKOBUX KoeiLieHTIB Kopensauii *
YacTKoBMiA KoeiLLiEHT Kopenauii

HasBa dakTopa MAT «PaiidhparizeH MAT MNAT
BaHk ABa/1b» «BbaHK J1bBiB» «KOMiHBECTOAHK»
Hepo3nop,|n§HM|/| npuéyToK —0,3426 —0,3434 .
(HENoOKpUTWiA 36UTOK)
3ara/ibHi pe3epsy Ta iHLLI 0,2510 . 0,1703

(hoHAM 6aHKiB
Boprosi LiHHI nanepu 0,4043 — —

* Po3paxoBaHO aBTOPOM

TakuM YnMHOM, NoAasbLUIe MOAE/OBaHHS MPOBOANOCA 3 ypaxyBaHHAM YOTUPbOX HanbiNbLL BNAVUBO-
BUX (hakTopiB A/151 6aHKiB «PaliddalizeH baHK ABanb» Ta «KOMiHBECTOaHK» Ta LWeCTU (hakTopiB — A1
«baHKy J1bBiB».

[Onst NepeBipKy CTYNeHs 3aNeXHOCTi pesynbTyHUOoT 03HaKM Bif BiflibpaHnx (hakTopiB X,,X,,...,X

m

064MCNEHO KOEILIEHT MHOXMHHOT feTepMiHaLii R;WZ YYYYY x,, » KNIA BUKOPUCTOBYETHLCA B AKOCTI iHANKA-

TOpa CUM CYKYMHOTO 3B’A3KY Pe3y/ibTyoHol 03HaKu 3 yciMa (hakTOPHUMM 03HaKaMn. MHOXMHHWIA KO-
edinieHT kopenauii Ry, .. . 06YMCNIOETLCA 3a POPMYIIOHO:

detQ
Y X1X2 X Am+1,m+1 ) (9)

Ae detQ .. — BU3HAYHMK MaTpuLi;
et me1 —— QIrE0OPaAiYHE AOMOBHEHHS 10 eN1eMeHTa KOPenaLiliHoT MaTpuLi, KV 3HaXOANTLCS Ha nepe-
TUHI m + 1-ro psagka i m + 1-ro ctoBnug [5, c. 345].

O6uKCcneHi 3HaYeHHs KoediLlieHTa MHOXMHHOI feTepMmiHauii R
6aHKiB CTaHOB/NATb:

o «PaiddalizeH baHk ABanb» — 0,9982, 110 nosicHioe 99,82% Bapiallii pe3ynbTyrU0i 03HaKN Y;

o «baHK J1bBiB» Ta «KomiHBecT6aHK» — 0,9993, 1110 nosicHoe 99,93% BapiaLii pe3y/nbTyrHHOi 03HaKN Y.

TakvM YMHOM, pe3y/nbTaTy NPOBeAEHNX PO3PaxyHKIB L03BO/AKOTb 3p06UTY BUCHOBOK MPO CUJTbHUN
KOPEenAUiiHUIA 3B’A30K MiXK BXIAHUMW i BUXiAHUMU 3MIHHUMW NapamMeTpaMun AN MOAENeR KOXHOro 3
yKazaHux 6aHKiB. KpiM TOro, BUCOKi 3Ha4eHHA KoeiLieHTiB MHOXMHHOT feTepMiHauiT NiATBEpAKYOTb
afIeKBaTHICTb Ta AKiCTb MPOBEAEHOr0 KOPeNsLinHO-perpeciiHoro aHanisy.

Hai6inbluy CKnagHicTb NpU CTaTUCTUYHOMY MO/ENOBaHHI CTaHOBUTbL BMGIP BUMNSAY perpeciiHoi
mogeni. Ana oocnigpkeHHs pecypcHOro 3abesneyeHHs KpeaUTHO-IHBECTULIAHOT Ais/IbHOCTI 6aHKiB HamK
06paHo NiHiHY perpeciiiHy Moaenb, sKa BKNKOYaE BNANBOBI (hakTopw, BifibpaHi Ha CTafisx Kopensuii-
HOro aHani3y. Takuii B1Gip 3yMOBNEHO ABOMA YNHHUKAMMW:

1) noyaTKoBa 3a/IEXHICTb 3aralbHOr0 KpeAUTHOro NoTeHLiany Bif YCiX NepBUHHUX (haKTopiB Byna
NiHiHOI0;

2) AOCTaTHLO BeNMKe 3HayYeHHs koedilieHTa MHOXWHHOT AeTepMiHauil cBigunTb Npo Te, Lo 3a-
NEeXHICTb MK BXIAHUMM Ta BUXILHOK BENMUYMHAMK MOXKE BYTW HaibifbLL TOYHO onucaHa 3 BUKOpUC-
TaHHAM NiHINHOT Mogeni.

2
¥iX1:X2,-:X10

N8 06paHnX Ana aHanisy
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OTXe, PIBHAHHSA NiHIAHOT perpecii BUrNagatTb TaKUM YNHOM:
o «PainainzeH baHk ABanb»:

y =1,3417x, + 1,3351x, + 1,0209x, + 1,2300x, — 1479,3348,; (10)
e «baHK J1bBiB»:

y =0,8815x, + 1,2249x, + 0,7195x, + 0,8901x, + 5,2629x, + 1,1487x_ + 10,7250; (12)
o «KomiHBeCTOAHKY:

y =0,9341x, + 0,7976x, + 1,2701x, + 0,8457x, + 2,7099, (12)

Ae Yy — 3arafibHuii KpeaUTHWIA NoTeHLian 6aHKy;
X, — CTaTyTHWiA Kanitan;

1 A , .

X, — Aeno3nTy, 3aNyyeHi Bifl Cy6’eKTiB rocrofaptoBaHHs;
X, — Aeno3nTy, 3aNy4eHi Bifl (hi3nYHMX OCi0;

X, — Koty HBY Ta KOLWTY IHLWKNX OaHKiB;

X — 3ara/ibHi pe3epBy Ta iHLUi POHAN BaHKy;

X, — OOProBi LiHHi nanepu.

BinbHWIA uneH z, Wwo, Ao npuknagy, ana «KomiHeectbaHky» fopiBHIOE 2,7099, opManbHO Hane-
XWUTb PO3YMITU TaKUM YMHOM: 06CAT KpeaUTHOro NoTeHLiany, Kou cepes PakTOpHUX 03HaK BiACYTHI
CTaTyTHWIA KaniTan, 4eno3unT PisnyHKX i OPUANYHMX 0Ci6 Ta MiXK6aHKIBCbKiI KpeanTu, CTaHOBUTbL 2,71
MJ/IH. FpH. OfiHaK, M1 BB&XXEMO, LU0 3 eKOHOMIYHOT TOUKM 30pY BifCYTHICTb X (PaKTOpIB € abCypaHOtO,
TOMY Bi/IbHUIA YNEH Z C/if, BBaXKATU LOMOMIXKHOK BENMUYMHOLD, fKa HeoOXigHa A1 OTPUMaHHS onTu-
Ma/IbHUX MPOrHO3iB, i He TAYMaYMTK 1T HACTiNIbKM GYKBasIbHO.

KoediLlieHTV perpecii X,,X,,...X,, PO3INAAa0Tb AK CTYNiHb BNAVUBY KOXHOI 3i 3MiHHMX Ha o6car

KpeAMTHOro noTeHuiany 6aHKiBCbKOT YCTaHOBM 32 YMOBUW HE3MIHHOCTI BCiX iHLUMX (PAKTOPiB. PiBHAHHS
perpecii (10), (11), (12) g03B0NAMAN BCTAHOBUTM, LLIO XapaKTep BN/INBY Ha Pe3yNbTYHUMIA MOKa3HUK YCiX
3HaUYMMMX (HaKTOPHMX O3HAK 3a3HaYeHMX 6aHKIB € NO3UTUBHUM. BapTo 3ayBaXKMTK, LLLO 3 METOKD JOCAT-
HEHHS MaKCUMasibHOT TOYHOCTI AaHuX 40 Mogeni 6ynu BKKOYeHi BCi MOX/IMBI CKNafoBi KpeaMTHOro
noTeHuiany 6aHkKy. [NpoTe, BpaxoBytouu, LU0 Ha NPaKTUL KOLITW CTATYTHOTO Kanitany Ta iHLWWX Bfac-
HUX POHAiIB 6aHKY He BUKOPUCTOBYIOTLCA Y KPeAUTHO-IHBECTULIHUX orepaLlisx, npoaHanizyeMo jak-
TOPHI 03HaKM, L0 BXOAATb A0 CKagy 6aHKiBCbKUX 3060B’A3aHb.

Tak, ana 6aHky «PangdaiizeH BaHk ABasib» KoedillieHT X, cTaHOBMTL 1,3351, 10 03Hauag, Lo 3a
iHLIMX PiBHUX YMOB 36i/bLLUEHHS 06CArY 3a1y4eHNX Aeno3nTiB Bif Cy6’eKTiB rocnofaptoBaHHs Ha 1 MH.
PH. 3yMOBWTb 3pOCTaHHS 3arasibHOro KpeauTHOro NoTeHLiany 6aHKy Maiixe Ha 1,34 M/H. rpH. Kpim Toro,
AK BULHO 3 piBHAHHSA (10), BaroMuii BHECOK Y NpoLec 36i/bLUeHHS KpeauTHOro noTeHLiany pobnsThb Taki
thakTopu K Aeno3nTh Qi3nyHMX 0Cib, a TakoX pedhiHaHCyBaHHA HBY | MidXX6aHKIBCbKI KpeauTu.

CToCcoBHO «baHKy J1bBiB», TO cepef, HalbinbLl BNANBOBMX (haKTOPIB (3a BUK/THOYEHHSM CKNafoBUX
B/IACHOIO KaniTany) HalibinbLUy Bary MatoTb A€N03nTK Cy6’eKTIB rocrnogaptoBaHHs. Tak, KOXXeH 3anyye-
HWUIA 1 MAH. TPH. 36iNbLUye pe3ynbTaT Y cepefHboMy Ha 1,22 MfH. rpH. Lle 03Hayae, Wo AaHuii 6aHK
MOBWHEH NPOBOAUTM aKTUBHY NONITUKY CaMe MO 3a/y4YeHHH0 KOLLTIB Bifl OPUANYHUX OCi6, abu MaKcu-
MasibHO 36iNbLUyBaTV CBIill KPeAUTHUIA MOTeHLiasN.

Pe3ynbTaTu KopensuiinHo-perpeciiiHOro aHanisy CTocoBHO «KoMiHBECTOaHKY» MOKa3anu, LU0 HainBaro-
MILLM [XepesioM MOMOBHEHHS KPeaUTHOrO MoTeHLiany LbOro 6aHKy € KOWTK (hi3ndHMX 0Cib: IXHE
36i/IbLLUEHHS Ha 1 MH. rPH. 34aTHe NPU3BECTM [0 3pOCTaHHS Pe3y/bTyU0ro NokasHyka Ha 1,27 M/H. IpH.

3ayBaXXMMO, WO 06uncneHi KoegilieHTn perpecii BigobpaxatoTb BNANB Ha AOCNIMKYBaHWUIA Napa-
METP Y TiflbKN SKOICb OfHi€l 3MIHHOT X 33 HEOAMIHHOT YMOBM, WO BCi iHLLUI (DaKTOPU He 3MIHIOKOTbLCS.
Hanpwnknag, cTocoBHO koediLlieHTy X, ANnst «KOMiHBECTOaHKY» fjaHe TBePIYKEHHS MOTPIOHO PO3yMiTy
Tak: BKa3aHWi BrvB 30i/IbLUEHHSA 3a/Ty4eHUX KOLUTIB Bif (Di3VUYHMX OCi6 NPOABNAETLCS 38 YMOBU, KON
06csrn cTaTyTHOro KaniTtany, Aeno3nTiB Cy6’eKTiB rocnogaproBaHHs, a TakoXX kowTie HBY Ta iHwmx
6aHKiB 36epirarTbCs Ha nornepesHLOMY PiBHI.

AK BUAHO 3 piBHAHB (10), (11) Ta (12), 3Ha4eHHs KoediLlieHTIB perpecii Ans BCiX TPbOX 6aHKiB CyTTe-
BO He BifJpi3HATbCS, HE3BAXKAKOUM Ha 3HAYHI BiIMIHHOCTI MiX peaslbHUMK 06csiraMmm 3araibHoro Kpe-
AMTHOrO NOTEHLiany Ta ioro cknafoBux. Lie NOACHIOETLCA TUM, L0 KOPenALiiHO-perpeciiHnii aHanis
[a€ MOXNMBICTb BUABNATU CUNY 3B°A3KY Ta BM/IMBY MK Pe3yNbTyHUMM MOKa3HUKOM Ta (DaKTOPHUMMU
03HaKamu 6e3 ypaxyBaHHS iXHiX (JaKTUYHUX 3Ha4YeHb. TOBTO 3anNponoHOBaHa Hamu NiHiliHa perpeciiiHa
MOfe/b J03BOJISE 06’ EKTUBHO OLIHUTU MOX/IMBOCTI KOXHOI0 OKPeMOro 6aHKy o0 (POpMyBaHHA Ta
ynpaBAiHHA 10ro pecypcHoro 6a3oto.
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BigHOCHMIA KiNbKiCHWIA BNIUB (haKTOPIB Ha Pe3yNbTYHUMIA (hakTop OLIHIOETBCA 3a LOMOMOIOH Koe-
(iLieHTa enacTMYHoCTI. KoeilieHT enacTMYHOCTI NMoKasye, Ha CKi/IbKN BiACOTKIB 3MIHUTLCA PiBEHb
pe3y/bTy4OT 03HaKN NPY 3MiHI (DAKTOPHOT 03HAaKM Ha OAVH BiAICOTOK.

KoeqiLieHT enacTUYHOCTI 06UNCNIOETLCA 3a (DOPMY/IOHD

X, _dy() 13)

y(x,) dx,
A€ X, — 3Ha4eHHs K-0i (DaKTOPHOI 03HaKW, [1151 IKOT BU3HAYAETLCS KOEILIIEHT eN1aCTUYHOCTI,

y(X,) — 3Ha4YeHHs pe3ynbTykUOoi 03HakM Npu BIANOBIAHOMY 3HAUYEHHI X,, PO3paxoBaHe 3a PiBHSH-
HAM perpecii [3, 76].

Hwuxue HaBefleHO 3HauYeHHs KoeqiLlieHTiB enacTUYHOCTI ANs AOCNIAKYBaHNX GaHKIB:

o «PaiihpalizeH baHK ABasnb»:

e = (X, X,; X, X,) = (0,0756; 0,2819; 0,3569; 0,3322),

e «baHK J1bBiB»:

e = (X5 X, X5 X5 Xe; X.) = (0,1752; 0,4223; 0,2255; 0,0414; 0,0706; 0,0376);

o «KOMiHBECTOAHK»:

e = (X,; X,; X5 X,) = (0,1579; 0,1043; 0,5215; 0,2090).

3HaKu KoeqpiLjieHTiB eNacTUYHOCTI (hakTopiB BNAMBY MOKa3yHOTb, AKi (hakTopy NOTPIGHO 36inbLUYBa-
T, a AKi — 3MeHLLYBaTK AN TOro, abm 36iMbLUMBCA 3arabHWn KPeAUTHWIA NOTeHLian 6aHKy. OCKiNbKu
ANa Hawmx 6aHKiB KoedillieHTW eNacTUYHOCTI 3a yciMa BNIMBOBMMW (hakTopaMu € NO3UTUBHUMM, TO
TXHE 30i/IbLLIEHHSA NPU3BOAUTL 0 3POCTaHHA KPEAUTHOIO NOTEHLiasny.

[0 nprknagy, piBHAHHSA eN1acTUYHOCTI Ana 6aHKy «PaiddaiizeH baHk ABasib» NoKasye, LU0 3a HasB-
HOT CUTyauiT HabINbLUNIA BNIMB Ha 3arasibHUiA KPpeaUTHWUIA NOTeHLian 6aHKy MaroTb 4eno3nTu isny-
HMX 0Ci6 i KowTn HBY Ta iHWwnX 6aHKiB. Tak, Mpy 3p0CTaHHi 06CAry KOXHOro 3 X (aktopis Ha 1%
KpeaMTHWIA noTeHuian 6aHKy 36inbwmntbes Ha 0,36% Ta 0,33%, BignoBigHO. HaliMeHLWVM BNAVBOM
XapaKTepusyeTbCsl CTaTyTHUIA KaniTasl, WO afeKBaTHO MOro YacTui Yy KpeauTHOMY noTeHuiani Ta He-
3HaYHi poni y KpeauTHO-IHBECTULIHIN AiANbHOCTI 6aHKYy.

Ana «baHky J1bBiB» cepef HaliBN/IMBOBIWINX (PaKTOPIB TakoX € peiHaHcyBaHHA HBY Ta
MiXXOaHKIBCbKi KpeauTwy, NpoTe BifibLl Barome 3HaueHHs MaroTb Jerno3nTu Cy6’eKTiB rocrnofaproBaHHS.
Hacnigkom 36inbLUeHHs IXHbOro 06cary Ha 1% cTaHe 3poCTaHHA pe3y/bTYHUOro nokasHunka Ha 0,42%.

KoewhiLlieHTV enacTuyHOCTI, 06umMCnieHi 3a AaHNMn «KOMiHBECTOaHKY», NiATBEPANN BaXKNUBICTL
TaKoro Jpkepena KpeguTHoro noTeHLiany BKasaHoro 6aHky K AenosnTn ¢isnduHmx ocib. IXHe 3pocTaH-
HS Ha 1% 3[aTHE 36iNbLLIMTY Pe3ynbTytoumnii haktop Ha 0,52%.

OTXe, po3paxoBaHi koediLlieHTM NapHOT Ta YaCTKOBOIT KopensLii, a TakoX KoeilieHTn perpecii Ta
€MaCTUYHOCTI KOHCTaTYHTh AYXKe CUMbHWUI 3B’S30K 06CAriB pedhiHaHCyBaHHS Ta MiXXOGaHKIBCbKOIo
KPeAnTyBaHHS 3 KPeAUTHUM MOTEHLianoM Y BCiX TPbOX 6aHKax. TO6TO, Hapasi iCHYE A0CTaTHLO CUMb-
Ha 3aN1eXHiCTb 6aHKIB «PaiiddalizeH baHk ABanb», «baHK J1bBiB» Ta «KOMiHBECTOAHK» Bif (hiHaHCO-
BOI NIATPUMKM LIEHTPaIbHOIo 6aHKY Ta iHLIMX BITYM3HAHMX 6aHKiB. MO3MTUBHUM MOMEHTOM € CUNb-
HWIA 3B’S30K MiXK Aeno3nTamu, 3anyyYeHumu Bif (hisnyHMX ocib i cy6’eKTiB rocnofaproBaHHs, Ta 3a-
rasibHAM KpegMTHMM NoTeHUianom 6aHKiB. [aHnii 38’430K Ni4TBEPAKYHOTh BCI BULLIEHABEEHI po3pa-
XYHKW. OCKIifIbKMW, Ha Hally AyMKY, 3a/7ly4eHi KOLITU ABNAIOTLCA O4HMM i3 HAONTUMANbHILINM [Ke-
pen Ans BeAEeHHS KPeaMTHO-iHBECTULIHOI AiSNbHOCTI, TaKWil pe3ynbTaT € afeKBaTHUM HUHILLHIN
cuTyauii y 6aHKiBCbKili cepi.

BNCHOBKW/

MpoBeaeHe LOCNILXEHHS LLOA0 MOLENOBAHHSA CTPYKTYPU KPeAWUTHOrO MOTEeHLiany KOMepLinHuX
6aHKiB 403BO/SE 3pOOUTY TaKi BUCHOBKM:

1. Pe3ynbTaTi KOpensuiiHo-perpeciiHoro aHanisy nokasanw, Lo Ha 06CAr KpeauTHOro noTeHuiany
6aHkiB MAT «PaiializeH baHk ABanb», MAT «baHK J1bBiB» Ta MAT «KomiHBeCTOaHK» HaibinbLue
BNAMBalOTb TaKi (PaKTopu, K Aeno3nuTu (isudHMX i lpnandyHmux ocib, pediHaHcyBaHHsA HBY,
Mi>KO6AHKIBCbKI KpeMTy Ta 30BHILLHI 3arn03UYeHHs 6aHKiB.

2. Y KOHTEKCTI aKTuBi3aLii KpeAUTHO-IHBECTULINHOT AiSNIbHOCTI 6aHKIB BiTUM3HAHMIA GaHKIBCbKMIA
MEHePKMEHT, Ha Hally AyMKY, He0OXiHO CrpAMYBaTy, Hacamrepes, Ha 36i/bLLeHH: 06CAriB 3a1yYeHHs
[OBrOCTPOKOBMX KOLUTIB Ha BHYTPILUHLOMY i 30BHILLUHbOMY (DiIHAHCOBMX PUHKaxX Ta Ha 3MEHLUEHHS 3a-
NeXKHOCTI 6aHKiB Big thiHaHCOBOT NiATPMMKN HBY 14 iHWNX 6aHKiB, afke, K BiOMO, pedhiHaHCyBaHHS
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Ta MiXXOaHKIBCbKI KpefnTW nepeaycim NnoknvkaHi 3abesnedyBat NiKBiAHICTb Ta NIATOCNPOMOXHICTb
6aHKIBCbKOT YCTaHOBM.

3. CneujianbHe NpyKnagHe NporpamHe 3abe3neyeHHs, po3pobneHe Ha OCHOBI KOpenauiiHoro Ta 6a-
ratokpuTepiasbHOro AMUCMepPCiiHOro aHanisy, J03BOMISE MOAEMOBATY CTPYKTYPY pPecypcHoi 6a3u Kpe-
ANTHO-IHBECTULIAHOT 4isNbHOCTI 6aHKiB Ta NPOrHO3yBaTy 06CArM KPpeanTHOro NoTeHLiany Sk OKpeMo-
ro 6aHKy, Tak i 6aHKiBCbKOI CUCTEMM 3arasiom.
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