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®PUNHAHCOBbIE PUCKW IOMOXO3ANCTB: CYLLHOCTb, K/TACCU®UKALINA

B cTaTbe M3M10XeHa CyLHOCTb (DHAHCOBbLIX PUCKOB JOMALLHUX XO3SACTB. PacCMOTpPEHbI (hakTopbl,
onpegenstoLime pUHaHCOBbIe PUCKY JOMOX03aACTB. CocTaBNeHa KnaccuguKawys UHaHCOBbIX PUCKOB
[OMALLIHNX XO3SMCTB 11 NPEAN0XeHbI METOAbI YCTPAHEHNS (IMHAHCOBbLIX PUCKOB B Pa3pese OTAe/bHbIX
BW/OB (hIHAHCOBbIX PUCKOB.

KntoueBble COBa: AOMALLIHEE X035CTBO, (IMHAHCOBbIV PUCK, IMHAHCOBbIN PUCK AOMALLIHUX XO3SIACTB,
BMbl DUHAHCOBbIX PUCKOB, (HaKTOPbI (IMHAHCOBBLIX PUCKOB.

BBEAEHWE

Jt060ii X03aCTBYIOLWMIA CYOLEKT COBPEMEHHON PbIHOYHON 3KOHOMUKW CTaNKMBAeTCa ¢ (PUHAHCO-
BbIMMW PUCKaMU KakK BO3MOXHbIMW HEraTUBHbIMY BO3LEACTBMAMUN Ha (IMHAHCOBYHO 3(h(eKTUBHOCTb €ro
[eATeNbHOCTW. B nepByto oyepesb B/IMSIHWE PUCKA HA (DUHAHCOBYHO [ieATeNIbHOCTb CYLLECTBEHHO 3aBU-
CUT OT BMA 3KOHOMMUYECKOIO CyObeKTa, NOABEPXKEHHOIO JaHHOMY (PMHAHCOBOMY PUCKY. PUHAHCOBbIE
PUCKK, XapaKTepHble /15 LJOMOXO03AACTB, OT/INYAIOTCA OT PUCKOB, MPUCYLLMX 4151 AeATENIbHOCTY (hUPM 1
npaBUTE/IbCTBEHHbIX OpPraHn3auuii.

B 0TeyeCTBEHHOI 3KOHOMWYECKOW NnTepaType 1ccnesoBaHnaMy B 061acT (DMHAHCOBOTO PUCKa,
ynpasfieHne UM 3aHUManNCb MHOrue yyeHble: Actaxosa W.E., KapadeHuesa N.0., Kmetuk J1.M. [1],
®unein C.M. [16], PnnnH C.A. [17] — ygenunm BHUMaHve yrnpasneHnto G1MHaHCOBbIMK puckamu; Jn-
ToBCKMX A.M. [12], BanabaHoB . T. [2] TakXe B CBOMX paboTax paccMOTPenn (PUHAHCOBbLIE PUCKU U NX
OTAeNbHble BUAbl; ButnuHckuii B.B. [7] B CBOEM ucCnefoBaHWUN OCBETU/T KOHLENTYasbHble METOAbI
PUCKONOrMN B PUHAHCOBOW LeATENIbHOCTH.

XoTa (nHaHCaM [OMaLLHNX XO3AMCTB HAa COBPEMEHHOM 3Tarne yaenseTcsa Bce 60/bLiee BHUMaHWe,
OTAe/NbHble acreKTbl BCE XKe OCTaKTCA He U3yUYeHHbIMM.

MOCTAHOBKA 3AJAYU

WccnenoBaHms HAHCOBbIX PUCKOB AOMALLHMX XO3AACTB MO3BOAT PACLLUMPUTL TEOPETUYECKUE 3HA-
HMS B 06/1aCTW PUHAHCOB AOMALLIHMNX XO3AACTB.

Lienbto Hay4HOR CTaTbn ABNSETCS WUCCNeA0BaHME CYLLHOCTM (PUHAHCOBBIX PUCKOB AOMALUHMX XO-
39ICTB, BblAB/IEHME (DAKTOPOB 1 COCTaB/IEHME KNacCU(MKaLMMN (IMHAHCOBbLIX PUCKOB AOMOXO3SACTB.

PE3Y/IbTATDI

obas chepa fesTeNbHOCTH LOMOX03ANCTB, B 0COOEHHOCTM 3KOHOMUYECKas v PrHaHCoBas, Tpe-
OyeT NPUHATUSA peLleHnin B ycnosusx OyayLeid HeonpeaeneHHOCTH.

B coBpeMeHHO nTepaType MOXHO HaiT1 pasfinyHble onpeaeneHns (UHaHCOBOrO pUCKa.

CyLLecTByHOLLME B3IN54bl aBTOPOB HA CYLLLHOCTb (IMHAHCOBOIO pUcKa 00yCoB/eHbI pa3HbIMU METO-
OMYeCKVMU NOAX0AaMU, KOTOPbIE NeXaT B OCHOBE UX uccnefosaHus (tabn. 1).

®UHAHCOBLIM pPUCKaM NpUCYLLM cneuuduyueckre npusHakn. Tak, ButnuHckuii B.B., Benvkonsa-
HeHko ["W. [8], JIuToBckmx A.M. [12] B kayecTBe 0COGEHHOCTU (PMHAHCOBOIO PUCKa BbIAENAKOT BO3-
MOXHOCTb HacTyn/ieHus YO6bITKOB B pe3y/nibTaTe OCYLLeCTB/IeHNS 060N onepaummn B (oMHaHCOBO-Kpe-
[JUTHO 1 BMpXXeBoi chepax.

YkpanHckas O.A. BblAensieT Takme npusHakm MHaHCOBOro pucka: «1) prHaHCOBbIV XapaKTep cny-
yaliHOro cobbITUS — HanpuMep, N3MeHeHWe NPOLEHTHOM CTaBKW, Hanora v T. n. Mpw 3ToM oTAeNeHve
Cny4ainHoro (pPUCKOBOr0) COOLITUA OT ero NOCNEeACTBUIA 0CO6EHHO BaXKHO B Chepe CTPaxoBaHus, Tak Kak
ero HacTynneHue sBNSeTCA He0OX0AMMbIM YC/TIOBMEM A5 BbINATbI CTPAXOBOr0 BO3MELLEHNS; 2) OTHO-
LLIeHUSs, B KOTOPbIX BOSHUKAKOT JaHHbIe PUCKU, ABNAKOTCA (PUHAHCOBLIMW — APYTYMU CNOBaMK, (PUHAH-
COBbIE PVCKM NPOSAB/IAKTCA TO/IbKO Ha TEX 3Tarax BOCMPOU3BOLCTBEHHOTO MPOLIECCa, HA KOTOPbIX (DYH-
KUMOHMPYIOT (PMHaHCbI; 3) faHHbIe PUCKM BIUAKOT HA 0ObEKTbI ynpaBneHus uHaHcamu; 4) faHHbIe
PUCKW SBNIAKOTCA 06beKTaMmn (DMHAHCOBOIO YNpaB/eHNs; 5) Takne pUCKy NPUBOSAT K HapyLLEHUIO (n-
HaHCOBbIX Lie/1e NNn rHaHCOBbIX pe3ynbTatos [14, ¢. 172]».

UTo KacaeTcs BblAeneHWs OTAe/bHOIO MOHATUA U KnacCU(uKaumm (PUHaHCOBbIX PUCKOB [OMOXO-
39ICTB, TO MX He 6bISI0 BbISABNIEHO B NpOLECCe crcTeMaTm3aLmmn n 0606LLeHNsS N1TepaTypbl No Npobne-
MaM (DMHaHCOBbLIX PUCKOB.
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Ta6nuua 1. CuctemaT3aLys B3rMsA0B Ha CYLLIHOCTb MOHSTUS «(HAHCOBbIN PUCK» *

ABTOpP CyLLHOCTb NOHATUSA
Bopo6beB FO.H. | «®uHaHCOBbLIN pUCK — 3TO 3KOHOMUYECKas KaTeropusi, KoTopast XapakTepusyeT Be-
[6, c. 332] POATHOCTb HaCTYNJ/IEHWA OMpesesieHHOro (hMHaHCOBOro COBLITMA WK SBMIEHUS, CMo-

COOHOro NPMBECTY K BO3MOXKHbIM NMOTEPSM MPYObLIN, OX0AA WK NEPBOHAYa/IbHOMO
KanuTana nog, Ae/iCTBMEM COBOKYMHOCTU BHELLUHMX W BHYTPEHHMX (haKTOpOB U3-3a
HeornpeaeneHHOCTU CMTyaumK, HeIOCTaTOMHOCTM HaYa/lbHbIX PUHAHCOBbIX CPeACTBY.
TapaH O.B. «®DNHAHCOBBI PUCK — 3TO HEOTHEM/IEMAs YaCTb KaKoW-nmbo (iMHaHCOBOW AesTenb-
[13,c.5] HOCTW, KOTOpas NPeacTaB/seT co60/ HEMUHYEMble (IMHAHCOBbIE OTHOLLIEHUS, UMEtD-
LLMe pasHble Harnpas/eHNs NPOSBEHNSA Yepe3 BO3HUKHOBEHVIE 0ObEKTUBHO HA/IMHYHOIA
HeA0CTaTOMHOCTU, HETOUHOCTU /IMB0 M3ObITOYHOCTM SKOHOMUYECKOA MHopMaLmn
[N9 OCYLLECTB/IEHNS OMPEAENEHHbIX AEVCTBUIA UM X CTyHalHOCTK, U BbIMUCISETCS
Ha OCHOBE OLEHKM BEPOATHOCTM MOTEPb BCNEACTBUE OCYLLECTBIEHME BO BPEMS TaKMX
[NIEACTBUIA HEKOTOPOI XO3ANCTBEHHON AEATENBHOCTU ».

Nanycta M.T. «®UHAHCOBbIN PUCK — BEPOATHOCTb BO3HWUKHOBEHWSI HEMPEAYCMOTPEHHbIX (IMHAH-

[11, c. 25] COBbIX 3aTpaT (CHWKeHVe OXUgaeMoli NpuobIM, JOX0Aa, yTpaTa YacTh UK BCEro
KanuTana) B CUTyaL HeonpeaesieHHbIX YCoBUA (hMHaHCOBOM ASTENbHOCTY Mpej-
NPUSTAS ».

Bypskosckuii B.B. | «OKOHOMUYECKNIA PUCK SB/ISETCA BO3MOXHOCTBIO OTKIIOHEHNS SKOHOMWUYECKOr0 KpU-
n Mpabuyk O.M. | Tepus OT 00bl4HOM (MPOrHO3MPYEMOIA BENMUMHBI) U UMEET YETKOE 3KOHOMMUYECKOe
[4, c. 152] cofiepxaHve (06beM Npon3BOACTBa, BenunHa BBIT), a tiHaHCOoBbLI pUCK 06ycaBs-
NMBAET BO3MOXHOCTb OTK/IOHEHWS CTOMMOCTU, KOTOPast (hopMUpPyeTCs Ha OCHOBE 3TO-
0 K& 3KOHOMWYECKOr 0 COAepKaH!s 1 pacrpefensieTcs C NoMOLLbIO (DMHAHCOBY.

Bacunbes B.A. «[of hrHaHCOBbLIM PUCKOM CieayeT NMOHMMATb BO3MOXXHOCTb (Yrpo3y) noTepu nu-

[5, c. 202] LLOM M/ OpraHu3aLveit B pesybTaTe OCYLLECTBEHS ONpeaesieHHOM MHaHCOBOWA
[esTeNbHOCTI YacTI CBOVX PECYPCOB MW NaHMpYeMbIX A0X0A08 (Mpubbian) B by-
AYLUEM.

* COCTaB/EHO aBTOPOM Ha OCHOBE aHann3a (hMHAHCOBOW INTePaTypbl

HekoTopble aBTOPbI 3aTparnsanm JaHHyt TemMy B CBOUX UcCefoBaHuAX. Tak, benosepos C.A. Bbige-
NsIeT 3KOHOMUYECKUI PUCK JOMOXO3ANCTBA, MOA KOTOPbIM MOHUMAET «BEPOATHOCTb BO3HWKHOBEHMA
CUTYyaLuu, B YCNOBMAX KOTOPOI CHYDKAETCH YPOBEHb XXU3HWU [OMALLHEr0 X034MCTBa U ero OTAe/NbHbIX
YUYaCTHUKOB [3, C. 27]».

Takum 06pa3oM, Ha 0CHOBE TEOPETUYECKOr0 0606LLIEHMA 1 CUCTEMATM3ALMN CHOPMMPYEM COOCTBEH-
HOe NpeACcTaBneHne 0 (IHaHCOBOM PUCKE.

PUHAHCOBbLIN PUCK JOMALLHUX XO3ANCTB NpeACTaB/seTca CO60I NOHATUE, XapaKTepusytoLLee BO3-
MOXXHOCTb BO3HUKHOBEHMWS CUTYaLMKM B NpoLecce (MHaHCOBO-X03ANCTBEHHOM AeATeIbHOCTUA [OMOXO-
3AICTB, NPWU HACTYM/IEHWUI KOTOPOI NPOUCXOANT CHUXXEHME €r0 YPOBHS XXM3HU 3a CHET NoTepu Npubbl-
NW, JOX0Aa UK YBENIMYEHUA (PMHAHCOBbLIX 0653aTeNbCTB NoZ, BIMSAAHMEM Pa3HO06pa3HbIX ()aKTOpOB.

YyeHbIMU-(hHAHCUCTaMK NO-Pa3HOMY paccMaTpuBaeTCs COCTaB (PMHAHCOBbIX PUCKOB. 10 MHeHUIO
lopbay J1.M., HaHCOBbIE PUCKM TEOPETUYECKN MOTYT ObiTb OTAE/NbHBIM BUAOM, & TaKKe BXOLUTD B
COCTaB ApYrux pUCKoB — PbIHOYHbIX, MHBECTULMOHHBIX [9].

ABTOp noaaepXvBaeT MHeHne KnankuHa M., KOTOpbI CHATAET, YTO B (DMHAHCOBbIE PUCKMN BXOAAT
BCE VIMYLLLECTBEHHbIE PUCKW, MOCKO/bKY YObITKW, MPUUNHEHHbIE BCIEACTBME NPOABIEHNA UMYLLEECTBEH-
HbIX PUCKOB, NOYTY BCErfa HOCAT (IMHAHCOBLIA XapakTep, TO eCTb OHW NPUOBPETAIOT LEHEXHOE U3Me-
peHue [10].

UTo KacaeTcs (PUHAHCOBbLIX PUCKOB AOMALLHMX XO3AICTB, TO MO HALIEMY MHEHWIO, K HUM MOXHO
OTHECTM PUCKW, CBA3AHHbIE C XXM3HbIO U 340POBbEM OTLE/bHbIX Y/IEHOB JOMOXO03AMACTBA. ITO CBA3AHO C
TeM, YTO [laHHble BUAbI PUCKOB HECYT PUCK NOTEPU He TOMTbKO PUHAHCOBBIX PECYPCOB, KOTOPbIE POPMM-
PYOT GHOIKET [JOMOXO3ACTBA, HO M TeX HenpeaBuAeHHbIX PACX0f0B, KOTOPbIE Hanpas/ieHbl Ha BOCCTa-
HOB/IEHVE 3[J0POBbA.

®PUHAHCOBbIE PUCKN MMEKOT 06BEKTUBHYH OCHOBY M3-3a2 HEOMNpeLeNeHHOCTU BHELUHEW cpedpl Mo
OTHOLLIEHWIO K XXWU3HEAEeATENbHOCTU U (DUHAHCOBO-X03ANCTBEHHON AeATENbHOCTU JOMOX03ACTB. BHe-
LUHAS cpefa BKIHoUaeT B ceb 06beKTUBHbIE IKOHOMUYECKHME, COLMabHbIE U MONUTUYECKINE YCNOBUS, B
paMKax KOTOpbIX OMaLLHWE X03AACTBa OCYLLEeCTBNAET CBOKO AeATe/IbHOCTb M K AMHAMUKE KOTOPbIX OHa
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BbIHYXX/eHa npucnocabnuearbcs. HeonpeaeneHHOCTb BHELLHEN cpefibl NPesonpefenseTcs TeM, YTO OHa
3aBMCUT OT MHOXECTBA NePEMEHHbIX, KOHTPAreHTOB W L, MOBEAEHME KOTOPbIX He BCErAa MOXHO npef-
cKasaTb C MPMEeMIEMO TOYHOCTbHO.

C Apyroi CTOpOHbI, (IHAHCOBbLIE PUCKN UMEOT U CYyObeKTUBHYHO OCHOBY, NOCKO/IbKY BCErfa peanu-
3yH0TCA Yepes useHa (Y1eHOB) JOMOX03AMCTB. [LeMCcTBUTENbHO, BeAb MMEHHO AOMALLIHee X034 MCTBO OLie-
HMBAET PVCKOBYIO CUTYaL M0, POPMUPYET MHOXKECTBO BO3MOXHBIX MCXOA0B W AieNaeT BbI60p N3 MHOXe-
CTBa a/lbTepHaTyB. Kpome 3TOro, BOCNPUATUE PUCKA 3aBUCUT OT KaXKZO0ro KOHKPETHOIO Y/leHa JOMOX0-
39ICTBA C ero XapakTepoMm, CK1aLoM YMa, MCUX0I0rMyecKMMm 0CO6eHHOCTAMU, YPOBHEM 3HAHWIA 1 OMbITa
B 0611aCTV €ro XXn3HeAesTelbHOCTU 1 NPOBEAEHUS PUHAHCOBBIX OnepaLjuii.

Mo3ToMy, Ha OCHOBE 06BEKTUBHOW M CyObEKTVBHOWM CTOPOH (PUHAHCOBOIO PUCKa, MOXHO BbIJENNTb
[Be rpynnbl (haKTopoB, BANAIOLLME HA BO3HVKHOBEHWE (MHAHCOBbIX PUCKOB Y AOMALLHUX XO3AACTB —
BHYTPEHHWE U BHeLLHKe (puc. 1).

®dUHaHCOBbIE PUCKM aoMaLLHNX

XO035CTB
I |
PrcKM, CBA3aHHbIE C (IMHAHCOBbIMY Pucku, cBA3aHHbIE C KanuTaiom PyCKU BHeLLIHel cpepl
pecypcamm
[
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BHYTpeHHWI dakTop BHeLuHuiA hakTop
e VHAMBUAYA bHAS CKOHHOCTb K o (hMHAHCOBO-X03ANCTBEHHAS Aest-
PVCKY Y/1eHOB JOMOXO03SIACTBa; TeNIbHOCTb MPEANPUSTWIA;
e (hMHAHCOBAs HErpaMoTHOCTb; o [1eSTeNIbHOCTb roCYyAapcTBa;
® 0COBEHHOCTb paboTbl, XapaKTep ® CJ/lyYaiiHble (haKTopbl.
613HeCa, 06Pa3 XM3HW.

Puc. 1. Bugbl (hMHaHCOBBIX PUCKOB 1 (DAKTOPbI X ONPeaenstoLLne (CocTasneHo asTopom).

Benosepos C.A. cumTaer, 4To B NPOLIECCe CBOEN IKOHOMUYECKON [eATeNIbHOCTM [JOMOXO03ACTBa CTasl-
KVBAIOTCA CO CMeayroLWwyMmn BUAaMU PUCKOB: «1) pUCK NOTepy LOXOLOB; 2) PUCK BO3HUKHOBEHMSA He-
NpeABUAEHHbIX PacXofoB; 3) PUCK yTpaTbl coepexxkeHunii [3, c. 27]».

Bacunbes B.A. B CBOEM MCCNefOBaHMN pacCcMaTpUBaET NATb OCHOBHbLIX (IMHAHCOBBLIX PUCKOB [0-
MaLLUHWUX XO3AMCTB: pUCK 60Me3HM, NOTepn TPYLOCNOCOBHOCTH, CMEPTH; PUCK Be3paboTuLbl; PUCK, CBSA-
3aHHbIN C BNageHVem noTpebuTeIbCKUMU ToBapaMu A/IMTENIbHOIO Mob30BaHWS; PUCK, CBA3AHHbIN C
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OTBETCTBEHHOCTHIO Mepes Apyrumy nnuamu (T.e. C rPaXXAaHCKON OTBETCTBEHHOCTbLIO); PUCK, CBA3aH-
HbIli C BNOXXEHMAMM B (DMHAHCOBbIE aKTVBbI [5].

PU1HaHCOBbIE PUCKM XapaKTepu3yroTcs 60/1bLLNM pasHO0bpasmem, NO3TOMY MX HEOOXOAMMO K/1accu-
(hnumposaTb Ana ynpasneHUaMm umu (puc. 2).

Mpr3HaKy Knaccugurkaumm GrHAHCOBbIX PUCKOB [OMALUHMX X037ACTB

— 10 BO3MOXHOCTM CTpaxoBaHus [— 1) CTpaxyemblit; 2) HeCTpaxyemblii

— [0 ypoBHI0 hHAHCOBLIX MoTepb — 1) 4ONYCTUMBINA; 2) KDUTUYECKNIA; 3) KaTacT-

pothnyecKuii
— [0 BO3MOXHOCTM NpeaBuaeHMs — 1) NPOrHoO3VPYeMblit; 2) HenporHo3npyembli
— Mo gnnTenbHOCTU BO3AEACTBMA [ 1) NOCTOSAHHbINA; 2) BPeMEHHbIT
— Mo nocneacTemAM — 1) pCK (hHAHCOBbLIX NOTEPb; 2) PUCK YrY-

LLEHHOM BbITOAbl; 3) PUCK, BNEKYLLMIA MOTEpK

— [0 06bLEKTY BO3HUKHOBEHNA — 1) pucku, cBA3aHHbIE C (DHAHCOBLIMM pecyp-
camy IOMaLLUHNX X03ACTB; 2) PUCKU, CBA3aH-

Hbl€ C MUMYLLLEECTBOM W Kanurasiom J0oMOXO0-
391CTB; 3) PUCKU BHELL Hell Cpesbl

— Mo cthepe BOHNKHOBEHNSA — 1) BHYTPEHHWE; 2) BHELLHME.

Puc. 2. Knaccudmkaums MHAHCOBbIX PUCKOB IOMALLHNX XO3SIACTB (CocTasneHo aBTopom).

BbIsSiBNEHUE BMA PUCK], €r0 aHa/IM3 U MPUHSATIE AOMALLHUM XO3SIiCTBOM Mep MO €ro yCTpaHeHMto
npeacTaBnseT coboii ynpasneHne PUHAHCOBLIM PUCKOM. OCne BbISIBNIEHNS pUCKa AOMALLHEe X03sii-
CTBO MPUHMMAET PeLLIEHNE O BbIGOPE OfHOTO MU HECKOMbKMX NPYEMOB YNpaBieHUs pUCKaMu: U36exa-
HUWe pUCKa, NpeAoTBpaLLeHMe yiiep6a, NPUHATME PUCKa, MEPEHOC pUCKa.

Cpefin YeTbIpex NPMEMOB YNPaBNeHNsS PUCKOM NEePEHOC YacTy UM BCEFO PUCKa Ha pYrUX 1L, OTHO-
CUTCA K TEM BUAM pPUCKa, Fae MHaHCOBas CUCTEMA UTPaeT caMyto 60/bLLYHO Pofib.

[nsi Kakaoro B1Aa HMHAHCOBOTO PUCKA JOMALLIHNX X03SACTB MOXHO UCMOMb30BaTb PasHble CrOCo-
Obl X MUHUMU3ALMK, OCHOBHbIMW METOAMI SIBNSIETCS CTPAxXOBaHWUE W AVBepCUBMKaLIA.

Buabl MHAHCOBbIX PUCKOB 11 CMOCOObI MX MUHUMU3ALIMM NPEACTaBUM B TabnuLe 2.

Tabnuua 2. PMHaHCOBbIE PUCKM OMALLHUX X03S/ACTB U CNOCOObI UX MUHUMM3ALN *

Buapb! (onHaH-
COBOI0 puUcKa

MCTOUYHMK BOSHUKHOBEHWS pUCKa Cnocobbl MX MAHUMM3ALMN

1. PuCKU, CBSi3aHHbIe C )UHAHCOBbLIMI pecypcamu OMOX03SICTB

1.1, PucKW, | ¢ HM3KWIA ypOBEHb 3apabOTHOW NaTtkl, | © MOUCK AOMOMHWUTENLHOM PaboThbl ¢ Gonee
CBA3aHHbIE  C | neHcWW, CTUMEHAWN; BbICOKVIM YPOBHEM OMnaThl TPYAa;
COOCTBEHHbI- |  HecBOEBpeMEHHas BbiN/aTa 3apryiar, | ¢ OCHOBATb CBOM 6U3HEC,

MU (PMHAHCO- MEHCUI, CTUMEHAWNA, 33pab0THbIX M1aT; | e MOWCK a/lbTEPHATUBHBLIX [0XOA0B ANs
BbIMA  DECYP- | o yMeHbLUEHME [0X0Aa OT MPeAnpu- | XKU3HEeLeATeNbHOCTH, WCMONb3ysa Ccoupaib-

camu, OPMWU- | HMATenbCKOI fEATENbHOCTY; Hble CBA3M (MOMOLLb POACTBEHHWMKOB, Pesn-
PYOWMX — [10- | o noTepst AOXOAOB OT MOACOBHOMO XO- | MMO3HbIX (HOHAOB U T.4.);

X0, AOMOXO- | 3gjicTea. e TeHeBaA JeATeNbHOCTb;

3qiCTBa

e CTPEMUTLCS K CaMOOBECTEYEH IO,
e [OCYyNapCTBEHHas MOAAEPXKA Masioro W
ceMeliHoro busHeca.
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MpopgoskeHne Tabnuubl 2

1 2 3
1.2, Pucku, | ¢ duHaHcoBas HecTabWUIbHOCTb JOMOXO- | ® MCNOMb30BaTh AN 06ecneveHns UMyLLecT-
CBA3aHHbIE  C | 39/iCTBa; BO;
3aeMHbIMU e MOBbIWEHNE MPOLEHTHbIX CTaBOK MO [ e CTpaxoBaTb PUCKM;
(hPMHaHCOBLIMK | KpeauTam, e 1ICMO0/b30BaTh NOLJEPXKKY rocyAapcTBa.
pecypcamu e BpeMeHHas HeBblfavya KpeguTos;
e OTCYTCTBME [EHEXHbIX CPeACTB ANs
3alima y Apyrux oMOXO035/CTB;
e He BO3BpaLLEHNE KPeanToB
1.3. PUCKK, | ® B KPU3UCHBIX CUTyauMsaX BpemMeHHas | ¢ MCMNO/Mb30BaTh CTPaxoBaHWe PUCKOB;
CBSI3aHHblE C | HEBbIfaYa Aeno3nToB 6aHKamu;
LPYTUMU  (U- | e HeCTaGUNbHBLIA U HepasBUTbIA PbIHOK
HaHCOBbIMMU LIeHHbIX 6ymar;
pecypcamm e HeBbIM/jaTa BO3MELLEHNIA NpU HacTyn-
NEHUW CTPAXOBbIX C/TyYaeB.
1.4. Pucku, | e BbICOKMIA ypOBEHb HA/OrOB U COOPOB; e 1CNONMb30BaTb KPEAMTOBaHME, Kak CO CTO-

CBf3aHHblE C
(PMHAHCOBbIMMU
pecypcamu,

Hanpa./ieH-

Hble Ha cO6CT-
BeHHoe o0bec-
neyeHne M Ha

e HexBaTKa [eHeXHbIX CPeACTB Ha onna-
TY KOMMYHa/TbHbIX NNATEXei;

e HexBaTKa [eHeXHbIX CPeACTB Ha Mof-
HOLIEHHOE NTaHe;

e HexBaTKa CPEACTB Ha MpUOBpeTeHue
MPOA0BObCTBEHHbLIX TOBAPOB;

e HEBO3MOXHO npuobpeTeHMe TOBapoB

POHbI PUHAHCOBLIX YUPEXAEHUI, TaK U CO CTO-
POHbI AAPYTUX [,OMOXO03SIACTB;

e YMEHbLUNTb NOTPEGNEHNE;

e M0/1b30BaThCs COLMANbHON 3alMTOl Hace-
NEHUs CO CTOPOHbI FocyfapcTBa: cyGcuaun,
AoTauun M T.M.;
e M0/b30BaTbCH

ycnyramm  06LieCTBEHHbIX

noratleHue ANNTENbHOTO NO/b30BaHMA; OpraHu3aumii n 61aroTBopuTENbHBLIX POHAOB.
06513aTeNIbCTB | ® OTCYTCTBME CPefCTB Ha 06pa3oBaHue,
MeaULUHY;
e OTCYTCTBME CPEeACTB Ha MoOralleHue
KpeauTa 1 MpOLEHTOB N0 HEMY.
2. PUCKM, CBA3aHHbIE C UMYLLIECTBOM U KanuTasom [0MOX03A/ACTBa
2.1 PUCKK, [ o noTeps coepexeHunii; ® ICMO/1b30BAHME CTPaxX0BaHUS;

CBs3aHHblE C
KanuTtanom u c
notepeit
MMYLLLECTBA

e 1oTeps CPeACTB BMOXKEHHbIX B GU3HEC;
e M0TEPS [ABWKMMOIO U HeBMXXMMOTO
nmyLLecTsa

e MaKcuMManbHas fueepcumkaLus CBOGOA-
HbIX AEHEXHbIX CPEACTB.

3. PucKu BHeLLHel

cpefbl.

3.1. Puckn ot
rocypapcrsa

e HeCTabWUbHOCTb 9KOHOMUKY;

e cnabas colmanbHas 3aWmTa;

e KpU3UC [EHEeXHOW W  (hUHAHCOBO-
KpeauTHOI cdepbl;

e HECOBEpLUEHCTBO MexaHW3MOB (hop-
MMWPOBaHWS (IMHAHCOBOW MOMUTUKMU.

e ueTKas M OpraHW30BaHHas [esTe/bHOCTb
rocygapcTea.

3.2, WHpnga-
LMOHHbIE puC-
KK

e 00ecLeHnBaHmNe coepeXxXeHNi;
e obeclieHMBaHMe LOX0J0B.

e (Gopbba C MHpAALMENA HA rOCYAAPCTBEHHOM
YPOBHE;

e 1CMO/b30BaHNE [AOXOAHbIX  (PMHAHCOBbIX
MHCTPYMEHTOB.

3.3.  BanwoTt-| ¢ noTepu UHaHCOBLIX CPEACTB, CBA3AH- | © MCMOMb30BaTb CTpaxoBaHWe (UHAHCOBbLIX
Hble PUCKM Hble C YBE/MYEHNEM WIN YMEHbLUEHWNEM | PUCKOB

Kypca BajlOT MO OTHOLIEHWIO K ApYroi

Ba/IOTE MPU OCYLLECTBNEHUN (UHAHCO-

BbIX OMepaLuii.
3.4. Puckun | ¢ noTepn, cBA3aHHble C HEBO3SMOXHO- | ® MCMO/b30BATb CTPAXOBaHNE;
NMUKBUAHOCTU | CTbIO KYyNUTb WM NpodaTb akTUB B HYX- [ e 1cnonb3oBaHne KpeguToBaHue.

HOM KOJ/IN4ECTBE 3a KOpOTKVIVI npome»(y:
TOK BpeMeHU npu N3MEHEHUN PbIHOYHOW
KOHBIOHKTYpbI;

® BO3MOXHOCTb BO3HWKHOBEHUA ,qecbvl-
UnTa HannyHbIX cpencTs UM BbICOKO/IN-
KBUAHbIX aKTUBOB ANA BbINO/IHEHUA 064-
3aTe/1bCTB

* CocTaB/ieHO aBTopoMm
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