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PETPOCIMNEKTUMBA METOAO/10INYHOI O PO3BUTKY APXITEKTOHIKN
®IHAHCOBOI'O NMPOCTOPY

Y cTarTi 34iACHEHO A0CNIAXXEHHA METOA0NOT iT apXiTEKTOHIKM (hiHAHCOBOr0 MPOCTOPY, LU0 AAE 3MOry
e(heKTUBHO YNpPaBsTA IHCTUTYTOM (hiHAHCOBO-KPeAMUTHUX CTOCYHKIB i cnpusie cTabinisaulii po3BUTKY
(piHaHCOBOrO 3a6e3mneyeHHs. IHCTUTYT (PiIHAHCOBO-KPEAUTHNX CTOCYHKIB He PO3BMBAETLCA 130/1bOBAHO,
a B CUCTEMI eKOHOMIYHWX NepeTBOPEHb, | CaMe B/IaCTMBOCTI apXITEKTOHIKM 403BO/IAKOTH BUSHAYNTU KpU-
Tepil e(heKTMBHOI B3aEMOZiT PiHAHCOBOIo 3a6e3neyYeHHs B EKOHOMIYHIA CUCTEMI.

KntouoBi cnoBa: apXiTeKTOHiKa (hiHaHCOBOro NPOCTOpY, (hicKanbHO-OI0MXETHUIA MeXaHi3M, rpoLlo-
BO-KPeAUTHUIA MeXaHi3M, MexaHi3M MignpUEMHMLIbKOTO Gi3Hecy.

BCTYN

3MiCT nepexigHuNX TpaHchopmaLiiHUX NPOLIECIB PUHKOBOT EKOHOMIKM 3Ha4YHO BMMBAE Ha (PiHaHCO-
BY piBHOBary, Ha CTPYKTypYy €KOHOMiKW. TOMY AOLIbHO MaTW YAB/EHHS NPO MOAeNb B3aeMOoAiT (iHaH-
COBUX, IHBECTULLIHWX NPOLLECIB B CUCTEMI IHCTUTYTY. DPiHAHCOBa CUCTEMA SK CUCTEMA IHCTUTYTIB, By-
[yun nigcucTemMord eKOHOMIKM, NiJKOPAETLCA 3ara/lbHUM TeHAEHLIAM i 3aKOHOMIPHOCTAM rocnogap-
CbKOT TpaHcdopmaLii. OTxe, napameTpu cTaHy (hiHAHCOBOTO NMPOCTOPY, NPOLECK Oro 3MiH B yMOBax
nepexigHoT eKOHOMIKM, (ha3n MOX/IMBUX CTaHIB MatOTb NMePBUHHE 3HaYEHHS /15 TEOPETUYHOI0 OCMUC-
NeHHA (hiHaHCOBOr0 NPOCTOPY i BUPOGNEHHSA (DiHAHCOBMX CTpaTerii.

MOCTAHOBKA 3ABOAHHA

MeToto CTaTTi € AOCNiKEHHA METOLONOTIT apXiTEKTOHIKM (hiHaHCOBOro NPOCTOPY NPV BUAINEHHI i
06I'pyHTYBaHHI OCHOBHWX 1T €/1EMEHTIB — rPOLLIOBO-KPEAUTHOrO, (DiCKaIbHO-OHOKETHOrO MEXaHi3My i
MexXaHi3my NignpUeEMHULLKOrO Bi3Hecy.

PE3Y/NIbTATU

3arasibHa cxema peTpOCMeKTUBHOIO PO3BUTKY METOAO/OriT apXiTEKTOHIKM (PiHAHCOBOIO MPOCTOpY
nokasye MOCNif0BHI eTany CTaHOB/EHHS AaHOrO MPOLIECY, L0 Ma€e JOBrUiA Ta CKNagHWIA WAsSX CBOrO
po3BUTKY (puc. 1).

Lie 06yMOBNOE CMiNbHICTb MPUHLMMOBUX OCHOB MPOCTOPOBOIO 6a4eHHs PiHAHCOBOIO MexaHi3my,
AKNIA Mae ByTn 3abe3neyeHmnin B3aEM0O3aneXHICTHO BCiX eIEMEHTIB i BaXKeNiB JaHOro npouecy. AKLo
CUCTEMHICTb apXiTEKTOHIKW BUABMIAETLCA B KOMI/IEKCI METOZIB (DiHAHCOBOIO 3abe3neyeHHs apXiTek-
Typw Mpw TX B3aeMOZii i 06yMOB/IEHOCTI, TO KOMIMIEKCHICTb B OLiHL i1 OKPEMUX e/1eMEHTIB CUCTEMY,
Npn 3MiHI OKpPemMo B3ATOro0 Ha OfHY oAuHuMuto. MpocTopoBa no3uuisa, sika byna MeToLo/I0rivYHO
06rpyHTOBaHa P. A6gynnaesum, B BepHasacbkum, A. PszaHuesuM, A. Conositosum [1, c. 43] 6yna
nigKpinneHa Teopicto ioHochepw, L0 BU3HAYAE KEPOBAHICTb TaKol PErynHoHY0T KOMMOHEHTU SIK iHGop-
MaTMBHICTb CUCTEMM.

Bxxe mi3Hiwle, B poboTtax A. LLUmigTa, A. bBysranina [1, c. 50] npeactaBnsatoTbCA NiHIT iHTErpauiiHoi
NONITMKKM 3a NPUHLUMMOM OpraHisauii 6yab-sKoro NpocTopy: reorpagivyHoro, couiasbHOro, eKOHOMIYHO-
ro, biHaHCOBOrO, i BUCYBAETLCSA riNOTe3a, LLLO OMNUCYE BNAaCTMBOCTI COLia/ibHO-eKOHOMIYHOI0 NpocTopy
Yy yaci. | AKLW0 M1 roBOPMMO MPO iHCTUTYT PiIHAHCOBO-KPEAUTHUX CTOCYHKIB, TO TYT [OPEYHO BU3HAUN-
TV 3HAYEHHS METOLONONIT BACTUBOCTEN apXiTEKTOHIKM, LLLO Ma€e coLianbHUiA XxapakTep. IHCTUTYT npes-
CTaBAsiE COLiYM i, 30KpemMa, IHCTUTYT (PiHAHCOBO-KPEAUTHMX CTOCYHKIB, SIKWI BTiNEHWIA B 061acTi coLli-
aNlbHO-PeryboBaHoi CUCTEMMN, ika 00yMOB/IEHa Ji€t0 FPOLLOBO-KPEAMTHOrO, BHOMKeTHO-(icKaSIbHOro
MexaHi3my, MexaHi3my NignpUeMHMLLKOTO Gi3Hecy, i MexaHiaMy (hiHaHCOBOI KynbTypu. Came Ui CKna-
[10Bi [103BONAOTb HaM POPMYBATW HayKOBE 3HAHHS CUCTEMM (DiHAHCOBO-KPEAUTHUX CTOCYHKIB 3 MO3ULLiT
apXiTEKTOHIKM i MOXMBOCTI 1T OCNiAYKeHHS B NPOCTOPI i B Yaci.

Takuini MeToaonoriyHniA Nigxia A03BONMB HaM 3[iACHIOBATM YNPaBiHHA | MPOrHO3yBaHHS PiHaHCO-
BOr0 MPOCTOPY, BU3HAYaTV MOro CUTyauiinHi 3MiHW1, MPUYOMY NPU BUAB/IEHHI 3B’A3aHOT0 ePEKTY (DyHK-
LIOHYBaHHS (hiHAHCOBO-KPEAUTHOr0 MexaHi3My B EKOHOMIUHI CUCTEMI.

®iHaHCOBMIA NPOCTIP € SK CUCTEMOLO, TaK i Hillek hyHKLiOHyBaHHA (DiHAHCOBO-KPeAMTHOrO Mexa-
Hi3My, 3/1arofXXeHa Ais AKoro 3abesneyye CUCTEMHY OpraHisauito (hiHaHCOBUX CTOCYHKIB (puc. 2).
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MpocTopoBe po3yMiHHSA hYHKLIOHYBaHHS reorpaivHoro, coliasibHO-€KOHOMIYHOT O,
(hiHaHcoBOro mexaHiamis (B.l. BepHaacbkuid, P. A6aynaes, O. PasaHues, O. ConoBiioB)

!

MinoTesa (hyHKLiOHYBaHHA EKOHOMIYHOTO MPOCTOPY Y Yaci
(M. Bnayr, A. 'paHbepr, A. TaTapkiHa, 3. Cycnos, H. MuxeeB)

A 4

Oco6mMBOCTi (hyHKLIOHYBaHHS re0EKOHOMIYHOT0 NPOCTOPY B YMOBaX rio6anisauii
(E. Kouetos, A. fyriHa, M. [lendrin)

!

Oco06mMBOCTi PYHKLiOHYBAHHS (iHAHCOBOro NPOCTOPY
(A. AbaskiH, A. InnapioHoB, C. 'nasbes, E. AciH)

A 4

ApXiTeKTypa (hiHaHCOBOI0 NPOCTOPY
(B. CabaHrTi, €. CTosAHOoBa, O. KOHANHCHKWIA)

!

ApXiTeKTOHIKa (hiHaHCOBOrO NpocTopy. OCOGAMBOCTI IHCTUTYLIOHANBHOMO PO3BUTKY Ta
AVHaMiKy eKoHoMiYHKMX 3MiH (O.0. MpuueHko, |.B. Kptoukosa, O. Ectepre)

Puc. 1. Cxema peTpoCneKTUBHOIO PO3BUTKY apXiTEKTOHIKM (DiIHAHCOBOIO MPOCTOPY (CknazeHo asTopom)

P YHKLIIOHYBaHHSA (DiHAHCOBO-KPEANTHOIO MeXaHi3My 3MiiCHIOETLCS B 06/1aCTi MPaBOBOro 3abe3ne-
YeHHs piHaHCOBOT AiANbLHOCTI, caMe s 06M1acTb i [03BoNsE 3adhiKCyBaTu i CIPOrHO3yBaTyh MOro nose-
[liIHKY Ha nepcnekTuy. PYHKLIIOHYBaHHS (DiHAHCOBO-KPEAUTHOIO MexXaHi3My HeofHO3HaYHe, OCKifbKu
3a6e3MnevyeTbCs NOBEiHKOK (hiHAHCOBMX MOTOKIB, SKi | MOXYTb 3aAaTi NPOCTIp (hiHaHCOBOT CUCTEMMU.
PeanbHO BM3HAUMTK (DiHAHCOBMIA NPOCTIP MOXMBO NPV AOCNIMXKEHHI 1ioro apxiTekTypu. Togdi Bigno-
BifIHO (hiHaHCOBa apXiTeKTypa NpPeacTaBNATMME CUCTEMY IHCTPYMEHTIB | BaXkeniB ynpaBniHHSA (iHaHCo-
BUMW CTOCYHKaMW, L0 hOPMYHOTb (hiHAHCOBO-KPEAUTHUIA IHCTUTYT. FK NOKa3ye NpaKTuKa A0CiaKeH-
HS1 (hiHAHCOBOI apXiTEKTYPW, BOHA HE [1a€ HANEXHUX pe3ynbTaTiB e(ieKTUBHOCTI (PYHKLIIOHYBaHHS.

ToMy BMHMKAE HEOOXiAHICTb BUBYEHHS apXITEKTOHIKM (hiHAHCOBOIO NPOCTOPY SIK chepn ONTUMaSIb-
HOro po3noginy 06MeXeHUX PecypciB, sika HeobXiAHa AN A0CArHEHHSA 36a/1aHCOBAHOIO PO3BUTKY (DiHAH-
COBOI CUCTEMMU.

Bxxe ni3Hiwe MpaHbepr P., Py6iHWwTelH A., EBCTirHeeBa J1. [2, ¢. 70] BUKOPUCTOBYBaNW HENiHIAHWIA
nigxig B aHanisi Mogenein eKOHOMIYHOIO MPOCTOPY MPY 3anNpPONOHYBaHHI Mogenelt rpaivyHoro no3uLi-
OHYBaHHS, SIKi 10CUTb YHiBepcasbHi, OCKifIbKM MIiCTATb OCHOBHI iHAMKATOPW ynpaBniHHS (hiHaHCOBO-
KpeaUTHUM MeXaHi3MOM.

MnTaHHS re0eKOHOMIYHOIO NPOCTOpPY, Fnobanisauii po3rnsaalTbes B poboTax Kouetosa 3., AyriHa A.,
OensriHa M. [3, c. 14]. BUKOpUCTaHHSI reOMETPUYHUX BNAaCTMBOCTEN MO/ENHOBaHHS NPOCTOPY MOXHa
3ycTpiTi B po6oTax Minosifosa B. Asie AKLLO Y35TN 32 OCHOBY B3aEMO3A/IEXHICTb MPeACTaB/eHnX me-
XaHi3MiB Y NPOCTOPOBOMY MO3MLiOHYBaHHI B TPUBMMIPHOMY BUMIpI 3a KpUTEpisiMK Yacy, pyxy, diHaH-
COBMX MOTOKIB, TO MOX/IMBO OTPUMATI MOAM(IKOBaHY CUCTEMY YMPaBNiHHA (PiHAHCOBMM NPOCTOPOM,
fka i Oyae OCHOBOK A5 NO6YL0BM apXiTEKTOHIKM [aHOro npoiecy. Take NPOeKTyBaHHSA [OCTaTHbO
epeKTMBHe, ane Npu LbOMY BUHWUKAE HU3KA NUTaHb:

 AKLL0 3arasibHa cyMa BBIT BM3HauaeThCca 3 TaKM PO3paxyHKoM, abu OfHa YacTUHa Liei CyMu CroB-
Ha BMCTayasia 6u 415 MOBHOIO NOKPUTTH AK AePXKaBHOro 60pry i NOTOYHMX 30608’ A3aHb, TaK | AeiuuTy
6HoMKETY?
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diHAHCOBI MOTOKM

®iHaHcoBa iHhopmalLis

diHaHcoBa NoniTuKa

—

diHaHCOBO-KPeANTHUIA MeXaHi3M

~
J

MDOLLOBO-KDEAUTHUI MeXaHi3Mm

BromxeTHa noniTuka

[NpaBoBe none

.
\ MomaTKoBa NONITUKA

N\

MoniTMKa NiZNPUEMHNLLKOr O Gi3Hecy

®diHaHCOBI MOTOKMN

®iHaHcoBa iHpopmaLis

(=

\L

®iHaHcoBMIA NPOCTIp

Puc. 2. CTpyKTypHO-N0riyHa cxema (yHKLiOHYBaHHSA PiHAHCOBOIO NMPOCTOPY (CknaaeHo asTopom)

e [le rapaHTiT, L0 NOTOYHI 3060B’A3aHHS, fepXxaBHuii 6opr, BBl MaTuMyTb NO3UTUBHY TEHAEHLLiHO?

e siKa Mipa B3aemMofii AOCNiKYBaHMX MeXaHi3MiB B LiifliCHIN hiHaHCOBI cucTeMi?

[Jekinbka nisHiwe Masbes C., AciH E. [3, ¢. 17] npeacTaBnsaoTh aHani3 pedhopm, L0 NPOBOAATLCS, Y
(hiHaHCOBI 1 chepi, NPOBOAATL aHasi3 OLiHKW pe3ynbTaTiB piHaHCOBOT NoNiTMKK. Lle, 6e3nepeyHo, BMpi-
LUYe 3afaHi HamMu Npo6eMmn ONTUMI3aLliT PiHAHCOBO-KPEAUTHOr0 MeXaHi3My, | MeTOA0MOr st AaHOro NPo-
Liecy OyayeTbCA 3a MPUHLMMIOM «B3aEMOLIT 3 KOOPAMHALIEH LiiIbOBOT YCTAHOBKM». Lle 06yMOBNIOE Kpu-
Tepiil KepoBaHOCTI (PiHAHCOBOrO MPOCTOPY. YNpaBAiHHA TaKM MPOLIECOM HEMOX/IMBO 6e3 BXMBAHHS
METOLONOTiT CUCTEMHOrO aHasi3y, KW € yHiBepCca/lbHUM 3aC060M A0CNIAPKEHHS CKNAaAHUX EKOHOMIKO-
(hiHaHCOBMX npoLeciB. [aHi mogeni aHanidy i NPOrHo3yBaHHA eKOHOMIYHUX | (hiHaHCOBMX MPOLECiB
nobyaoBaHi Ha 6a3i EKOHOMETPUYHOTO anapaty. Y faHili cuTyauii A40LiNbHO BUKOPUCTOBYBATU HEPOHHI
TEXHONOT T, AKi, 3 0AHOro 60Ky, N036aB/EeHI HeJONIKIB EKOHOMETPUYHMX MiAX0A4IB, @ 3 IHLOro — AakoThb
MOX/MBICTb PO3LLIMPUTU MOXK/IMBOCTI MOAENIOBaHHS CKNafiHMX 06’€KTiB abo NpoLieciB.

B OCHOBY HeMpPOHEYITKNX TEXHOMOTI/ NOKNaAeHO 06’efHaHHA ABOX NMPUHLMMNOBO Pi3HUX MaTema-
TUYHUX KOHCTPYKLiA — HEMPOHHUX MEPEX | HEYITKOI NOTiKN.

20

HaykoBuii BiCHUK: DiHaHCK, 6aHKK, IHBecTULIT - 2012 - No5




Knumuyk C.B. PeTpocnekTvBa METOLOMONYHOTO PO3BUTKY apXiTEKTOHiKM (hiHAHCOBOrO NPOCTOpY

OCHOBHi BM3HaYeHHS TEOPIT HEYITKOI MHOXWHU MONArarTb B HACTYMHOMY — Hexail X = {x} —
YHiBepcasibHa BefimumHa (MHOXUHA), LLI0 OXOMNJIHE BCHO NPo6sieMHy 06/1aCTb. HEYITKOIO MHOXWHOK 3
Ha MHOXMHI X BU3Ha4vaeTbes BennunHa surnagy {(x, uc(x)), x € X} ge pc : x > [0, 1], HasmBaeTbCA
(hYHKLiEIO HE3aNEXKHOIT HeYITKOT 3MiHHOI C.

3HaueHHs QyHKUIT 3aneXHOCTI C (X) AN KOHKPETHOro X € X Ha3nBaeTbCS MipOH0 3aM1eXHOCTI Libo-
o e/leMEHTY HediTKOT MHOXMHK C.

HeuiTka MHOXXMHa MOXe OyTK 3afjaHa ABOMa OCHOBHMMMU criocobamu;

o y (hopMi CNCKY 3 NepepaxyBaHHAM BCIX €NIEMEHTIB i BIAMOBIAHMX HAM 3HaYeHb (DYHKL,iV 3a/1eXKHOCTI;

® aHaNITUYHO Y (hopMi MaTEMaTUYHOIO B1Pas3y A4/15 BiAMOBIAHOT PYHKLIT 3a/1€XKHOCTI.

CyKynHicTb 3Ha4eHb NoKasye (yHKLiOHa/IbHUIA B3aEMO3B’ 130K BXiAHMX | BUXiAHUX 3MiHHUMX i € OC-
HOBOI NOGYA0BU HEYITKOT MOAENi.

Takuii MeToAoNOrivHMIA NigXia A03BONWUTL NOOYAYBAT ONTUMaNbHY i YHiBEpCasbHYy MOAENb 3 ediek-
TUBHOTO YNpas/iHHA (iHAHCOBUM MPOCTOPOM, AKa AacTb MOX/IMBICTb BUPOBIATU YNPaBNiHHA faHUM
NpoLeCcoM B aleKBaTHI i Ai€Biii cucTemi.

Bxxe B 90-X pokax 4BajuUATOro CToNITTA Takumu ydyeHUMn aK CabaHTi B., CTosHoBo E., KaHgiH-
CbKMM J0C/iKYETHCA Teopist i NpakTMKa (hopMyBaHHS (DiHAHCOBUX CTOCYHKIB, (hyHKLiT thiHaHCIB; aBTO-
Py BUAINAKOTL NPUHLUMMOBI NiAX0AM CTPYKTYPU3aLLiT MeXaHi3MiB, WO AOCIIKYOTLCA, IHCTUTYTY (hiHaH-
COBO-KPeAMTHUX CTOCYHKIB. Takuii NigXig f03B0ONSE OCMIAKYBATN KOMNNEKCHICTb AaHOr0 NpoLecy, K
HeBiZ’€MHOI YaCTUHU MEeTOLONOrIT (hiHAHCOBOro NPOCTOPY | 30KpemMa apXiTeKTOHIKA. Mu BUKOPUCTO-
BYEMO CTPYKTYPM3aLit0 IHCTUTYTY (DiHAHCOBO-KPEAUTHUX CTOCYHKIB NPW 06r'PYHTYBaHHI i NpakTUYHO-
MY BXMBaHHI rpOLIOBO-KPeLUTHOrO, (hiCKa/IbHO-OI0KETHOrO MeXaHi3my i MexaHi3My NofiTUKKM ynpas-
NiHHA NIANPUEMHULLKMM 6i3Hecom. Mpy YoMy B Hallili CUMTyaLiT BUpO6SETbCA CTPYKTYpU3aL i gaHnx
MexaHi3miB 3a MeBHMMW KOMMOHEeHTaMW. TaKuiAi METOA0NOMIYHWIA NifgXia | 00YMOBOE BXXMBAHHS MONi-
HOMia/IbHUX 3a71eXXHOCTEN B TPMBUMIPHOMY MPOCTOPI B 3aAaHiil cucTeMi (hyHKLiOHYBaHHA IHCTUTYTY
(hiHAHCOBO-KPEeAMTHUX CTOCYHKIB, BUPILLEHHS AKMX 3 NO3ULIT ONTUMI3aLiT MOX/IMBO, NPY BUKOPUCTaHHI
HEYiTKUX HEMPOHHUX CUCTEM.

Ha py6exi aBagusaTb nepioro ctonitra ®iwep I, MakkoHen @., PemiHrToH @., FopgoH M., brek . [4,
c. 25] BMp0o6NAOTHL pavioHani3aLito ynpasiiHHSA Npy BUKOPUCTaHHI (hiiHaHCOBOr0 NpocTopy. Takuii Npo-
LieC HainbiNbLL e(heKTUBHNIA NP BUKOPUCTaHHI BNaCTUBOCTEN apXiTEKTOHIKW, af)ke NPUHLMN B3aEMOAT
i B3aEMOO6YMOBNEHOCTI HaliuiTKiLle BUSIBNSETLCA B IHTErPOBaHiiA CUCTEMI IHCTUTYTY (piHAHCOBO-Kpe-
JINTHNX CTOCYHKIB, fIKa BO/IOAi€ FHYUKICTHO | afIeKBATHICTIO [0 30BHILLIHIX AiiA .

3apa3 npo6nema onTMMi3aLii iHaHCOBOro MPOCTOPY 3 NO3MLIT e)eKTUBHOIO YMpaB/iHHA 3HAX0-
[NTbCS B LIEHTPI YBaru sk BiTYUN3HAHUX, TaK i 3aXigHNX YYeHUX. B IHCTUTYTI EKOHOMIKM | NPOrHO3yBaH-
HA HAH YKpaiHu B 0CTaHHi Tpy poKu Mif KepiBHULTBOM MpuieHKo A.A. [3, c. 14] po3pobnseTscs Tema
«HCTUTYLiHA apXITEKTOHIKA | AUHaMiKa EKOHOMIYHUX NepeTBOPEHb». TOMY Halli A0CNIIKEHHS criBna-
[at0Tb | CNPAMOBaHI Ha MOAasibLLE OCBOEHHS LibOI0 HAYKOBOIO Hamnpsmy.

Y faHii cuTyauii iHaHCOBMIA MexaHi3M BXe Oyae He MiaCUCTEMO eKOHOMIYHUX CTOCYHKIB, a oc-
HOBHMM BaXXe/IeM pery/ioBaHHA eKOHOMIYHMX SBULL,. [1pn BUKOPUCTaHHI BNaCTUBOCTEN apXiTEKTOHIKM
MOX/MBE 1Or0 YNpaBAiHHSA, KiNbKiCHe BU3HAYeHHS | NPOrHo3yBaHHS. OCHOBHUMW MPUHLUMNAMK NO6Y-
[,0BMN apXiTEKTOHIKM (DiIHAHCOBOTO MPOCTOPY €: 3AaTHICTb 8[ieKBATHOIO pearyBaHHA Ha 3MiHY (hiHaHCo-
BO-KpPeAMTHOro MexaHi3My i 1ioro cepefoBuLla B ymoBax rnobanisauii i iHTerpayii; iHpopMaT1BHICTD,
FHYYKIiCTb, KOMYTaTUBHICTb; NPIOPUTETHICTb B EKOHOMIYHIl CUCTEMI; KOMM/IEKCHICTb i CUCTEMHICTb;
cTpaTerivyHa cnpsiIMOBaHiCTb.

BUCHOBKWM

TaKuUM YMHOM, 30ICHEHHI AOCNIMKEHHS Aal0Tb 3MOry 06IpYHTYBaTWM METOAO/MOriYHI 3acaaun apxi-
TEKTOHIKM (hiHaHCOBOro NPOCTOPY, BU3HAUUTUCA 3 TEOPETUYHOKO CNAALLMHO i 3anponoHyBaT MeTo-
AWYHI nigxoan ons nojanblioro JocnifkeHHs iHaHciB B yMoBax rnobasisalii eKoHOMIKU Ta iHTerpa-
LiiHMX npovecis.
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