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MPUUYNHBI BAHKPOTCTBA MPEANPUATUI B POCCUNCKOW ®EAEPALIN

THE REASONS FOR THE BUSINESSES BANKRUPTCY IN THE RUSSIAN
FEDERATION

B cTaTbe paccMaTpmBatoTCa NPUYMHBLI GaHKPOTCTBA NPeanpUsTUiA B Poccuiickoil deaepaLm ¢ TOUKM 3peHNs BHYTPEHHUX 1
BHELLIHWX (haKTOPOB, 0O6bEKTUBHbIX 1 CyOLEKTUBHbIX 0COBEHHOCTEN. YKa3aHO BANSHME 3TUX (PaKTOPOB M 0COOGEHHOCTEN Ha Aesi-
TeNbHOCTb NPEANPUATUIA.

KntoueBble cnoBa: 6aHKpPOTCTBO, (PUHAHCOBOE COCTOSIHME.

The article deals with the reasons for the businesses bankruptcy in the Russian Federation according to internal and external
factors, objective and subjective features. The influence of these factors and these features on the enterprise activity is indicated.
Keywords: bankruptcy, the financial condition.

BBEAEHWE

AKTyaslbHOCTb MCC/ef0BaHMA (HaKTOPOB, BANAIOLMX HA (PMHAHCOBYO COCTOATE/IbHOCTb Mpeanpus-
TWIA, NPUYKNHBI 6GAHKPOTCTBA 00YC/IOB/IEHbI TEM, YTO B HACTOSILLEE BPEMS POCCUICKAA SKOHOMMKA HaXO0-
AWTCA MOf, BO3LeNCTBMEM pAfa HEraTUBHbIX (PAKTOPOB: 3KOHOMUYECKME M MONIMTUYECKUNE CaHKLM, CHU-
XXEHVE LieH Ha He()Tb, BbICOKAsA MHMNALMA, OTTOK KanuTana.

Bonpocbl 6aHKPOTCTBA U 0340POBNEHUS NPEANPUATUIA pacCMaTPUBaTIUCL B paboTax pas/inyHbIX
yueHbIX. MOXHO BblgennTb paboTsl AckaHosor O.B. [1], Apy3vHa P.B. [4], 3sepesoii A.C. [5], 3y6-
Kool B.W. [6], PykuHosa M.B. [9], CenTBenmesoin 3.P. [10] n gp. OfHako He BCe BOMPOCHI NPUYMH
6aHKPOTCTBA PACCMOTPEHbI U TPEOYHOT YTOUHEHNS.

MOCTAHOBKA 3AO0A4YU

Llenbto cTaTby sBNSeTCA OnpefeneHvie (hakTopoB U 0CO6EHHOCTEN, BUAIOLLMX Ha 6AHKPOTCTBO
npeanpuUsTUA.

PE3Y/IbTATbI

B K/laccuYeckoi pbIHOYHOM 3KOHOMUKE, KaK 0TMeYatoT 3apy6exxHble nccnegosarenu, 1/3 BuHbI 3a
6aHKPOTCTBO NPeAnpUATMA NajaeT Ha BHelHWe GakTopbl U 2/3 — Ha BHYTpeHHWe. OTeYeCTBEHHbIe
uccnefoBaTenun, OfHaKo, N0 MHEHWIO psfa CneuyanncTos, 1S COBPEMEHHON Poccun xapakTepHa 06-
paTHas NporopLma 3TUX PaKkTopOB, T.e. BHELLHWE (haKTOPbI MPEBaIMIPYIOT Haf, BHYTPEHHUMM.

Yenexu v Heyfauu LedaTeNbHOCTU NPeanpuaTus ABNATCA Pe3ynbTaToM B3aMMOZLENCTBUA Lenoro
psfa (haKToOpOB: BHELLHKX, HA KOTOPbIE NMPeANPUATAE HE MOXET BNIUATL BOOOLLLE M/IN MOXKET OKa3blBaTb
NNLWb cNaboe BNUSHWE, U BHYTPEHHNUX, 3aBUCALLMX OT OpraHun3auum paboTbl camoro NpesnpusTus.

47

Hay4HbIli BeCTHUK: PUHaAHCbI, 6aHKWN, MHBECTULMM - 2015 - No4




Kyccblit M.1HO., AnnmoB C.T. MpuunHbl 6aHKpOTCTBa NpegnpusaTuii B Poccuiickoin ®eaepaumm

K uncny BHeWwHMX (hakTOPOB, BNVAIOLWMX Ha AEATEbHOCTL NPEANPUATUSA, 06bIYHO OTHOCATCA:

e pasmep v CTPYKTYypa noTpe6HOCTeN;

 YPOBEHb [JOXOL0B 1 HAKOMN/IEHWUIA HACeNeHNs, a CnefoBaTesibHO, U ero NoKynare/ibHas Croco6HOCTb;

® [0/IMTUYECKAA CTabU/IbHOCTb M HAaNPaBNEHHOCTb BHYTPEHHEN MONUTUKK,

e pPa3BUTME HAyKN W TEXHUKW, KOTOPOE OMpefenseT BCe COCTaB/AIOLLME MpoLiecca Npon3BoACTBa
TOBapa 1 ero KOHKYpPeHTOCMOCO6HOCTY;

® YPOBEHb KY/bTYPbI, NPOAB/AIOLLMIACA B NPUBBIYKAX 1 HOPMaX NOTPEBEHNS, NMPELNOUYTEHNN OGHNX
TOBApOB ¥ OTPULIATENILHOM OTHOLLIEHWUW K SPYTUM;

® 3KO/IOrMYecKas, AeMorpauyeckas cuTyauus B pervoHe (painoHe n T.n.).

OfHUM 13 Hanbosee CUIbHBIX BHELLHMX (DaKTOPOB 6aHKPOTCTBA ABNAKTCA Tak Ha3biBaeMble TEXHO-
Nornyeckyie paspbiBbl. [15 KaXL0N NPOMN3BOACTBEHHOW (TEXHONOMMYECKOI) CUCTEMBI CYLLECTBYHOT Of-
pefeneHHble npesesibl pocTa 06beMOB AeATe/IbHOCTU — Te Xe Camble MPOLECChl, KOTOPble CHOPMUPO-
BasIM CUCTEMY, Ha MO3AHMX 3Tanax pasBUTUS CTaHOBATCA ee orpaHuunTensmu. JanbHelillee passuTue
TpebyeT cKauka B 6a30BbIX XapaKTepyCTUKax CUCTEMbI. B 3KOHOMUYECKOIN NuTepaType 3T MOMEHTbI
Ha3bIBAKOTCA MEPEIOMHbIMY TOUYKaMU, TEXHONOTMYECKUMUN pa3pbiBamu. «B pesynbrate npeanpusTvie,
MMetoLLIee MPEeCTUX NIngepa, NoUTK cpasy OKasbiBaeTcs 6e3HafeXHOo OTCTasLwMM. 10 oLeHKaMm creum-
aN1CTOB, MPY TEXHOMOMMYECKNX Pa3pbiBax CeMb U3 LeCATV NNAEPOB CTaHOBATCA oTcTalowmmu. [ns
OCHOBHOM Macchbl NPeLnpUATUIA 3HaUEHNE UMEOT HE TO/bKO KPYTHbIe Hay4HO-TEXHUYECKME CABUTA, HO U
Me/IKVE OPUTMHa/IbHbIE M3MEHEHUSA, KOTOPbIE MOAPBIBAKOT UX NPEVMYLLECTBA B JaHHOW Cepe AesTenb-
HOCTU» [2, C. 62-64].

«BHeLHMM (aKTOpOM, CNOCO6HBLIM NPMBECTU K 6AHKPOTCTBY NPeANPUATUS, ABNSAETCA 0OLLMIA SKOHO-
MUYeCKUiA cnagd. Hepeako Ha cTafum LMKINYECKOro nogbema 6aHKOBCKME CTPYKTYPbl HAYMHAIOT yBe-
NNYNBATb KPeAWTbI MPeSNpUATUAM, KOTOPbIE BbIMNAAAT YCTOWUMBLIMU U CUMbHBIMW. HO MX Kpax HacTy-
naeT NOYTM MIHOBEHHO M3-3a PE3KOro crnaja peHTabenbHOCTH, KOTOPbIN ABNSETCA Pe3yNbTaToM CTOMb
Ke Pe3Koro U3MeHeHus LieH Ha Toeapbi» [3, ¢. 11-13].

B peasibHOM X03AACTBEHHOM MNpoLecce K 6aHKPOTCTBY NPeAnpUATUS MOTYT NPUBOAUTL Pas/inyHble
(haKTopbI, YCUNMBAOLLME NN 0CnabnsatoLLme B3aMMHOe BO3LeENCTBYE. «TeM He MeHee, eCnv YaaeTcs yc-
NOBHO BbIJeNMNTb NPeobnasatoLLyin hakTop, TO 6aHKPOTCTBO NPeANPUATUA 06bIYHO NOAPA3LENSeTCs Ha:

e 6AHKPOTCTBO, CBA3AHHOE C HE3(EKTVUBHBIM YNpaB/ieHNeM NpesnpuaTUEM, HENPOAYMaHHO Map-
KETUHIOBOI cTpaTervien u 1.4.;

e 6aHKPOTCTBO, BbI3BaHHOE HEJOCTATKOM MHBECTULIMOHHBIX PECYPCOB, HEOOXOAUMBIX [/1 Pa3BUTUA
NpesnpuaTUS;

e 6aHKPOTCTBO, 06YC/0B/IEHHOE NPOM3BOLCTBOM HEKOHKYPEHTOCMOCOBHOM NPoAYKLMK, NpocyeTaMu
B NPON3BOACTBEHHOV NPOrpaMme;

o ipyrve Buabl 6aHKpoTcTBax» [5, ¢. 57-61].

HesBHble (pakTopbl KPU3UCHbBIX CUTYALIMIA 3a10)KeHbI B CAMOM MeXaHW3Me pbiHKa. OHU OTpaxaroT
npoLecc pasBUTUSA HALMOHAbHON 3KOHOMUKM, KOTOPbIN UAET BOHOOBPA3HO B 3aBUCHMOCTU OT (Dasbl
LIMK/1a Ha MaKpOYPOBHE M >KU3HEHHOTO LIMK/Ia KOHKPETHOrO MPeAnpyAaTUA, KOTOpble 00yC10B/1IEHbI NOCTO-
AHHbIM M3MEHeHNEM NOTPEOUTENbCKMX NPeSNOUTEHNIA.

CyLLeCTBYIOT 1 Cneluduyeckme NpryMHbLI 6aHKPOTCTBa NpeanpuaTUiA B Poccui. B nepsyto ouepesb,
MpuBeLeM XapakTepPUCTUKIN NPUYKH, 06YCNOBNEHHbIX HEBMAronpUATHLIM BO3AEACTBMEM BHELLIHWX (haK-
TOpOB. B UX uncne BbIAensoTCa 3KOHOMUYECKMe (haKTOPbl, TaKNe Kak:

® KPU3MCHOE COCTOAHMNE IKOHOMUKW CTPaHbI B LIENOM;

 aKLIeHT rocyjapCTBEHHON NOMMTUKN Ha (CKaIbHOW (hyHKLMM Npy ¢nabom BHUMaHWK K NOOLLpU-
Te/NbHO-pacnpesenuTeIbHON;

® HECOBEPLLEHCTBO U HECTabWIbHOCTb PUHAHCOBO-KPEAWUTHOW NONUTUKY;

® OLUMOKM, [OMNYLLEHHbIE B SKOHOMUYECKOM PErynupoBaHuu.

He MeHbLUee 3Ha4eHVe UMEeIOT CoLMaIbHO-NONTUYECKME (DAKTOPbI, HaNnpuMep, NoauTUYecKas He-
CTabuNbHOCTL B 06LLECTBE, HEAOCTATOK KBAIM(IULIMPOBAHHBIX CMELMAINCTOB, fieMorpadryecKme npo-
6nemMbl, 6e4HOCTb HaceneHus.

K nHhopMauMoHHbIM (hakTopam MOXXHO OTHECTM:

 OTCYTCTBME OMbITa aHTUKPU3NCHOTO YNpaBieHNs 1 He3((eKTUBHOCTb aHTUKPU3VCHOTO Pery/inpoBaHus;

® OTCYTCTBWE Ka4eCTBEHHOW MH(OPMALIMK O PbIHOYHON KOHBIOHKTYPE.

PbIHOYHbIE (haKTOpPbI NPeLCTaB/eHbI:

e OTCYTCTBMEM afleKBAaTHOW PbIHOYHbLIM YCNOBUAM CUCTEMbI PEryNIMPOBaHNA Pas/IMuHbIX BUA0B XO-
3ANCTBEHHOW feATeNbHOCTH;
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® HEpPa3BUTOCTbLIO MH(PACTPYKTYpPbI GU3HeCa;

® H/I3KUM YPOBHEM KOHKYPEHTOCMOCOOHOCTY OTEHECTBEHHOM NPOLYKLMK;

o (DYHKLMOHNPOBaHNEM Ha PbIHKE NPeAnpPUATUIA-MOHOMONCTOB;

® MH(NALMEN N TNEPTPOMEN PbIHOYHBIX OTHOLLEHWIA, NPOLBETAHNEM TEHEBOI 3KOHOMUKU;

® H/I3KUM YPOBHEM KY/IbTYPbl Y4aCTHUKOB OTEYECTBEHHOIO PbIHKA.

«OpraHu3aloHHble (hakTopbl MOXHO 0XapaKTepr30BaThb Kak:

e paspbiB 3KOHOMUYECKMX CBA3el CO CTpaHaMu GIIMKHEro 3apy6exxbss U COOTBETCTBEHHO MEXAY
MpeanpUATUAMY,

e I3MEeHeHWe YCNOoBUIA 3KCNopTa 1 MMMopTa TOBapoB.

MpaBoBble (haKTOPbl BKHOYAIOT B Cebf HECOBEPLLEHCTBO M MPOTUBOPEUMBOCTb 3aKOHOAATE/NbHOA
6asbl.

Hay4HO-TexHu4Yeckre hakTopbl OTBETCTBEHHbI 3a:

® CHVDKEHME HayYHO-TEXHUYECKOrO NoTeHLmMana NpeanpuaTwii BCNeACTBUE OTCYTCTBUSA CPEACTB Ha
ob6ecreyeHe ero noAaep>KaHua n passuTus;

® HEJOCTYNHOCTb UCTOYHWUKOB UH(OPMALMK O HAYYHO-TEXHNYECKUX [OCTUMIKEHUSAX.

BTopoit 610k npuymH 6aHKPOTCTBA NPeanpuATUiA B POCCHM CBA3aH C OTPULIATESIbHBIM BO3LENCTBY-
eM BHYTPeHHUX (hakTopoB. K nx uncny oTHocATCS :

e MaTepuasbHO-TEXHUYeCKMe (haKTopbl, Takve Kak craboe marepuanbHO-TEXHUYEeCKoe obecreve-
HUe C BbICOKMM YPOBHEM MOPa/IbHOIO U (IU3NYECKOTO N3HOCA OCHOBHBIX OHAO0B U, KaK CefCTBUE 3TO-
ro, CHVKeHMe aPMEeKTUBHOCTM NCMONb30BaHNA MaTePUaIbHO-TEXHUYECKMX PECYPCOB 1 MPOW3BOACTBEH-
HOM MOLLHOCTY OCHOBHBIX (DOHZOB;

e [IehnLMT 060POTHbLIX CPEACTB M HU3KasA 1X 060paYNBaEMOCTb.

OpraHusauyoHHbIe (hakTopbl BK/HOHAIOT:

® HeaPMEKTNBHOCTb M HepaLMOHaIbHOCTb OpraHu3aLyn NPoM3BOACTBEHHOMO MPOLLECCa, Bbl3blBato-
LLIy+0 HE060CHOBAHHO BbICOKME €ro U3AEPXKKY;

e OTCYTCTBME (PUHAHCOBOW NPO3Pa4YHOCTM 3aTPaT, U Kak CrefCTBUE, HEBO3MOXHOCTb MMM YNPaBnsTh;

e HECOV3MEPUMBIN C pe3yNibTaTaMu Tpy/a pasmep YC/OBHO-NMOCTOSAHHbIX PACX0L0B; NPUMEHEHWE KOH-
CepBaTVBHbIX METOAO0B YNpaB/eHus;

* 3aK/104EHVIe PYKOBOZCTBOM KOMMaHWi CAeN0K COMHUTENbHOM LieNIecoobpasHoCTy;

e c60M B NoCTaBKax MatepuasibHbIX pecypcos [9].

K coumanbHO-3KOHOMUYECKUM (DaKkTopaM 6aHKPOTCTBA MOXHO OTHECTU:

e MaHUMyNMPOBaHNE aKTUBaMM NPEANPUATAS B Pe3y/nbTaTe UCKaKEHWA X TEKYLLEN CTOMMOCTM NOj
BO3Le/CTBMEM MH(ALMN N NEPEOLIEHOK,;

® He3aPMEKTMBHYHO MAPKETUHIOBYIO NOIUTUKY;

® HEBOCTIPUMMUMBOCTb [eATeNIbHOCTU NPEANPUATUIA K MHHOBaLMAM,;

e HeyMeHVe ynpaB/ifTh MHBECTULLMOHHBIMY PECYpCamu.

K cyb6beKTVBHBIM MpuynHam 6aHKPOTCTBA, OTHOCALLMMCS HEMOCPeCTBEHHO K XO3AMCTBOBAHUIO,
MPUYNCNAIOT ClIefytoLLie:

e HECMOCOOHOCTL PYKOBOAWTENEN NpefyCMOTPeTb 6aHKPOTCTBO M 136exaTb ero B GyayLuem,;

e CHU)XEHME 00bEMOB NPOJAX 13-3a NJIOXOT0 U3YYeHKs CNpoca, OTCYTCTBMA CObITOBOW CETU, PEK/ambl;

e CHIKeHNe 00bEMOB NPOU3BOLCTBA;

e CHVDKEHVE Ka4YeCTBa U LieHbl NPOAYKLUK;

e HeomnpasaHHO BbICOKME 3aTpaTbl;

e HU3KasA peHTabenbHOCTb NMPOAYKLUK;

e C/IMLLKOM 60/IbLLON LMK MPOU3BOACTBA,;

e 0O/IbLLVE JO/ITW, B3aMMHbIE HEMIaTexu,

e CNnabas afanTMpoBaHHOCTb MEHEKEPOB-NPEACTaBUTENEV CTapON LLIKO/bI YNPaB/EHNUS K XXECTKUM
pea/ibHOCTAM (hOPMUPOBaHNSA PbIHKA, UX HEYMEHWE NPOABNATL NPEeANPUUMUMBOCTb B HA/TAXKMBAHWUN Bbl-
MycKa NpOoAYyKLMK, NO/Mb3YHOLLEACA NOBbILLEHHbIM CMIPOCOM, BbI6MPATh ADHEKTUBHYIO PUHAHCOBY!HO, Lie-
HOBYO 1 IHBECTULIMIOHHYHO NONUTUKY;

e pa3basaHCMPOBaHHOCTb IKOHOMMYECKOTO MexaHr3mMa BOCMPOM3BOACTBA KanuTtasa npesnpusaTums.

BblBO/AbI

MpasunbHOE NOHMMaHVe NPUYMH U BUAOB BAHKPOTCTBA CMOCOBCTBYET MPaBn/ibHOMY MOHVMaHUIO
HazHa4YeHNs 1 3(HeKTUBHOCTU MHCTUTYTa HECOCTOATE/ILHOCTY (6aHKPOTCTBA), a 3TO ABMISETCS Onpeje-
NAOLLMM C TOYKMN 3pEHUA Pe3y/bTaToB ero PYHKLMOHUPOBaHWA. Byfyun BCeCTOPOHHe pa3paboTaHHbI-
MU, npoLiefypbl 6aHKPOTCTBA CTAHOBATCA rapaHTOM 61aronpuATHLIX CTPYKTYPHbIX CABUIOB B AONTO-
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CpOYHOI NepcnekTmBe. M, Ha060poT, NPy 04HOBOKMX, He A0 KOHLIA NPOAYMaHHbIX Y HENPaBW/IbHO perna-
MEHTMPOBaHHbIX NpoLeAypax 6aHKPOTCTBA y)XKe B CPeAHECPOYHON MePCreKT1Be MOXHO HabnogaTb
HebnaronpuaTHbIe TEHAEHLMN, KaK B CTPYKTYpe S3KOHOMUKM, TaK 1 B XapaKTepe CKNablBatOLLMXCS KO-
HOMWYECKNX OTHOLLIEHWIA.

CNNCOK JINTEPATYPbI

1. AckaHoBa O.B. BaHKpPOTCTBO NPeAnpuaTUin U COLMaNbHO-3KOHOMUYECKOE NOJIOKEHWE permnoHa /
O.B. AckaHosa, N.FO. PbibanbueHko // SKO. — 2008. — Ne6. — C.106-114.

2. TooceH E. ApouTpaXkHbIi ynpaBnsitoLuiA: ctatyc n dyHKumm / E. FooceH, M. 3n06wH // Yenosek n
Tpya. — 2008. — Nel2. — C. 62-64.

3. [opoxuHa E.T". MpeceyeHne HegobpOCOBECTHbLIX AENCTBUI KPEAUTOPOB U AOMKHMKA NPy 6aHK-
potcTee / E.I. JopoxuHa // CoBpemeHHoe npaBo. — 2012. — Nel. — C. 11-13.

4. Opy3vH P.B. AHann3 (hakTopoB BAMSIHWA Ha 6aHKPOTCTBO CE/IbCKOXO3AMCTBEHHbIX NPeANpUATUN B
YkpavHe / P.B. [1py3vH // HayuHblli BECTHUK: (hHAHCbI, 6aHKK, nHBecTULmnM, — 2013. — Nol. — C. 44-51.

5. 3BepeBa A.C. Peannzaums MexaHn3Ma UCKYCCTBEHHOTO 6aHKPOTCTBA NPeANpUATUI Ha NPaKTUKe
/ A.C. 3Bepesa // ®uHaHcbl 1 Kpeaut. — 2011, — Ne 20. — C. 57-61.

6. 3ybkosa B.W. MNpepoTBpalleHne 6aHKPOTCTBA M (JMHAHCOBOE 0340POB/eHVE npeanpuaTus /
B.. 3y6koBa // HayuHblii BECTHUK: (hMHaHCbI, 6aHKK, nHBECTMLMM. — 2015. — No2, — C. 27-33.

7. KapenuHa C.A. MNpaBoBoe perynMpoBaHne HecoCTOATENbHOCTU (6aHKPOTCTBA): Y4ebHO-NpaKTy-
yeckoe nocobue / C.A. KapenuHa. — M.: Bontepc Knysep, 2006. — 218 c.

8. Kosanes A.I. ®1HaHCOBbLIN aHaNM3 1 ANarHoCTNKa 6aHKPOTCTB: YUyebHoe nocobue My1HIKOHOMM-
kn PO / A.lN. KoeaneB — M.: DkoHOMUYecKas akagemusi, 2011. — 327 c.

9. PykuHos M.B. MpuunHbl 1 Buabl 6aHkpoTcTBa / M.B. PyknHOB [9neKTpoHHbIin pecypc] // EBpa-
3NIACKUIA MeXAYHAPOLHBIV HayYHO-aHAIMTUYECKIIA XXYpHan «[Mpo6ieMbl COBPEMEHHOV SKOHOMUKM», —
2008. — Nel (25). — Pexxum fgocTyna: www.m-economy.ru/art.php?nArtld=1830 (garta obpalLeHums:
01.02.2016).

10. CeutBenuesa O.P. YnpaBneHue (huHaHCaMu MPeAnpuUATAS B YCIOBMAX Yrpo3bl 6aHKpoTcTea /
3.P. Ceuntenuesa // Hay4Hblil BECTHUK: (DMHAHCbI, 6aHKK, MHBeCTUUMU. — 2012. — Nel. — C. 96-99.

11. LleHTp ynpaBneHms hMHaHCOB [ANeKTPOHHbIA pecypc]. — Pexkum goctyna: center-yf.ru/data/
economy/Vidy-bankrotstva-predpriyatiya.php (gara o6patyeHns: 01.02.2016).

12. DKOHOMUYECKMe HOPMbI. [DNEKTPOHHLIN pecypc]. — Pexxum goctyna: www.justeconomic.ru/
jusecs-495-2.html (gata o6paweHms: 01.02.2016).

Cratbsa noctynuna B pegakumio 15 cepans 2016 roga

50

Hay4HbI1 BeCTHUK: PUHAHCbI, 6aHKN, UHBECT LMK - 2015 - No4




