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IHTETPALLIAHI MPIOPUTETW APXITEKTOHIK/ ®IHAHCOBOIO NMPOCTOPY

HeobxigHiCTb AOCNIAXEHHS apXiTEKTOHIKM PiHAHCOBOrO NPOCTOpY 06YMOBNEHa peanisiMmn PYHKLio-
HYBaHHSA (PiHAHCOBO-KPEAUTHOrO MexaHiamy 3 No3vuii iIHCTUTYTY (DiHAHCOBMX CTOCYHKiB. CyyacHi npo-
6nemMu iHTerpauii iIHCTUTYTY (hiHaHCOBO-KPeAMTHMX CTOCYHKIB 06YMOB/IKOKOTL (HOPMYBaHHS HOBUX METO-
ONYHUX MIAXOAIB, WO BYMaratoTb BXVBaHHA NMPOCTOPOBOIO AOC/ILXKEHHS SK OKPEMMX eNeMeHTIB i Ba-
Xenis PiHaHCOBOT CUCTEMU, TaK I iX B3aEMOOOYMOB/IEHOCTI | B3aEMO3a/IEXKHOCTI. [1pn BUKOPUCTaHHI B/ia-
CTMBOCTEW apXiTEKTOHIKN MOX/MBE Ti eDeKTMBHE YNPaB/iHHA, KiNbKiCHe BU3HAYEHHS | MPOrHO3yBaHHS.

KntouoBi cnosa: hiHaHCOBWUIA NPOCTIip, apXiTEKTOHIKa (hiHAHCOBOro NPOCTOPY, CBITOBA EKOHOMIKa,
(hiHaHCOBa cMCTeMa, iHTerpauis, rnobanisayis.

BCTYI

no6anisauis CBITOBUX (PiIHAHCOBUX PUHKIB, BIAKPUTTA KOPAOHIB AN (hiHAHCOBOro Kanitany,
MIH/IMBICTb areHTCbKNX 300piB 3a 34iACHEHHS TPaHCaKLiHNX onepaviii, CKOpOUYeHHs TepMiHIB po3pa-
XYHKIB 3 JOCKOHa/IMX OrnepaLiil, HennaTexi B pealbHOMY CEKTOPI EKOHOMIKM, BXXMBaHHS NOXiAHUX (iHaH-
COBMUX IHCTPYMEHTIB 3 NOCTa4aHHAMW aKTWBIB B MailbyTHbOMY — BCE Lie BGiflbLLIO0 MipOK NPUTArye
yBary [i1i1 HOBOro OCMMUC/EHHS Posi | PYHKLi (hiHaHCOBOT cUCTEMMU, (hiIHAHCOBOTO NPOCTOPY, (hiHAHCO-
BOT apXiTEKTOHIKMN.

lges icHyBaHHS PisHMX TUNIB NPOCTOPY, a TaKOX i Yacy HanexuTb Abaynaesy C., BepHaacbkomy A.,
PsasaHuUeBy A., ConoBboBy A. [1, c. 56]. 3aranbHi NUTaHHA Teopil MPOCTOPY OTPMUMaN BigobpaXkeHHs B
po6oTtax K. LLmigTa [4, c. 329], BysraniHa A. [1, ¢. 50], Bnayra M. [1, c. 43], MpaH6epra A., TatapkiHoli A.,
Cycnosoi 3., Mixeesoi H. [2, c. 56], KouetoBa 3., AyruHa A., OenariHa M. [3, c. 14]. BuKopucTaHHs
reOMeTPUYHUX BNIACTUBOCTEN MOAE/OBaHHSA NPOCTOPY 3HaMLWM Bifo6paXkeHHs B po6oTax Minosifosa
B. [3, c. 20], AbasnikiHa A., InnapioHosa A., JliBumua [2, ¢. 65]. Masbes C., AciH E. [2, c. 57] npeacTasns-
t0Tb aHani3 peopM, L0 MPOBOAATLCS, Y (hiHAHCOBIN Chepi MpW YCBiAOMAEHI pe3ynbTaTiB (hiHaHCOBOI
NoNiTYKK, anpobaLlii chopmoBaHuX Linei. Teopis i npakTKa hopMyBaHHSA (hiHAHCOBMX CTOCYHKIB, (DyHKLiT
(piHaHCiB, MPMHLMMOBI NIAXOAM CTPYKTYpU3aLlii onuncaHi B poboTtax Takux yueHux K CabaHTi b., CTosHo-
BOI E. [1, c. 54]. B 06nacTi yXBa/leHHs paLioHa/IbHVX Yrpas/liHCbKMX PiLLeHb, BUKOPUCTaHHA (DiHAHCOBUX
Teopiil B NpaKTuLi AisNbHOCTI cy6’eKTiB NpUCBATMAM CBOT poboTu Pillep I., MakkoHen ®., PefiHIToH .,
lopaoH M., bnek . [5, c. 453; 9, c. 43; 8, c. 348]. Ane B TOIi Xe yac hiHaHCOBWIA NPOCTIP 3apa3 He
OTPUMYE peasibHOI OLIHKK, L0 06YMOB/IOE NOLLYK HOBMX METOAO0/OTIYHUX NPUIAOMIB AOCIKEHHS.

NMOCTAHOBKA 3ABAAHHA

OHOB/EHHA KOHLIENTYaNbHNX CXEM KaTeropiinHoro anaparty BiTYUM3HAHOT EKOHOMIYHOT i (hiHaHCOBOT
Teopii 06yMOB/HOE HEOOXiAHICTb afleKBATHOI O BiJ0OPaXKEHHS TUX PaauKabHUX 3MiH, SKi BiaOyBatOTbCSs
MPaKTUYHO Y BCiX chepax PiHaHCOBOT CCTeMU. BUHUKAE HEOOXIAHICTb, NO-MepLLUE, BK/KOUUTY B HAYKO-
BY TEPMIHO/OriK0 KaTeropito apxiTeKTOHIKM (hiHAHCOBOrO MPOCTOpPY, MO-APYre, BU3HAYMTU HAayKOBWUI
KaTeropianbHWiA CTaTyC AaHOr0 MNOHATTA | PO3rNAHYTI NapameTpy (hiHaHCOBOT apXiTEKTOHIKM B YMOBaXx
npouecis, WO BiAbyBatOTbCSA B TPaHChOpMaLiiHUX, EKOHOMIUYHUKX i (hiHAHCOBUX CUCTEMAX.

Y 3B’A3KY 3 LM, METOIO CTaTTi € PO3KPUTTA 3MICTY, PYHKLIM, NPUHLMNIB i Linel PyHKLiOHYBaHHA
(hiHAHCOBOI apXiTEKTOHIKW, BIAMIHHOCTI Bif TpaguLiHUX KaTeropii ciepn hiHaHCOBMX CTOCYHKIB, a
TaKoX HanpsmiB (hopMyBaHHS (hiHaHCOBOT apXiTEKTOHIKM i npoLueaypw i ynpasBniHHS.

PopmyBaHHA BULLE3rajaHnX CKIafoBMX J03BOMUTL BU3HAYUTU MOAE/Nb (DiHAHCOBOrO MPOCTOpY 3
no3unLii 4OCNiKEHHS apXiTEKTOHIKM, AaTW YiTKe PO3yMiHHS CTaHy Lifei i 3acobiB B 6e3M1i4i MOXIMBUX
CTaHiB (hiHaHCOBOT ccTeMmn. MoBa MAEeTLCA NPO KaTeropito NPoCTopy, fika AaBana 6 KapTUHY peaibHOro
EKOHOMIYHOrO NpoLecy Y cdepi (iHaHCOBUX CTOCYHKIB.

PE3Y/NIbTATU

ApXiTEKTOHIKa (piHaHCOBOro MPOCTOPY € CUCTEMOO ePeKTUBHOIO NPOCTOPOBOr0 PYHKLiOHYBaHHS
(hiHAHCOBOr0 MexaHi3my, fika fae MOXMBICTb AKICHO 3adiikcyBaTy AaHy 0651acTb 3aBAAKN (DYHKLiO-
Ha/IbHUM 3a/1©XKHOCTAM CTPYKTYPHUX €NEMEHTIB i BaXKeniB PiHaHCOBOT ccTeMu. Lie MOXMBO 3aiCHN-
T NPU BUKOPUCTaHHI NONIHOMiaNIbHMX 3aN1EeXXHOCTE KNHUOBMX NOKAa3HUKIB (hiHAHCOBOI CUCTEMM NP
X BN/MBI i B3aEMOAIT 3 PiHaHCOBMMU NoToKamu (puc. 1).
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Puc. 1. Chepa (hyHKLiOHYBaHHS (hiHAHCOBOTO MPOCTOPY 3 MO3ULT CIPUAHATAMBOCTI (hiHAHCOBOT
cucTemMu Ao aganTauii i 3MiH (CknageHo asTopom)

Lle AacTb MOXNMBICTb YNpaBisTh (DiHaHCOBMM NPOCTOPOM, MPOrHO3yBaTW Oro NOBeAIHKY i BU3Ha-
4aTu CUTYaLiiHi 3MIHW. NPUYOMY 3’ ABUTLCS MOX/IUBICTb BU3HAYEHHS 3B’A3aHOI0 e(heKTy ePEKTUBHOIO
(hyHKLiOHYBaHHS (hiHaHCOBOrO MexaHi3My B eKOHOMIYHi cucTemi. Y faaHili cuTyauii diHaHCOBWIA Me-
XaHi3M BXe He by/e NiAcnCcTeMOr eKOHOMIYHINX CTOCYHKIB, 8 OCHOBHUM BaXKeNieM peryntoBaHHsA eKOHO-
MiYHMX SBULL,. Mpy BUKOPUCTaHHI BNaCcTUBOCTEN apXiTEKTOHIKM MOX/IMBE MOro ynpas/iHHSA, KiflbKiCHe
BM3HAYEHHS | NPOrHo3yBaHHA. OCHOBHUMW MPUHLUMNAaMK No6yL0BY apXiTEKTOHIKM (PiHAHCOBOIO Mpo-
cTopy €:

e 3[aTHICTb aJieKBATHOIO pearyBaHHsA Ha 3MiHy (DiHaHCOBO-KPeAMUTHOI0 MeXaHi3my i 1oro cepesosu-
LLla B yMOBax rnob6anisadii i iHTerpauii;

® iH()OPMATMBHICTb, THYYKICTb, KOMYTaTVBHICTb;

® NPIOPUTETHICTb B KOHOMIYHI CUCTEMI;

® KOMIMNEKCHICTb | CUCTEMHICTb;

e CTpaTeriyHa cnpsMoBaHiCTb.

3afaHi NpUHUMNN apXiTEKTOHIKM (hiHAHCOBOrO MPOCTOPY POPMYHOTb [IEBUIA BaXKiNb yNpaBiHHS
(hiHaHCOBMM MPOCTOPOM i JO3BONAKOTb BU3HAUMTU AOTO K MOTYXKHWIA IHCTPYMEHT PerynoBaHHA CBITO-
BOKO EKOHOMIKOH. 3arponoHOBaHi MPUHLMNN apXiTEKTOHIKM (iiHAHCOBOro NPOCTOPY i BU3HA4atoTh OC-
HOBHI (PYHKLLIT Npuy LiNboBI YCTaHOBLi ePEKTUBHOIO yNpaBiHHS PiHAHCOBOK CUCTEMOLO.

| AKLLO MV TOBOPVMO MPO IHCTUTYT (DiHAHCOBO-KPEANTHUX CTOCYHKIB, TO TYT [OPEYHO BU3HAYMTM
3HaYeHHS METOA0NOrIT BNAaCTUBOCTEN apXiTEKTOHIKK, L0 MaE coujiafbHUA XapakTep. IHCTUTYT npea-
CTaBNSE COLLiyM | 30Kpema iHCTUTYT (PiHAHCOBO-KPEAUTHMNX CTOCYHKIB BTiNIEHMIA B 06/1aCTi coljiasibHO-
pery/niboBaHo| CUCTEMMU, iKa 0OYMOB/IEHA €0 MPOLLOBO-KPEANTHOTO, 6HOIKEeTHO-(DICKASIbHOro Mexa-
Hi3My, MexaHi3My MigNPUEMHMLEKOTO Bi3Hecy, i MexaHi3my (iHaHCOBOT KynbTypu. Came Ui CKnagosi
[,03BO/AOTL HAM (hOPMYBATM HayKOBE 3HaHHSA CUCTEMU (DiHAHCOBO-KPEAMUTHUX CTOCYHKIB 3 MO3uLiT ap-
XITEKTOHIKM | MOXNMBOCTI 1T AOCNiAKEHHS B NpOCTOpI i B Yaci (puc. 2).

Hamu 3a LoNomMOroto noniHOMia/IbHUX 3a1eXHOCTel ByNn KiNlbKiCHO BU3HAaYeHi CTPYKTYPHO-/OTiYHI
B3aEMO3a/1eXKHOCTiI OCHOBHUX IHCTPYMEHTIB apXiTEKTOHIKM (hiHaHCOBOro npocTopy. Lle:

® [POLLUOBO-KPEANTHUIA MexaHi3m y = 0,74x + 0,23x2 + 0,007x;

e (DicKanbHO-6HMKETHUIA MexaHi3m y = 0,007x + 0,008x? + 0,0054x3;

o MexaHi3M NoAITUKK NigNPUEMHMLKOrO 6i3Hecy y = 0,26x + 0,007x2 + 0,0048x5.

MapameTpu rpoLlOBO-KPeAMTHOrO MexaHi3My Bynu 3afaHi:

X — 3HAYeHHS epXxaBHoro 6opry;

X? — O(piLifiHi pe3epBHi aKTUBMK;

X3 — cafibA0 NNaTiXKHOro 6anaHcy.
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Puc. 2. TicTorpama B3aemogii rpoLLoBO-KPeAUTHOrO, (hicKaibHO-OK0AXKETHOI0, MexaHi3My NoNiTUKN
Ni4NPUEMHNLBEKOIO 6i3HECY (CknageHo asTopom)

MapameTpm (hicKasbHO-6HAKETHOrO MexaHi3My:

X — BiHOLLUEHHS fediumnTy, NpotiLnTy fepxaBHoro 6rompkeTy fo BBIT,

X2 — BifHOLLEHHSA AeiLmnTy, TPOQiLmMTy TOPriBesbHOro 6asaHcy o 3araibHoro 06CAry 30BHiLLHbOT
TOPriBAi;

X3 — BiJHOLLEHHSA MoAaTKoBKX natexis y BBIT.

MapameTpu NONITUKM NIAMPUEMHULLKOIO 6i3HeCy:

X — BUPOGHULITBO TOBApPIB i MOCNYT;

X? — IHBECTMLiT B OCHOBHWIA KaniTa,

X3 — 06°eM MPOMMC/IOBOT peasni3oBaHOi NMPOAYKLi.

OTpumaHa rictorpama nokasye po3banaHcoBaHiCTb PYHKLiOHYBaHHS iHAHCOBO-KPeAMTHOIO Mexa-
Hi3My, CN1abKy B3aEMOLII0 i HEKOOPAVHUPYEMICTb.

3apas BXe CKNamca peasbHi nepeaymoBm TOro, Wo nepeamBnseTbCs iaeonoris eKOHOMiYHOro Muc-
NeHHs, WO cKnanacs, Npu ouiHui poni i micus giHaHCOBOT cMCTeMM | (DIHAHCOBOIO MPOCTOPY B €KO-
HOMILi fiep>kaB i CBITOBIVi EKOHOMIYHII CUCTEMI.

CyyacHWiA cTaH eKOHOMIKW CTaBUTb aKTya/IbHUM 3aBAaHHAM NPUCTYNTI [0 PO3p00KY CTparerii CTikoro
PO3BUTKY Ha CepefjHbO i JOBrOCTPOKOBY NepcneKTuBy. Baxknuney posib Npu LbOMY rpae Kypc Ha KOHConija-
Lli0 eKOHOMIYHOrO NPOCTOPY. Ha CbOroAHiLLHIN AeHb CKNanacs cMcTeMa iHCTUTYTIB i 3arasibHa CTPYKTypa
cybperioHabHMX 06’ eHaHb AepXkaB. Bce Lie CTBOpHOe NOTPeby | nepefyMOBY AN NOCUIEHHS IHTerpaLii-
HMX NPOLECIiB B €KOHOMIL|i KpaiH, Y TOMY YmMCAi i Y (hiHaHCOBII ciepi, OCKINbKX LUMPOKMIA AOCTYN A0
(piHAHCOBMX PECYPCIB € OAHUM 3 BU3HAY&/IbHUX YMOB PO3BUTKY HaliOHa/IbHOrO rocroAapcTBa.

Bxe B TpasHi 1995 poky BupiwweHHsM Mopaay rnas ypsagis CHZ, 6yB cTBopeHui Mixaep)KaBHUI
Ba/IIOTHUIA KOMITET, Ae i Oyna nNpuiiHATa KOHUeNuUis cnienpawi i KoopavHauii AisnbHOCTI AepXaB —
yyacHukiB CH/J, y BatoTHIl cpepi. Y 2011 poui B MocKBi npaLtoBas nepLUnii MiXKHapOLHWIA (hiHaHCO-
BUI TMXKAEHb «MoCUHTepdiH-2011», akuid 6yB NpUCBAYEHWI PiHAHCOBI iHTerpaLii B pamkax EBPA-
3EC i CH/, pe po3rnsganvca npobnemu oopMyBaHHS €AUHONO (hiHAHCOBOrO, BGiPXKOBOrO, | PENTUHIO-
BOro npocTopy. Moganblua iHTerpayis 3axagae CTBOPEHHS €AMHOr0 6aHKIBCbKOro npoctopy. Y 2012
poui Ha camiTi kpaiH BPIKC 06roBoptoBasiMca NMTaHHA i3 CTBOPEHHSA AIiEBOro MexaHiamy (iHaHCOBOT
cniBnpadi, iKa BiAnNoBigae Cy4yacHUM TEHAEHLiAM r106a/IbHOr0 EKOHOMIYHOMO PO3BUTKY. 3a CTaTUCTNY-
HuMK faHnmin B 2010 poui Ha gonto BBIM BPIKC, B sikuii BXogaTb Bpasunis, Pocis, IHgis, Kutait i KOAP
npunano 20% BBI1 cBiTOBOT eKOHOMiKM, @ 06°eM X Toprieni cknas 15%. 3 2001 no 2010 poku cepegHe
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3POCTaHHA TOPriBAi MK MMM KpaiHamu LWopiK 36inbysanocs Ha 28% i B 2010 poui 06’eM TX Toprisni
BXe gocar 230 mnpa. gonapis CLUA. 415 3MiLHEHHS eKOHOMIYHOT MOTYXKHOCTI i 36i/bLUEHHA 06’ emy
Toprieni Mmixk kpaiHamn BPIKC BMHMKNa Benvka NoTpe6a y B3aEMHUX IHBECTULIAX | aKyMynsLiT rpoLLIOBKX
KowTiB. PiHaHCOBa rnobanisallis 3alimae BaXX/MBe, AKLLO He LeHTpa/lbHe MiCLe B AUCKYCIAX NPO iHTerpa-
Liit0 (hiHAHCOBOrO MPOCTOPY | BIAMOBIAHO NP0 POPMYBaHHS apXiTEKTOHIKW (DiHAHCOBOrO npoctopy. Ans
OfHNX BOHA aCOLItOETLCA 3 «Xa0TUYHOI CUTYaL|iEt0» i «HaAMIpHOK CBOGOAOKD», AaHOK (iHAHCOBOMY
PUHKY | BaUTKOTHI CeKynAUiT; iHLLI, HABNPOTK, YMEBHEHI, LLLO HEMaE XXOAHUX MiACTaB BBAXKATW, HIOW Npu-
BaTHI PUHKM KaniTanis (yHKLIOHYOTb, K NMPaBusIo, HefocTaTHbo. Ha aymky A. Anerpe [6, . 127], Ha-
CTiNbKM KapAnHanbHi PO36IXKHOCTI MidXK YHEHUMM MOSICHIOIOTLCA TUM, L0 3 80-X POKIB BigOyBacTbCs CTa-
HOB/EHHS HOBOI KOH(irypauii CBITOBOT EKOHOMIKMN. PUHKOBWIA MeXaHi3M, L0 BXe A€, He BianoBigae Cy-
YaCHWUM KOMYHIiKaLiiHUM BUMOraMm. HecTabinbHICTb 0ro po3BUTKY NiATBEPMKYETLCA HACTYMHUM:

e BiACYTHICTb iH(hOpMaL|iAiHOT CUMETPIT;

e CMiBICHYBaHHSA 4BOX rpyn Oneparopis Ha rnobanbHOMY PiHAHCOBOMY PUHKY, «PyHAaMEHTaNICTIB»
| «<4apTUCTIB», AKI He 3aBXAUN NOBOAATLCA BIAMOBIAHO 40 NPUHLMNY e(heKTUBHOCTI;

® CXWJIbHICTb (DiHAHCOBOrO PUHKY He BpaxoByBaTW AOBrOCTPOKOBI eEKTM, OpieHTaLis Ha MpoCTi
(hiHaHCOBI omepawi’, L0 NopyLUYHOTL piBHOBAry PiHaHCOBOT CUCTEMMU.

MOoXK/IMBO 3anponoHyBaTW HACTYMHI HANPAMK iHTerpaLi’ MeTogonorii apxXiTeKTOHIKW (hiHaHCOBOIO
npoctopy (puc. 3).

lMowyK HOBOI ifEHTUYHOCTI (3MiHa KOMMMLLHLOTO CBITOI/IALY)

Jd L

IHTerpauis CBITOBOI EKOHOMIKM Y €4UHE Ljine
(3aKOH B3aemopii enacTUYHOI AVHAMIKM)

J L

lepapxiyHa CTPYKTypmr3aLisi (3aKOH piBHOBAr 1)

Puc. 3. Hanpamu iHTerpauii MeToAooriT apXiTeKTOHIKM PiHAHCOBOIO NPOCTOPY (CknaaeHo asTopom)

TaKuM YMHOM, «MiDXKHapO/Ha rpoLloBa i PiHaHCOBa HeCTabiNbHICTb NPeACTaBAETLCA FO/I0BHOKO Xa-
PaKTepHOO pUCOLO (PiHaHCOBOI rnobanisadii». ToMy B HAyKOBUX Kpyrax NOCTIAHO MigHIMAETbCSA NUTaH-
HSA MPO HeoOXiAHICTb LOAATKOBUX IHCTPYMEHTIB PerynoBaHHA Y CBITOBOMY MacwiTabi. OfiHe i3 3aBAaHb
21 cTONiTTA NoNarae B TOMy, abu 3HaTK CNOCI6 NoeaHaTY AesSKWIA HaLiOHAIbHWIA CYBEPEHITET 3 (DiHaH-
COBOO YHithiKauieto. . flemyaH [7, ¢. 301] npnBoAMTb NPUKa NPo CTPIMKE NiaBULLEHHS poni KnTato
Ha CBITOBMX TOBapHMX pUHKax 3 1980 no 1996 p. KutaiicbKkuii ekcnopT 36iMbLUnBCA Y Bicim pasiB — 318
MApA. 4o 151 mnpa. gon.

BNCHOBKW/

HeobXigHicTb onTMMi3alii hiHaAHCOBOr0 NPOCTOPY HEOAHOPA30BO PO3MNAAAETLCS | AOCNIKYETHCA i
YUYEHVUMU | MPaKTUKamu, asie BifICYTHICTb HAyKOBO 06IPYHTOBaHOT METOAO/IONIT apXiTEKTOHIKM (DiHaHCO-
BOr0 MPOCTOPY HE Aa€ MOXIMBOCTI KiflbKICHO BU3Ha4YMTW €AMHe iHhopMaLiiiHe nosne, 3a BigCyTHOCTI
afleKBaTHMX MeXaHi3miB Moro perysnoBaHHs. MNMpouec NpakTUYHOT peanisalii BUKOPUCTaHHS LaHOro Me-
XaHi3My MOX/IMBUI Npy CTBOPEHHI Mi>KHapOAHUX PiHAHCOBUX LIEHTPIB. Takuii LeHTp OyB CTBOPEHWIA B
Pocii. Y €sponi BXe CTBOPeHi rnobanbHi HaagepXaBHi opraHu, NUTaHHS PeryntoBaHHA 6aHKiBCbKOI
LIANbHOCTI, CTPaxyBaHHSA i KOLUTOBHMX Manepis BUHECEHI Ha PiBEHb TPbOX PeryntoBasibHUKIB B JIOH-
[IoHi, DpaHKdypTi i Mapmxi. MpoTe Ha3pina HeO6XiAHICTb CTBOPEHHS MiXKAEPXKAaBHUX OpraHiB i Ha npo-
ctopi CHA. MixHapoaHwmii hiHaHCOBWIA LEHTP, IHTErpOBaHWIA 3 (hiHAHCOBUMM LieHTpaMm KpaiH ChiBapy»-
HOCTi, — Y4aCHUKIB YT0of1 3MOXYTb YTBOPUTU MONILEHTPUYHY MePeXy, e NOCTYNOBO 3aTBEPLKYBATU-
MYTbCS IHCTUTYLIVHI YTOAM eANHOT PIHAHCOBOT CUCTEMMN.

CMNMNCOK BUKOPUCTAHOI NITEPATYPUA

1. A6aynnaes P. AHani3 npoLeciB PYHKLIOHYBaHHA YKPATHCbKMX 6aHKiB B CBITOBOMY (PiHAHCOBOMY
npocTopi / P. Abaynnaes, A. bysraniH, A. Conosbesa // EKoHoMiKka YKpaiHu, — 2011. — No5. — C. 43-57.

31

HaykoBuii BICHUK: ®iHaHCK, 6aHKK, IHBecTULiT - 2012 - No6




Knumuyk C.B. IHTerpauiiHi npioputeTyt apXiTeKTOHIKM (hiHaHCOBOr0O NpoCcTopy

2. paH6epr A. MipoBa (hiHaHCOBa Kpu3a: aHasi3 TeHaeHuii / A. MpaH6epr, A. TatapkuHa, 3. Cycno-
Ba, H. MixeeBa // LieHTpanbHa A3ia i CxigHa €spona. — 2009. — Ne6. — C. 56-72.

3. KoueToBa €. LLLo Take rno6anizauis? / E. Kouetosa, A. AyriHa, M. JensriHa, C. MinoBigoga,
A. KysHeuos. // ME i Mo. — 1998. — Ne3. — C. 14-20.

4. Chesnais F. La mondialisation du capital. Alternatives fconomiques / F. Chesnais. — Paris, 1996.
— 432 p.

5. Goldstein M. The integration of World capital markets / M. Goldstein, M. Mussa. — IMF Working
paper, WP, 1995. — 532 p.

6. Solonos La sociologie des rcseau. — Paris, 1997. — 231 p.

7. Labrousse. Atlas mondial dcs drogues. — Paris.1996. — 456 p.

8. Cohen E. Latenlations hexagonale, la souverainete u t epreuve de la mondialisation / E. Cohen. —
Paris, 1996. — 431 p

9. Levy G. Geografic du politigue / G. Levy. — Paris, 1991. — 109 p.

CratTa Hagiwna fo pegakuii 11 rpyans 2012 poky

32

HaykoBwii BiCHUK: DiHaHCK, 6aHKN, IHBeCTULIT - 2012 - Ne6




