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®IHAHCOBA BESIINEKA AIrPAPHUX CYB’EKTIB NOCINOAAPHOBAHHA

B po6oTi HaBefeHa CYTHICTb Ta YMOBW BUHUKHEHHA (hiHAHCOBOT 6e3MneKn Cy6’eKTiB rocnogaptoBaH-
Hs arpapHoi cchepun. HaBeaeHi OCHOBHI 03HaKM JaHOT KaTeropii. PeanizoBaHO cMcTeMHWIA miaxia Ao gop-
MyBaHHS Ta 3a6e3neyeHHs (hiHaHCOBOI 6e3nekn. 3anponoHOBaHO METOAMKY OLiHKM (hiHaHCOBOI Ge3ne-
KW arpapHux nignpmemcts. MpoBegeHo J0CNigKeHHS MOTOMHOMO CTaHy arpapHoro nignpueMHMULTBa B
3anopisbKili 06nacTi YkpaiHu.

Kntoyosi cnosa: (hiHaHcoBa 6e3neka, cy6’eKT rocnogaptoBaHHs, arpapHe nifgnpuUEMHULTBO, (DiHaH-
COBI pecypcy, (PiHaHCOBO-roCMOAaPCLKNIA PU3KK.

BCTY

TpwBane BigHOBNEHHS Bif, HAcNiAKIB CBITOBOT EKOHOMIYHOT KPM3M HaLlioHa/IbHOT eKOHOMIKM CynpoBOf-
YKYETbCA FOCTPO HEOOXIAHICTIO Nepernagy AitounX NPUHUMMIB Ta MiAX0AiB A0 YrpaBiHHA Ccy6’eKTamu
rocnofaproBaHHs. HecTabinbHICTb Ha CBITOBMX PUHKaX 30yTy, HEPO3BUHEHWIA BHYTPILLHIA NONWT, MO-
panbHMi Ta i3nYHMX 3HOC 3aC06iB BUPOOGHMLTBA, a TAKOXX 06MEXeHi MOXNMBOCTI HaLliOHabHOro 6104-
XETY CTaBUTb Nepes, anapaToM Ynpas/iHHA KOXHOI0 MignpuemMcTBa 3afadi Takol opraHisalii HasBHUX
pecypciB, 3a 40NOMOro KO 6yno 6 MOXIMBMM Nofanblue iCHYBaHHS Cy6’eKTIB Ta Oro po3BUTOK.
Oc06/1MBO rocTpoto faHa Npobsiema NocTae B arpapHOMY CeKTOpI, e 3 OrNA4Yy Ha HU3KY 06’ EKTUBHUX Ta
Cy6’ eKTUBHMX MPUYKH Be3 Aitoyol cucTemu 3abesnedeHHs (hiHaHCOBOT 6e3neKun edieKTUBHE rocnogapro-
BaHHA NPOCTO HEMOX/IVBE.

lMosICHIOE TaKy CUTYaLlito BeIMKa KiNbKiCTb (PiHAHCOBO-roCMoAapCbKMX PU3MKIB, LLLO MatoTb BMN/IB Ha
KiHLEBMI (hiHAaHCOBWIA pe3ynbTaT rocrogaptoBaHHsa. O6’eKTMBHE ICHYBaHHSA PU3MKIB BUMarae nobyaosu
Takol cMCTeMU NPOTUAIT Ta pearyBaHHs, 3a AOMOMOrO AKOI 6y/10 6 MOX/IMBUM JOCATTY 3arfaHOBaHUX
MOKa3HWKIB Ta CTpaTeriyHnx opieHTpiB. akTUYHO, (hiHAHCOBMWIA PU3VK BUCTYMNAE NEPBUHHUM e/leMeH-
TOM /19 (PiHaHCOBOT 6e3neKu MiANPUEMCTB — MOXIAHOT, L0 BU3HAYAE CTaH TX (DYHKLIOHYBaHHS.

MOCTAHOBKA 3ABAAHHA

Mpobnemun hopmyBaHHSA, 3abe3neveHHs Ta PO3BUTOK (hiHAHCOBOI 6e3neKkn MignpuemMcTs 6ynu
06’€KTOM LOCNIIKEHHA HWU3KM BYeHUX. OHaK BapTO HAroN0CUTU NP0 ABHY HeCTavyy HayKoBUX pO3-
PO6OK 00 NOPAAKY NPOTUAIT 3arpo3aM rocrnojaptoBaHHs LLUSAXOM CTBOPEHHS Ta NiATPUMKM cucTe-
MU (DiHaHCOBOT 6e3MeKun arpapHuX cy6’eKTiB NiANPUEMHULTBA. PO36IXKHICTb AYMOK, BIACYTHICTb CUC-
TemaTm3aLlii HayKoBUX po3po6oK, a TaKoX Mogenei oLiHKM (hiHaHCOBOT 6e3MeKun arpapHuX cy6’ekTiB
rocrogaproBaHHs 3yMOBWUIN HEOOXIAHICTb JOCNIKEHHS.

MeTa cTaTTi nonAarae y BU3HAYEHHI CYTHOCTI Ta 3HauYeHHs PiHaHCOBOT 6e3nekn AN MigNPUEMCTB
arpapHoro CeKTopy, NiAXo4iB 40 OLHKM, & TAKOX NPOBELEHHS aHai3y NOTOYHOTO I CTaHy cepes, CifibCbKo-
rocrnogapcbknx NignpruemcTs 3anopisbkoi 061acTi.

PE3YJ/IbTATIU

®iHaHCOoBY 6e3reKy MOXHa YABNATU AK CUCTEMY NPOTUAIT 4eCTPYKTUBHUM YNHHUKAM eHA0reHHOro
Ta €K30reHHOro NMoxXo4XKeHHs Ta 3abe3neyeHHs cTabinbHOT edleKTUBHOT AiANbHOCTI Ccy6’eKTa rocrnoja-
proBaHHA. POpMyBaHHSA Pi3HKX OpraHi3aLiiHO-NpaBoBMX POPM BNaCHOCTI NOTPeOyHOTb HayKOBUX AOCHIf-
YKEHb Ta PO3POOKM KOMMNEKCY 3aX0AiB OpraHisaLiiHo-eKOHOMIYHOT Ta PiHaHCOBOT NPUPOAM Ha 3MiHY
Hee(heKTUBHMX 3acTapinunx nigxoais.

BapTo BigmMiTUTK, WO (hiHaHCOBa 6e3MneKa ik CaMOCTINHMIA HANPAM JOCAIIKEHHS Y10 BUOKPEMIEHO
He TaK AaBHo. MNepeBaxkHa Bi/bLWiCTb JOCIAKEeHb OyN0 CNPAMOBAHO Ha BYBYEHHS LOTPUMAaHHSA eKOHO-
MiYHOT 6e3MeKn Ha MakKpOpiBHI, HE3BaXaluM Ha Te, L0 KOPrOPaTUBHWIA CEKTOP (DOPMYE NepeBaXKHY
yacTky BBI Ta HauioHanbHOro 6aratctea kpaiHu. €nichaHos A.O. Bif3Hauae, Lo (piHaHCOBa 6e3neka €
MiZICUCTEMOKO EKOHOMIYHOT Ge3reku fepxkasu [6, €. 12]. BUKOHaHHS AepyaBoto BCiX 6€3 BUHATKY (DyHKLLil
I 33424 HeMOXK/IMBe 6e3 i 40T CUCTEMU (DOPMYBAHHS, PO3MOZAiTY, NEPEpPO3OAiY | BAKOPUCTaHHSA (DOHAIB
rPOLLOBMX KOLUTIB, L0 € NPeaMeTOM 3abe3neveHHs (hiHaHCOBOI 6e3nekn. LLinemko 1.d. nig iHaHCOBOKO
6e3neKoro iepXaBn po3yMie Takuid cTaH (DiHaAHCOBOI, rPOLLOBO-KPEAUTHOT, BaIKOTHOI, 6aHKIBCLKOT,
OOKETHOT | NOAATKOBOI CUCTEM, AKMIA XapaKTepusyeTbCs 36an1aHCOBaHICTHO, CTIMKICTHO 0 30BHILLHIX |
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BHYTPILLUHIX HEraTUBHWX BMNJIMBIB, 3AaTHICTIO 3a6€3NneUnTu e(heKTVBHE (DYHKLIOHYBaHHA HaLiOHa/IbHOT
eKOHOMIYHOI cucTeMu Ta Ti 3pocTaHHs [8]. HatomicTb, Cyxopykos A.l., lagtok O.[l. BU3Ha4atoTb Kare-
ropito «hiHaHCcoBa Ge3neka» fK 3aXMLLEHICTb IHTepeciB AepXKaBu y (hiHaHCOBIN chepi, abo Takuii cTaH
6HMKETHOT, NOAATKOBOT Ta rPOLLOBO-KPEANTHOI CUCTEM, LLIO rapaHTye CNPOMOXHICTb AepXXaBu edek-
TUBHO (hopMyBaTK, 36epiraTu Bif HaAMipPHOI0 3HEL|iHEHHS Ta paLioHafIbHO BUKOPUCTOBYBATY (DiHAHCOBI
pecypcu KpaiHu ans 3abesneyveHHs ii coLialbHO-eKOHOMIYHOIo pO3BUTKY i 06CYroBYyBaHHS (PiHaHCO-
BMX 3000B’A3aHb [7, C. 16].

JouinbHUM cTae JocnigXeHHA OKpeMuX TiymavyeHb Kateropii piHaHcoBa Ge3neka cy6’ekTa
rocrnofaptoBaHHs:

1. BapaHoBcbKuit O.1. BU3HauMB thiHaHCOBY 6e3MeKy opraHisaLlivi (KOHKPeTHO HayKOBEL|b BUCOB/HO-
BaBCS NP0 CTPaX0BUKIB) AK piBeHb 3a6€3Mne4eHOCTi KOMMaHil hiHaHCOBMMI pecypcamMm, SKWiA A03BONMB
6u M 3a6e3neyvyBaTy CBOE epeKTUBHE (DYHKLIOHYBaHHSA i1y pa3i NoTpe6u BiALLIKOAOBYBaTV 00YMOBNEHI
B 40OroBopax CTpaxyBaHHs 36UTKM CBOIX K/ieHTiB [1].

2. bnaHk 1.0., (hiHaHCoBa 6e3reka nignpuemMcTsa — Lie IHTErpOBaHe MOHATTA KaTeropii eKOHOMiYHOT
6e3nekn Ta piHaHCYBaHHSA MiANPUEMCTBA, LLLO SB/ISiE COOOHO KifbKICHO | AKICHO AeTepMiHOBaHWIA piBeHb
oro hiHaHCOBOTO CTaHy, SIKUIA 3a6e3neuye CTabiNbHY 3aXULLEHICTb NPIOPUTETHUX 36aN1aHCOBAHUX iHTe-
peciB Cy6’eKTiB eKOHOMIYHOT AisSiNbHOCTI Bif iAeHTUDIKOBAHNX peanbHUX i MOTEHLiAHMX 3arpo3 —
30BHILLHIX | BHYTPILLUHIX, NapameTpy AKNX BU3HaYatoTb Ha 3acafi (hiHaHCOBOT (hinocodii Ta CTBOPIOKOThL
HeobXiZHI nepesymMoBY PiHAHCOBOT MiIATPUMKM CTA/IOr0 PO3BUTKY MiANPUEMCTBA B MOTOYHOMY i Nepc-
neKTMBHOMY rnepiogax [2]. JaHe BU3HAYeHHS BPaxoBye BiANOBI4HI XapaKTePUCTUKMN NOHATTA: 3abe3ne-
YeHHs cy6’eKTa rocrnofaproBaHHsa (hiHaHCOBMMM pecypcamm, OPiEHTOBAHICTb Ha 3aXMCT BifJ MOX/IMBUX
3arpos, peanisauito iHaHCOBOT 6e3neKkn B paMKax piHaHCOBOT cTpaTeril nignprMemMcTaa Ta NigTpMmKa
A0ro CTaNoro po3BUTKY.

3. YBaru 3acfyroBye BU3HauYeHHs , LU0 fae Mopsayesa K.C., ika B1U3Havae hiHaHCOBY 6e3neKy nianpu-
EMCTBA AK (DiHAHCOBWIA CTaH, KW XapaKTepu3yeTbCa Mo-nepiue, 36a71aHCOBAHICTIO i AKICTIO CYKyn-
HOCTi (PiHAHCOBMX IHCTPYMEHTIB, TEXHOMOTIWA i NOCAYT, KOTPi BUKOPUCTOBYKOTLCA MiNPUEMCTBOM,
no-gpyre, CTINKICTIO 40 BHYTPILWHIX | 30BHIiLLHIX 3arpo3, NO-TPeTe, 34aTHICTIO (iHAHCOBOT CUCTEMM
nignpremcTaa 3abe3neyyBaTy peanisawito BNacHUX PiHaHCOBUX iHTepecCiB, MiCil | 3aBfaHb JOCTaTHI-
My obcsiramm (hiHaHCOBMX pecypciB, MO-4eTBepTe, 3abe3neyyBaT eq)eKTUBHWIA | CTaNWin pO3BUTOK
L€l (hiHaHcoBOT cucTemu [4, c. 66].

4. TpuHoK H.A. BigMiTVB, LLIO NOHATTA (hiHaHCOBa Ge3neka — CKlafHa 6araTopiBHEBa EKOHOMIYHA
KaTeropis, o Mae 0Co6MMBICTb BEPTUKAbHOIO B3aEMOBM/NBY YCiX 1T eneMeHTiB [5, ¢. 20].

5. diHaHcoBa 6e3neKa cy6’eKTa NiANPUEMHMLTBA — Lie KOMIMIEKCHA XapaKTePUCTUKA NOro hiHaHCIB,
3a AKOKO CyO’€KT MIAMPUEMHULITBA MaE MOX/MBICTb HOPMa/IbHO CTBOPIOBATM i PO3MOLINATA BapTICTb
NpoayKLii, pobiT nocnyr, yTBOPKOBATY LOXOAM | NPUBYTKM, 34IACHIOBaTU HEOOXi4HI BUTpaTK, (hopMyBa-
TW, PO3MOAINAT i BUKOPUCTOBYBATW (DiHAHCOBI pecypcu, 3abe3nedysati cTabifibHy (hiHaHCOBO-rocmno-
JlapCbKy AiNbHICTb, MNATOCNPOMOXHICTb, 6e3MepepBHUIA PyX FPOLLOBMX KOLUTIB, 3a10BOSIbHSHOUMN MPK
LibOMY MOTpe6bu camoro NiAnprMeMCTBa, iIHTEPECH MOro BNAaCHUKIB Ta iHLLNX YYacHWKIB (iiHAHCOBMX BifHO-
CUH. Take BM3HAYEHHS, 3aCHOBaHE Ha 3aKOHax (PiHAaHCOBOrO KPyroo6iry BcepeimHi nignpuemcTea Ta
(hyHKLiOHa/IbHUX 3acafax AisnbHOCTI NiANPMEMCTBA, HaBefeHe BYeHMMI Bopobitosum HO.M. Ta bna-
Xesuyem O.T. [3, ¢. 13]

3 BULLEHABEAEHOTO BUTIKAE, L0 (hiHaHCOBa 6e3neka NignpuemMcTea — 3B’A3YHOUNIA €/IEMEHT CUCTe-
MW (PiHAHCOBOMO Kpyroo6iry nignprvemMcTsa, peanisyeTbes 3a CpusHHA hiHaHCOBOI MOMITUKK Ta Beae
[0 [OCArHEHHS MOTOYHUX Ta NEpPCrnekTUBHUX Linei. MpoTe, Cy6’eKTM rocnogapoBaHHA 3a CyYacHUX
PVHKOBWX YMOB, fl€ NaHYt0Tb KOHKYPEHLiSl, aNbTepHATUBHICTb, CBO60OAA BUOOPY, € YPAXKEHNMM; TX DiHAH-
COBWIA pe3ynbTar 3aaTeH OyTu HiBelboBaHWIA (hiHAHCOBUM PU3NKOM. PiHAHCOBUIA PU3UK € NPUTaAMaHHNI
KOXHOMY Cy6’€KTOBI roCrnofaproBaHHs B Oyab-AKil ranysi. PU3nku (hopMyoTb YMOBM Ta cnoci6 BeseH-
HA rocrnofapchbKoi AifNbHOCTI, COHYKatouy BaCHWKIB NiAMNPUEMCTB CTBOPHOBATY Ta NiATPMMYBATU Ha-
NeXHWiM piBeHb (DiHAHCOBOT 6e3MeKM.

3 HaBeAeHMX MiaXoaiB [0 BU3HAYEHHS (PiHAHCOBOT 6e3MEKM MOXHA BUAINTI OCHOBHI 03HaKM (DiHaH-
COBOI 6e3MneKn nignpuemMcTsa:

® KHOPMaJ/IbHUIA MPOLLEC CTBOPEHHS i PO3MOAiNY BApTOCTI Ha KOXHOMY Cy6’€KTi NiLNPUEMHULTBA;

e CcTabifIbHe YTBOPEHHS A0X0A4iB i NPpUBYTKIB Cy0’eKTIB MiANPUEMHMLTBA;

e paLioHasibHe 34iCHEHHS Pi3HOMaHITHUX BUTPAT, BUXOAAYM 3 NOTPe6 caMoro nignpueMcTsa, oro
BIACHMKIB Ta iHLWNX YYaCHUKIB PiHAHCOBUX BiHOCUH;
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e Oe3srnepepBHe ()OpMyBaHHA, PO3MOAIN | BUKOPUCTAHHA (piHAHCOBUX pecypciB Cy6’eKTiB
nignpPUEMHNLTBA;

o CTabiNbHe 3aiNCHEHHS iHAHCOBO-rOCNOAAPCLKOI AiSNbHOCTI, WO 3a6e3neuye HOPMasbHWIA (iHaH-
COBWI CTaH, NIaTOCNPOMOXHICTb, 6e3nepepBHUIA PyX rPOLLOBUX KOLUTIB, OPMYBaHHS POHAIB i pe-
3epBiB 415 BUPOOHMYOIO i COLia/IbHOro PO3BUTKY CY6’€KTIB NiLNPUEMHULTBA, 3a40BOSIEHHA NOTPe6 TX
BIACHMKIB Ta BUMOT iHLLIMX YYaCHUKIB (hiHaHCOBUX BiJHOCWH [3, c. 13]».

PossuBatoun nornsam Bopo6iiosa KO.M. Ta bnaxesnya O.I. BIAMITMO, L0 Cy4acHi EKOHOMIYHiI
YMOBV XapaKTepHi AUHaMi3MOM, Lo popMye 0CO6/IMBI METOAM YNPaBNiHHA Cy6’EKTOM rocnofaproBaH-
Hs. 30KpemMa, CYTTEBOHD 03HAKOO (hiHaHCOBOT 6e3MeKM Ha MiKPOPIBHI BUCTYMNAaE KOHTPO/b 3a hiHaHCOBU-
MW onepaLisiMun Ta po3paxyHkamu cy6’ekTiB 6i3HeC-cepejoBULLA, & TaKOX (hOpMyBaHHS cucTeMU iHKop-
MaLiiHOTO 3a6e3neyeHHs, WO Aa€e NigcTaBy NPUAHATTA 06IPYHTOBAHUX YNPaB/iHCLKUX pilleHb. Kpim
TOro, (hiHaHcoBa 6e3neka NoeaHye PisHi acnekTn obiry iHaHCiB NiANPUEMCTBA, L0 FOBOPUTbL NPO i
CUCTEMHICTb. BaXxnBOKO € 03HaKa NpoTuAii PiHaHCOBMM pU3MKaM Ta 3arpo3amM rocrofaproBaHHs.

3 HaBefleHMX 03HaK BUM/MBAE, L0 (hiHaHCOBa 6e3neKa Cy6’eKTa rocrnojaproBaHHA — Lie Taka cucTe-
Ma opraHisauii po6oTu cy6’ekTa NigNPMEMHULITBA, 3a SIKOT AOCATatOTLCA CTabiNbHICTb Ta NPUOYTKOBICTb
BiANbHOCTI, 326€3MeYyeTbecs AOCTaTHIN PiBEHb NNATOCNPOMOXHOCTI Ta (hiHAHCOBOT CTIKOCTI Cy0’€eKTa,
BUKOHYETbLCA paLlioHasIbHe 3a/TyYeHHs (DiHAaHCOBMX PeCYpCiB Ta 34iiCHEHHS BUTPAT B yMOBaX po3LUmpe-
HOrO BiITBOPEHHS Ta 3HWXXYETbCA HEBM3HAYEHICTb rOCNOLAPHOBAHHS.

®iHaHcoBa 6e3neka K CUCTEMHa KaTeropis XxapakTepusyeTbCs BNaCHUMY NPUHLMNAMU, (YHKLIAMK,
06’eKTamMu Ta cy6’ekTamu.

diHaHcoBa 6e3neKa cy6’eKTa nignpUEMHNLITBA € HEBI’EMHOK CK1aA0BOK (hiHAHCOBOro MeHeK-
MEHTY MiANpueMcTBa Ta NOBMHHA YTV peani3oBaHa B CUCTEMi MEBHMX MpaBu Ta NPUIAOMIB, WO He
TiIbKN XapaKTepu3ayroTb 11 3araibHi pucy PYHKLiOHYBaHHS Ta BNPOBaKEHHS, ase i BiAMNOBIAaloTh Cy-
YaCHMM yMOBaM rocrojaptoBaHHsA. NepeBaxkHa YacTMHa HayKOBL,IB 30CepPeKye CBOKO yBary Ha OKpe-
MUMX 3acobax Ta eTanax ynpasniHHS Ta peasisauii hiHaHCOBOI 6e3reKun cy6’eKTa rocnofaproBaHHs: 3a-
Jadax, PyHKUisX, MeTogax Towo. MpoTe Kpaii He0BXiAHO KOMMMEKCHO NIAXOAUTU 40 AAHOIO NUTAaHHS,
KOHLENTYa/IbHO BMABNAKOYM BCi acnekTy Ta (hakTopu, 3a4aTHi BMIMHYTK Ha piBeHb PiHAHCOBOT 6e3mneKu
nignpuremctaa. OCHOBHI NPUHLMNY (hiHaHCOBOIT 6e3MneKun NiANPUEMCTBA Ta TX XapaKTepucT1Ka HaBeeHi
B Tabn. 1.

O6’eKTOM (hiHaHCOBOT 6e3nekn cy6’ekTa rocnofaproBaHHs BUCTYNa0Tb MailHO Ta akTUBM Nignpu-
eMCTBa (y TOMY YMCNi HemaTepia/ibHi aKTMBK Ta no3abasiaHCcoBi), onepawii 3a1y4eHHs (iHaHCOBUX pe-
CypciB Ta ix BUKOPUCTaHHS (BiAHOCMHM NO3MKK, PO3PaxyHKOBI onepalii, pe3epByBaHHS, MiMiTyBaHHS,
HOpPMYBaHHA 3anacy 060pOTHMX KOLUTIB, YTBOPEHHSA LOXOAiIB Ta NPUOYTKiB), BUAW AifNILHOCTI Nignpu-
€MCTBA Ta MO3ULLIOHYBaHHS 10ro Yy Gi3Hec-cepeaoBuLLL (aHani3 KOHKYPEHTIB, 6aHKIBCbKNX NPOAYKTIB,
CTpaxoBWX NPOAYKTIB, 3MiH NOLATKOBOI0 3aKOHOAABCTBA, AiT AepXKaBHMX rasy3esmx nporpam nigTpum-
KW PO3BUTKY NiANPUEMHULTBA; BUBUEHHS XapaKTepy pyxy rpoLIOBMX MOTOKIB, 34iiCHEHHS BUTpaT Ta
thopMmyBaHHSs piHAaHCOBMX PECYPCIB 3a LigHTpamu BiANoBiJanbHOCTI, Bigdinamu, BignosigansHUMK npa-
LiiBHMKaMK), (hiHaHCOBI iHTepecK NignpueMcTBa.

Cy6’eKTI (hiHaHCOBOT 6e3neKn — fitoui iHAMBIAW, L0 MPAMU Y/ ONOCEPeKOBAHO BN/IMBAKOTL Ha i
(hOpMYBaHHS: KEPIiBHUKKN, MeHemXepu, NpaLiBHUKM NiANPUEMCTBA, a TaKOX CTPaxoBi, BIOMKETHI,
6aHKIBCbKi YCTaHOBM, MiCbKi afiMiHICTpaLLii, NPaBOOXOPOHHI OpraHu, TOLLLO.

®yHKUIT (hiHaHCOBOT 6e3Meky BUTIKaKOTL 3 11 03HaK, Ta MOXYTb OyTV NpPeACTaB/IeHi HACTYMHUM
nepenikom:

1) HakonuuyBasbHa, L0 Ma€e NPOSIB B MOBHOMY Ta HEOOXiAHOMY 3a6e3MeveHHi cy6’eKTa rocnogapto-
BaHHA (hiHAHCOBUMM pecypcamMm 3a paLiioHa/IbHOK X BapTICTIO;

2) oulaaHa — NpoTUAiNA NepesmTpaTam, 3/10BKMBaHHAM, HepaLioHa/IbHOMY BUKOPUCTaHHIO 06MeXxe-
HMX (hiHAHCOBMX pecypciB;

3) BiATBOPIOBa/IbHa — CYMNPOBOPKEHHS PYXY MPOLLIOBKX MOTOKIB Ha NiANPUEMCTBI B NPOLIEC] PO3LUN-
PEHOrO BiLTBOPEHHS,;

4) KOHTPO/IbHa — MOMISirae y YiTKOMY CNOCTEPEXEHHI 3a pyXOM rPOLLIOBMX NOTOKIB, OpraHisaLlii pos-
paxyHKiB Ha NignpuUeEMCTBI, (POPMYBaHHIO (DiIHAHCOBUX PECYPCIB 3 HACTYMHOK peakLieto Ha MOX/MBI
BiAXUNEHHS;

5) iHhopmaLliiHa — HafaHHs1 Heo6XiAHOT iHhopmaLii 3aCHOBHMKaM, KepiBHOMY CKnagy Ans 3HW-
YXEHHS HEBM3HAYEHOCTI Ta 3HVDKEHHS PIBHA (DIHAHCOBOTO PU3KKY.

OTXe, (hiHaHCOBa 6e3neka Cy6’eKTa rocrnojaptoBaHHA — CK/1afiHa KOMIMJ/IEKCHA KaTeropis, Lo yTBO-
PIOE CUCTEMY pearyBaHHS Ta NPOTUAiT 3arpo3am 30BHILUHLOIO Ta BHYTPILLHLOrO cepefosuiia. Ha
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Tabnuug 1. MpyHUMNK hiHaHCOBOT 6e3nekn cy6’eKTiB MiANPUEMHMLTBA *

Ne MpyHLMN XapaKTepucT1Ka NpuHLmny

1 | €gHocTi Cy6’€eKT rocrnofaptoBaHHs B M/iaHi NiATPYMAaHHSA BiAMOBIAHOMO PiBHA (hiHaH-
COBOI 6e3rnekn PO3IISAAETLCA Ta BUCTYMNAE B LMBISIbHO-rOCMOAaPCHLKOMY
060pOTi 5K 0fHe Liisie

2 | ABTOHOMHOCTI He3Baxkatoum Ta TiCHY iHTErPOBaHiCTb eKOHOMIKW Ta nornnbeHy B3aemosa-
NEXHICTb Cy6’eKTIB OfUH Bif OAHOrO, NiANPUEMCTBO 3abe3neYye BnacHy i-
HaHCOBY Ge3neKy He3a/1IeXKHO Bifj KOHTpareHTiB

3 | CamocTiHOCTI OpraHv ynpaeniHHA Cy6’eKTa rocrofaproBaHHs Ha BlaCHUA poscyf, obupa-
tOTb MPIOPUTETHI HaMPAMKW PO3BUTKY, [HKepena (hiHaHCyBaHHSA, PUHKW Ta
06csrv 36yTy TOLWO

4 | THy4KOCTi PiHaHcoBa 6Ge3neka mae OyTu opieHTOBaHa Ha MiH/MBICTb EKOHOMIYHOIO Ce-

pefoBuLLA NignpreMcTBa Ta By T CPOMOXHA LLIBIAKO pearysary Ha nogpa-
3HUKM Ta Nepepo3noAiIsATI tiHaHCOBY cucTemy i pmum

5 | Helirpanizauji 3abesneveHHs 3r1apKyBaHHA Ta NiKBifaLiT 3arpo3 (PiHAHCOBOMY pesysibTary,
He0CAr HeHHA LLineii Ta e(heKTUBHOCTI Po60TK NiANprEMCTBa
6 | KomnnekcHocTi KepiBHULTBO Cy6’eKTa Mpy MPUIAHATTI Ta peanizalii KOHKPETHOrO PilLieHHs!

MOBVHHO BPaxXOBYBATK 0r0 Br/IMB Ta MOX/IMBI HACAIAKM ANS BCIX aaMiHiCTpa-
TVIBHO-FOCMOAAPCHKIX 3B’ SBKIB Ta SIAHOK NiAMPYEMCTBA

7 | CuCTEMHOCTI [PYHTYETLCS Ha HEOOXIAHOCTI 3a6e3MeUeHHs MOBHOI Y3rOKEHOCTI NaHOBIX
Ta (haKTUYHMUX NOKa3HWKIB AisNIbHOCTI BCIX C/y»K6 Ta CTPYKTYPHUX Niapo3mi-
niB NiANPUEMCTBA, Y3rOpKEHHS PyXY FPOLLOBMX KOLLITIB 3 MOTOYHUM Ta nep-
CMEKTVBHMM CTaHOM, AOTPUMaHHS (DiHAHCOBMX MaHIB, KOLLTOPUCHO-
KpeauTHMX rpadikie B NpoLeci opraHisauii Ta BeIeHHS po60TK

8 | IHdopmatmBHOCTi | 3a6e3neyeHHs IHPOPMATMBHOIO cepeaoBuLLIA MNPUAHSTTS pPiLLeHb Ta NPOrHo-
3yBaHHS IX HAaCNiaKiB

9 | EKOHOMIYHOCTI Peanisyetbcsi B 3a6e3mneyeHHi CNiBCTABHOCTI 40X0MiB i BATPAT Bif, Oyab-AKol
OiUIbHOCTI Y/ iHILaTVBK CY6’EKTA rOCMNOJAPHOBAHHS

* No6y0BaHO aBTOPOM

3AaTHICTb NiANPMEMCTBA BECTU (PiHAHCOBO 6€3MeYHY AisNbHICTh MOXYTb BIIMHYTU YMCeNbHI hakTopw,
[l0 TOro X, (hiHaHcoBa 6e3neKa € HEOAHOPIAHOI 3a CBOTMU CK1aA0BUMN.

MoyKHa BUAINNTX HACTYMHI CYTHICHI CKNaaoBi KaTeropii «piHaHcoBa 6e3neka cy6’ekTa rocnoja-
PHOBaHHS»:

® HasABHICTb AOCTATHbOI KiNbKOCTI (DiHAHCOBMX PECYPCIB;

® 3aXVLLEHICTb (PIHAHCOBMX IHTEPECIB MiAMPUEMCTBE;

© 30a1aHCOBaHICTb Ta AKICTb (hiHAaHCOBO-rOCNOAAPCLKOT AiSNLHOCTI NiANPUEMCTBA,;

e CTabifIbHICTL MposBY;

® 06’€KT YNpaB/iHHA KEPIBHUMW Bifainamu cy6’ekTa rocnofaproBaHHs;

 MPOTUAIA JECTPYKTUBHUM (haKTOpam BHYTPILLHBLOT i 30BHILLIHBOT MPYPOAY NPOSBY, a AK HACNIfOK:

© 330€3MeYeHHs AOCATHEHHS CTPATEriYHUX Liifiei nignpruemcTsa.

PyHKUiOHa/IbHI CKNafoBi (hiHaHCOBOT 6e3neKkun MignpueMcTBa Aat0Tb 3MOrY BUABUTYW LIEHTPK Bigno-
BiflaNbHOCTI Ta KOHKPETHI CerMeHTV po60TY Cy6’eKTa rocnofaptoBaHHs, Ki Y CBOI CYKYNHOCTI yTBO-
PIOIOTL CUCTEMY (hiHAHCOBOT 6e3neku nignpuemctsa. Cepes HUX MOXXHA BUOKPEMUTY NpaBoBYy, BUPO6-
HUYO-CTPYKTYPHY, PU3NKOBY, PUHKOBY CKNafjoBY, Ta YrpaB/iHHA (DiHAHCOBUMM pecypcamm.

3a/iava OLiHKYM CTaHy (hiHaHCOBOI 6e3MeKmn SOCUTL CKNafHa i BUMarae 3Ha4HuX 3yCunb 15 iHTeprpe-
TyBaHHS Yepe3 BeNINKY KiNbKiCTb YNHHUKIB Ta 0CO6MMBOCTEN (hyHKLIIOHYBaHHS, L0 He06XiaHO BpaxyBa-
TW. [10 TOro X, Take 3aBfaHHA BUMArae Bif NPoBiAHMX MeHeKepiB MigNpPUeEMCTBa JOCKOHANIOro BOJIO-
AIHHA YCENbHUMMW NpUiOMaMK Ta METOAUYHUM IHCTPYMEHTaPIEM, 3aCTOCYBaHHS KOXXHOTO 3 e/lEMEHTIB
AKOro AOpeyHe NnLe B cneymgivyHnX Bunagkax Ans AOCAIAKEHHA TOro yu iHWOro 60Ky npo6nemu.
KpiMm TOro, nuTaHHs 06I'pyHTYBaHHS CUCTEMU OLIHKM (DiHAHCOBOT 6e3MeKM Cy6’EKTY rocrnofaptoBaHHs
CTae 0Co6/IMBO FOCTPYM 32 YMOB CyHaCHUX TpaHCHOPMAaLLiHUX NepeTBOPeHb EKOHOMIKM.

[ns iHPOpPMaTMBHO EMHOI OLiHKM (hiHAHCOBOT 6e3neKun rocnogaptoBaHHsA He0bXiAHO 3aCTOCOBYBATH
LUMPOKMIA apceHan meTogiB. Lle 403BONMMTb XapaKTepusyBaTu BCi CTOPOHU (hiHaHCOBO-rOCMNO4apCbKOro
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XUTTA Cy6’€KTa Ta BUABUTY MOX/IMBI 3arpo3un. Pa3om 3 TUM, NepenikK NOKasHUKIB, L0 AOCNIAKYHTbLCS,
He NMOBUHEH OyTW NepeHacUYeHUM Ta CyrnepeysiMBIM, L0 NepeLlKkokae 06’ eKTUBHIN ouiHLi. 15 npo-
BefleHHS OL[iHKM (hiHaHCOBOT 6e3MNeKM Cy6’eKTa NiANPUEMHNLITBA M MPOMOHYEMO KOMMNEKCHY METOAN-
Ky, L0 MOXe ByTU BUPaXKeHa HACTYNHOKO (hOpMYNOLO:

POBIM =3 X, @

fe POBIN — piBeHb (hiHaHCOBOT 6e3neku nignpuemcTsea, 6anis;

X, — oLiHKa (hiHaHCOBWX MOKa3HWKIB, 6anis;

X, — OLjiHKa (hiHaHCOBOT CTiiAKOCTi, 6anis;

X, — OLliHKa MIMOBIPHOCTi 6aHKPYTCTBa, 6anis;

X, — OLjiHKa NOTOYHOr0 XapaKTepy Pyxy rpoLloBUX MOTOKIB NiANPUEMCTBA, basiB.

OujiHOYHa WKana pe3ynbTaTMBHOT (YHKLIT MPY LibOMY MaTuMe HaCTyMnHUIA BUpas:

e 0-25 6asniB — KaracTpoivHuii piBeHb (hiHAHCOBOI 6e3neKu;

e 26-50 6aniB — HU3bKWI piBeHb PiHAHCOBOT 6e3neKu;

e 51-75 6aniB — cepeaHili piBeHb PiHaHCOBOT 6e3NeKM;

e 76-100 6aiB — BUCOKMIA piBeHb (hiHAHCOBOT 6e3neKm MiAnpuemcTsa.

Ha Hawy aymKy, faHa MeToAMKa MOKIMKaHa LUSXOM BCeb6iuHOro aHasnisy Hagartu noBHy iHpopma-
Liit0 NPO CTaH e(heKTUBHOCTI 3a/ly4eHHs Ta BUKOPUCTaHHSA (hiHaHCOBUX pecypcis, CTaH NiKBIAHOCTI Ta
M1aToCcnpPOMOXHOCTI MiANPUEMCTBA, MOro (hiHaHCOBIM CTIMKOCTI Ta MMOBIPHOCTI HaCTaHHA GaHKPYT-
cTBa. Mepes6avacTbCA MPOCTOTA, HAOUHICTb Ta IHhOPMALLiiHA EMHICTb PO3PaxyHKiB OLiHKM (PiHAHCOBOT
6e3neku cy6’eKTiB NigNPUEMHNLITBA 3a AaHOK METOAMKOLO.

P0o3r/isHEMO NMOTOYHWIA CTaH roCMoAaptoBaHHA arpapHuMX NiANPMEMCTB B 3anopi3bKili 061acTi 3a go-
MOMOIOH HaCTYMHUX AaHux (Tabn. 2, 3).

Tabnuusa 2. CTpyKTypa (hiHaHCOBUX pPecypciB CiNbCbKOrocnogapcbkKmMx NignpueMcTs 3anopisbKoi
obnacti, % *

Bracxi KoLy L 0BrocTpoKoBi KOpOTKOCTPOKOBI Kpeautopcbka 3a-
Poki | Ta ”Eg'E':AB;ﬂH' KpeamTL i NO3MKM KpeauTm GoproBaHicTb banaHc
2006 62,5 10,4 9,3 17,8 100
2007 66,4 9,5 9,3 14,8 100
2008 67,5 8,4 7,3 16,8 100
2009 74,1 5,8 4,7 15,4 100
2010 77,2 5,4 17,4 100
2011 79,36 3,64 17 100

*MobynoBaHO aBTOPOM Ha 0CHOBI [9]

BigmiTMO cyyacHy TeH/EHLIiH0 [0 CTPIMKOIO 36i/bLLEHHS YaCTKW BNACHOIO KaniTany B CTPYKTYpi thiHaH-
COBMX PeCypCiB arpapH1X NignprvemcTs. 3a aHai30BaHWiM Nepiog BnacHi (hiHaHCOBI Pecypcy B MUTOMIiA Basi
36inbLUMMCs Ha 16,86% Ta cknanm 79,36% y 2011 poui. Takuii (hakT 3 0iHOro 60Ky € NO3UTUBHUM, OCKiflb-
KN Cy6’eKTW rOCMOAApIOBaHHA CTat0Tb BCE Oi/bL HE3aNEXHUMM Bif] 30BHILLIHLOIO 3a/ly4eHOro Kanitany.
[MpoTe, BoAHOYAC Lie CBIAUMTL NPO 0OMEXKEHICTb LOCTYNY [0 KPEAUTHUX PECYPCIB CiflbCbKOroCnogapChKmx
TOBapPOBMPOBHWKIB | NOAa/IbLLIE 3arOCTPEHHS CUTYaLlii. [LOBrOCTPOKOBI (PiHAHCOBI pecypcu B MMTOMIl Basi
[bxepen (hiHaHCyBaHHS 3MeHLLIMANCS A0 3,64%, a KOPOTKOCTPOKOBI — BifbLL HiXX YABIYi. Taka CKNagHiCTb y
KpeauTHOMY 3a6e3neyeHHi Cy6’eKTiB 3MeHLUYE iX PiHAHCOBI MOX/IMBOCTI, 3HUXYE AKICTb CUPOBUHU Ta
martepianis, WO BUKOPUCTOBYHOTLCA B FOCMOAAPCHKOMY MPOLECH, € 3MEHLLEHHA Ta NMPUMNUHEHHS KaniTab-
HOro po3BuTKY. Cepep, 0OCHOBHUX (haKTOPIB, L0 06MEXYHOTb JOCTYN [0 KPEAUTHUX PECYPCiB, MOXKHA BUL-
ATV BONATWU/BHICTb (PYHKLIOHYBaHHSA Ta PO3BUTKY CifIbCbKOrOCNOAAPCLKOT AifNbHOCTI, BiACYTHICTb 3aC-
TaBW HANEXHOI SKOCTI Nif 3any4eHHs KpeamTy, H3bKa eeKTUBHICTb BEAEHHS AisNIbHOCTI, HEPO3BUHEH
MeXaHi3Mu CTPaxoBOro 3axXMCTy Ta HU3bKUIA PiBEHb AEPXKaBHOT NiATPUMKM arpapHOro CeKTopy.

B wuinomy ranysb CinbCbKOro rocnogapctsa € NpuoyTKOBUM BUAOM Ais/IbHOCTI. 3a LOCNiAKyBaHWI
nepiog hiHaHCOBWIA pe3ynbTaT ranysi X0AHOro pasy He OyB BifA’eMHUM. [POCTEXYETLCS ABI YiTKi TEH-
AeHUiT arpoBnpo6HMLTBA. Mo-nepLue, Mani CinbCbKOrocnoAapchbKi NiagnpyeMCTBa 3alimatoTb BCe Baro-
MiLLe micLe B MUTOMIN Ba3i NpnbyTKoBMX Nignpuemcts (Big 4,6% y 2004 p. go 17,5% y 2009 p.). Mo-
apyre, iHaHCOBWI pe3ynbTaT poboTu ranysi HeBNUHHO 3pocTae. 3 2006 p. canbio poboTH arpapHmnX
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Tabnuusa 3. PiHaHCOBI pe3ynbTaTy Bif 3BMYaHOT AiANbHOCTI A0 0NOAATKYBaHHS ranysi CiflbCbKOro
rocrnogapcrea, MUC/IMBCTBA Ta /TiICOBOro rocnofapcTea cy6’eKTiB rocnogaproBaHHA 3anopisbkoi 061acTi *

Pik YChOro, MIH, FpH Y T.4. Masii NignpreMcTea
' T M/TH. TPH. nuToma sara, %
1 2 3 4

2000 70,6 -10,9 —
2001 75,8 -10,0 —
2002 57,1 5,0 —
2003 6,3 -1,1 —
2004 144.4 6,6 4,6
2005 127,6 -12,0 —
2006 182,3 224 12,3
2007 436,1 84,7 19,4
2008 466,4 68,7 14,7
2009 662,6 116,3 17,5
2010 933,3 — —
2011 1163,6 — —

* [NobyLoBaHO aBTOPOM Ha OCHOBI [9]

TOBapOBMPOGHMKIB 3p0C/0 BiNbLL HIXX Y 6 pa3iB. Taka cUTyauis CBigYMTb NPO CTPYKTYPHI 3MiHW B Npo-
Liecax ynpas/iHHA arpapHUMK MiANPUEMCTBAMU Ta NO3UTUBHUIA BNIMB NONITUKMN YPSAAY Ha OpraHisawito
po60TY ranysi.

MpoTe BenMKa KifbKicTb 36MTKOBMX MiANPUEMCTB Ta CUIbHWIA LeCTPYKTUBHUIA BNIUB 3arpo3 NoTpe-
Oye YiTKOro AOTPUMAaHHA (HiHAHCOBO 6E3MEeUYHOro PeXKMmy (yHKUioHyBaHHA. Cepef AOCHIIKEHNX 3a
HaBe[eHOH MeToAMKO 40 arpapHuX NiANPUEMCTB Ti/fIbKM OAHO 3 HAX Mafo abCONMKOTHWIA PiBeHb (iHaH-
COBOI 6e3neKu.

AHani3 B3aeEMO03B’A3KiB, NpUTamMaHHKX npouecamM Ta fBULLaM — HalibinbLl Bax/MBa 3afadva bara-
TbOX JOCNIKEHb. B TMX BMNagKax, Kon MoBa e 0 ABULLAaX Ta npoLecax, Lo MatoTb CKNagHy CTPyK-
Typy Ta 6araToMaHITHICTIO MpUTaMaHHKX TM 3B’A3KiB, TaKWil aHani3 30aeTbCs CKNaaHUM. MNepLu 3a Bee,
HeobXiHO BCTAHOBUTW HaABHICTb B3aEMO3B’A3KIB Ta X XapakTep. IMoTiM MOCTaE NUTAHHA O LLi/IbHOCTI
B3aEMO3B’AA3KIB Ta CTyMNeHeM BrUBY Pi3HOMaHITHUX (hakTopiB (MPUYMH) Ha KiHLEBUIA pe3ynbTar, Lo
LiiKaBUTb AOCNIAHMKA. AKLLO pUcK Ta BNaCTUBOCTI AOCAIIKYBaHUX 06°€KTIB MOXYTb OYTW BUMIpSHI Ta
BUPaXEHIi KiNnbKiCHO, TO aHani3 B3aEMO3B’S3KiB MOXe OyTW NPOBEAEHMIA 3 3aCTOCYBaHHAM MaTeMaTuny-
HUX METOMIB, WO A03BO/INTb NEPEBIPUTU FiNOTE3y 0 HasBHOCTI abo BiACYTHOCTI B3aEMO3B’SI3KiB MiX
TUMW ab0 HLIMMW 03HaKaMK, L0 BUCYBAETLCA Ha OCHOBI I'PYHTOBHOMO aHanisy. [ani, nuiue 3acobamm
MaTeMaTUYHMX METOZIB MOXHA BCTAHOBUTU LLI/IbHICTb Ta XapaKTep B3aeMO3B’A3KiB ab0 BUSBUTMY CUNY
(cTyniHb) BNMBY Pi3HOMaHITHVX (haKTOPIB Ha pe3ynbTar. B Takvx AOCIIKEHHAX LWMPOKO BUKOPUCTO-
BYHOTbCS NpoLeaypr MHOXUHHOT perpecii.

TakvM YMHOM, NOBYLYEMO MaTeEMaTUUHY MOZE/b 3a/1eXKHOCTI 3aralbHOi BeNMYNHU (PiHAHCOBOT 6e3-
MeKu arpapHoro NignNpUeMCTBa Bif TPbOX NPeAnKTopiB. MaTeMaTUYHWA BMpa3 MoAeni Takuii:

Y =b, x X+ b, xX,+b, x X, + b, (2)
fe Y — ouiHKa piBHA (hiHaHCOBOI 6e3neku
X, — (hiHaHcoBe 3abe3neyeHHs arpapHOro NiAnp1eMCTBa, TUC. TPH.;
x2 — CyMa Kpe/\UTHOTO 3a6e3neyeHHs arpapHiX NiAnpuemcTs, TUC. MPH.;

X, — (hiHaHCOBI pesy/nbTaTy! Bij 3BUYalHOT AifANbHOCTI. TUC. TPH.;
b, — BiNIbHWIA UNeH PiBHAHHS;
1,

b, b, b, — KoediLlieHT piBHSHHS perpecii.

BI/IKOpVICTOBy}OLIVI nporpamHuii nakeT Statistica 10, No6yayemMo mMaTeMaTUYHy NliHIiHY perpeciiHy
MO/e/lb B3aEMO3B’ 3Ky PO3Mipy (hiHaHCOBOI 6e3neKun arpapHoOro niAnpUeEMHULTBA Bij HaBefeHWX (ak-
TopiB. BuxigHuMmn gaHumMun ans AOCnifXeHHs CTanu Agadi (piHaHCcoBMX 3BiTiB 35 Cy6’eKTiB Nignpuem-
HWLTBa arpapHoi cgepu.

KoediLieHT MHOXMHHOT Kopensuii cknagae 0,38. OTxe, 38% BunasaKis Moxe OyTn NOsSICHeHa Bifno-
BifHMM MaTeMaTU4HUM BMPa3oM. 3 OTPUMaHMX Pe3ynbTaTiB MOXHa 3p0OUTY BUCHOBKM MPO HU3bKY 3a-

59

HaykoBuii BICHUK: ®iHaHCK, 6aHKK, IHBecTULiT - 2012 - No4




JemueHko 1.B. diHaHcoBa 6e3neka arpapHuX Cy6’eKTiB rocnojaptoBaHHA

NEXHICTb BIAKNKY Bij NpeAVKTOPiB; NobyaoBaHa NiHiHa perpecis agekBaTHO ONUCYe B3aEMO3B’A30K,
Bi/TbHWI YNeH Mogeni CTaTUCTUYHO 3HAUYMMUIA.
NiHiHa mogenb Mae HaCTYNMHWUIA BUINsA;

Y =-0,0003 x x,-0,00202 x x,+ 0,00199 x x,+ 84,3497 (3)

CraHfapTu30BaHi KoeiLlieHTM Barv HaBefeHX YNHHUKIB (hiHaHcoBOT 6e3neku (-0,32146; -0,330023
Ta 0,633018) AatoTh NiACTaBW CTBEPAKYBATU NMPO PO3MIP BKIaAY KOXHOIMO 3 PAKTOPIB Y CYKYMNHY OLLiHKY
(hiHaHcoBOI 6e3nekn. OTXe, HabINbLWIMIA BKNaL Y (hopMyBaHHS 3acaf 6e3ne4YHOro (yHKLioHyBaHHS
arpapHux nignprUeMCTB BHOCATb OTPMMaHI (hiHaHCOBI pe3ynbTaTy Bif 3BMYANHOT AiSNIbHOCTI (TUC. TPH.).
YBary 30CepeiMMo Ha NPAMIi 3a/1eXKHOCTI JaHOTr0 NPeAUKTOPY Bifj Pe3y/bTaTUBHOIO NMOKa3HUKa.

PiHaHCOBe 3abe3neyveHHs arpapHoOro NigNPUEMHMLTBA Ta PO3MIPU KPeaUTYBaHHS, Mo-nepLue, Ma-
OTb MEHLUWIA BMMB, NO-APYre, i3 36iNbLEHHAM 3Ha4eHb LMX ABOX (haKTopiB, piBeHb (hiHaHCOBO Ge3ne-
KW 3HUXKYETBCS.

HaBefeHi (hakTopu cTaTUCTUYHO 3Ha4umi 3a ymosu p = 0,1 (0,000; 0,053; 0,027 Ta 0,000435
BiANOBIAHO).

Ha ocHoBi napameTpiB faHOoi MoAeni MOXHa NiATBEPANTU MPUMNYLLEHHS PO KOMMIEKCHWUI CKnag,
NOHATTS «(iHaHCcOBa 6e3neka cy6’eKTa NiANPUEMHULTBA arpapHoi cepn», Ky PopMytoTb HU3Ka (hak-
TOPIB Ta YNHHWMKIB PIHAHCOBOT Ta HE(hiHAHCOBOT NMPUPOLMN.

BUCHOBKW

1. ArpapHe BUPOGHMLITBO € BUCOKO PU3MKOBKM, a (DiIHAHCOBWIA pe3ynbTar Cy6’eKTiB rocrnojaptoBaH-
HA ranysi — Bpas3/nBUM.

2. ®iHaHcoBa 6e3reka BUHMKAE K KOMIM/IEKC 3aX04iB NPOTUAIT NEPBUHHIM 06’ €KTUBHUM 06CTaBY-
HaM — pU3nKaM rocrnofaproBaHHs.

3. BusHaueHa cyTHICTb (hiHaHCOBOI 6e3MeKkmn K cUcTeMa opraHisauii po6oTu cy6’ekTa rocnogapto-
BaHHS, 3a KO 4OCAralTbCs CTabiNbHICTb Ta NPUOYTKOBICTb AiSNIbHOCTI, 3a6e3nevyeTbCst AOCTATHIN
piBeHb NIATOCMPOMOXHOCTI Ta (PiHAHCOBOI CTINKOCTI Cy6’€KTa, BUKOHYETLCA paLioHasibHe 3a/yYeHHs
(hiHaHCOBMX pecypciB Ta 34iiCHEHHS BUTPAT B YMOBaX PO3LUMPEHOTO BiLTBOPEHHS Ta 3HMXKYETLCS He-
BM3HAYEHICTb roCroAaptoBaHHs.

4. PeanizoBaHO CUCTEMHWIA NiAXif LLOAO PopMyBaHHS Ta 3abe3neyeHHs PiHaHCOBOT 6e3mneku cy6’ekTa
rocnofaproBaHHs.

5. Ha 0CHOBI iCHYIOUMX HayKOBMX MiAX0Z4iB 3arpornoHOBaHO METOAMKY OLiHKW (DiHaHCOBOI 6e3reKku
Cy6’€eKTiB rocnoaaptoBaHHs.

6. BusB/eHi OCHOBHI TeHZEHL,iT, MpuTaMaHHi 4IAN6HOCTI arpapHUX MiZNPUEMCTB 3aropi3bKoT 061acTi.

7. [loBeiIeHO KOMMNMEKCHY XapaKTepUCTUKY (hiHaHCOBOI 6e3nekun Cy6’eKTiB roCnofaproBaHHS, LLIO
BU3Ha4ae NopAZOK it (hopMyBaHHA, 3a6e3MeYeHHs Ta NPOBEAEHHA OLLiHKN.
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