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BFOIYKET | MOOATKW: B3BAEMO3B’A30K | MPOTUPIYYSA

Bopo6iios KO.M., a.e.H., npogecop HAMKB

Y CcTaTTi AOCNiMKEHO B3aEMO3B’A30K i MPOTUPIUYS MiXK BHOMXETOM i nogaTkamn. B3aemMo3B’s130K Mo-
[IaTKIB i GIOMKETY Ma€ iCTOPUYHI KOpeHi. MpoTupivds MidXX 6HOIKETOM i NogaTKamm NOCUNKOETHLES i3 3poC-
TaHHS BNIMBY [epPXKaBy Ha coLialbHO-eKOHOMIYHMIA PO3BUTOK CYCMiNbCTBa

Kntouosi cnosa: 610[KeT. NoAaTKu, 0noLaTKyBaHHS

BCTYMN

BrofKeT i nojaTku CKMagaloTh €AMHY CUCTEMY, SKa [ae 3MOry BUpiLLYyBaTW Pi3HOMaHITHI npobiemu
CY4aCHOr0 XXUTTS [iepyKaBu, BUKOHYBaTW PYHKLIT, AKI MpuUTamMaHHi i1 B Cy4acH1X yMoBax rnobasnisauii cowi-
a/IbHO-EKOHOMIYHOTO XXUTTS.

BrogpkeT aepXkaBy — LieHTpabHa NaHKa (iHaHCOBOT CUCTEMM CYCNiNbCTBA. Y (hiHAHCOBIN Teopil i npak-
TULi A0ro po3rnsaatoTb 3 ABOX MO3NLiNA: @) 3a CYTHICTHO EKOHOMIYHOT KaTeropii; 6) 3a MaTepianbHUM BUpa-
XXEHHAM i€l KaTeropii [1, c. 141].

MopaTkn € HeO06XiAHOK NaHKOK EKOHOMIYHUX BIZIHOCWH Y CYCMiNbCTBI 3 MOMEHTY BUHUKHEHHS AepXa-
BW. PO3BMTOK i 3MiHM (DOPM [iepXXaBHOr0 YCTPOK HE3MIHHO CYMNPOBOAXKYHOTLCA NePeTBOPEHHAMM MOAATKO-
BOI CUCTEMW. Y Cy4acHOMY CyCninbCTBI NOAATKM — OCHOBHE [KEPENo A0X0AiB aepxxasn. KpiMm L€l uncto
(hicKanbHOT (hyHKLiT, NOAAaTKN BUKOPUCTOBYHOTLCA /19 EKOHOMIYHOIO BMN/IMBY AEPXKaBW Ha CycnifibHe BU-
POGHMLTBO, NOr0 AMHaMIKY i CTPYKTYPY, Ha pO3BUTOK HayKOBO-TEXHIYHOMO nporpecy [2, c. 255-256].

BrogpkeT | nofaTky BUCTYNaKTb OAHUMM i3 FONOBHILINX 06’€KTIB, AKI AOCNIIKYE (hiHAHCOBA HayKa BXe
Ha NPOTA3i TPbOX CTONITb. OfHAK Lji EKOHOMIYHI KaTeropii HaCTiNbKN MUBUHHI | MatOTb Taki NPoTUPIYYA 3a
CBOEIO CYTHICTHO, 3MiCTOM Ta npobsiemamu, sKi MOPOMAKYHOTLCSA HAMMU, L0 aKTyaslbHICTb TX AOCIIKEHHSA
Oyze 3anuLwaTmcs Wwe TprBaauii vac.

Mpobnemu GroMKeTY | NoaaTKiB po3rnsgann HacTynHi asTopu: tOpili C.1., degocos B.M. [1], Kosanb-
yyk C.B., ®opkyH I.B. [2], Bacunuk O.4., Masntok K.B. [3], KOxumeHko IM.1., ®enocos B.M., /1a3eb-
HUK J1.11. [4], Ocniwes B.1. [5], Kanam6eT C.B. [6], IBaHOB FO.B., Kpncosatuii A.l. [7], Cokonoscbka A.A. [8],
Bacunuk O.4. [9], BuwiHescobkuid B.IM. [10] Ta iHLWi.

Y HayKoBili niTepatypi NUTaHHAM GHOIKETY i nofaTKam NpUAINAETLCA AiCHO BeNMKa yBara. YKpaiHCbKi
i 3apy6i>XXHI BYEHI PO3KPUIN Ta 0Or'pPYHTYBa/M 6arato nuTaHb B3aEMO3B’A3KiB OIOMKETY 3 MojaTkamu, ane
aBTOpW 6araTboX JOCNIAXEHb He 30CepeKYHOTbCA Ha MUTAHHAX NPOTUPIYYA BHOIKETY | NOAATKIB, X0ua Lif
CTOPOHA TX B3aEMOZIT TEXX [ly>Ke BaX/MBA B KOHTEKCTI BCEOIYHOIr0 BUBYEHHS LIMX HAMBAXKMBILLNX (PiHAHCO-
BUX KaTeropii.

MOCTAHOBKA 3ABOAHHA

LocnimKeHHA NMTaHb B3aeEMOAiT OHOMKeTY | NoAaTKIB, iX BHYTPILLIHBOIO i 30BHILLIHLOIO MPOTUPIYYS CKNa-
[a€ [OCUTb BAXK/IMBY YaCTUHY Cy4yacHOT (DiHAHCOBOT CUCTEMU, AKY NPaKTUYHO Masio LOCNiMKYHOTb Hay-
KOBL,i, 30CEPeMKYHOUMCh Ha IHLUNX NMUTaHHSX, L0 NOB’A3aHi 3 (POPMYBaHHA GHOIKETY, Or0 BUKOPUCTAH-
HAM, ONTUMI3aLiet0 NOLATKOBUX HAAXOMXEHb TOLLO.

OTxe, BUXOAAUN 3 aKTYanlbHOCTi NPo61eMKn, METO CTaTTi € A0CAIAXXEHHS B3aEMO3B’A3KY | MPOTUPIYYS
Mi>K OIO[PKETOM i MoJaTKaMmM Ha Cy4acHOMY eTani po3BUTKY AepXKaBu.

PE3YNIbTATU

TepMmiH «OromKeT» 3’ ABUBCA JOCUTb AaBHO. BiH NOX0AUTH Bif, CTAPOHOPMAaHCHKOTO C/10Ba «bougette» (LLKips-
HWIA MiLOK). 3 HbOrO Ha BiAMOBIAHOMY ICTOPMYHOMY eTani PO3BMTKY CYCMiNbCTBA YTBOPWUIOCH aHINIiCbKe
cnoBo «budget», K 3 4acom NepeiiLLIo y aHaIoriYHOMY HanmcaHHi 4o hpaHLy3bkoT mosm [11, ¢. 321].

HaltuacTille y cyyacHiil HaykoBili Ta HaBYanbHIl NiTepaTypi GHOMKET PO3rNALAETbCS SK «(iHAHCOBI
BiLHOCUHM [iepXkaBn 3 Cy6’eKTaMmn rocrnofaptoBaHHs, a TaKOX HaCe/leHHAM 3rifHO 3 ()OpMyBaHHSAM i BUKO-
PUCTaHHSM LIEHTPani3oBaHOro )oHAY rpoLLIOBKX PECYPCiB 3 METOHO 3a6e3neyeHHs DyHKLi aepXKaBu, ne-
pef6aveHnx y KOHCTUTYLiT. 3a LONOMOro [epXXaBHOro OHOIKETY [epyKaBa opraHidye nepeposnogin cTeo-
PEHOr0 HauiOHa/IbHOro J0X04Y MiXK BUPOOGHUUMMW | HEBUPOOHUYMMU chepamu, rany3samm i perioHamu
Jepxasu [5, c. 148].

HaykoBLji BBaXat0Tb, WO OIOLKET — Lie eKOHOMIYHa KaTeropis, sika Mae CBOT O3HaKu Ta MOXe ByTu
JOCni[KeHa Yepe3 po3KPUTTA BiAMOBILAHUX XapaKTePUCTUK, WO NpUTaMaHHI Cy4yacHOMY GHOKeTy fep-
KaBW. BueHi HailyacTille BUAIiNAKOTb YHOTUPM OCHOBHI 03HAKM GHOAKETY: a) iICTOPUYHICTb, 6) NMAHOBICTb;
B) HOPUAMYHUIA XapaKTep; r) CTPoK aii [11, c. 327].

OfHaK M1 BBXXAEMO, L0 GHOIKETY NpUTamaHHi M’ATb OCHOBHMX 03HaK (puc. 1).

HaBezieHi 03HaKu 6inbLU MOBHiLLe PO3KPUBAKOTbL CYTHICTb i 3MICT OHOIKETY IK EKOHOMIYHOT KaTteropit.
MpwY LbOMY HaliBaXKNMBILLMMYM O03HaKaMM BHOMKETY €: a) NNAaHOBICTb; 6) rPOLLOBWUIA XapaKTep; B) topuany-
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O3Haku 6roKeTy

IcTopny- MnaHo- "poLuo- HOpu- Ctpo-
HiCTb BICTb BUIA Xapa- ANYHWIA KOBICTb
KTep Xapak-
Tep

Puc. 1. OCHOBHI 03HaKu 6rOIKeTY (CKNafeHo aBTopoMm).

HWIA xapakTep. M1aHoBICTb AK 03HaKa OHOAKETY XapaKTepu3ye MOro K AOKYMEHT, L0 CTBOPHOETLCS Y BU-
rnsafi AepXxaBHOro NnaHy AOXOAiB Ta BUAATKIB, 3a IKMM Ha NPOTA3i BCTAHOB/IEHOI0 TEPMiHY Mae PyHKLLio-
HyBaTV [iepXaBa, BCi ii OpraHu, Aep>kasHi yCTaHOBM TOLLO. [11aHOBICTb BMarae, Lo npv cknagaHHi 6rog-
XXETY HeOoOXifHO ypaxoByBaT/ MEPCMeKTUBI PO3BUTKY AepXKaBy, 3a6e3MneHeHHs BUKOHaHHSA Ti (OyHKLi He
nuwe Ha 6NMXKHIO, a | BigaaneHy nepcnekTupy. MnaHOBICTb (HOPMYE AMPEKTUBHUIA XapaKTep GHAKETHUM
BiZlHOCMHaM, LU0 BMN/IMBAE Ha iHLWI (DIHAHCOBI BIAHOCWHMN, AKI TaK YW iHaKLLE MOB’A3aHi 3 (POPMYBaHHAM UK
BUKOPUCTaHHAM OHOMKeTY fepXxaBu. POLLOBUIA XapaKTep SIK 0fHa i3 03HaK OIOMKETY XapaKTepusye noro
SIK FPOLLOBWIA LieHTpanizoBaHuii HoHA, AepXKaBK, KU akyMY/HOE | PO3NOAINse BeNMKI CYyMU KOLUTIB ANis
3a6e3neyeHHs BUKOHaHHA (PYHKLIM AepyaBu, HaaHHA Pi3HKX CyCcninbHUX 6nar. KOpuanyHuii xapakrep aK
03HaKa 6HopKeTy XapaKTepusye MOro K 4OKYMEHT, L0 Mae He NnLle AMPEKTUBHUIA XxapaKTep, OpieHToBa-
HWiI1 Ha MalibyTHE, ane NoBya0BaHWIA Ha BiAMOBIAHIl 3aKOHOAABYO-HOPMATVBHIN 6a3i, CHOPMOBAHWIA Y BU-
NAAI 32KOHY, WO HaZae GroMKEeTY NPUHLMNOBO IHLLIWIA XapakKTep aHiK Oyab-AKWI iHLWWIA NNaHOBUIA LOKY-
MEHT, HanpwuKnag, (iHaHCOBUIA NnaH Oyab-AKOT caMoi BeNMKOi komnaHii. CTPOKOBICTb SIK OfiHA i3 03HaK
OIOMKETY XapaKTepusye 1oro K JOKYMEHT i LLeHTpanizoBaHuiA rpoLwoBuii GoHa, AKnii popMyeTbes | BUKO-
PUCTOBYETLCA /IMLLIE BIAMOBIAHMIA Yac, L0 3a3HaYeHNIA B LIbOMY JOKYMEHTI. HalluacTille 6rogpKeT fepXkasu
(hopMyeTbCA Ha TepMiH 1 piK, Xo4a € NpUKNaaun, Konv 6IoMKeT NpUMaeTbCs Ha 3 POKK 3 060B’S3KOBUM
PO3MO/iINIOM 33 KOXXHMUM POKOM. B LibOMY BUMaaKy 6HOIKET BUKOHYE GiNbLU FMMGUHHI 3aBAaHHSA SK PiHaHCO-
BUIA NNaH fepxxaBu, AKNUA (hopMYETbCS Ha CepeHbOCTPOKOBUIA Nepiog, WO Aa€ 3MOry peanidyBaTy He finLle
TaKTUKY, a 1 CTpaTerito pO3BUTKY [epXKaBw i CycnifbCTaa.

FAK KaTeropis 6LOIPKET MOXe MaTh HacTynHi hopmu nposey (puc. 2).

®opmMu NposABY BHOLKETY AK KaTeropii
% :\}
Bigobpaxae Buctynae y LleHTpaniso- LleHTpanbHa KO pnanyHnmii
rPOLLOBI (hopmi OCHO- BaHWIA rpo- naHKa fiep- NOKYMEHT,
BiAHOCKHM BHOIO Jep- OB hOHS XaBHUX (i- AKUIA npu-
MiX gepxa- XXaBHOro i- Jepxasu, HaHCiB Ta iMaeTbCA B
BOO, 3 OJHO- HaHCOBOI 0 AKIN hopmy- (hiHaHCOBOI thopmi 3ako-
ro 6oky, Ta nnauy, aKuii ETbCA | BU- cucTemu B3a- HY [epXasu,
O PUANYHN- Jae 3Mory KOpUCTOBY- rani, Wwo € 060B'A3K0-
MUY i (i3ny- 4iTKO Hana- ETbCA Y Bif- BMN/INBAE Ha BUM LN5 BK-
HUMU 0OCO- roauTun gi- MOBifHOCTI 3 po3nofinb- KOHaHHSA
6amu, 3 iH- HaHCOBI Bif- MOX/NBOC- HO-nepe- Bcima fep-
woro 60Ky, 3 HOCWHU B TAMM coLi- PO3NOAI/NbHI XaBHUMU
npusogy ¢o- KpaiHi, 3a- aNnbHo- npouecu B opraHamu,
PMYBaHHS i 6esneunTy eKOHOMIYHOT Aepxasi MiX topuaNUYHO
BMKOPUCTaH- BMKOHaHHS CUCTEMMU; Pi3HUMU 3aKpinnwoe i
HA LeHTpani- Pi3HUX (hYH- XapakTepu- chepamu 3abesneuye
30BaHOr0 KUii gepxa- 3YETbCA CBO- (hiHaHcoOBOT opraHisauito
[ep>kaBHOro BU, OpraHi- My goxoga- cucTemu, i PyHKLiO-
rpPoLLOBOro 3yBaTy pi3Hi MU | BUAAT- MOXX/TMBOCTI HYBaHHS
hoHay (hiHaHCOBI Kamu, aKi couianbHo- O KETHOI
NOTOKM Bif- MOCTIilHO EKOHOMIiYHO- CUCTEMM BCiin
noBifgHO A0 3Haxo4unTbLCA ro po3BUTKY KparHu
(hYHKUVA y pyci KpaiHu
LepxaBu

Puc. 2. dopmm NposBy KaTeropii «6romKeTs.




K eKOHOMIYHa KaTeropis 6rofKeT Bifobpaxae (hiHAHCOBI BiJHOCVHU 3 MPYBOAY (hOPMYBaHHS Ta BUKO-
PUCTaHHA Ha 3arabHOAEP>KaBHOMY | MICLIEBOMY PIBHSAX LIEHTPai30BaHNX FPOLLOBUX (DOHAIB, AKI NpU3Ha-
yeHi ana peanisauii QyHKLUIN | 3aBAaHb Aep>KaBy | MICLIEBUX OpraHiB BNaaw, 3a0BOMEHHS CYCNiNIbHUX Mo-
Tpeb HaceseHHs.

dopmyBaHHS | BUKOPUCTaHHS OHOIKETY MOPOMKYHOTb OHOMKETHI BiAHOCUHN, SKi MatOTb CneLugivHmi
XapakTep, a came: a) Nepepo3noifbHNA XapaKTep, TO6TO GHIKET K EKOHOMIYHA KaTeropis 3abesnevye
nepepo3nogin BBl mMiX okpeMumy perioHamu, BUaaMm eKOHOMIYHOT LiffIbHOCTI, rpynamu Ta Bepctamu
HaceneHHs; 6) 3arasbHUIA XapakTep, TO6TO GIOMAXKET MOPOLKYE B3aEMOBIAHOCKHI MiXK [epXXaBoto Ta BCiMa
PUANYHUMK | Di3UYHUMK 0CO6aMU; B) HOPUANYHE PeryntoBaHHs, TO6TO 6HOMKET (HOPMYETLCS | BUKOPUC-
TOBYETLCA Ha OCHOBI BIOMKETHOro Kogekcy, MofaTkoBoro Kogekcy, 3akoHy «[Ipo fep>XaBHWUI GHOmXKeT
IHLIMMW 3aKOHOAABYMMM | HOPMATVBHUMM aKTamu.

BIOMKET € EKOHOMIUYHMM THCTPYMEHTOM AepxaBu. OAHaK iCHYBaHHS OHOMKETY nepeabadae HasBHICTb
iHLLIOT eKOHOMIYHOI KaTeropii «nofgaTkie». MofaTkn 06’€KTUBHO € KaTeropieto, ika HalibinbLue BNANBAE Ha
(POPMYBaHHS | BUKOPUCTaHHSA OIOKETY.

ICTOpPMYHO CKNanoch Tak, Lo NOLATKM 3 ABUNNCH paHille aHiXX chopMyBaInCb YMOBM 151 CTBOPEHHS
OHOKETY AK Cy4acHOI eKOHOMIYHOT KaTeropii. MofaTku e 3 iCTOPUYHKUX YaciB 6y O4HMM i3 HalBM/IMBO-
BIiLLUMX YNHHWKIB (DOPMYBaHHS [OX0AIB neplumx CTapofaBHIX AepXas.

3a cyyacHMX yMOB (hyHKLIIOHYBaHHS AepykaBu MNOAATKN — TFOIOBHUIA PiHAHCOBWIA MeTod MoGinizaLlii
[lepXXaBHuUX foxogais. BoHn ctaHOBNATH Bif 80 A0 97% A0XigHOT YaCTUHU SepXXaBHOMO 6romkeTy [5, ¢. 123].

BrogpkeT gepxxasun POPMYETLCA He /nLLIE 33 PaXyHOK MOAATKIB, a I i 32 paxyHOK iHLIMX 000B’SA3KOBUX
360piB Ta nnatexis. OTXe, MOX/IMBO BUAINUTU TPU Pi3HNX BULiB 060B’A3KOBNX BHECKIB MPOLLOBUX KOLLTIB
[0 6Ho[KeTy: a) nojaTkuy; 6) nogaTkosi 360py; B) BifpaxyBaHHS Ta niaTexi.

Mi> TpbOMa BUAaMn 060B’A3KOBMX BHECKIB [10 GIO[KETY 06’ EKTUBHO ICHYE Pi3HULA, KA 3aKPINIOETb-
cs abo He 3aKpineTbCA Y PiHAHCOBOMY MNpaBi (NOAaTKOBOMY Mpa.i) Ti€l UM iHLWOT Aep>kaBu. Ha Haluy
JYMKY, NOfaTKM — Lie 060B’A3KOBI BHECKM [0 [epXXaBHOI0 YM MiCLLEBOro OIOKETIB, AIKi BCTAHOB/HOKOTLHCA
3aKOHOLABYO0 [1epXXaBoto, CrnavyTbCa QI3UYHUMU i (Y1) HOPUANYHUMMK 0C06aMK 3a paxyHOK nepeposno-
AiNny YaCTVHW BNaCHUX JOX0AiB i NpUBYTKiB, Ta MatOTb HalibifbLLE 3HAYEHHS K 4151 NNaTHUKIB TaKMX BHECKIB,
TaK i 415 (hopMyBaHHS 6LOKETIB Pi3HOr0 PiBHA Y Aep>Kasi. MogaTKosi 360py — Lie 060B’A3KOBI BHECKM [0
[ePXXaBHOro UM MiCLLeBOr0O GHOKETIB, IKI BCTAHOB/IHOHOTLCS 32aKOHOAABYO epyKaBoto, CriadyroTbes gisny-
HAMW i (Y1) FOPUANYHMMM 0COBaMM 3a paXyHOK Nepepo3noginy BAacHWUX A0X0A4iB, MatoTb OOMEXEHWIA Xa-
paKTep 3aCTOCYBaHHS Ta HeAOCTaTHLO BMN/INBAKOTL Ha (hOPMYBaHHS BHOIKETIB Pi3HOro piBHA. BigpaxysaH-
HA Ta nnaTexi — Le 060B’A3KOBI BHECKW A0 [epXXaBHOr0 YM MiCLEeBOro GHO[KeTIB, AKi BCTAHOBNIOHOTHCA
3aKOHO/ABYO0 [EPXKABO0, CNMAYYHTLCA DI3UYHUMM | (Y1) HOPUAUYHUMK 0COBaMM 3a paxyHOK Mepeposno-
[iNy BNacHNX [OXOAIB, ae TX 3aCTOCYBaHHS Mae 0OMeXeHWiA XapaKTep i CYTTEBO He BIN/IMBAE Ha CTaH nnar-
HMKIB TaKMX BHECKIB Ta 06CAry (hopmyBaHHS OHOMKETIB BCiX PiBHIB.

Takum YHOM, ANs GIOMKETY HaibiNbLUIe 3HAYeHHS MatOTb NOAATKM, SKi 3a6e3MneyyoTb HalbibLLi Cymu
HaaXOMKeHb A0 LIEHTPani3oBaHOro GHOMKETHOrO POHY.

OCHOBHVMM 0COBNMBOCTAMK NOAATKIB Bif iHLWIMX 060B’A3KOBUX BHECKIB 10 OIOMKETY €:

1) cnpaBnseTbCA Ha yMOBaxX 6€3M0BOPOTHOCTI. MOBepHEHHS NOAATKY MOX/IMBE TiflbKW B pasi 1oro nepe-
nnartun abo SKLLO 3aKOHOLABCTBOM nepefdadeHi Nifbri Wogo Lboro nogarkys;

2) Mae OfHOCTOPOHHIN xapakTep BCTaHOBNEHHSA. OCKi/IbK/A NOLATOK CNNa4yeTbCA 3 METOK MOKPUTTSH
CyCMi/IbHUX NOTPeO, WO BiAOKPEM/IEHI Bif, iHAMBILYANIbHUX MOTPE6 KOHKPETHOrO M/aTHMKA, TO BiH iHAN-
BilyasibHO 6e3MoBOpPOTHMM. Criniata NoAaTKy He 3yMOB/IHOE 3yCTPIYHOI0 30608’ A3aHHSA AePXKaBy BUMHATU
Oyab-AKi [ii Ha KOPUCTb KOHKPETHOIO MaTHUKA;

3) MOXe crnadyBaTucs nuile Ao G1OMKeTy, a He 40 iHLIOro rpoLoBOro LeHTpanizoBaHoro abo AeLeHT-
panizoBaHoro hoHay;

4) He Ma€ LiNIbOBOro NPU3HAYEHHS;

5) € BUK/THOYHO aTpubyTOM [iepXKaBy i IPYHTYETLCA Ha aKTax BULLOT topuanyHoi cum [1, ¢. 107; 5, ¢. 124].

Ha pi3HMX eTanax iCTOPUYHOro Po3BUTKY NOAATKM Bifgnosiganv ocobaMBOCTAM CaMOro iCTOPUYHOMO
nepiogy, 30kpema crnocoby BMPOOHULITBA, (DOpMam OMOLATKYBaHHS, BUAAM [pKepes [AOXO4iB, Harnpsamam
BUTPAT Aepxxasu Towo [1, c. 103].

3 BUHUKHEHHSM MepLUKNX CTapoAaBHIX AepXkaB 3’aBuiacs i nepLua cctema onoAaTkyBaHHs. barato npoii-
LU0 Yacy, MOKM Cnocobw I BUAW CNpaBnsHHSA NOAATKIB B4OCKOHAIMNINCS HACTIfIbKK, LLLO 3p06WN X OAHUM
3 OCHOBHUX [Xepen (hopMyBaHHSA A0X04IB fAep>XaBu. [NogaTkoBa cucTeMa Oyna HainepLlor i3 BifoMUX
(piHaAHCOBO-EKOHOMIYHMX CUCTEM /THOACTBA. [IEXTO i3 BUEHMX BBAXKAE, LLIO BUTOKaAMM (POPMYBaHHS CUCTEMM
0noAaTKyBaHHS Bynu cTapoAaBHi XXepTBOMPUHOLLEHHS [1, ¢. 103].

3 [jaBHix YaciB iCHyBaB KOHTPO/Ib 3a HaNoOBHEHHAM Ka3HW Y 6yab-AKili aepxxasi. B nepiog HaTypanbHOro
rocnofapcTea B AKOCTI NOAATKIB Ha KOPUCTb r0/10BU POAY, NIeMeHI B HaTypasibHOMY BUIMALI 36upanach
yacTuHa 3406uui. Mepwmmn mpxepenamu nogaTkis 6ynn onogaTkoBaHi 6a30Bi LIIHHOCTI: 3eM/s, Xyao6a,
BpOXaid, paba ToLo. Cami nogatku 6ynm «npsaMuUMmn», CrpPaBnsaMcb 6e3nocepeaHbo 3 HACENEHHS, SKi ogep-
XKyBanu JOX0AM Bif, CBOET AiANbHOCTI (3eM1epo6CTBa, OXOTU, pUbanbCTBa, TOPriBAi, pemecna Towlo). Baro-
MUM [PKEpPEenoM NepBiCHMX NoaaTKiB OyB MOAATOK 3 NEPEMOXEHUX Y BiliHaX, SIKi Ay>e 4acTo BE/N OKPeMi
MnjaemMeHa Ta CTapofaBHi epXxasu.
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[nsa moguHn cnnarta NojaTkis 3aBxay Oyna OAHIEN i3 THITHUMX npouesyp. Bucoki nogatkm — ue
3aBX/AN HEMUHYYI 3NMAHI, 3aHenag rocnoAapcTsa, LWAX 40 KaTtacTpogu i NoacbKol Tparedii. Tam fe Bu-
COKi nojaTku, He MoXke 6yTn MOBW NPO CBOGOAY, NOACLKY FiAHICTb, TBOPUY Mpalto i 3abe3neyveHe maii-
OyTHe. HenocusnbHi nogartkuy 6ynv 3aBXAn NPUYNHOK 6araTbox CoLia/lbHUX KOH(/IKTIB, KPOBOMPOINTHUX
BO€EH, 3aHenagy LuBinisauii.

BopaHouac 3anpoBajpkeHHs NoAaTKiB Masio Hai3B1YaNHO BaXK/IMBE MPOrPeCcHBHE 3HAUEHHS 15 PO3BUT-
KY NIIOACLKOr0 cycninbCTBa. IX NOpiBHIOKTL 3 BUHAX0A0M Kojleca abo NapoBoi MaLLUHW.

MogaTKy 3 camoro CBOrO MepLUOro AHA iCHYBaHHSA By IHCTPYMEHTOM CTBOPEHHS ((hopMyBaHHS) Lo-
X0fiB rofI0BY MAEMEHI, BNacHMKa BiANOBIAHOT TepUTOpIT, KOPONS, (hapaoHa, iMnepaTopa, LepKOBHUX Bna-
OVK. TO6TO Ha nepLuoMy eTani BUHUKHEHHS, PYHKLIOHYBAHHSA Ta PO3BUTKY MOAATKIB Ta MeXaHi3miB orno-
[ATKYBaHHSA He ICHYBa/10 NPOTUPIYYA MiXK Ka3HOHO (6rofKeToMm) i nogatkamu. Cxema B3aeMOZIT MixXK nojar-
Kamu i 610MKeTOM (Ka3HOH) ronoBy NNEMEHI UM Byab-KOro KOpPonsi, BNaAuKn AepXkaBn mMana HacTymnHWi
Burnag (puc. 3).

[bxepena nofaTkis
3a paxyHoK 3a paxyHoK 3a paxyHoK 3a paxyHoK 3a paxyHoK
BOEHHOI NoCTilHOI eKcrnnyara- noaaTkis 3 nepeposno-
3006Kyi [AaHVHW i3 LiT pa6is BM1aCHOro niny 6aratc-
3aBolioBa- HaceneHHs TBA YaCTUHW
HNX HapofiB HaceneHHs

\\,‘/

Joxoan 610mKeTy (Ka3HW) cTapofaBHiX [epykas

{

[ KasHa (610pKeT) CTapofaBHIX fepxxas J

{

BugaTtku 61ompKeTy (Ka3HW) CTapogaBHiX AepXkas

R

& >

YTpuMaHHsA YTpUMaHHs Biit- YTpuUMaHHA TaEMHUX cheLic- YTpUMaHHA roc-
MOHapxa Ta CbKa MOHapxa Ans nyxo6, Wo 3abe3nevyroTb nofapcTea MoHa-
ioro fepxas- 3aXuCTy Aep>Kasu BHYTPILLHIO 6e3neKy MoHap- pxa, Moro 3emesb,
HUX CNYXO i Ta 34iACHEeHHA Xa Ta NigTpUMYOTb CMOKIii B BMPOGHULTB, TOP-
Cny>x608LiB MOCTINHMX BIiiAH cepefiHi fepXasu riBni TOLWO

Puc. 3. Cxema B3aemoflii NofAaTKiB i GHOMKETY Yy CTapOaBHIX AeprKaBax.

I3 HaBeAEeHOI CXeMW BUNIMBAE HACTYMHI BUCHOBKM.

Mo-nepLue, nogatku cnyryeanu ans (MyHKLiOHYBaHHSA [ep)KaBu, sika HakTUYHO NepcoHi(ikyBanach 3
0C0600 MOHapxa Yu iHLWOro BaAMKM LibOro Kpato Ta Hapogay.

Mo-apyre, £OXo4W, WO GOPMYBA/IMCh 38 PaXyHOK TUX YU IHLLMX NOAATKOBUX [Kepen (haKTUYHO He BU-
Tpayasmchb Ha coLialbHO-EeKOHOMIYHWIA PO3BUTOK CYCMiNbCTBA.

Mo-TpeTe, pi3Hi BEPCTU HaCeNEHHS CTapodaBHiX AepyaB haKTUUYHO He Manu Oyab-sKOoi BUroam Bia cnna-
TV NoAaTKiB. HaBiTb BUTpaTV Ha BICbKO NPaKTUYHO He 3abe3neyvyBano rapaHTiil 3aXMCTY HaceneHHs Kpali-
HW Bif, Hanaay BOporiB. HailuacTilue BilicbKa 3axuLuany nvLie oKpemi TepuTopil, fe 30cepeiKyBanacs Bna-
[ia MOHapXxa.

Mo-yeTBepTe, BUTPATK 3 KasHW (BHOAKETY) NPaKTUYHO He NMOPOLKYBaSN 3BOPOTHIl FPOLLIOBUIA MOTIK,
TO6TO He (hopMyBasIM MOBTOPHI HAAXOMKEHHS 40 OHOLKETY.

Mo-n’sTe, HEOBXiAHICTb NOCTIAHOrO hopMyBaHHS KasHuW (BHOMKETY) CTapoAaBHIX [AepXKaB 3MYLLYBa/o
MOHapXxa Ta ioro Aep>kaBHi CNy>6v NOCTINHO BUPiLLYBaTK Npo6iemMyn — Ae 10AATKOBO Y3ATU Pecypcu, SKi
3anpoBaAnTy NOAATKM, AaHUHW, 3 KUM BECTM BiliHM TOLLO.

3 p03BUTKOM [iep>KaB MOCUKOETLCA TX BM/IMB Ha CYCMiNbCTBO, LLIO BUMArae BUKOPUCTOBYBaTY LOAATKOBI
(hiHaHCOBI pecypcu, a, 0TXKe, BUHUKAE MOCTiHA HEO6XiAHICTb Y (hOPMYBaHHI | BUKOPUCTaHHI AepXKaBHOM0
OrOMKeTY. 3 IHLIOro 60Ky, 3p0CTaHHS rPOLLIOBMX BIAHOCUH B iepyKaBax NocuItoe posb NoAaTkKiB y hopmy-
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BaHHI JoxofiB OromKeTy. [N NOBHOLIHHOIO BUKOPWUCTAHHA NMOAATKIB AK IHCTPYMEHTa JOpPMyBaHHA [0-
XOfiB GHOMKeTy KpaiHW HeobxigHO 6yno, Wo6 NogaTKoBi niaTexi 34iiicHIOBaINCA Y rpoLwoBiii topmi. Lie
OyNno MOX/IMBO MpPUW TaK1x 06CTaBMHaX:

1) rpowi cTat0Tb OAHUM i3 FONIOBHUX IHCTPYMEHTIB NPU 34iiCHEHHI 06MiHY TOBapiB MiX Pi3HUMU BU-
POGHMKaMV Ta CroXuBavamu;

2) TpOLLOBO-TOBAPHI BiJHOCWHY [OCATa0Tb 3HAYHOI0 PO3BUTKY B [iepXKasi;

3) BUPOGHUYI CUIM | BUPOBHUYI BIJHOCMHM JOCAraloThb BiNOBiAHOIO PiBHSA, 33 AKUM [ep)kaBa MOBUHHA
BTPYYaTMCh i peryntoBaru coLia/ibHO-eKOHOMIYHWIA PO3BUTOK, LLIO MOX/IMBO NINLLE NPU HASBHOCTI TaKmX
(hiHAHCOBUX IHCTPYMEHTIB AIK MOAATKU | BHOMXKET;

4) rpoLlOBi BiJHOCUHMN MK AEPXKaBOH Ta iHWUMK eKOHOMIYHUMKM CY6’eKTamy HabyBae HeobXifHOro
PiBHS, 32 AKUM CNPaBNAHHSA NOAATKIB Ta iHLLMX 060B’A3KOBMX 360piB | NaTexis HalBUrifHiLLe 34iCHI0Ba-
TW Yy rPOLLIOBIV hopMmi;

5) hopmyBaHHS 6HOAPKETY Y rPOLLIOBI POpMi Aae 3mMOry BifbLl e(heKTUBHO 34iCHIOBATN BUAATKN, Ma-
HeBpYBaTV rPOLLOBUMM KOLLITaMV Ta BUKOPUCTOBYBATU X 38 TaKMMW Hanpsamamu, fKi BiLnosifatoTb cyyac-
HOMY eTany PO3BUTKY [lep>KaBu Ta CyCnisIbCTBa.

poLwoBa hopma NoLaTKIB fana MOX/MBICTb MOCUIMTY B3aEMO3B’A30K MiDK MOAATKaMU Ta GHOIKETOM,
L0 06’EKTUBHO CTUMY/IOBA/IO PO3BUTOK SIK CUCTEM OMOAATKYBaHHS, TaK i GIOKETHNX CUCTEM B KpaiHax.
OfHak 3 po3BMTKOM OIOKETY | NOAATKIB MOCTYMNOBO HAPOLLYBa/IUCh NMPOTUPIYYSA MiX HAMW.

[010BHe NPOTUPIYYA MK NojaTKaMu i 6104)KeTOM MoB’A3aHe 3 TUM, L0 NOAATKM CNYTYHTb iHCTPYMEH-
TOM (DOPMYBaHHSA [OXOLiB OHOIKeETY, a BUAATKM OIOKETY CNYryroTb OAHUM i3 YMOB (DOPMYBaHHSA MOAATKIB.
ToBTO CKNafaeTbCa Taka cucTeMa B3aeMOZIT MiXK OIO[XKETOM i nogaTkamm, 3a SKUMKW YacTuMHa BUAATKIB
6roKeTy 3a6e3reyyroTb POPMyBaHHS BIAMOBIAHMX CYMU NOLATKOBMX MNATEXIB, L0 HaMpaBAsoTLCA B 0-
XiHY YacTUHY BroIKeTy. Take NPOTMPIYYSA CTAI0 MOCUIHOBATUCA i3 3pOCTaHHAM COLia/lbHO-EKOHOMIYHUX
(YHKLi aepxaBu.

[ilicHo, fepXaBa 3a paXyHOK BUAATKOBOT YaCTUHMW GIOMKETY (DiHAHCYE 3HaYHI COLLia/IbHO-eKOHOMIYHI
NPOEKTW, fiep>kaBHi yCTaHOBM Ta OpraHisauii, Buniavye 3apobiTHy nnary LepXXaBHUM CNy>KO60BLAM, 3HaUHI
YaCTVHI HaCeNeHH$, AIKE NpaLoe Ha fiep>KaBHUX NiANPUEMCTBAX, B epXKaBHNX YCTaHOBaX Ta OpraHisaLisx.
MpoTe 3a paxyHOK CUCTEMM ONOLATKYBaHHSA CrlayeHi i3 6to[4KeTy LOXOAM HACEIEHHIO Ta Cy6’eKTaM rocro-
[aproBaHHA YaCTKOBO NOBEPTaOTLCA [0 OHOMKETY, ane B AOXiAHY YacTUHY. 3BigcH, MidXX nogatkamu i 6rog-
YKETOM ICHYE TaKa CUCTeMa B3aEMOAIiT, IKa MPUBOAUTDL 0 MPOTUPIYYSA, AKE MOXK/IMBO YCYHYTU NIULLE NPK
3MiHi NigxoAiB A0 (hopMyBaHHS | BUKOPUCTaHHA GHOKETY [epyKaBu Ha BCiX PiBHAX (puc. 4).

Mojatku 3 (hisMYHMX 0oCib MojaTtku 3 PULNYHMX 0Cib
Jloxoan 6romKeTy

oo m 2
SIRS) =)
x xX X
o X o =
S5 T3
[}

: 3 5 S
FE =)
Bupatkn 6rogxety
Joxoan disnyHmx ocib Joxoan ropuanyHmnx ocio

Puc. 4. B3aeM03B’A30K MidK nogaTkamu i 6104)KeToM, L0 NPUBOAUTE L0 NPOTMPIYYSA MIDK HUMU.

[Na YHUKHEHHS1 Takoro NpoTupivys Heo6XifAHO 3MIHUTKM 3arasnbHi Nigxoan Ao GopMyBaHHS AOXiAHOT
4aCTUHWM BOmKETY ab0 3MIHUTK NIAXOAM 4O BUKOPUCTaHHS NOAATKOBOI CUCTEMM Ta CMPaB/sHHSA NOAATKIB.
Ha Haw nornsg, Heo6XigHO BUKIKOUMUTK i3 ONOAATKYBaHHSA YaCTUHY [OXOAIB, AKi OTPUMYE HaCe/leHHs Ta
topUANYHI 0cobK 3 BHOMKETY. B LibOMyY pasi BUTpaTW GHOAKETY MOXYTb 3MEHLUMUTUCH, WO Mae CEHC AN
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(hOpMYBaHHS | BUKOPUCTaHHSA BHOIKETY B YMOBAX HeCTabisIbHOro EKOHOMIYHOIO PO3BUTKY, BENIMKUX 6HOA-
YXETHUX BUAATKIB Ha COLia/IbHUIA 3aXMCT HACe/eHHS.

Ha Hawwy fymKy, onogaTkoByBaTy He0OXiHO [OXOAW, EKOHOMIYHI pecypcu, MaiHo, sike CTBOPEHO Ta
BUKOPMCTOBYETLCA HACENIEHHAM i HOpUANYHUMK 0CO6aMKM 3a paxyHOK CTBOPEHHS HOBOT BapTOCTi, TOOTO
maTepianbHOro BUPOOHULTBA, 34iNCHEHHS MOCNYT, BUKOHaHHA po6iT. Iocnyru, 3a fKi gepyasa cniadye
npawiBHYKaM Ta pUAMYHUM 0cob6am BifNOBIAHI KOLUTW HEMAE CeHCy OMoAaTKoByBaTW. Take onoaarky-
BaHHA Ta (JOPMyBaHHS Ha Ljiii OCHOBI AOXiAHOT YaCTUHW OIOMKETIB PI3HOr0 PiBHA (HaKTUYHO MPUXOBYE
peasbHUlA CTaH CoLia/lbHO-eKOHOMIYHOI0 PO3BUTKY [epKaBu.

3 (hiHaHCOBOT Teopil Ta rPOLLIOBO-KPeAUTHOT NPaKTMKKM BiOMO, LLIO AepXKaBa YaCTo-ryCTO BUKOPUCTOBYE
eMiCito rpoLLeit A5 BUKOHaHHSA CBOIX 3060B’A3aHb 3a BUAaTKaMm OtomKeTy. OTXKe, YHaCTKOBO HaCeNeHHHO Ta
HOPUANYHM 0C06aM CNNavyrTbCA AOX0AM, AKI (haKTUYHO He MiAKPINAeHi peasbHO CTBOPEHUM BHYTPILLHIM
Ba/I0BUM NPOAYKTOM, TOGTO ToBapamu Ta nocnyramu. 3eifcu, NoaaTkun fepxxasa BUKOPUCTOBYE SK BiAno-
BiJHWI IHCTPYMEHT [/11 SMEHLLIEHHSA rpoLIOBOT Macy B 060poTi. OfiHaK Lie € MacKyBaHHS HECTTPOMOXHOCTI
JepXxaBun (hopMyBaTh i BUKOPUCTOBYBATU peasibHUiA OIOMKET, B AKOMY 4OXOAM BiAMnoBifatoTb peasibHOMY
CTaHOBY EKOHOMIKW, a BUAATKYM 36a/1aHCOBaHi 3 OXOAaMW.

CsiToBa (piHaHCOBa NpaKTWKa LOBOAWTL, LLIO HEMAE TaKNX fepyaB, Ae BAAETLCA 30anaHCyBaTu AOXiAHY
| BUAATKOBY YacTUHU. OTXe, He Ma€ [epXkaB [ie MiX Nnofatkamu i 6ro4KeToM He iCHyBasio 6 NpoTMpivys,
MoB’A3aHe 3 (POPMYBaHHAM [LOXiJHOT YaCTUHW OHOMKETY | BUKOPUCTAHHAM BUAATKOBOT YaCTUHW. 3BifcCH, €
Take NUTaHHA: HaBiLLO HapaxoByBaTW (hi3NYHili 0c06i 3apobiTHY NiaTy B MOBHOMY 06CA3i 3 OIO4XKETY, AKLLO
yacTMHa Ljiil HapaxoBaHili onnaTy npawi 3HOBY Mife A0 OIOMKeTY Y BUINALI NofaTKiB? Moxe € CeHC cnnadvy-
BaTW NINLLIE YaCTMHY 3apo6iTHOT NnaTh 6e3 YacTKW, Ka BignoBigae NogaTKy Ha foxia? PakTUYHO NoanHa,
fKa npautoe B fep>XaBHiin opraHisayii abo ycTaHOBI, He OTPMMYE HapaxoBaHy CyMy CBOro Aoxogy. BoHa
TaKoXX peasibHO BiOKPeM/IeHa Bif NpoLecy po3paxyHKy Ta CnaaTy NoAaTKy Ha JoXoAm (isnyHMX ocib. 3a
HEto Lie pobnATb NpauiBHUKK Byxrantepiid. TO6TO € 06’ eKTMBHA NOTPeba NepernsHy TV NPoLEeC HapaxyBaH-
HA [OXO4iIB | CraTy NOAATKIB 3 HACE/IEHHS, AKe NpaLoe Ha JepXXaBHMX NIANPUEMCTBAX, OpraHisauiax i
yCTaHOBax i OflepXKye CBOT LOXOAM i3 OHOKETIB PI3HOI0 PiBHS.

AHanoriyHa cutyauisa BUHUKAE Npu BUMIaTax OPUANYHUM 0Cc06aM JOXOLIB NPU BUKOHAHHI HUMU 3a-
MOB/IeHb 3 60Ky AepxkaBu. Moxe i TyT cnnadyBaTy JOXOAW 3a BUK/IFOUEHHSAM MOAaTKiB?

Ha Hally AyMKY, 3 METOO 3HATTA YaCTUHM NPOTUPIYYSA MiXK OHOKETOM i nojaTkamy HeobXiAHO 3MiHUTK
OCHOBHMIA NigXiA A0 CUCTEMU OMOAATKYBaHHA. HeobxigHO OnofgaTKoByBaTU NWLLE LOXOAM, MAHO, eKo-
HOMIYHI pecypcu TOLLO, AKi He (hOPMYHOTLCA 38 paxyHOK BUAATKIB OHOKETY.

Peanisayis Li€l npono3nwii mae aeski npo6nemn. BoHW NoB’A3aHi 3 TUM, LLLO Ha NPaKTULL Ay>XXe BaXKO
BiJJOKPEMUTY JOXOL4MN HACeNIeHHS | FOPUANYHUX OCI6, AKi (DOPMYHOTLCA 3a PaxyHOK AiffIbHOCTI 6e3 yyacTi
BUAATKIB 3 OLO[KETY AepXKaBy i, 40X0AN, SKi (hOPMYIOTLCA NpuW 6e3nocepesHii yvacTi BUAATKIB i3 OLOmKeTy
Jlep>kaBu abo MicLeBUX OHOMKETIB.

Taknum YHOM, fiepyKaBa 3 METOH CMPOCTUTU NPOLLeLYPY ONOLATKYBAaHHSA AJ15 BCbOr0 HAaCe/IeHHS Ta BCiX
FOPUANYHKX OCI6 3aCTOCOBYE EAMHNIA NiAXifA A0 BCiX eKOHOMIYHNX CY6’€KTIB i OMOAATKOBYE X 33 OAHUMM
cTaBkamu, 6aszamu, TepmiHamu TowLo. OTXe, 6axaHHs CNPOCTUTK NPOLeLYPY ONOAaTKYBaHHSA, BUPIBHATK
rnepes nogaTkoBUM 3aKOHOAABCTBOM YCiX (DI3NYHUX i FOPULNYHKX OCi6 (KPiM TUX, LLLO MaKOTb 3aKOHOAaBYO
YCTaHOBAEHI NiNbri) NPUBOANTL A0 3POCTaHHS 30BHILLHBLOIO NPOTMPIYYA MiDK NoAaTKamu i GHoMKETOM.

KpiM 30BHILLIHBOrO NPOTUPIYYS MiXK GHOMKETOM | MOAATKAMW ICHYE | BHYTPILLHE MPOTURIYYA MiDXK HUMM.
Lie npoTupiyys NoB’sa3aHe 3 TUM, L0 NOLATKM X04a | € 0CHOBHUMM [Kepeniamm (hopMyBaHHS [,0X0AiB 6tof-
XETY, ane Ha NpaKTuLi peansHO He BiAMOBIAAKThL 3a CBOEK CYMOIO AOXiAHIN i BUAATKOBIM YacTuMHI 6roa-
XKETIB Pi3HOro piBHA. TOO6TO (haKTUYHO HE BUKOHYETLCA PIBHSHHS:

CyMa MojaTkoBMX HaAXOMKEHb [0 OHoMKeTY = [loxody OofKeTy =BuaaTkam 6romKeTy (D)

3BifcK, fepKaBa HamaraeTbes 3a Oyab-AKNX YMOB 3HaNTW A0AATKOBI KOLUITK ANs JOPMYBaHHS [0X0[iB
6HOMKETY 3 METOHO 3a0€3MEUNTN BUAATKOBY HaCTUHY GHOMKETY. Lie MOX/IMBO 34iCHUTM NPY BUKOPUCTaHHI
HenoAaTKoBMX MeTOoAiB (hOpMyBaHHA [0XO0LiB OHOLKETY, 30KPeMa aKTUBHOIO BNPOBaKEHHA OHOIKETHUX
3ano3nyeHb Ha BHYTPILLHbOMY i 30BHiLLIHLOMY (DiIHAHCOBOMY PUHKY.

AKWO aepXxaBa 36iMblUye BUAATKN BIOMKETY 3a paxyHOK BHYTPILLUHIX i 30BHILLIHIX 3arno3n4eHb, TO B
peasibHOCTi BHYTPILUHE NMPOTUPIYYSA MidK 6FO[PKETOM i nofaTkamu 3pocTae. ogatkm Bce MeHLUe BifirpatTs
PO/b FONOBHOIO MKepena (hopMyBaHHS AOXIAHOT YaCTUHU BHOMXKETY, MiXK EKOHOMIKOH0, nofaTKaMu i 6rof-
YXETOM BUHMKAE pPO3nag, AKiil B KiHLEBOMY MiACYMKY MOXe NPUBECTU A0 PYMHYBaHHS (hiHaHCOBOT CMCTEMU
JepxaBu.

TaknM YMHOM, BHOMKET i MOAATKM MatOTh MidK CO60HD 06’ EKTUBHMIA B3aEMO3B 130K | 06’ EKTMBHE NPOTU-
pivys, YCYHEHHS SKOro MOXK/IMBO NMLLIE NpK 36anaHCyBaHHI 40X0AiB | BUAATKIB BHOMKETY, YiTKOT B3aemogii
MK MOAATKOBMMUN HALXOMKEHHAMM | BUAATKaMU 3 GHOIKETY, BUKNHOUEHHS i3 OMOAATKYBaHHSA CyM, SKi Ha-
[laHi i3 OKOKETIB Pi3HOro PiBHA B AKOCTI AOXOAIB HACENEHHIO Ta HOPUANYHMX 0Cib. B UbOMY BMMNaAKY
yacTMHa NPOTUPIY MiDXK NogaTKamu i GIOMKETOM MOX/INBO ab0 YHUKHYTK a60 NMOBHICTIO 3HATU.

BUCHOBKW

Ha ocHoBi NpoBeeHOro A0CNiAXeHHS MOXMBO CHOPMY/IHOBATU HACTYMHI BUCHOBKM i NPOMO3nLil.

Mo-nepLue, iCTOPUYHWIA aHanNi3 B3aEMO3B’A3KY OHOMKETY i NOAATKIB AaB 3MOry BUSIBUTMK, LLLO MK HUMM
ICHYIOTb BHYTPILLHI | 30BHILLIHI MPOTMPIYYA.
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Mo-apyre, rofioBHE 30BHILLHE NPOTUPIYYSA MiX OIO[XXETOM | NOAaTKaMU NMOB’A3aHe 3 TUM, LU0 BUAATKA 3
OIOKETY CNYTYHOTb OCHOBO [/151 HOBMX MOLATKOBMX M/1ATEXIB B LOXiAHY YacTUHY 6rogkeTy. To6To MoBa
e Npo Kpyroo6ir ofAHMX i TUX XK KOLLTIB, SIKi HaNpaBNsATb [0 GHMKETY 3a paxyHOK MoAaTKiB i 3HOBY 3a
paxyHOK BUAATKiB 6HOKETY MOBEPTAOTLCS [0 EKOHOMIYHUX Cy6’EKTIB.

[Mo-TpeTe, BHYTPILLIHE MPOTMPIYYA MK OHO[KETOM i NOAATKAMU MOJIATaE B TOMY, LLIO MOAATKM y 6araTtbox
KpaiHax He 3a6e3nevyoTb POPMYBaHHS [0XO0AIB GHOMXKETY B MOBHOMY 06CA3i. MixX 06¢csiraMi NoaaTKoBUX
HaaXOMKeHb | cymaMm BUAATKIB 3 OOpKETiB 3p0CTae po3pmB, TOOTO BifACYTHA 36a1aHCOBaHICTb. Lie npuso-
OMTb [0 NOTipLUeHHS (PIHAHCOBOrO CTaHy fepXasu, 3pOCTaHHA (PIHAHCOBOT HaMpyru B CYCMiNnbCTBI, L0
nojasnblle HeraTMBHO Br/IMBAE Ha B3aEMO3B’A30K MOAATKIB | GHOKETY.

Mo-yeTBepTe, y NoAaNbLUMX AOCIIKEHHA He0OXiAHO OifbLU AeTaIbHO 30CePeanTUCH Ha GinbLL feTaNb-
HOMY PO3r/NisAfi OKPeMUX MPOTMPIY MK OIOLXXETOM | MojaTKamu.
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