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CYWHOCTb OBOPOTHbLIX AKTVBOB N TMOBbILUEHVNE 3 PEKTVBHOCTU
NXNCMOJIb3OBAHUA HA MPEANPUATUNA

THE ESSENCE OF CURRENT ASSETS AND ENHANCEMENT
OF THEIR PRODUCTIVITY EFFICIENCY IN THE ENTERPRISE

B cTaTbe pacCMOTPEHO MOHATHE «0BOPOTHbLIE aKTUBbI», X COCTaB U POsib B (MHAHCOBO-XO03AMCTBEHHON AeATEbHOCTM
npeanpuATyS. [laHa XxapakTepucTrka NOHATUAM «060POTHbIE CPEACTBa» M «060POTHbIN KanuTany. MNpescTaBneH NpoLece Kpy-
roo60poTa 060pOTHBIX aKTUBOB B XO3AACTBEHHON AEATENbHOCTV MPEANPUATUS 1 fjaHa UX Knaccugukauus. PaccMOTpeHbl 3Tanbl
ynpaBneHnsi 060pOTHLIMU aKTBaMM W NPEACTaB/IEH KOMNIEKC MEPONPUSTMWIA MO NOBbILLEHWO 3(EKTUBHOCTM UCMNO/b30BaAHNSA
060pOTHbIX aKTVBOB MPEANPUATUS.

KntoueBble cnosa: 060p0OTHbIE aKTVBbI, 060POTHbIE CPEACTBA, 06OPOTHBIN KanuTas, 060POTHbIE NPOU3BOACTBEHHbIE (hOHAPI,
(hoHAbI 06paLLeHNs, KnaccuprKalmsa 060pOTHBIX aKTUBOB, 3W(heKTUBHOCTb MCMO/b30BaHUA 060POTHLIX aKTHBOB.

The article considers the essence of «current assets», their structure and role in the financial and economic activity of the
enterprise. The characteristic of the concepts of «circulate assets» and «circulate capital» is given. The article presents the
process of current assets circulation in the economic activity of the enterprise and their classification is introduced. The stages of
the current assets control are considered and the set of activities for enhancing the productivity efficiency of the enterprise
current assets is shown.

Keywords: current assets, circulate assets, circulate capital, stock, circulation fund, current assets classification, the productivity
efficiency of the current assets.

BBEOEHWE

B 3KOHOMMWYECKOI Hayke «060POTHbIE aKTVBbI» — eMKas 3KOHOMMUYeCKas kateropus. Ha pasHbIx
aTanax pasBuTMS IKOHOMMUYECKON MbIC/I BO3HWMKAIO MHOXECTBO KOHLLENLUMIA ee Ka4eCTBEHHOI0 coaep-
XaHus. B coBpeMeHHON 3KOHOMUYECKOW CUCTEME TEPMUHOB BCTPEYAETCA MHOXKECTBO MOHATUM, UMELO-
LLMX pas/IM4yHOe CMbIC/I0BOE 3HAYEHME, HO UCMO/b3YeMbIX KaK CUHOHWUMbI: «060POTHbIA KanuTa», «060-
POTHbIe aKTWBbI», «060POTHbIE CPEACTBA», «0O0POTHbLIE (POHAbI.

Heo6xoAMMOCTb UccneoBaHms MOHATUSA «060POTHbIE aKTVBbI» 00yCNaBNNBAETCS BXKHOCTLIO [aH-
HbIX aKTUBOB A/19 NPeAnpuATUs. YMeHve s@eKTMBHO UMW YNpaBifTs NO3BONT NPESNPUATUIO MOBbI-
CUTb 3PPEKTUBHOCTL CBOEN LeATENbHOCTM.

OCO6EHHOCTM CYLHOCTM M KnaccupuKkaumMm 060pOTHLIX aKTMBOB paccMaTpuBatoTCA B Tpydax
W.H. boratoii, KO.H. BopobbeBa, H.H. XaxoHoBoiA, I.B. Casuukoii, B.B. KoBanesa, M.A. BaxpyLun-
Hoi, M.W. KyTtTepa, A.B. Cokonoga, A.[l. JlapnoHosa, H.IN. KoHapakosa, /1.3. LLIHeligmaHa.

MOCTAHOBKA 3A40AYN

Llenb cTaTbn — pacKpbIThb CYLLHOCTb 060POTHBIX aKTVBOB W NPELCTaBUTL UX KACCUPMKALMIO, a TakK-
Xe pacCMOTPETb NYTW NOBbILLEHUSA 3 HEKTUBHOCTM NCNO/b30BaHNA 060POTHLIX aKTUBOB B X paspese.
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PE3YJIbTATbI

15 GONBLUMHCTBA YUeHbIX MOHATUS «060POTHbIE aKTUBbI» 1 «060POTHbIE CPELCTBA» TOXAECTBEH-
Hbl, MO3TOMY MpPU aHanM3e He GyAeM pasfensiTb CYLHOCTb 3TVX MOHSATWIA. Moaxoabl K OnpeaeneHno
CYLLHOCTV 060POTHBIX CPELCTB, NPeACTaBNeHbI B Tabn. 1.

Tabnuua 1. MNoaxoapl K onpeieneHnio CyLHOCTM 060POTHBIX CPeacTB *

Mopaxogbl

CTOPOHHMKM Nojxofa

OnpefeneHne 060pOTHLIX CPEACTB

OpraHu3aLmMoHHbIi

BupmaH A.M., puuaii A.T., NBaHoB
H.W., Ynbucos H.4., HeBTsak H.IM., bana-
6aHoB W.T., YcockuH M.M.

O6OpOTHbIEe CpeaCcTBa — MPOCTask COBOKYMHOCTb
3/1EMEHTOB 060POTHBIX MPOU3BOACTBEHHBIX (HOH-
[l0B (3amachl Cbipbsi, MaTepuanos, TOMMBA, He3a-
BEPLUEHHOIO NPOM3BOACTBA 1 MPOYMX) U (POHAO0B
obpalleHns (roToBas NPOAYKUMS, [EHEXHble
CpefCcTBa M CpefCcTBa B pacyeTax)

MpOn3BOACTBEHHBIN

NaspywivH O.W.; NMucuypman H.C.; ByHuy
MN.r., MNepnamyTtpos B.IM.; CokonoBckuii
N.X., OctaneHko B.B.

O60pOTHbLIE CpescTBa — CTOMMOCTb, aBaHCUpyeMast
na 06pa3oBaHWs 060POTHBIX MPOW3BOACTBEHHbLIX
(hoHA0B M (HOHA0B 06paLLeHUs, TO eCTb KaTeropus,
o6cnyxmBatoLLas KpyroobopoT pecypcoB npesnpu-
ATUA W BbINOMHAKOLLAS TOMbKO NMPOU3BOACTBEHHYHO
(DYHKLMIO.

JeHeXXHbIR MapdaHsk M.A.; PaguoHosa A.P.; PoT- O6OpOTHbIE CpeAcTBa paccMaTpuBatoTCA Kak jde-
wreiH J1.A.; YcatoB V.A.; F'py3nHoB B.IM.[HeXHble cpefcTBa, aBaHCMPOBaHHbIE B 06OPOTHbIE
NPOV3BOACTBEHHbIE (NOHABI U (HOHAbI 0BpaLLeHMs
DKOHOMUYECKMIA BbnaHk N.A.; Edimumosa O.B.; Kosanes O6OpOTHbIE CpeacTBa (TEKYLUME aKTUBbl)) — 3TO
B.B., Pamukuii K.A.; CtoaHoBa E.C.; LLle- |cpefcTBa, MHBECTMPYEMbIE NPELMPUATEM B Teky-
pemet A.[l.; MloHoBa A.®.; Kapriosa E.B. [Live onepauum B TeYEHNE KaXA0r0 LKA,
Byxrantepckuii Paii36epr b.A. 1 JlozoBckuii J1.LL., Edm-[O6opoTHbIE cpeacTBa (KanuTan) — 3TO MOABMKHANA

moBa O.B. YaCTb KanuTtasia NpeanpusaTys, KoTopas B OT/inyue
OT OCHOBHOFO KanuTana fBnseTcs 6osee Tekyyei n

JIETKO TPAHCHOPMMPYEMOIA B IeHEXKHbIE CPEACTBa.

* [1]

[Janum ellie HECKOMbKO OnpesieNieHnini 060POTHBLIX aKTUBOB (CPELCTB) NPeLNpUATUS.

Mo mMHeHuto HO.H. BopobbeBa 060pOTHbIE CpefCcTBa — «Hambosiee MOABMXKHAA YacTb KanuTana
NpeAnpUATUSA, KOTOpas B OT/IMYME OT OCHOBHBIX CPEACTB ABNAETCA 60/1ee MOOUNLHON M OTHOCUTE/NIbHO
Nerko npeobpasyercs B IeHeXHble CPeACTBa, MOHOCTLIO NEPEHOCAT CBOK CTOMMOCTb Ha CO3faHHbIe
TOBapbl 1 YCNYry B NPOLECCe XO39NCTBEHHOMN AeATeNbHOCTM [2, ¢. 583].

B.B. Bouapos 1 B.E. JIeOHTbeB M0f 060POTHLIMM CPEeACTBaMU MOHUMAOT «AeHEXHbIe CPeLCTBa,
NHBECTUPYEMbIE MPEANPUATEM [/19 OCYLLIECTBNEHNA HEMPEPLIBHOCTM MpoLiecca NPov3BOACTBa U pea-
N3aumn rotoBoro npogykrta. O60pOTHbIE CPEACTBA UMEIOT ABOVICTBEHHYHO 3KOHOMUYECKYHO MPUPOLAY.
C 0/HOM CTOPOHbI, OHW MPEACTaBIAIOT YaCTb aKTUBOB (MMYLLECTBA): MaTepUabHO-NPON3BOACTBEHHbIE
3anachbl, He3aKOHYEHHble pacyeTbl, OCTATKWN [EeHeXHbIX CPeACTB 1 (PUHAHCOBbIE BNOXeHUs. C Apyroi
CTOPOHbI, 3TO YacTb KanuTana (naccmeoB), obecneunBatoLLero 6ecrnepeboiHOCTb NPOW3BOACTBEHHO-
TOProBoro npotiecca» [3, c. 441].

P.A. KOCTbIPKO roBOpUT 0 TOM, YTO «060POTHbIE aKTVBbI OTPaXKAOT BENNUYMHY MaTepuasibHbIX 060-
POTHbIX cpescTB. O60POTHbIE aKTUBbI — 3TO [eHEXHble CPeLCTBA U UX 3KBUBA/IEHTbI, KOTOPbIE He
OrpaHnyeHbl B UCMO/Mb30BaHUW, a TaKXe Apyrve aKTuBbI, NMpefHa3HaYeHHble 414 peanv3aumum uam no-
TpebieHna B TeUeHWe onepalyioHHOro LMKa Umn B TedeHve 12 mMecsues ¢ AaTbl 6anaHca» [4, . 82].

A.A. BacuHa nog 060pOTHLIMU aKTUBaMW MOHMMAET «Pecypcbl, NPUOBPETEHHbIE C LIENbI0 UX UC-
M0/b30BaHNA B TeYeHKe 06bIYHOT0 NPOM3BOACTBEHHOIO LIMK/IA UK OLHOO rogax [5, ¢. 32].

Ha Haw B3rnsg, Heo6XxoAMMO pasfensiTb NOHATUA «060POTHbIE aKTVBbI» U «0BOPOTHBIE CPEACTBaY.

O60pOTHbIe CPeACcTBA — YaCTb CPEACTB, HaXOAALLMXCA Ha 6anaHce NpesnpuATUA U B npoLecce
MPOU3BOLCTBA, KOTOPbIE B XO/€ ero AeATe/IbHOCTU, NMOTHOCTLIO NMEPEHOCAT CBOK CTOMMOCTb Ha NPOu3-
BEZIEHHY0 MPOAYKLMIO, BbIMOMIHEHHYO paboTy N NpefocTasieHHyo yeiyry. O60poTHbIe aKTUBbI —
COCTOAT U3 peasibHbIX 1 JOMITOBbIX aKTUBOB, KOTOPbIE OTPaXatoTCs B aKTMBe 6anaHca NpesnpuaTus u
npefHasHayeHbl AN Aa/lbHeNLero OCyLLEeCTB/IEHUA ero LedTeNlbHOCTH, @ 060POTHbIWA KanuTan — 310
CpefCTBa, NOMyYeHHbIe Mocne peanunsauum NPOAYKLMN UK NPeLoCTaBNeHNA YCNYT W, KOTOPbIE NpejHas-
HayeHb! ANA NPMo6peTeHNs 060POTHBIX aKTUBOB MPeANPUATUS.
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B npouiecce cBoeii Npon3BOLCTBEHHO-XO03ANCTBEHHON AeATENIbHOCTY NPEANPUATUIO HE0BX0LUMO 06-
nagarb [AeHeXHbIMY CpefcTBaMU, KOTOpble TPebytoTCA emMy [/ U3rOTOB/IEHWS MPOAYKLMK, 3aKyMKK
CblpbA U MaTepuasos, BbiNaTbl 3apaboTHOM Nnarbl U T.4., @ TaKXKe Tex CPeLCTB, KOTOPbIE MPUX0AATCA
Ha ee peasm3aumnto. B aTom cnyyae, 060pOTHbIE aKTUBLI (faHHOe NOHATUE ByAem MCMO/b30BaTh Kak
06beANHAIOLLEE NOHATME TEPMUHOB «060POTHbIE aKTUBbI, «<060POTHbIE CPEACTBA» U «OBOPOTHbIN Karnu-
Tan») U ABMAIOTCA STUMU [eHEXHbIMU CPeACTBaMU, KOTOPbIE aBaHCUMPYHOTCSH B 060POTHbIE NPOU3BOA-
CTBEHHbIE POH/bI U (hOHALI 06paLLeHNs, TeM CaMbiM, 06ecneynBas sPPEKTUBHOCTbL NPON3BOACTBEHHO-
ro npovecca.

O60pOTHbIE NPOU3BOACTBEHHbIE (DOH/bI CO3LA0T YC/I0BME HEMPEPLIBHOCTY NPOU3BOACTBEHHOIO MPO-
uecca. O6opoTHbIE POHALI — 3TO NPeaMETbI TPYAA, KOTOPbIE B MPOLIECCE MPOM3BOACTBA MOMTHOCTHIO
noTpebnAloTCA, B pe3ynbTare Yero TePAOT CBOK HATYPasIbHYHO BELLLECTBEHHYIO (DOPMY Y MEPEHOCAT Ha
BHOBb CO3[aHHbI/i NPOAYKT CBOK CTOMMOCTb. BennunHa 060poTHLIX (POHA0B Ha MPOW3BOACTBEHHbIX
npeanpuATUsAX B 06LLeM 06beMe 060POTHLIX CPeLCTB COCTaB/IAeT 0Kolo 70%.

®oH/bI 06paLLeHNs — 3TO CPeACTBa NPeANPUATUSA, KOTOPbIe CBA3aHbI C 06CNyXX1BaHWEM npoLiecca
o6palLLieHns TOBapOB, MyTeM UHBECTMPOBAHMUA NPEANPUATMEM B 3anachl FOTOBOM MPOLYKLMN, OTIPYXEH-
Hble, HO HEOMNJIaYeHHbIE TOBAPbI; [EHEXHbIE CPEACTBa, HaXOAALLMECA B Kacce NPeSnpuaTva Ha CTagum
pacyeToB MOKynateniel ¢ NPeAnpuATUEM, a Takxe BCe BUAbl AEOMTOPCKON 3aj0/KEHHOCTU. POHAbI
ob6paLLleHVs CO34at0T YC0BMA 19 peann3aLym Nnpon3seieHHON NPOLYKLMM Ha PbIHKE U MOyYeHune ae-
HEXHbIX CPEACTB, rapaHTUPYHOLLMX 61aroCcoCTOAHME NPEANPUATUS.

OT1/iMyne 060pPOTHBIX aKTUBOB OT OCHOBHBIX OHAO0B, 3aK/MKOYAETCA B X YYaCTVMN TONBKO B OAHOM
NMPOU3BOACTBEHHOM LMK/IE, NEPEHOCS CBOKD CTOMMOCTb Ha roTOBbI NPOAYKT [6, c. 43-44]. MoaTomy
060pOTHbIE aKTUBbLI HAXOLAATCA B NMOCTOSAHHOM [BVXXEHUM 1 NPOXOAAT TPU CTaguu KpyroobopoTa: ae-
HEXHY0, NPON3BOAUTENBHYIO 1 TOBAPHYHO, KOTOPbIE YC/IOBHO MOXHO Pa3feNinTb Ha TPy dasbl:

e TOBapHaa (asa: (4 — T) ob6opoTHble akTuBbl ([) npespawatotcs B ToBap (T). Ha Haw B3rnsg, B
[laHHOM Cny4ae crefyeT roBopuTb 06 060POTHOM KanwuTasne, KOTOpbIA NpeobpasyeTcsi B 060POTHbIE
aKTuBbI;

e npounssogmTesnbHan asa: (T — M —T’) 060pOTHbIe aKTUBbI, y4aCcTBYS B NPoOLecce NPoV3BOACTBA,
MPUHUMAIOT POPMY He3aBepLLEHHOTO NPOU3BOACTBA, NOMY(HabpKaTOB U FOTOBbIX M3AENNIA. 34eCh Npu
MCMOMb30BaHNM HaLLEen TEPMUHOON MK NoNTyYaeTcs cnepyrowas asa (O60poTHbIe akTMBbI — O60poT-
Hble cpefcTBa — OBGOPOTHbIE aKTMBBI);

e [leHeXKHas (hasa (3akntoumntensbHas): (T — [17) 060p0THbIe aKTVBbI B ()opMe roTOBOV NPOAYKLMA B
rnpoLiecce ee peannsaLyn CHOBa NpespaLLatoTcs B feHbrn ([1), KoTopble MOCTYNatT Ha CHET Npeanpus-
TUA. B JaHHOM C/ly4ae MOXXHO roBOpUTb 0 Npeobpa3oBaHMmn 060POTHbIX aKTUBOB B 060POTHBIN KanuTai.

Ha puc. 1 npefcrasneH Kpyroobopot 060pOTHBIX aKTUBOB NPeLNPUATUS.

CyLecTByeT MHOXEeCTBO MOAXOAO0B K KiacCuimKaLym 060pOTHBIX aKTVBOB NPEANpUATUA, TAe Bblje-
NeHbl pa3NYHbIe NPU3HAKK [eNeHNs aKTUBOB M COOTBETCTBYHOLLME UX BU/bl. PACCMOTPUM OCHOBHbIE
MpW3HaKn KnaccuukaLmm, Bbigensemble 60/bLLUMHCTBOM 3KOHOMUCTOB, NPeACTaBNeHHbIE B Tab/. 2.

MpeacTasneHHas Bbllle Knaccupukaums 060pOTHLIX aKTUBOB MO3BOJISAET C Pa3/IMYHbLIX CTOPOH OLie-
HUTb 060POTHbIE aKTWBbI NPEANPUATUA.

AeKTMBHOE YnpasneHne 060pOTHLIMY aKTVMBaMK, NO3BOIAET MaKCUMU3MPOBATL NPUGLISL Ha BNO-
YXEHHbIV KanuTan npu 06ecrneyeHn yCToNUYMBOIA 1 LOCTATOYHOW N1aTeXecnoco6HOCTU NPeAnpUATIA.
[ns obecneyeHNs yCTOMUMBOM NIATEXECNOCOBHOCTM Y NPEANPUATAA NOCTOSAHHO LO/HKHA HAXOAUTLCS
Ha CYeTe HEKOTopas CyMMa [eHeXHbIX CPeACTB, (DaKTUYEeCKM n3bATad n3 060poTa /19 TEKYLLUMX nna-
Texeil. YacTb cpeAcTB [O/MKHA ObITb pa3MeLLieHa B BI/E BbICOKONIMKBUAHBIX aKTBOB. BaxkHol 3afa-
yeid B YaCcTu ynpasneHUs 060POTHLIMY aKTUBaMU MPeANPUATUSA ABNSETCA 06ecneyeHre onTUMaIbHOro
COOTHOLLIEHMS MEX/Y M/IaTeXXecrnoCo6HOCTLIO Y PeHTabeIbHOCTLIO NYTEM MOALEPXKaHNA COOTBETCTBY-
tOLLMX aBCOMKOTHBIX BENIMUMH CTaTell 060POTHBIX aKTUBOB U UX CTPYKTYpPbl. He06X0aMMo Takxe nocTo-
AHHO ONMTYMM3MPOBATb ONTUMA/IbHOE COOTHOLLIEHNE COOCTBEHHbIX U 3a€MHbIX UCTOYHUKOB (PUHAHCUPO-
BaHWs 060POTHbIX aKTUBOB, T.K. OT 3TOr0 HEMOCPELACTBEHHO 3aBUCAT (IHAHCOBAs YCTONUYMBOCTb U He-
3aBVUCUMOCTb MPEANPUATUS.

B cocTaB 060pOTHbLIX aKTVBOB BXOAWUT COBOKYMHOCTb 3/1EMEHTOB, 06pasytoLas 060pOTHbIe MPon3-
BOZCTBEHHbIE (DOH/b! 1 hOHLbI 06paLLeHns. And prHaHCMPOBaHUA U KPeAUTOBaHUA NPeanpuHMaTeb-
CKON [1eATeNbHOCTU OrPOMHOE 3HaYeHWE UMEET COCTaB 0O0POTHBIX aKTUBOB NPEANPUATHR, K KOTOPbIM
OTHOCATCA:

1. 3anacbl TOBapHO-MaTepUasibHbIX LEHHOCTEN.

2. lebutopckasn 3af0/KEHHOCTb.
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Mpon3BOACTBEHHBIN NPOLECC

3anacsl

HesaBepLLeHHOe NPON3BOACTBO

["oToBas
NPoAyKUKMA

060pOTHbIE CpeacTBa

\ 4

npeobpasoBaHmne TekyLLMX 06s3a-
TeNbCTB B 060POTHbIE aKTUBbI

Kpepgutopckas

3a0/KEHHOCTb

repeg nocras-
LLMKaMU

1

Mpeo6pa3zoBaHue 060-
POTHOrO KanuTana B
060pOTHbIE aKTVBbI

Mpeo6pasoBaHwe 060-
POTHbIX aKTVBOB B 060-
POTHBbIA KanuTan

19gnixe QI‘IHJ.OdOQO

\ 4

[eb6uTopckas
3a[J0/DKEHHOCTb
nokynatenei

Mcnosb3oBaHne 060p0THOF0 Kanntana

JeHexxHble
cpeacTsa

npeobpa3oBaHne 060POTHbIX

ONA noraleHnsa TEKyLnX 06513aTeNbCTB

MCnonb30oBaHMe KpeanTos U 3aiimMoB ana

aKTMBOB B 060POTHbIN KanuTtan
cnonb3oBaHMe 060pOTHOrO KanuTana s
(hopMMpOBaHMsi 06OPOTHOTO KanuTana noraLleHus KpeauToB 1 3aliMoB

KpeauTbl 1 3ait-

Mbl

Puc. 1. Kpyroo6opot 060pOTHbIX aKTUBOB MPEeANPUSATUS (CocTasneHo asTopami)

Tabnumua 2. OCHOBHble NPU3HAKM KNacCUrKaLmm 060pOTHbIX aKTUBOB

Mpu3Haku
Buzbl 060pOTHLIX aKTVBOB XapakTepucTuKa nokasarens
Knaccugumkaumm
1 2 3

1. Mo cTeneHn mcnosb-
30BaHUs

® ACMOJIb3yEMbIE aKTUBbI

aKTMBbI, HaXOAsLLIMECS B 3KCM/TyaTauum WA WH-
BECTMLIMOHHOW [1eATeNbHOCTM, NPUHOCSLLEA A0-
Xof,

® HEWNCrnosib3yeEMbIE aKTu-
Bbl

aKTMBbI, NMPEACTAB/EHbI HAXOAALLYMMICS B 3anace,
Ha KOHCEpBauuu, Ha CTagun AOCTPOWKM OCHOB-
HbIMV CPEACTBaMM, a TakxKe CBEPXHOPMATUBHLIMI
N HEMCNOMb3YEMbIMM 3anacamui Cbipbs.

2. o xapakTepy yya-

e 006CNyXXMBaKOLLME  MpPO-

MMeLme HenocpeacTBeEHHOE OTHOLLEHME K CTa-

CTVA B OMEPALYIOHHOM | U3BOACTBEHHBbIiA LWMKN | AMSM NPOM3BOACTBA MPOAYKLMK (Cbipbe, MaTepu-
npoLiecce: npeanpuaTYs abl, NoMy(abpuKaTbl, roToBasi NPOAYKUMS 1 He-
3aBEepLUEHHOE NPOM3BOACTRO).
e 06GCNyXMBalOLWe  (u- | COBOKYMHOCTb TOBapHO-MaTepuasibHbIX 3aracos
HaHCOBbIVA LMK/ MPEANPUSTAS U CYMMbI €BUTOPCKON 33[0/MKeH-
HOCTY, 3a BbIYETOM CYMMbl KPeaMTOPCKOI 3a10N-
YKEHHOCTU KOMMaHUMU.
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1

3

3. TMo xapakTepy ¢wm-
HaHCOBbLIX WCTOYHMKOB
(hopmMmpoBaHUS:

e BaJ/IOBble 060pOTHbIE

aKTUBbI

COBOKYMHbIi 06beM 060POTHOrO KanuTana npej-
NpWATKS, T.€. BECb 0G0POTHbIA KanuTan, chopmm-
POBaHHbI 3a CYET COBOKYMHOIrO KanuTana, KoTo-
pblii BKMKOYAET B Ce6S COOCTBEHHLIA 1 3aEMHBII
KanuTa/l, KOTOPbIA B CBOK 0Yepefb COCTOUT U3
[0/ITOCPOYHBIX 06513aTeNbCTB, A0ATOCPOYHBIX |
KPaTKOCPO4HbIX GaHKOBCKMX PecypcoB, MpuvBIe-
YEHHbIX PECypcoB, (DOPMMPYEMbIX W3 TeKYLLMX
00653aTe/1bCTB NPEANPUATUS.

® yucTble 060POTHbIE aK-
TUBbI

yacTb 060POTHLIX aKTMBOB KOMMaHWW, KOTopas
copmmpoBaHa 3a CYeT COBCTBEHHbIX M «CTa-
OUNbHBIX» (HOHAOB 3aeMHbIX CPeACTB, T.e. AONro-
CPOYHbIX 3a/AMOB.

e COOCTBEHHbIE
Hble aKTVBbI

0bopoT-

eule 6oree «Mefkas» COCTaBMAIOLIAA Ba/oBbIX
060pPOTHbIX aKTMBOB, CHOPMUPOBaHHAA MCKO-
UMTENbHO 3a CYET COBCTBEHHLIX CPeACTB Mpef-
npusATMS.

e [I0/IrOCPOYHbIE 3aeMHble
060POTHbIE aKTUBbI

4yacTb 060POTHBIX aKTWBOB, CPOPMMPOBAHHAA 3a
CYET JONrOCPOYHbIX 06513aTeNbCTB.

e KpaTKOCPOYHble  3aeM-
Hble 060POTHbIE aKTMBbI

06OPOTHbIE aKTUBbI MPEANPUSTUS, CHOPMUPO-
BaHHble 3a CYeT KPATKOCPOYHbIX GaHKOBCKMX
KpeauToB.

e pvBeY&HHbIE 060pOT-
Hble aKTUBbI

06OPOTHbIE aKTUBbI, CHOPMMPOBAHHbIE 3a CYET
TEKYLLMX 06513aTe/IbCTB 3a UCK/TOUYEHNEM KPATKO-
CPOYHbIX GAHKOBCKMX KPEeAMTOB; MPeACTaB/IsAOT
co60ii BPEMEHHO WMCronb3yeMble CPefcTBa, KOTO-
pble He MpuHaanexaT NpeanpUsSTUD, HO MOCTO-
SHHO HaxOAATCA B €ro 060p0OTe U CIYXAT UCTOY-
HUKOM (hOPMMPOBaHNS OGOPOTHLIX CPEACTB, B
CYMMe UX MUHVMa/IbHOrO 0CTaTKa.

4. Mo Bnaam 060pOTHbIE
aKTMBbl:

e 3anachbl Cbipbs, mMaTepu-
a/ibl ¥ nonygabprkaTbl

TO, 4TO 06GecneyvBaeT HenpepbIBHLIA MpoLece
MPOU3BOACTBA Ha NPEANPUATUN.

e 3amacbl MPOU3BEAEHHON,
roTOBOI NPOAYKLMM

nexxallas Ha cknage npomyKums, rotoeast K pea-
nn3auumK, a Takke 06bemM NPOAYKUMMN 3aBepLUeH-
HOI YaCTUYHO.

e Tekyllas [ebuTopckas
3a/10/DKEHHOCTb

CYMMa 3a/I0/DKEHHOCTU B NO/b3y NPeAnpUaTUs 3a
MocTaB/eHHble TOBapbl WK YCMYrW, BblAaHHbIE
aABaHChI.

o N1IeHEXHbIE aKTUBbI

OCTaTKM [IEHEXHbIX CPE/ACTB B HALMOHANLHON UK
MHOCTPaHHO Ba/lloTe, a TakKXKe KPaTKOCPOUHbIe
(hMHaHCOBbIE BIOXEHMWs, KOTOPble MOXHO pac-
CMaTpuBaTh B KauecTBe AO0MOHUTENLHOIO [0X0-
[a 0T pasMeLLEeHns CBOBOAHbLIX CPEACTB — Crie-
KYNATUBHbI OCTATOK [IEHEXHbIX CPEACTB.

e [ipoune BuAblI 060pOT-
HbIX aKTUBOB

060pOTHbIE aKTVBbI, HE BK/IHOUYEHHbIE B COCTaB pac-
CMOTPEHHbIX BbILLIE, €C/IM OHW OTPAXKAKOTCA B OOLLEN
1X cymMe (pacxogpl ByayLumx Nepruosios 1 ap.).

5. Mo nepuogy hyHK-
LIMOHMPOBaHNsA 060poT-
HbIX aKTVBOB BblAeNseT-
ca:

e [OCTOSIHHas 4YacTb 060-
POTHbLIX aKTUBOB

NoTPe6HOCTb, B KOTOPOW Yy MNpeanpusTvs ecTb
MOCTOSAHHO B OAHOM 1 TOM e 00beMe, 6e3 KaKmx-
nn60o KonebaHuii B BUAE CE30HHOCTM.

e [lepeMeHHasi YacTb 060-
POTHbLIX aKTVMBOB

,ﬂ,06aBOHHaFI MX 4acCTb, KOTOpPas 06pa3yETCFI 3a CYeT
CE30HHOCTK, NpnBnevYeHNs CTOPOHHNX 3aKa30B.
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6. o cTeneHn NMKBMA-
HOCTW BbIENstoT B Byx-
rafTepckom yyete:

e Al — Hanbonee nuK-
BU/HbIE aKTVBbI

[EHEeXHble CPEACTBA W KPATKOCPOUHble (UHAHCO-
BblE BJIOXKEHWS.

e A2 — ObICTpOpeanu3y-
eMble aKTVBbI

KpaTKOoCpoUHasi Ae6UTopCKas 3a0MKEHHOCTb, T.€.
3a[J0/HKEHHOCTb, M/IATEXW MO KOTOPOI 0XnaatoT-
sl B TeueHme 12 MecsLEB Mocne OTYeTHON AaThl;
roToBast NPO/YKLMs, TOBapbl OTIPY>KEHHbIE.

e A3 — MeA/IeHHO peanu-
3yeMble aKTUBbI

MPOW3BOACTBEHHbIE 3aMachl, PacXofbl 6YAYLIMX
Mep1ofioB 1 NpoUKe 060POTHbIE aKTYBbI.

7. o cTeneHn ynpasns-
€MOCTM 060POTHbIE aK-

e HOpMMpyemble 060poT-
Hble aKTVBbI

KaK npasuso, Bce 060pOTHbIE NPOU3BOACTBEHHbIE
(hoHAbI, @ TaKXKe Ta YacTb (DOHA0B ObpalLeHus, B

TMBbI: BUAE OCTaTKOB HepeasM30BaHHOW rOTOBOW Mpo-

OYKLMW.

e HEHOPMUpYeMble  060- | OTHOCAT BCe OCTa/bHble 3/1EMEHTbI (DOHAOB 06-
POTHbIE aKTUBbI palleHus, T.e. OTNpaBfeHHas MOTPeOMTENsAM, HO
ellle He onsiayeHHas MPOAyKUMA, N BCce BUAbI fe-
HEXHbIX CPefiCTB 1 PacyeToB.
8. Mo MecTy Haxoxpie- | ¢ peanbHble  060OPOTHbIE | T€, KOTOPblE HAXOAATCA HA NPEANPUATUAN.
HUA O060POTHBLIX aKTW- | aKTWBbI
BoB' e [0/TOBble  0GOPOTHbIE | OBOPOTHbLIE 8KTUBbI, BbIP&XKEHHbLIE B CTOMMOCT-
aKTuBbI HO thopme, KOTOpble NMPeACcTaB/eHbl B pa3nny-

HbIX BUAaX Ae6GUTOPCKO 3a[0/IKEHHOCTM.

T MpegnoxeHo aBTopamu
* CoCTaB/IeHO aBTOpamu

3. Cpefcrea B pacyeTax.

4. [leHeXkHble cpeacTBsa.

Mpovecc ynpasnieHns 060pOTHLIMI aKTUBaMWN MOXXHO pa3buTb Ha credytoLme aTanbl (puc. 2).

B pesynbTare NpoBefeHHOro aHannsa onpegenseTcs 06Lmnidi ypoBeHb a(eKTUBHOCTM UCMO/b30Ba-
HWA 060POTHBLIX aKTMBOB U pa3pabaTbiBalOTCH OCHOBHbIE HANpPaBNeHWs, KOTOPbIE NMO3BOJIAT MOBbICUTD
3(PheKTMBHOCTb MX UCMO/b30BAHMA HA MPEANPUATAN NPY Aa/IbHENLLEM OCYLLECTB/IEHUN AeATE/TbHOCTH.

PaccmMOTpUM 1 NMpoaHann3vpyeM, Kak MOXHO YNyULINTb KaXK/blil 13 KOMMNOHEHTOB NPOV3BOACTBEH-
HOro npotiecca:

I. Ans aththeKTUBHOIO UCMO/b30BaHUA 3aMacoB, NPeanpuUaTUI0 HE06X0AUMO:

® CHU3UTb NPOU3BOLCTBEHHbIE MOTEPU 13-3a feduLuTa MaTepPUaIbHbIX PECYPCOB;

® YCKOpUTL 060pa4MBaeMOCTb MaTepuasbHO-NPON3BOACTBEHHBIX 3anacoB (MIM3);

® YMeHbLUNTL N3NNLWKK MI3, KoTopble YXyALatoT IMKBUAHOCTL 6anaHca npeanpusTis 1 UMMo6u-
NU3YIOT feUUMTHbIE AeHEXHbIe CPeACTBa,;

® CHV3UTb PUCK CTApPEHNS ¥ MOPYM MaTEPUASIOB;

® MUHVMMW3MPOBATL U3AEPXKKN Ha XpaHeHre MT3 [8, ¢. 112-113].

[JaHHble Mepbl BynyT CNocobCTBOBATL YYULLEHWUIO NMMKBUAHOCTM 6anaHca 1 YKpenaeHuo nnare-
YXeCnoco6HOCTY NPeANPUATUS, CHYUXXEHWIO N3ePXXEK NPOU3BOACTBA U NMOTEPb paboyero BpeMeHN 13-3a
NpoCToeB 060pyL0BaHUA, NPeA0TBPALLEHNI0 6ECKOHTPOIbHOTO PACX0L0BaHUSA Cbipbs, MaTepuanos, Tom-
NBA U IHEPT M.

Il. YnpaBneHne He3aBepLUEeHHbIM NPOV3BOACTBOM NOAPa3yMeBaloT BCE 3aTparbl Ha M3roTas/vBae-
MYIO MPOAYKLWMIO. Ha BeNMunHy HopmaTmsa 060POTHBIX CPeACTB, BblgeNnseMblX 415 NMOKPbITUS Hesa-
BEPLLUEHHOr 0 NMPOW3BOACTBA, BIUAIOT CNeAytoLLme (PaKTopb:

1. Ob6bem 1 cocTaB NPOU3BOAMMOIA NPoLyKLUMKW. [py HEOBXOAMMOCTIN YBEIMYEHUS NPOU3BOACTBA
NPOAYKLMWN, UMEHHO POCT 06EMOB BbIMyCKa Ha NPeANPUATAM NMPSMO NPOMOpPLMOHANBHO BIMSET Ha yBe-
NYeHVie pa3mepa He3aBepLUEHHOrO NPOM3BOACTBA. py yBenmueHun 4onu NPoLyKLumn ¢ 6onee KopoT-
KMM LIMK/IOM NPOM3BOACTBA 06beM He3aBepLUEeHHOrO MPOV3BOACTBA COKPATUTCA M HA060POT.

2. CebecTOMMOCTb MPOAYKUMM M XapaKTep HapacTaHWs 3aTpaT B npouecce npoussBogcTea. Mpes-
MPUATUIO HEOOXOAMMO CHMXKATL 3aTPaThbl Ha MPOU3BOACTBO, YTO MO3BONT YMEHLLUUTL 06bEM He3aBep-
LLIEHHOr O NMPOW3BOACTBA B [lEHEXHOM BbIPaXXeHUW, Tak Kak pOCT 3aTpaT Ha Npov3BOACTBO MPOAYKLMK
B/IeYeT 3a COO0M yBe/IMYeHMe He3aBepLLEHHOT O MPOU3BOACTBA.
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A 4

1. MoaroToBKa HEO6X0AMMON MH(OPMALIMK A/t aHasIM3a COCTaBa, CTPYKTYPbI U
3(h(heKTUBHOCTM UCMO/b30BaHNS 060POTHbLIX aKTUBOB.

e

2. AHan13 MHaMUKM BCeli COBOKYMHOCTY 060POTHBIX aKTUBOB, KOTOPbIE UCMOSb-
3ytoTCA Ha NpeanpuaTUM. PacyeT TeMMNOB U3MEHEHNS1 060POTHbLIX aKTUBOB MO OT-
HOLUEHUIO K TEMNaM M3MeHeHUs 06bema peanu3aLmm NpoayKLWN U YCIyr U K CyM-
Me BCEeX aKTUBOB, ONpeAeneHne N3MEHEeHNIA 40N 060POTHBLIX aKTUBOB B COCTaBe
COBOKYMHbIX aKTVBOB CY6beKTa X03/ACTBOBAHMS

— L

3. AHanu3 cocTaea OTAeNbHbIX 3N1EMEHTOB 060POTHBIX aKTVBOB NPEANPUATHS.
AHann3 cocTaBa 1 CTPYKTYPbI 3aMacoB NpeanpuaTus, 4e61TOpCKoi 3af0/MKeHHO-
CTW, OCTaTKOB [IEHEXHbIX aKTUBOB. PacyeT 1 aHan13 TEMMOB M3MEHEHUS CTOMMO-
CTW KaXXA0r0 13 NpeAcTaB/eHHbIX BUAOB 060POTHbLIX aKTUBOB B COOTHOLLIEHWM C
TemMnaMu n3mMeHeHUs 06beMa NPOM3BOACTBA U Peann3aLn NPOAYKLMUM U YCnyT,
M3y4yeHne ANHAMUKM yaebHOMO Beca BCEX BUA0B 060POTHbIX aKTUBOB B CTPYKTYpPE
060POTHbIX aKTUBOB CyObEKTa X03AACTBOBaHMS.

— L

4. AHanun3 cocTaBa OCHOBHbIX MCTOYHMKOB (PUHAHCMPOBAHUA 060POTHbIX aKTUBOB:
NX CyMMa ¥ YAeNbHbI BeC B COBOKYNHOM KanuTtase NpeanpuaTis 1 Toin YacTu Ka-
nuTana, KOTOPbI HanpaB/eH Ha (hMHaHCMPOBaHMe 060POTHbLIX aKTBOB. Onpese-
NAKOTCA YPOBHM (PUHAHCOBOIO pUCKa, KOTOPbIE 3aBUCAT OT CTPYKTYPbl UICTOYHUKOB
(hMHaHCMPOBaHWS 060POTHBIX aKTUBOB, MOCPEACTBOM NOCTPOEHUS BanaHca K-
BWAHOCTU 1 pacyeTa Nnokasareseil IMkemgHocTv. OnpeseneHne co6CTBEHHOTO
060pPOTHOrO 1 Paboyero KanuTanos.

— L

5. AHanun3 060pavnMBaeMocTm

060POTHbIX aKTMBOB B LIEIOM U

MO OTAE/bHBIM 3N1EMEHTAM. 6. AHann3 aPPEKTUBHOCTM UC-
Onpepaenexue hakTUYecKomn ANn- No/1b30BaHNA 0B60POTHBLIX aKTUBOB
TE/IbHOCTW N CTPYKTYPbI ONepa- B L|&/IOM W M0 OTAE/bHbIM 3/1e-
LMOHHOTO, NPOM3BOACTBEHHOIO 1 MeHTaM. PacueT nokasaTenel
(pMHaHCOBOTO LIMKNOB NpeAnpus- peHTabeIbHOCT 060POTHbLIX aK-
TUS, aHaM3 BANAHWSA 060POTHBIX TUBOB.

aKTMBOB Ha [A/INTENbHOCTb 3TUX

Luknos [7].

J L L

7. PaspaboTka MeponpusTvii No ynydweHnto 3hheKTUBHOCTU NCMO/b30BaHMA
060pPOTHBIX aKTUBOB B LIE/IOM W M0 OTAENbHbIM 3/1IeMEHTaM, TaKMX Kak 3anacl
npeanpuaTna, 1e6UTOPCKas 3af0/MKEHHOCTb, JeHeXHble CpefCcTBa.

Puc. 2. Mpouecc ynpasneHns 060pOTHLIMM aKTUBAMM (CocTasneHo asTopamh)

3. MTeNbHOCTb NPOV3BOACTBEHHONO LIMK/A BAIMSIET HA 06bEM He3aBEpPLLIEHHOTO NPOV3BOACTBA TakK-
e MPSAMO MPOMOPLIMOHANLHO. B CBOKO 0uepe/ib OH OMpeaensieTcs cneayoLymm hakTopami:
e BpEMEHEM NPOU3BO/CTBEHHOIO NPOLIECCa;
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e BpeMeHeM BO3/e/CTBUSA Ha NoNyabpuKaTbl PUINKO-XUMUYECKUX, TEPMUYECKMX U 3NIEKTPOXUMU-
YeCKMX MPoLeccoB (TEXHOMOMMYECKMIA 3anac);

® BpEMeHeM TPaHCMOPTVPOBKYM NoNy(abprKaToB BHYTPU LIEXOB, & TaKXKe roTOBOW NPOAYKLMN Ha CKNag,
(TpaHcnopTHBIN 3anac);

© BpeMeHeM HaKomn/ieHVs NonydabprKaToB nepes Ha4asioM ciegytoLLein onepaumy (060pOTHBIN 3anac);

® BpeMeHeM aHam3a Nony(abprKaTos 1 rOTOBOIN NPOLYKLMN;

e BpeMeHeM HaxoXeHus nonydabprkaTos B 3arace f/19 rapaHTumn HenpepbIBHOCTU NpoLiecca npo-
13B0ACTBA (CTpaxoBoii 3anac) [8, c. 116].

MakcumasibHO BO3MOXKHOE COKpaLLeH e yKa3aHHbIX BUO0B 3aracoB B He3aBepLUeHHOM MpPOW3BOA-
CTBe CMOCO6CTBYET YNyULLEHNIO UCMO/b30BaHNA 0O0POTHBIX CPELCTB 3a CUET COKPALLEHNUS A/INTENbHO-
CTW MPOW3BOACTBEHHOIO LKA,

I1l. ShthekTBHAA cCTeMa ynpasieHnUs fe6UTOPCKON 3af0/KEHHOCTLIO U AeHEXHbIMU CpeAcTBa-
MW NpeLyCcMaTpuBaeT:

® CYHXPOHM3ALMIO iEHEXHbIX MOTOKOB (NPUTOKA M OTTOKA fAEHEr), T. €. MaKCMMaslbHO BO3MOXKHOe
MPUBXEHNE MO BPEMEHW NONYYeHNs [e6UTOPCKON 3a[0/MKEHHOCTM M MOralleHns KpeaMTopCKoK 3a-
[OHKEHHOCTM, 3TO MO3BONAET CHU3UTL OCTATOK [EHEXHbIX CPeACTB Ha pPacyYeTHOM CYeTe, COKpaTUThb
06beM MpPUB/IEYEHNS 3aEMHBIX CPELCTB OT KPeAUTOPOB 1 PacXofbl N0 06CYXMBAHUIO A0NTa;

o CHWXKeHMe 06beMa [JeHeXHbIX CPeACTB, HaXOAALLMXCA B NYTU (MCMO/Mb30BaHWe 3/1EKTPOHHbIX fe-
HEer), a TaKkXe 3/IEKTPOHHbIX YeKOBbIX NMepeBOLOB;

e MPVUMEHEHWE CYETOB C HY/IEBLIM Casbf0; CPEACTBA C ITUX CHETOB aBTOMATUYECKWN NEPeBOAAT B
NVIKBUHbIE LieHHble Bymaru, eciv MMeeT MecTo UX U30bITOK, 1 HA060POT, ec/in HabnogaeTcs nxX aedu-
LMT; Ha NPaKTUKe HepeaKo HeJoCTaTOK AeHeXHOW HaAIMYHOCTM BOCTONHAKOT NOCPELCTBOM COr/lalleHus
c 6aHKoM 06 oBepppadTe; Ha cyYeTe C Hy/EBbIM OCTaTKOM HET HeOOXOAMMOCTU MOCTOAHHO [epXKaTb
[eHeXHble CpeaCTBa; ornepaLmy Ha cHeTe 06bIYHO NPOBOAAT 38 KOMUCCYOHHOE BO3HArpaXkaeHuWe B Nosb3y
6aHKa;

e Npojaxy AebUTOPCKON 3al0/HKEHHOCTU (CO CKMAKOM — AVCKOHTOM) CreLmanbHbIM (PaKTOPUHIO-
BbIM KOMMaHWAM UK 6aHKaMm;

® HeMe//1eHHY0 BbIMUCKY CHETOB NPW Npofaxe 60/bLUMX NapTUiA TOBAPOB;

e OTCPOYKY B ynare [eHeXHbIX CPeACTB NOKynarensamv 4ns CTUMynMpoBaHWUs crpoca Ha ToBapbl
NPeAnpUATUIA-N3rOTOBUTENEN;

o CKVAKM C LieHbl TOBapoOB, NpefocTaB/seMble NPOLaBLOM MOKYNaTe/to npu A0CPOYHOI onnare To-
Bapa 3a HaIMYHbIe IEHEXHbIe CpefCTBa (CMOHTaHHOEe (PMHAHCMPOBaHWe);

e 0/TyYeHVie 3a/10ra C NnnarenbLLmKa Ha CyMMY, HE MEHbLLYIO, YeM OCTaTOK 3afl0/KEHHOCTU Ha Cye-
Te febutopa;

® IPOrHO3MPOBaHUe AeBUTOPCKOM 3a0/HKEHHOCTM B COOTBETCTBUN C NPUHATON NPeANpUATUEM LiEHO-
BOWA M MapKETWMHIOBOW NOMNTUKOWA;

e OpraHu13aLmIo rpynnbl YMHaHCOBOro KOHTPO/A, KOTOPas HECET BCE Npasa M 0653aHHOCTY MO KOH-
TPO/IIO 3a YPOBHEM e6MTOPCKONM 38/10/KEHHOCTM (B COCTaBe OTAeNna MapKeTUHra uan (hMHaHCOBOro
oTaena);

® OpMEHTALMIO Ha 60/bLLIOE KONMYECTBO NOKYNaTesei (Mx AnBepcumKaLs) ¢ LeNbio CHUKEHUS puUc-
Ka HeonnaTtbl TOBapa O4HMM M3 nokynatesnei [9].

BblBOAbI

B npouiecce TeopeTnyeckoro 060CHOBaHNA ObIf0 BbISBNEHO pasrpaHnyeHre MeX iy NoHATUAMK «060-
POTHbIE aKTVBbI», «060POTHbIE CPEACTBA» 1 «060POTHBINA KanuTa». O60POTHbIE aKTVBbl — peasibHble
¥ [ONrOBble aKTUBbLI CO CPOKOM 06palleHns MeHee 1 rofa, MMEIOLMECs Ha CKafax npeanpuaTus v
oTpaxaroLmecs Ha ero 6asaHce B CTOMMOCTHOM BbipaXeHUU. O60pOTHbIe cpeAcTBa — 3T0 060pOT-
Hble aKTVBbl U CPEeACTBa, 0bpaLLaroLLmecs HernocpeACcTBEHHO B NPOU3BOACTBEHHOM npoLiecce, a 060-
POTHbIN KanuTan — 3TO JeHeXHble CpefCcTBa, 06pasytoLLmecs B pedy/bTate peannsauum npoLyKumm,
BbIMO/IHEHMA PA6OT NN NPeSOCTaB/IEHNA YCNYT, KOTOPbIe NpefHa3HaueHbI 4/15 MOMOSIHEHUA 060POTHbIX
CPeacTB MPeanpuaTu.

B npouecce kpyroo6opota 060pOTHbI KanuTan HanpasnseTcs Ha (hopMUPOBaHNE 060POTHBIX aKTW-
BOB, KOTOpPbIE, Mepexois B NPOW3BOLCTBEHHbIV MPOLLECC, CTAHOBATCA 060POTHBLIMU cpeAcTBamu. [ocne
OKOHYaHWs NPOV3BOACTBEHHOIO NpoLiecca 06pa3yeTcs rotoBas NPoAyKLUWs, KoTopas 0THOCUTCA K 060-
POTHbIM aKTVBaM NPeAnpuUAaTUA, a X peann3almns TpaHCHOoPMMPYeT 060POTHbIE aKTVBbI B 060POTHbIV
KanuTan.
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YnpasneHne 060pOTHLIMU aKTBaMM HanpaBneHO Ha obecneyeHre HeNPepbIBHOCTY TeKyLLel aes-
TeNbHOCTW NPEANPUATUA, NO3BONSET MaKCUMMU3NPOBATb NPUObI/b Ha B/IOXKEHHBIV KanuTan npu obecre-
YEHWM YCTONYMBOIN N LOCTATOYHON NNATEXECNOCOOHOCTM NPeAnpUATUS. VI3MeHeHne BeNNUYMNHBI 060-
POTHbIX aKTVBOB B/IMSIET HA BE/IMYNHY KPATKOCPOUHbIX 0643aTeNbCTB.

Mpovecc ynpasneHns 060pOTHLIMU aKTBaMK, O4eHb TPYAOEMKUIA 1 TPEOYIOLLMIA Cepbe3HOr0 NOAXO-
Aa, Ans ah(heKTMBHOIO (hyHKLMOHMPOBaHWSA NPeANPUATAA HEOOXOAMMO BECTU FPAMOTHYHO MOIUTUKY U
KOMMETEHTHO NNaHUPOBaTb JasibHeliLLee pa3BuUTVie NPeanpUsaTUA.

CMNNCOK JINMTEPATYPbI

1. bespykosa T.J1. ¥npasneHve 060poTHbIMK akTueamu / T.J1. bespykosa, ./. WaHuH, A.IM. Aky-
HUHa. — BopoHex: ®IB0Y BIO «BopoHexckad rocygapCTBeHHas NEeCOTEXHNYECKAs akagemmnsa,
2015. — C. 102-105.

2. Bopobbes HO.H. ®dnHaHCOBbIN MeHeKMeHT: yyebHoe nocobue / KO.H. Bopobbes. — Cumdepo-
nonb: Taspua, 2007. — 632 c.

3. bouapos B.B. KopnopatueHble hHaHcb! / B.B. Bovapos, B.E. JleoHTbeB — CI16.: Mutep, 2004.
—b592 c.

4. KocTblpko P.A. ®uHaHCOBbIV aHann3: y4ebHoe nocobue / P.A. KocTbipko. — X.: dakTop, 2007. —
784 c.

5. BacvHa A.A. ®uHaHCOBasA AMarHocTuka u oueHka npoektos / A.A. BacuHa. — CI6.: MNuTep,
2004. — 448 c.

6. Mpnobos B.A., 3koHOoMUKa npegnpusatus / B.4. Mprnbos, B.T1. py3nHoB // YuebHUK. MNpakTUKym.
— 3-e u3f., nepepab. n gon. — M.: ®uHaHCbI U cTatucTuka, 2005. — 336 c.

7. bnaxesny O.I. AHanuTMyeckoe 060CHOBaHME pe3y/bTaToB aHanusa obopayvsaemoctu /
O.I". BnaxkeBny // ®UHaHCHI, ileHeXHOe 06paLLeHne Y KPeauT B MOBbILLEHUM 61aroCOCTOAHUA HaCeIeHNS
YKpaunHbl: MaTepuasibl Hay4HO-NPaKTUYeCKoi KoHpepeHuum (16-18 mas 2008 roga). — Cumdeponorib:
HauwroHanibHas akagemus NpUpoL00XPaHHON0 1 KYPOPTHOIO CTpouTenbcTBa, 2008. — C. 77-78.

8. bnaxesuy O.I". YnpaBneHne AenoBoi akTMBHOCTbIO npeanpuatus / O Bnaxesuy, U.B. Coko-
noB // Hay4HbIn BECTHUK: MHAHCbI, 6aHKN, nHBECTULMNA. — 2012. — N4 (17). — C. 111-120.

9. bouapos B.B. KomnneKcHbIli nHaHCOBbIN aHanu3 / B.B. Bouapos. — CI16.: Mutep, 2005. — 432 c.

Cratbd noctynuna B pefakuuio 15 aHsaps 2016 roga

35

Hay4HbIli BeCTHUK: PUHaHCbI, 6aHKN, MHBECTMLMM - 2016 - Nol




